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1IZVESTAJ NEZAVISNOG REVIZORA
AKCIONARIMA KOMERCIJALNE BANKE A.D. BEOGRAD
Izvestaj o konsolidovanim finansijskim izvestajima

Misljenje

Izvr&ili smo reviziju konsolidovanih finansijskih izveStaja Komercijaine banke a.d. Beograd (u daljem tekstu:
.Grupa™), koji obuhvataju konsolidovani bilans stanja na dan 31. decembar 2019, godine, konsolidovani bilans
uspeha, konsolidovani izvestaj o ostalom rezultatu, konsolidovani izve$taj o promenama na kapitalu i
konsolidovani izveitaj o novéanim tokovima za godinu koja se zavriila na taj dan, kao i pregled znacajnih
raéunovodstvenih politika i ostalih napomena uz konsolidovane finansijske izvestaje.

Po nasem misljenju, priloZeni konsolidovani finansijski izve$taji prikazuju objektivno i istinito finansijsko stanje
Grupe nadan 31. decembra 2019. godine i rezultate njenog poslovanja i novEane tokove za godinu koja se zavrsila
na taj dan, u skladu sa Medunarodnim standardima finansijskog izvestavanja.

Osnova za misljenje

Reviziju smo izvrili u skladu sa Standardima revizije primenljivim u Republici Srbiji. Nase odgovornosti u skladu
sa tim standardima su detaljnije opisane u naSem izveStaju u delu , Odgovornost revizora za reviziju
konsolidovanih finansijskih izve3taja”. Nezavisni smo od Grupe u skladu s Kodeksom etike za profesionalne
ratunovode (IESBA Kodeks) i ispunili smo nase ostale eti¢ke odgovornosti u skladu s IESBA Kodeksom.

Smatramo da su revizorski dokazi koje smo pribavili dovoljni i adekvatni da nam pruZe osnovu za nase misljenje.

Kljuéna revizorska pitanja

Klju€na revizorska pitanja su pitanja koja su, po nasem profesionalnom prosudivanju, bila od najveceq znacaja u
reviziji konsolidovanih finansijskih izvestaja za tekuci period. Ova pitanja su razmatrana u kontekstu revizije
konsolidovanih finansijskih izvestaja u celini i u formiranju naSeg misljenja o njima, i nismo izneli izdvojeno
misljenje o ovim pitanjima. U tom kontekstu, za pitanje u nastavku, opisano je kako se nasa revizija bavila tim
pitanjem.

Ispunili smo obaveze opisane u delu ,Odgovornost revizora za reviziju konsolidovanih finansijskih izvestaja“,
ukljuéujuéi i povezana pitanja. U skladu s tim, nasa revizija ukljuuje sprovodenje procedura dizajniranih da
odgovore na nasu procenu rizika od materijalno znatajnih pogrednih iskaza u konsolidovanim finansijskim
izvestajima. Rezultati nasih revizorskih procedura, ukljuéujuéi procedure spovedene za kljuno revizorsko
pitanja opisano u nastavku, daju osnovu za izraZzavanje naseg misljenja o priloZenim konsolidovanim finansijskim
izvestajima.

PiB: 101824091 » Matiéni broj: 17155270
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Adekvatnost obezvredenja finansijskih plasmana

Ovo je kljuéno revizorsko pitanje jer odredivanje
iznosa obezvredenja finansijskih plasmana zahteva
znafajna  prosudivanja. Upotreba razli€itih
pretpostavki i tehnika modeliranja moze dovesti do
znatajno razli¢itih iznosa obezvredenja finansijskih
plasmana komitentima. Neto knjigovodstvena
vrednost finansijskih plasmana komitentima na dan
31. decembra 2019. godine iznosi RSD
208.234.158 hiljada (ili 44% ukupne aktive).

Kljuéne oblasti procenjivanja ukljuéuju tumacenje
zahteva za obracun obezvredenja u skladu sa MSFI
9, §to se odrazava na model oCekivanih kreditnih
gubitaka Grupe, identifikaciju izloZenosti kod kojih
je doglo do znadajnog povecanja kreditnog rizika,
pretpostavke koje se koriste u modelu o€ekivanih
kreditnih gubitka, kao Sto je finansijsko stanje
druge ugovorne strane, ofekivani buduci novcani
tokovi i olekivano kretanje makroekonomskih
pokazatelja (npr. kretanje referentne kamatne
stope Narodne banke Srbije, BELIBOR-a, stope
inflacije) kao 3to je obelodanjeno u Napomeni 4.1. -
Upravljanje rizicima - Kreditni rizik, Rizik promene
vrednosti aktive - umanjenje imovine, kao i procene
i pretpostavke olekivanih ishoda u scenarijima pri
obragunu obezvredenja za individualno procenjene
plasmane.

Mogudi ishodi zasnivaju se na diskontovanim
novéanim tokovima za individualno procenjene
plasmane i ukljuéuju procenjivanje i druge
kompleksne oblasti, kao S$to su indikatori
obezvredenja, verovatnoée relevantnih scenarija
za o&ekivane buduce novane tokove i prognoze
samih nové&anih tokova, ukljuéujuci realizaciju
sredstava obezbedenija.

Za vise informacija, pogledati Napomenu 3() -
Pregled osnovnih racunovodstvenih politika,
“Finansijski instrumenti” klasifikacija i merenje
finansijskih sredstava i obaveza, MSFI 9 i
Napomenu 4.1. - Upravljanje rizicima - Kreditni
rizik, uz priloZzene konsolidovane finansijske
izvestaje.
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Procenili smo dizajn i testirali operativnu efektivnost
sistema internih kontrola na procesu grupne procene
obezvredenja plasmana, kao | proces procene
obezvredenja za pojedinacno procenjene plasmane.

AngaZovali smo eksperte u oblasti modeliranja
kreditnog rizika za pregled metodologije i modela za
obradun obezvredenja u skladu sa zahtevima MSF1 9,
kao i za pregled makroekonomskih modela, i eksperte
za informacione sisteme za testiranje efektivnosti
opé&tih IT kontrola na aplikacijama osnovnog IT sistema
u kojma se vrsi obracun obezvredenja.

Procenili smo uskladenost tehnika modeliranja i
metodologije sa zahtevima MSFI 9 - Finansijski
instrumenti. Pored toga, procenili smo prikladnost
znadajnih pretpostavki koje se koriste u modelima za
obraéun kreditnih gubitaka.

Na uzorku kreditnih partija smo sproveli procedure da
bi ocenili pravovremenost identifikacije plasmana kod
kojih je do3lo do znacajnog povecanja kreditnog rizika
i klasifikaciju instrumenata po nivoima u skladu sa
zahtevima MSFI 9. Nade procedure su ukljugile
preispitivanje kreditne sposobnosti klijenata i pregled
ulaznih parametara za njeno odredivanje, kao $to su
verovatnoda neispunjenja obaveza, broj dana docnje,
rani indikatori obezvredenja ili reprogrami.

Takode, na uzorku plasmana koji se procenjuju na
kolektivnoj osnovi, izvrsili smo prera¢un obezvredenja
kako bismo potvrdili njegovu matematicku tacnost.

Za individualno procenjene plasmane, nade procedure
su ukljucivale procenu pravovremenosti
identifikovanja nastalih kreditnih gubitaka i testiranje
pretpostavki koriséenih u modelima, ukljucujudi
prognozirane budude novéane tokove i procenjenu
vrednost sredstava obezbedenja. Na wuzorku
individualno obezvredenih plasmana stekli smo
razumevanje o aktuelnom finansijskom stanju duznika
i razmotrili da li su kljuéne pretpostavke odgovarajuce
imajuci u vidu okolnosti zajmoprimca. Takode smo
izvriili preraéun obracuna obezvredenja zbog potvrde
matemati¢ke tacnosti. Pored toga, testirali smo
kljutne parametre za obratun obezvredenja,
ukljuéujuéi o&ekivane buduce novéane tokove, njihov
vremenski raspored | vrednost kolaterala, i
razgovarali sa rukovodstvom o tome da li su procene
aZzurne i u skladu sa strategijom koja se sledi u vezi sa
naplatom od konkretnog duZnika.

Procenili smo adekvatnost obelodanjivanja sadrzanih
u Napomeni 3(j) - Pregled osnovnih racunovodstvenih
politika, “Finansijski instrumenti” klasifikacija i
merenje finansijskih sredstava i obaveza, MSFI 9 i
Napomeni 4.1. - Upravljanje rizicima - Kreditni rizik, uz
priloZene konsolidovane finansijske izvestaje.
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Odgovornost rukovodstva i Odbora za reviziju za konsolidovane finansijske izve3taje

Rukovodstvo je odgovorno za pripremu i objektivno prikazivanje konsolidovanih finansijskih izvestaja u skladu
Medunarodnim standardima finansijskog izvestavanja, kao i za interne kontrole koje rukovodstvo smatra
neophodnim da omoguce pripremu konsolidovanih finansijskih izvestaja koji ne sadrZe materijaino znacajne
pogredne iskaze, nastale usled prevarne radnje ili greske.

U sastavljanju konsolidovanih finansijskih izvestaja, rukovodstvo je odgovorno za procenu sposobnosti Grupe da
nastavi sa poslovanjem u skladu sa nacelom stalnosti, obelodanjujuéi, po potrebi, pitanja koja se odnose na
stalnost poslovanja i primenu nacela stalnosti poslovanja kao raiunovodstvene osnove, osim ako rukovodstvo
namerava da likvidira Grupu ili da obustavi poslovanje, ili nema drugu realnu moguénost osim da to uradi.

Odbor za reviziju je odgovoran za nadgledanje procesa finansijskog izveStavanja Grupe.
Odgovornost revizora za reviziju konsolidovanih finansijskih izvestaja

NaZ cilj je sticanje uveravanja u razumnoj meri o tome da konsolidovani finansijski izvestaji, uzeti u celini, ne
sadr¥e materijalno znacajne pogredne iskaze, nastale usled prevarne radnje ili greSke; i izdavanje izvestaja
revizora koji sadrzi misljenje revizora. Uveravanje u razumnoj meri oznafava visok nivo uveravanja, ali ne
predstavlja garanciju da ce revizija sprovedena u skladu sa Standardima revizije primenljivim u Republici Srbiji
uvek otkriti materijalno pogresne iskaze ako takvi iskazi postoje. Pogreéni iskazi mogu da nastanu usled prevarne

radnje ili gre$ke i smatraju se materijaino zna&ajnim ako je razumno ocekivati da ¢e oni, pojedinacno ili zbirno,
uticati na ekonomske odluke korisnika donete na osnovu ovih konsolidovanih finansijskih izve$taja.

Kao deo revizije u skladu sa Standardima revizije primenljivim u Republici Srbiji, mi primenjujemo profesionalno
prosudivanje i odrzavamo profesionaini skepticizam tokom revizije. Isto tako, mi:

e Vréimo identifikaciju i procenu rizika od materijalno znacajnih pogre3nih iskaza u konsolidovanim
finansijskim izvestajima, nastalih usled prevarne radnje ili gre$ke; osmisljavanje i obavljanje revizorskih
postupaka koji su prikladni za te rizike; i pribavljanje dovoljno adekvatnih revizorskih dokaza da obezbede
osnovu za miljenje revizora. Rizik da nece biti identifikovani materijalno zna&ajni pogresni iskazi koji su
rezultat prevarne radnje je veci nego za pogresne iskaze nastale usled greske, zato $to prevarna radnja
mo¥e da uklju¢i udruzivanje, falsifikovanje, namerne propuste, lazno predstavljanje ili zaobilaZenje
interne kontrole.

e Stitemo razumevanje o internim kontrolama koje su relevantne za reviziju radi osmisljavanja revizorskih
postupaka koji su prikladni u datim okolnostima, ali ne u cilju izrazavanja misljenja o efikasnosti sistema
interne kontrole Grupe.

e Vrdimo procenu primenjenih racunovodstvenih politika i u kojoj meri su razumne racunovodstvene
procene i povezana obelodanjivanja koje je izvrsilo rukovodstvo.

e Donosimo zakljutak o prikladnosti primene nacela stalnosti kao ratunovodstvene osnove od strane
rukovodstva i, na osnovu prikupljenih revizorskih dokaza, da li postoji materijaina neizvesnost u vezi sa
dogadajima ili uslovima koji mogu da izazovu znacajnu sumnju u pogledu sposobnosti Grupe da nastavi sa
poslovanjem u skladu sa nacelom stalnosti. Ako zakljugimo da postoji materijalna neizvesnost, duzni smo
da u svom izvestaju skrenemo pazZnju na povezana obelodanjivanja u konsolidovanim finansijskim
izvestajima ili, ako takva obelodanjivanja nisu adekvatna, da modifikujemo svoje misljenje. Nasi zakljucci
se zasnivaju na revizorskim dokazima prikupljenim do datuma izveStaja revizora. Medutim, buduci
dogadaji ili uslovi mogu za posledicu da imaju da entitet prestane da posluje u skladu sa nacelom stalnosti.

e Vrdimo procenu ukupne prezentacije, strukture i sadrzaja konsolidovanih finansijskih izveStaja,
ukljuéujuéi obelodanjivanja, i da Ii su u konsolidovanim finansijskim izveStajima prikazane osnovne
transakcije i dogadaji na takav nacin da se postigne fer prezentacija.

e Pribavljamo dovoljno adekvatnih revizorskih dokaza u vezi sa finansijskim izvestajima entiteta ili
poslovnih aktivnosti u okviru Grupe kako bi izrazili misljenje o konsolidovanim finansijskim izvestajima. Mi
smo odgovorni za usmeravanje, nadzor i izvr§enje revizije Grupe. Takode, mi smo iskljucivo odgovorni za
nase revizorsko misljenje.

A member firm of Ernst & Young Global Limited
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SaopStavamo Odboru za reviziju, izmedu ostalog, planirani obim i vreme revizije i znacajne revizorske nalaze,
uklju€ujuci sve znatajne nedostatke interne kontrole koje je revizor identifikovao tokom revizije.

Takode, dostavijamo Odboru za reviziju izjavu da smo uskladeni sa relevantnim eti¢kim zahtevima u pogledu
nezavisnosti i da cemo ih obavestiti o svim odnosima i ostalim pitanjima za koja moZe razumno da se pretpostavi
da uti€u na nasu nezavisnost, i gde je to moguce, o povezanim merama zastite.

Od pitanja koja su saop3tena Odboru za reviziju, mi odredujemo koja pitanja su bila od najveée vaznosti u reviziji
konsolidovanih finansijskih izveStaja za tekuci period i stoga su kljuéna revizorska pitanja. Mi opisujemo ova
pitanja u izvestaju revizora, osim ako zakon ili regulativa isklju¢uje javno obelodanjivanje o tom pitanju ili kada, u
izuzetno retkim okolonostima, utvrdimo da pitanje ne treba da bude ukljuéeno u izvestaj revizora, zato §to je
razumno ocekivati da negativne posledice budu vece nego koristi od takve komunikacije.

IzveStaj o drugim pravnim i zakonskim zahtevima

Izvrsili smo pregled godi3njeg izveStaja o poslovanju Grupe. Rukovodstvo Grupe je odgovorno za pripremanje
godiSnjeg izve$taja o poslovanju u skladu sa propisima Republike Srbije. NaSa odgovornost je da ocenimo da li je
godisnji izveStaj o poslovanju uskladen sa godiSnjim konsolidovanim finansijskim izvestajima za istu poslovnu
godinu. NaSe procedure u vezi godi$njeg izveStaja o poslovanju su bile ograniene na procenjivanje da li su
ratunovodstvene informacije prikazane u godiSnjem izvestaju o poslovanju uskladene sa godisnjim
konsolidovanim finansijskim izveStajima i nisu uklju¢ivale pregled ostalih informacija ukljuéenih u godisnji izvestaj
o poslovanju koje proisti¢u iz nerevidiranih finansijskih ili drugih evidencija. Po naSem misljenju, raéunovodstvene
informacije prikazane u godiSnjem izveStaju o poslovanju su uskladene, po svim materijalno znaéajnim aspektima,
sa konsolidovanim finansijskim izveStajima Grupe za godinu koja se zavrsila 31. decembra 2019. godine.

Partner zaduZen za reviziju koja rezultira izveStajem nezavisnog revizora je Danijela Mirkovi¢.

U Beogradu, 16. marta Zqzof-g_t)’dine

Danijela Mirkovic¢ N /
Ovlasceni revizor N 8Eg0R A
Ernst & Young d.o.o0. Beograd

A member firm of Ernst & Young Global Limited
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KOHCONWAOBAHWU BUNAHC YCMEXA

Y nepuopy o 1. janyapa go 31. geyembpa 2019. roguHe

(Y xumagama guHapa)

Mpuxoau of kKamara
Pacxoan ofj kamata

Herto npuxof no ocHoBY Kamara

MpUxoan of HakHaga v npoeuanja
Pacxoau HakHana v NpoBnauja

HeTto npuxoq no 0CHOBY HakHafa v NpoBM3Hja

Heto pobutak no ocHOBY npoMeHe ¢ep BpefHOCTH
thuHaHCK|ckMX MHCTPYMEHATa

Heto pofwWTak no  OCHOBY NpecTaHka nNpu3HaBatba
huHaHcKjckux WMHCTPYMeHaTa Koju ce BpefgHyjy no dep
BPEAHOCTH

Heto npuxog / (pacxom) o KYpPCHMX pasnuka u edhekara
yroeopexe BanyTHe kanysyne

Heto npuxogq no OCHOBY yMawewa obe3aspefiersa
thuHaHcKjckMx cpefcTaBa Koja ce He BpefHyjy no dep
BpeaHocTH kpo3 Bunadc ycnexa

HeTo nobutak / (rybuTak) no oCHOBY NPecTaHKa NPU3HaBakka
thuHaHCKHjckuX  WHCTPYMEHATa Koju ce  Bpefgdyly no
AMOPTM30BaHO] BPEAHOCTH

OcTany NnocNoBHU NpUxoau

YKYMNAH HETO NOCNOBHU NPUX0A

TpoluKOBM 3apafa, HakHafa 3apafa v oCcTanu IMYHK pacxoau
TpoluKoBKM aMmopTU3ayuje

CecTanu npuxoau

OcTtanu pacxogu

[OOBWUTAK NPE ONOPE3UBAH-A

MNopes Ha pobuTak
[lo6WTaK No OCHOBY OANOXKEHUX Nopesa
['y6WUTaK No OCHOBY OANOMKEHUX Nope3a

H0BUTAK HAKOH OMOPE3UBAHA
RESYATAT NEPMOAA - AOBUTAK

[oGuTak Koju Npunaga MaTUYHOM EHTUTETY

[o6urak Koju npunaga snacHuuvwma 6e3 npasa KoHTpone
3APALA MO AKLIMJM

OcHOBHa 3apapa no akuuju (y puHapuma Ges napa)

YmatbeHa (pasBoarseHa) 3apafa no akuwju (y guHapuma Ges
napa)

HanomeHe Ha HapefHWM cTpaHaMa
YWHe cacTaBHW 4eo OBUX KOHCONUAOBAHUX thUHAHCUJCKUX M3BeLUTaja.

6poj
HarnomeHe 2019. 2018.
3u; 8 15,098,191 15,092,523
3u; 3x; 8 (1,327,673) (1,145,879)
13,770,518 13,946,644
g9 7,662,254 7,653,028
359 (1,935,130) (2,112,581)
5,727,124 5,540,447
3e; 10 76,058 48,572
3; 11 353,502 247,084
36;12 44,240 (1,532)
35,13 1,587,676 51,681
14 (579,933) 526,547
3r; 15 166,546 174,795
21,144,731 20,534,238
3n; 16 (5,537,942) (5,043,937)
3n; 3x; 17 (1,193,480) (629,754)
18 810,907 375,392
19 (7,497,888) (6,854,773)
7,726,328 8,381,166
3u; 20 (14,088) (18,376)
3u; 20 1,488,290 702,775
3u; 20 (800,665) (685,231)
8,399,865 8,380,334
8,399,865 8,380,334
8,399,863 8,380,332
2 2
3y; 35.2 532 484
3y; 35.2 532 484

OBW KoHconupoBaHw thMHaHCUjcku w3BewTaju cy opobpeyn op crpaHe WsepwHor opGopa

KomepuwjanHe GaHke a.g., Georpag Ha gad 16. mapta 2020. roghHe.

MoTnucaHo y ume KomepuujanHe 6anke a.g., Beorpap;

/ //l//

Op Mlﬁfcnaa Mepwh
vynaH U3BpwHor ogbopa

ﬂ;:rEin aumup Mep
npegcegHuk MaspwHor

6opa
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KOHCONMAOOBAHW U3BELLUTA.J O OCTANOM PE3YNTATY
Y nepuopy of 1. jaHyapa go 31. geuemGpa 2019. roguHe

(¥ xumagama guHapa)
Gpoj

HarnomeHe 2019. 2018,
AOBUTAK NEPUOOA 8,399,865 8,380,334
QcTanv pesynTaT nepuopa
KomMnoHeHTe ocTanor pesynrara Koje He mMory
BTy pexnacudukopaHe y foburak unn ryburak:
Moeehatbe peBanopM3aLMoOHKX PE3EPEU N0 OCHOBY
HeMarepujanHe UMOBUHE W OCHOBHUX CpeacTaBsa 20 111.214 -
AKTyapcku gobuum 33;35 9 53,844
AKTYapcku ryGuum 33,35 (12,780) (248)

MNozuTHEHK ethekTh NpoMeHe BPpeAHOCTH BAACHUYKMUX

WHCTPYMEHATA Koju ce BpefHy]y no dep BpeaHoCTH Kpos

ocTanu pesynTar 20 651,534 230,026
KoMnoHeHTe ocTanor peaynrarta Koje Mmory 6uTu

pexnacuthuKoBade y fobuTak unu ryburak:

Mo3uTUBHK etheKTH NPOMEHE BPEAHOCTH 1Y MHUYKNX

MHCTPYMEHATA KOJu ce BpeaHyjy no dep BpedHOCTH Kpo3

ocTanu pesynrar 35 2,480,710 17,976
HeraTMaHu eekTi NpoMeHe BPeAHOCTH AY MHUYKMX

WHCTDYMEHATA KoJu ce BpeaHy]y no dep BpeAHOCTH Kpos

ocTanu pesynrar 35 - (218,660)
Hepeanusoeaun ry6uun no ocHoBy o6padvyHaBara

TPpaHcakuymja ¥ canfa y cTpaHuM Banytama u npesofiera

pesynrtara U puHaHCU]CKe no3uuuje NHOCTpaHOr NocNoBaka 35 (28,698) (10,582)
Jo6uTak no ocHOBY NOpe3a Koju ce ofHOCKH Ha OCTanu

pe3ynTar nepuoaa 35 1,908 34,091
yGuTak no ocHOBY Nopesa Koju ce 0AHOCH Ha ocTanu

pE3yATaT nepuoaa 35 (471,992) (55,421)
YrynaH no3WTUBaH OCTANW pe3ynTarT nepMofga 2,711,905 51,026
YKYNAH NO3UTUBAH PE3YNTAT NEPUOOA 11,111,770 8,431,360
YKynaH no3MTMBaH pesynTaT nepvopa Koju npunaga

MaTH4YHOM EHTUTETY 11,111,765 8,431,358
YKynaH no3uTMBaH pesynrar nepvoaa Koju npunaaa

BnacHuuyuma Ges npasa KoHTpone 5 2

HanomeHe Ha HapeAHUM cTpaHama
YWHE CACTABHU OE0 OBUX KOHCONUAOBAHWX t(hUHAHCUjCKUX U3BeLUTa)a.

OBKM KOHCOAWAOBAHW (PUHAHCUjCKM u3BewrTaju cy opobpenn op cTpawe WssplwmHor op6opa
KomepuujanHe 6aHke a.g., Beorpan Ha faH 16. mapta 2020. rogvHe.,

MoTnucaHo y uMe KomepuujanHe 6aHke a.a., Beorpan:

-
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KOMEPUWJANTHA BAHKA A.[l. BEOIPA[

KOHCONMUWOOBAHWU BUNAHC CTAHSA
Ha gan 31. peuemépa 2019. roguHe
(Y xun-apama guHapa)

AKTWBA

loTOBMHA W cpefCcTBa KOf UeHTpanHe GaHKe
MoTpauBarba No OCHOBY AepuBaTa

XapTuje o BpeaHoCTH

Kpeauth W noTpamkuearba of GaHaka W  apyrux
thuHaHCHjcKinX opraHu3auuja

Kpeauth u notpaXuearsa of KoMMTEHaTa

HemarepujanHa MOBUHA

HekpeTHuHe, nocTpojerba u onpema

WHBECTULMOHE HEKPETHUHE

Tekyha nopecka cpegcTsa

Opno)eHa nopecka cpefcTea

CranHa cpeAcTea HamerbeHa npopajM W cpeacTea
nocnoeaksa Koje ce obycrapma

Ocrana cpefcTea

YKYMNHA AKTHUBA

MACHBA

OBABE3E

fenosuty u ocrane duHaHcujcke o6Gaeese npema
GaHkama, APYrMM bUHaHCHM|CKMM opraHusayujama u
ueHTpanHoj GaHuu

fAenosuTtn n octane o6ase3e Npema APYruM KOMUTEHTUMA
PeszepBucarba

Tekyhe nopecke obaBeae

Opnoxede nopecke obasese

Octane o6apese

YKYIMNHE OBABE3E

KAMWUTAN

AKuMjcKM KanuTan

Hobutak

Iy GuTak

Pesepse

Yuewha 6es npasa KoHTpone

YKYMHW KANWUTAN

YKYMHA NMNACUBA

HanomeHe Ha HapeaHUM cTpaHama
YMHe cacTaBHU 10 OBUX KOHCONMAOBAHUX hUHAHCUCKUX U3BeLUTaja.

6poj
HanomeHe 31.12,2019. 31.12.2018.
3k; 21 76,654,402 73,992,039
3j; 22 . 4,070
3j; 23 144,479,431 137,514,720
3j; 24 26,990,004 21,037,537
3j; 25 208,234,158 191,448,642
3m; 26 754,500 627,468
3n; 27 7,254,391 6,047,384
3m; 28 2,202,676 2,259,815
20 6,786 1,650
20 1,076,255 840,967
29 500,740 659,003
3j; 30 7,602,611 7,153,664
475,755,894 441,586,959
30;31 8,318,606 8,228,284
30;32 370,987,710 350,668,156
3n; 33 2,483,410 1,808,853
20 2,673 11,044
20 32,349 14,677
3x:34 14,559,570 9,333,894
396,384,318 370,064,908
3T; 35 40,034,550 40,034,550
35.1 9,981,896 9,277,755
35.1 (1,370,332) (1,481,701)
3r; 35.1 30,725,392 23,691,381
3r;35 70 66
79,371,576 71,522,051
475,755,894 441,586,959

OB KOHcONWMAOBAHW UHAHCMjckM W3BewTaju cy opo6GpeHn o cTpaHe MWsepwHor op6opa

KomepuujanHe GaHke a.n., Beorpan Ha gad 16. mapta 2020. roguHe.

MotnucaHo y ume KomepuujanHe 6auke a.a., Beorpap:
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KOMEPLMJANMHA BAHKA A.f1. BEOTPAQ

KOHCONMUOOBAHU U3BELUTAJ O NPOMEHAMA HA KANMUTANY

Y nepuopy of 1. JaHyapa go 31. geuembpa 2019. roguxe

(¥ xumagama AHHapa)
Pemanopu- Pesanopu
PeaepBe 13 3alHoHe -3ayMoHe
AKUMjCKH K Oo6HTH H peaepee pesepme Yuewhe
ocTanu EMMCHOHA ocTane (noeTpamH (ayroBHK Gea npasa
onuc Kanuran npeMuja pesepae W cango) cange) DobuTak yGuTaK KOHTpoOne YKYNHO
MoveTHO cTare Ha faH 1.
jaHyapa 2018. roguHe 17,191,466 22,843,084 14,439,523 6,043,758 (109,194) 8,357,092 (1,665,678) G5 67,100,116
EdheKkTy npee npUMeHe HOBUX
MCOMU - noeeharse = - 222,611 - - (46,350) - 176,261
EhekTH NPBE NPUMEHE HOBUX
MCDU - cMatbere - (100,823) (105,324) 108,862 (1,155,433) - (1,252,718)
KopuroBaHo No4YeTHO cTame
Ha faH 1. jaHyapa npeTxofHe
roguHe 17,191,466 22,843,084 14,338,700 6,161,045 (332) 7,201,659 (1.712,028) 65 66,023,659
YKyNnaH NO3MTMBaH ocTanu
peaynrTart nepuoaa - 26,749 75 - - 26,824
HAoGutak Tekyhe roguHe - - - . - 8,380,332 2 8,380,334
Pacnopgena noGutk - nosehamse 3,166,101 - - 3,166,101
Pacnopgena nobuti, oQHOCHO
nokpuhe ry6uTka - cMarbere - (3,392,409) 226,308 (3,166,101)
Wcnnara auenaeHav (2,535,916) - (2,535,916)
OcTano - nosehare - - 23,509 B 23,509
0cTano - cMatbetbe - (957) - (399,420) 4,019 (M (396,359)
YKynHe TpaHcakywje c
BAAcHULMMa - 3,165,144 - (6,304,236) 230,327 (@) (2,908,766)
Cramse Ha gad 31. geyembpa
2018. roguHe 17,191,466 22,843,084 17,503,844 6,187,794 (257) 9,277,755 (1,481,701) 66 71,522,051




KOMEPLUWJANHA BAHKA A.[1. BEOIPA[

KOHCONUAOBAHW U3BELUTAJ O MPOMEHAMA HA KATUTA/Y (HactaBak)
Y nepuopgy of 1. jaHyapa go 31. geyem6bpa 2019. roguHe

(Y xuwagaMa grHapa)
Pepanopu-
Pelepse U3 Pesanopu- 3ayMoHe
AKUMJCKA W AOGHTH U 3aLMOHE pesepee pelappe Yyewhe
ocTanu EMMCHOHA ocrane (noTpaHu (ayrosHm 6e3 npaea
onuc Kanuran npemuja pesepBe canpnoe) canpo) fobGuTax ryb6urak KoHTpone YKynHo
Mo4eTHo cTarbe Ha gad 1.
Janyapa 2019. roguHe 17,191,466 22,843,084 17,503,844 6,187,794 (257) 9,277,755 (1,481,701) 66 71,622,051
KopWroBaHo NOoYeTHO CTakee Ha
AaH 1. Janyapa 2019, roanHe 17,191,466 22,843,084 17,503,844 6,187,794 (257) 9,277,755 (1,481,701) 66 71,522,051
YKynaH No3uTMBaH octani
peaynTar nepuoaa - - 2,688,252 9 - - - 2,688,261
[obutak Tekyhe roguHe - - - o 8,359,863 - 2 8,399,865
Pacnopena nobutk - nosehare - 4,347,844 7 - - 4,347,844
Pacnogena go6uti, ogHocHo =
nokpuhe ryGuTka - cMatbeHe - (4.451,668) 103.824 - (4,347,844)
Wcnnara gueuaesan - - (3,258,073) - - (3,258,073)
Octano - nogeharse - - - 22,366 - 2 22,368
OcTano - cMamehe - (2,094) (8,347) 7.545 - (2,896)
YKynHe TpaHcakymje ¢
BAacHUUMMa - 4,345,750 - - (7,695,722) 111,369 2 (3,238,601)
Crarse Ha gaH 31. geyembpa
2019. rogune 17,191,466 22,843,084 21,849,594 8,876,046 (248) 9,981,896 (1.370,332) 70 79,371,576

OBM KOHCONMAOBaHM MHAHCUjCKKM W3BeLUTaju cy ogobpenu of cTpaHe WU3spwHor onbopa Komepumjante baHke a

MoTnucaHo y ume KomepuujanHe baHke a.n., Beorpan:

HanomeHe Ha HapegHWM cTpaHama

YWHe CacTaBHW [e0 OBUX KOHCONWAOBaHWX hUHAHCU[CKNX M3BeluTaja.

BEOTPAL

[p Mupocnas Mepuh
ynaH WaepwHor onbopa

i
o
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Tp Bragnmn hé'H
npeacepHuk Wae or oji6opa

., Beorpag Ha paH 16, mapra 2020, roguHe.




KOMEPUWJANHA BAHKA A.[1. BEOIPAA

KOHCONUAOBAHU U3BELLUTAJ O TOKOBUMA NOTOBUHE
Y nepuopy oa 1. jaHyapa po 31. peuembpa 2019. roguHe
(Y xumagama gHHapa)

A. TOKOBW rOTOBUHE U3 NOC/IOBHUX AKTUBHOCTH
MpUAUBYU roTOBUHE M3 NOCIOBHUX AKTHBHOCTH

Mpwnuen og kamaTa

Mpunuew og HakHaaa

MpUuAKEK Mo OCHOBY OCTaNWX NOCMOBHUX aKTUBHOCTH
Mpunueu of AvBMAEHAN W yyewha y 4o6uTky

Opnven roToBUHE U3 NOCMOBHUX aKTUBHOCTH

OpnueK No oCHOBY KaMaTa

OanveW no ocHOBY HaKHapga

Opnuen no ocHoBy GpyTo 3apapaa, HaKkHaaa 3apafa v Apyrux NUYHUX
pacxofia

OpQnMBW Mo OCHOBY NOpesa, AONPUHOCA W ApYruX AaKbuHa Ha TepeT
pacxopfa

Oagnuen nMo oCHOBY APYTWX TPOLLKOEBA NOCNoBakka

HeTo NpWAKE FOTOBWHE W3 NOCTOBHWUX AKTUBHOCTH Npe nosehaksa UK
cMaietha thiHaHcH]cKUX cpeacTasa U huHaHchjckux obaeesa

CMatsetbe hMHAHCH)CKMX cpeficTasa u noseharbe (uHaHcujckux obasesa
CMarberbe NoTpauBarba No OCHOBY XapTuja of BPEAHOCTU W 0CTaNNX
chuHaHCHjCKUX CpeAcTaBa Koja HACY HaMetbeHa UHBeCTUpathy

MoseRakse AeNo3UTa U ocTanuy duHaHcKjckux o6asesa npema BaHkama u
ApYrUM dMHAHEW]CKUM opraHu3almjaMa, ueHTpanHo] 6aHuM n KoMUTEHTHMA
Mosehatbe thHHAHCH|CKMX CpeIcTaBa W cMatbetbe diMHaHCUjcKuX oBaBe3a
Mopeharee KpeauTa u ApYrux noTparusarsa of GaHaka v Apyrux
thHAHCHjCKWX opraHn3auuja, ueHTpande GaHke U koMuTeHaTa

Moeeharse NOTPaMuUBarba NO OCHOBY XapTuja OA BPEAHOCTM U ocTanmX
thHaHCKjCKUX cpeacTaBa Koja HACY HaMetbeHa WHBECTHPatbY

HaTo NpU/IMB roToBWHE M3 MOCNOBHUX AKTUBHOCTH Mpe nopesa Ha AobuT
Mnahexn nopes Ha pobuT

Heto NPpWAWB roTOBMHE U3 NOCNOBHUX AKTUBHOCTH

2019. 2018.
24,794,516 24,165,499
15,747,810 15,259,607

7,710,913 7,658,142
1,324,658 1,239,225
11,135 8,525

(14,457,466)

(14,498,061)

(1,195,178) (1,149,108)
(1,868,018) (2,082,570)
(4,978,046) (4,950,310)
(1,007,715) (950,252)
(5,408,509) (5,365,821)
10,337,050 9,667,438
21,850,450 38,820,086

2 918,426
21,850,450 37,901,660

(31,609,298)

(12,279,151)

(26,312,607)

(12,279,151)

(5,296,691) s
578,202 36,208,373
(27,433) (5.1286)
550,769 36,203,247
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KOMEPLUWJANMHA BAHKA A.[1. BEOTPA[

KOHCONMAOBAHW U3BELWUTAJ O TOKOBUMA TrOTOBUHE

Y nepuogy o 1. Janyapa go 31. geyembpa 2019, roguHe
(Y xurmagama grHHapa)

2019, 2018.
E. TOKOBH rOTOBHMHE U3 AKTUBHOCTH MHBECTHPAH=A
MpunuBM roToBUHE U3 AKTUBHOCTH WHBECTUPaHEA 50,268,438 42,486,574
Mpunuewm og ynararba y UHBECTULMOHE XapTuje of BpeAHOCTH 50,266,390 42,419,693
Mpunuewn of npofaje HemMaTepujanHe UMOBUHE, HEKPETHUHA, NOCTPOjerba
W onpeme 2,048 3,447
Mpunue of Npofaje MHBECTULUWOHUX HEKPETHUHA 63,434

Opnveu roToBlHe M3 aKTUBHOCTY WHBECTHpaH:a

(49,745,542)

(59,249,571)

OpnvBw No OCHOBY ynaraksa ¥ MHBECTULMOHE XapTuje 0 BpegHocTH (49,163,453) (58,607,653)
Opnuey 32 KYNOBUHY HEMaTEpWjanHe UMOBUHE, HEKPETHWHE, NOCTPOjetba

v onpeme (582,089) (611,512)
OpgnveKn no ocHoBY HabaBKe MHBECTULMOHUX HEKPETHUHA - (27,098)
OcTanw ofnveW M3 aKTMBHOCTU MHBECTUPAaHA (32,308)
Heto npunue / (ognuBe) roToBMHE W3 aKTUBHOCTH UHBECTUpa:A 522,896 (16,762,997)
B. TOKOBM rOTOBHWHE U3 AKTUBHOCTH ®HUHAHCUPAH-A

MpunMBK roToBMHE U3 AKTUBHOCTU (hMHAHCUPaH:a 97,161,351 87,230,198
MprunNUBKM NO OCHOBY Y3ETUX KpeauTa 97,161,351 87,230,198

OANMBM roTOBUHE U3 aKTMBHOCTH (hMHAHCHpaIba

(98,353,909)

(91.165,062)

O/NvBY FOTOBUHE NO OCHOBY Y3eTHX KpeauTa (97,870,436) (91,165,062)
OcTanv oaNMBU N3 aKTMBHOCTH thHaHCUpaHa (483,473) -
HeTo ofgnue roToBUHEe M3 aKTUBHOCTH (hUHaHCUpaH:a (1,192,558) (3,934,864)
CEBErA NMPUAUBU FOTOBUHE 194,074,755 192,702,357

CEErFA OQ/1UBU FOTOBUHE

HETO NOBEHAHE / (CMAHEHSE) FOTOBUHE
FOTOBUHA UTFOTOBUHCKW EKBUBANEHTU HA NMOYETKY

(194,193,648)

(177,196,971)

5118.893;

15,505,386

FOAWHE 44,530,135 28,957,649
MO3UTUBHE KYPCHE PA3NTUKE 1,386,966 777,270
HEFATUBHE KYPCHE PA3BNWKE (1,278,588) (710,170)
FOTOBUHA U FrOTOBUHCKW EKBUBANEHTW HA KPAJY MNEPUOJA 44,519,620 44,530,135

HarnomeHe Ha HapeAHUM cTpaHama
YMHE CacTaBHW €0 OBUX KOHCONUAOBAHWX hUHAHCH]CKUX U3BeLUTaja.

OBW KoHconupgosaHw chUHAHCWjckM wW3BewTaju cy opobpeHw/ oa ctpaHe MWsspwHor op6opa
KomepuujanHe GaHke a.a., Beorpag Ha gaH 16. mapTa 2020. roavde.

MotnucaHo y ume KomepyujanHe 6aHke a.a., Beorpag:

o {,
Vil

[p Mupocnas Mepuh
unaH W3epLuHor og6opa
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

1. OCHUBAHE U NMOCNTOBAHE BAHKAPCKE M'PYTIE

KomepumjanHa 6aHka a.a., beorpag (y gareem Tekcty "MatuyHa 6aHka') ocHoBaHa je 1. geuembpa
1970. roguHe, a TpaHchoOpMMCaHa je y akuumoHapcko ApywwTtBo 6. maja 1992. roguHe. BaHka je
peructpoBaHa kop TproBuHckor cyga y bBeorpagy 10. jyna 1991. roguHe, a 3aKOHCKM je
npepermctpoBaHa y AreHuuju 3a npuepegHe peructpe 14. anpuna 2006. roguHe. BaHka je pobuna
posBony 3a baHkapcky genatHocT og HapogHe 6aHke Jyrocnasuje 3. jyna 1991. roguHe. Mopecku
naeHtTudukauynoHm 6poj MatnyHe 6aHke je 100001931.

Hajsehe yyewhe y ynpaB/bavykum akunjama MatnyHe 6aHke uma:
Peny6nuka Cpbuja 83.23%
MatnyHa 6aHka MMa TpY 3aBMCHA NpaBHa Nuua ca yvyewhem y BNaCHULWITBY:

- 100% - KomepuujanHa 6aHka a.g., Mogropuua, LipHa MNopa
- 100% - ApywTBO 3a ynpas/batbe nHeectuuynoHum choHgom Kombank MHBECT a.q., Beorpag, Cpbuja
- 99.998% - KomepuujanHa 6aHka a.n., bama Jlyka, BocHa n XepuerosuHa.

MamuHCKkM BnacHuk y KomepuujanHoj 6aHum a.a., bamwa Jlyka ca 0.002% je AreHuyuja 3a ocurypame u
thmHaHcupame nsBosa Penybnuke Cpbuje.

KoHconmaoBaHn (OMHAHCUjCKM M3BELUTAju U HanoMeHe y3 KOHCOoNupgoBaHe (hUMHaHCMjCke M3BeLuTaje
npeactae/bajy nogatke MatuuHe 6aHke, KomepuujanHe 6aHke a.a., Mogropuua, KomepuujanHe 6aHke
a.n., bawa Jlyka v [dpywTBa 3a ynpaB/barbe MWHBECTULUMOHMM oHaoM Kombawk WMHBECT a.g.,
Beorpag (y garbem TekcTy ,,I'pyna“).

KomepumjanHa 6aHka a.a., Mogropuua, ocHoBaHa je y HoBembpy 2002. roguHe kKao adwunujaumja
KomepumjanHe 6aHke a.g., beorpap u ynucaHa y ueHtpanHu perucrtap MpuspegHor cypa y Moaropuvuym
6. mapta 2003. roguHe nopg HasuBoM KomepuwujanHa 6aHke a.n., byaBa u MatndHum 6pojem
02373262. KomepuwmjanHa 6aHka a.n., byasa u3Bpwwuna je y jyny 2018. roguHe U3MEHY UMEHa U
nocnoBHor ceguwTta us KomepuujanHa 6aHka a.a. Bygsa y KomepuwmjanHa 6aHka a.g. Mopropuua ca
ceguwitem y Noaropuum.

KomepumjanHa 6aHka a.n., Bamwa Jlyka je ocHoBaHa y centembpy 2006. roguHe v gaHa 15. centembpa
2006. roguHe je ynucaHa y cyacku peructap Pewerem OcHoBHOr cyfa y bamwa /lyun. MatnyHm 6poj
KomepuujanHe 6aHke a.a., bama flyka je 11009778.

OpywtBo 3a ynpae/batbe MHBecTUUunoHum cgoHgom Kombank MHBECT a.n., Beorpap ocHoBaHo je y
geuembpy 2007. roguHe n pernctpoBaHo 5. chebpyapa 2008. roguHe. MatuuHm 6poj OpywTtsa je
20379758.

AkTMBHOCTM [pyne yk/bydyjy KpeguTHe, AEMNo3vMTHE W rapaHuujcke MOC/oBe W MOCNOBE MaTHOr
npomeTa y 3eM/bM M MHOCTPAHCTBY Yy Ckiagy ca 3akoHoM o 6aHkama, kao U Moc/sioBe ynpas/bama
MHBECTULMOHMM choHAoBUMA. 'pyna je Ay»Ha ga nocsyje no NPUHUMNMMA IMKBMAHOCTU, CUFYPHOCTU U
npocutabunHocTu.

Ha paH 31. geyembpa 2019. roguHe Mpyny 4yuMHe: yeHTpana u ceguwite MatnyHe 6anke y beorpagy, y
ynuum Ceetor Case 6p. 14; ceguwite KomepuyujanHe 6aHke a.q., Mogropuuya y Mogropuum Lleturscka
11, MocnoBHu yeHTap Capital Plaza; ceguwite KomepuujanHe 6aHke a.n., bamwa Jlyka y bama /lyum -
ynuua Jespejcka 6p. 69; ceguwTe [pywTBa 3a ynpaB/batbe WMHBECTUUUOHMM hoHaoM KomBaHk
WHBECT a.n., beorpag y beorpagy, y ynmum Kparba MeTtpa 6p.19; 6 nocnoBHMX UeHTapa, 3 cektopa
3a pag ca Manom m cpegwom npuspegom, 20 cdunujana nu 213 ekcnosuTypa Ha TepuTtopuju Cpbuje,
UpHe Fope u BocHe u XepuerosuHe (2018. roguHe: 6 nocnoBHUX ueHTapa, 19 dwunujana u 211
€KcrnosuTypa).

Mpyna je Ha gaH 31. peuembpa 2019. roguHe mmana 3,056 3anocneHux, a 31. geyembpa 2018.
roguHe 3,076 3anoc/ieHuX.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKA3BUBAHE KOHCO/TMAOBAHUX ®UHAHCUJCKUX
M3BELUTAJA

2.1. OcHoBe 3a cacTaB/babe U NpUMKasuBame KOHCONMMAOBAHUX (PUHAHCUjCKMX U3BELUTAja

KoHconupoBaHu duHaHcujckn um3BewTaju Mpyne 3a 2019. roguHy cacTaB/beHUM Cy Yy cknagy ca
MehyHapogHum cTaHgapaMma puHaHcujckor nssewTtaBama (“MCOU).

MpunoXeHn hHAHCUjCKM M3BELITaju Cy NpukasaHu y doopmaTty nponmcaHom Ognykom o obpacumma u
cagpXuHU nosuunja y obpacumma chnHaHCmjckmx msBellTaja 3a 6aHke (“Cnyx6enun rnacHuk PC”, 6p.
101/2017, 38/2018, 103/2018).

KoHconuaoBaHM (hMHAHCUjCKM M3BELLTAjU CY CAacTaB/beHM Y CKady Ca Havye/loM UCTOPUjCKOT TPOLLKA,
OCMM aKo je gpyrayuvje HaBeleHO y pauyyHOBOACTBEHUM MOSIUTUKAMA Koje Cy JaTe Y Aa/beM TeKCTy.

MatnyHa 6aHka je y cacTaB/batby OBMX (PMHAHCUjCKMX M3BeLUTaja MpUMeHuBana pavyyHOBOACTBEHE
nonutuke obpasnoxeHe y HanomeHu 3.

YnaHuue pyne cy y Toky 2019. roguHe BoOAune MOCMOBHE KhUre M cactaBuie nojeguHayHe
huHaHCKHjcKe u3BeLUTaje y cknagy €a NI0KasHUM 3aKOHCKUM MPOoMnucMMa, ocTanum nponucuma koju ce
6asupajy Ha MehyHapogHuMM pavyyHoBOACTBEHUMM cTaHgapauma (MPC) n MehyHapogHum cTaHgapauma
thuHaHcujckor wu3BewTaBawa (MCOU) kao M nponucMMa HaIeXHUX LeHTpanHux 6aHaka wu
perynatopHux Ttena. lojegMHavyHu (HUHAHCUMjCKM M3BELUTAjU Cy peBUANPaHM Of CTPaHe eKCTepPHUX
peBu3opa, Ha OCHOBY BaMehux nokanHux nponuca.

Y cBpXxy npunpemMama KOHCO/MMAOBAHMX (UHAHCUjCKMX WU3BeLUTaja nojeauHayYHn HUHAHCUjCKM
M3BeLUTaju 3aBUCHUX 6aHaka cy npwuiaroheHu npeseHTauuju (HPUHAHCUjCKUX M3BeLUTaja Ha OCHOBY
pavyHoBoacTBeHUX nponuca Peny6nuke Cpbuje.

KoHconupgoBaHn UHAHCUjCKM u3BeLwTaju [pyne cy WckasaHuM y Xxwbagama pAuHapa. [AvHap
npeacTaB/ba 3BaHUYHY U3BeLwTajHy BanyTy y Penybnuum Cpbuju. Ocum ako Huje gpyravuvje HasHavyeHo,
CBM U3HOCM CYy HAaBEAEHUN Y ANHAPMMa U 3a0KPYXKEHM Y Xurbagama.

®OyHkynoHanHe BanyTe EUR m3 dmHaHcujcknx u3BewTaja KomepuyujanHe 6aHke a.g., Mogropuua m
BAM u3 duHaHcujcknx usBewrTaja KomepuujanHe 6aHke a.d., Bbawa Jlyka, npepadyHaTte cy y
M3BEeLUTajHy BanyTy, OQHOCHO (hyHKUMOHanHy BanyTy MatuyHe 6aHke — guHap (PC[) Ha 6a3u 3BaHU4YHO
ob6jaB/beHux kKypcesa y Peny6nuum Cpbuju.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKA3UBAHE OUHAHCUJCKUX NU3BELUTAJA
(HacTaBaKk)

2.2. W3meHe n gonyHe MCOMW uyuje cy cTynarbe Ha CHary u npumeHa o6aBe3HM y Tekyhoj roguHm

YcBojeHe pavyyHOBOACTBEHE MOMMUTUKE CYy Yy CKnagy ca OHMMa U3 MpeTxofHe (huMHaHCujcke roguvHe,
usyses cnegehux nsmemennx MCOMU koju cy ycBojeHun og ctpaHe Mpyne og 1. jaHyapa 2019. roguHe:

> MCOWU 16 NMnsuur

MCOW 16 pedmHMLwEe NpyuHUMNe 3a NPpUM3HaBaHe, Mepeme, NpeseHTaunjy u obenogarmnBame NM3NHra
3a obe cTpaHe y yroBopy, OfHOCHO 3a Kynua (,,3ajMonpumMuya‘“) u 3a gobasbava (,,3ajmogasua‘). Hoeu
cTaHAapa 3axTeBa fa 3ajMonpumaly npusHa BehMHy 3ajMOBa y CBOjUM (DMHAHCUjCKMM M3BeLUTajuma.
3ajMonpumMumn he umaTtu jegaH pavyyHOBOACTBEHN MOAE/ 3a CBE BPCTE /IU3MHIA, Y3 NojeAnHe usysetke.
PauyHoBOACTBO 3ajMofaBLa OCTaje CYLTUHCKM HenpomeweHo. MNornegatu HanomeHy 3(x) 3a edekre
npumeHe 0BOT CTaHAapAa v AetarbHa obenogarvBamba.

» MCOMU 9: DyHKuuja npeTnNaTe ca HeraTMBHOM HapokHagom (M3meHa)

N3meHa omoryhaBa ga hmMHaHCKjcka MMOBMHA ca hyHKUMjOM MpeTnsiaTe koja 403BO/baBa WK 3axTeBa
off YroBOpHEe CTpaHe y yroBopy wau ga naaTv uin npummn pasyMHy KOMMeEH3auujy 3a paHuju packug
yroBopa (Tako Aa u3 nepcnekTuBe BlaCHUKa UMOBMHE MOXe buTu "HeraTuBHe HapjokHape*), aa byae
BpeAHOBaHa No aMmoOpPTU30BAHOM TPOLLKY UK No ep BpefHOCTU KPO3 ocTanu pesynrtaT. He oyekyje ce
pa he echekTn oBOr cTaHAapaa MMaTh 3HavajaH yTuuaj Ha MHaHujcke ussewTaje Mpyne.

» MPC 28: flyropoyHa ynarawa y npuapyMeHum npeaysehuma M 3ajefHMUYKUM ynararbuma
(U3meHe)

N3meHe M gonyHe ce ogHOCe Ha TO fAa NIM Mepere, HapO4YMTO 3axXTeBU 3@ yMamere (Ucrpasky)
BPEeAHOCTH, AYrOPOYHUX y/arama y NpUAPYKEeHa APYLUTBA U 3ajeAHUYKa ynaramwa Koja, y CYLUTUHM,
UMHe Jeo "HeTo MHBecTUuuMje'" y MpUMAPYMEeHOM ApPYLWTBY WM 3ajedHMYKOM ynarawy, Tpeba ga 6yay
perynucaim MCOWU 9, MPC 28 unu kombuHauujom oba. MameHe n gonyHe objawmaBajy ga eHTUTeT
Tpeba pga npumeHn MCOU 9 DUHAHCUHjCKM WMHCTPYMEHTMH, Mpe Hero wTo npumenHn MPC 28, Ha
AYropoYHa ynarara 3a koje ce He npuMmerbyje MeToq kanuTana (,,equity” metog). Y npumerHn MCOU 9,
€HTUTeT He y3uMa y o063up 6uno KakBa npunarohaBarba KHUIoBOACTBEHOI M3HOCA AYTFOPOYHMX
ynarama koju npouctuyy us npumeHe MPC 28. He ouyekyje ce ga hie echekTn oBOr ctaHgapaa umatu
3HauajaH yTuuaj Ha omHaHmjcke ussewTaje Mpyne.

» WOPUL Tymaderbe 23: HensBecHOCT y nornegy TpeTMaHa nopesa Ha gobur

Tymauyere ce 0gHOCK Ha PavyyHOBOACTBEHM TPETMaH nopesa Ha AobuT, y OKOMHOCTUMA Kafa nopecku
TPeTMaH noppasyMeBa HEU3BECHOCT Koja yTu4ye Ha npumjeHy MPC 12. Tymayere npy»a cMepHuue 3a
pasmaTparbe Heu3BeCHUX MopeckuMx TpeTMaHa (NojegMHa4YHoO WM Yy  UeJIMHKU), MOTeHUuWjanHo
UcnNuTUBarbe of CTpaHe MOpecKux BNacTU, Kao M nNpuknagHe MeTtode 3a pediekoToBame TUX
HEeN3BECHOCTU M PavYyHOBOACTBEHO ObyxBaTare ycneq NpoMeHe OKOMTHOCTU U YumbeHuula. He ovekyje
ce na he echekTn oBOr cTaHAapaa MMaTy 3HavajaH yTuuaj Ha huHaHujcke ussewTaje Mpyne.

» MPC 19: U3MeHe, orpaHuyer-e Uau UsMMperba nsaHa npumara 3anocneHux (MUsmeHa)

N3meHe cTaHpappa ycnoB/baBajy eHTUTETe Aa y3MMajy y 063up aXkypupaHe akTyapcke npeTrnocTtaBke
Kako 6u yTBpanMiM Tekyhe TPOLLIKOBE M HETO KamaTy 3a NpeocTany nepuop rogullker usBellTaBakba
HaKOH LUTO je Ha CHary CTynuia M3MeHa, OrpaHnyYeHe Win U3MUpPEere MaaHa NpuMarba 3amnoc/eHuXx.
N3meHe cTaHpapaa Takohe nojawmaBajy Kako pa4yHOBOACTBO 3@ USMEHE, OFPaHNYeHe UK USMUPEHe
naaHa npuMama 3anocneHux yTuye Ha NpPUMEHYy 3axTeBa 3a orpaHu4vere MMoBuHe. He ouvekyje ce ga
he echekTn oBOr CTaHAApAa MMaTHU 3HavajaH yTuuaj Ha chuHaHujcke ussewTaje Mpyne.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKA3UBAHE OUHAHCUJCKUX NU3BELUTAJA
(HacTaBaKk)

2.2. M3meHe n gonyHe MCOMW yuje cy cTynarbe Ha cHary u npumeHa o6aBe3Hu y Tekyhoj roguHu
(HacTaBaKk)

Opb6op 3a mMehyHapogHe pavyyHOBOACTBEHe cTaHaapde je u3gao Uuknyc roguwikbux nobosbluamba
MCO®U 2015 - 2017, koju npepctaB/ba Ckyn usmeHa u gonyHa MCOW. UsmeHe u pgonyHe cy
NpUMeH/bMBE 3a FroAuLLIFbLY Nepuog nNoYes o unm HakoH 1. jaHyapa 2019. roguHe. He o4yekyje ce ga he
eceKTn oBOr CTaHAapAa MMaTH 3HavajaH yTuuaj Ha MHaHWjcke nssewTaje Mpyne

> MCO®U 3 MocnoBHe kombuHauyuje u MCOU 11 3ajegHnyka ynarartba M apaHMMaHU:
N3meHe MCDOW 3 pasjawimaBajy Aa, kaga eHTUTeT CTeKHe KOHTPOY Haf MocnoBameM koje
npeacTaB/ba 3ajedHNYKo ynarame, NOHOBO Ce ogMepaBa MHTepec Koju uma y Tom nocny. Ca
apyre ctpaHe, usmeHe un gonyHe y oksupy MCOU 11 nojawrasajy fa, kaga eHTUTeT CTEeKHe
3aje/HNYKy KOHTPO/Y Hafd MOC/OM KOju npeAcTaB/ba 3ajefHMYKO ynarawe, He BpLUK ce
NOHOBHO OMepaBam-€e LieIOKYMHOT NPEeTXOAHO CTEYEHOr MHTepeca y apaHXMaHy.

> MPC 12 MNopes3 Ha pgobuT: U3MeHe cTaHpgappaa, pasjallbaBajy ga nocneguue nnahama no
OCHOBY (PMHAHCUHjCKMX MHCTPyMeHaTa kfacuukoBaHMX Kao KanuTas, Ha nope3 Ha gobwr,
Tpeba pa 6yay npusHate ysumajyhu y o63up rge cy npusHate npolwuie TpaHcakuuje wuiu
porahaju Koju cy reHepucanu pacnoge/busy goobwmr.

> MPC 23 TpowkoBu nosajwbuBarba: lM3meHe cTaHgapga, pasjawmasajy 14. nacyc
cTaHgappa, kafga je CpepcTBO CMPeMHO 3a CBOjy HamemeHy ynotpeby wnu npopgajy, a
TPOLIKOBM MO3ajM/buBarba, KOju Cy AMPEKTHO Yy Be3U Ca CPefcTBOM, OCTaHy HennaheHu -
Tpeba ga byay yk/byyeHn y huHaHcmjcke obaBese eHTUTeTa.

2.3. CTaHgapav Koju cy U3faTu asim joll yBek HUCY CTYMNW/IM Ha CHary U HACY paHuje yCBOjeHU

» WN3meHa y MCOU 10 KoHconupoBaHm chuMHaHCHjcku usBewTaju u MPC 28 UHBecTuumje y
npuapy¥eHe eHTUTeTe M 3ajeAHUYKa ynarawa: lNpopaja akTuse usmehy uHBecTUTOpa U
3aBUCHOr ApyLUTBa

N3meHe ykasyjy Ha nosHaTo Hecnarawe 3axteBa y MCOU 10 n oHux y MPC 28, Be3aHux 3a npoaajy
WK yHOWEeHe akTuBe M3mehy MHBECTUTOPA M HEeroBUX 3aBMCHUX ApPYLUTaBa W 3ajeqHUYKUX yniarama.
naBHa nocnegvua M3MeHa OAQHOCKM Ce Ha TO fAa je ykynaH rybutak wnu pgobutak npusHat kaga
TpaHcakuuja TaHMmMpa nocnosame (6e3 063upa ga nm je pey o 3aBMCHOM APYLUTBY WM He). [lenumnyax
pobuTtak unm rybutak je npusHaT kaga TpaHcakumja TaHrMpa akTMBY Koja He npefcTaB/ba 6U3HUC, Yak K
Kaga je oBa akTuBa [eo0 3aBuUCHOr gpywTsa. Y pgeuembpy 2015. roguHe, Ogbop 3a mehyHapopgHe
pavyyHOBOACTBEHE CTaHAapAe O4/I0MMO je AaTyM MpMMeHe OBOr cTaHgapaa Ha HeopgpeheHo Bpeme
yekajyhu ucxog uctpaxuearba Be3aHo 3a NpuMeHy metoga yyewha. He oyekyje ce na he ehektn oBor
cTaHAapaa umaTu 3HadajaH yTuuaj Ha huHaHujcke ussewTaje Mpyne.

> KoHuenTyasnHu okBUp 3a (PMHAHCHUjCKO U3BeLUTaBakbe

Opbop 3a MefiyHapodHe pavyyHOBOACTBEHEe CTaHAApAe je u3gao peBuaupaHu KoHuenTyasiHM OKBMP 3a
thuHaHcujcko usBelwTaBame 29. mapta 2018. roguHe. OBaj okBMp nocTaB/ba cBeobyxBaTaH ckyn
KoHUenTa 3a (hMHAHCUjCKO M3BewTaBare, yBohewe cTaHgapga, cMepHuue noTpebHe oHuMMa Koju
npunpemajy gocnegHe payyHOBOACTBEHE MOMMTUKE kao M nomoh ocTtanuMma kojuma je y uwby ga
pasyMejy n Tymave ctaHgapge. Onbop je Takohe msgao nocebaH npatehun gokymeHT, MI3sMeHe 1 gonyHe
pedepeHun y koHuyentyanHoMm okeupy MCOW ctaHpappa, Koju nNpeacTaB/ba M3MEHe OHMX cTaHgapaa
Ha Koje je yTuuaHo, kako 6u ce axypupane u pedepeHuye nsmermeHor KoHuenTtyanHor oksupa. Liumb
nsmMeHe pedepeHUM je fa NOAPXKM Npenas Ha HOBU KoHUenTyanHu okBup 3a KOMMNaHuje Koje pasBujajy
pavyyHOBOACTBEHE MONUTUKE KopucTehrM KOHUENTyasHM OKBUP Yy C/lyyYajeBUMa Kaga y nojeauHUM
TpaHcakuymjama MCOW Hucy npumeH/buBKU. 3a OHE KOjU MpUMpeMajy pavyyHOBOACTBEHE MOMUTUKE
3aCHOBaHe Ha KoHuenTyasriHOM OKBMPY, Ha CHa3u je 3a nepuop oa Win HakoH 1. jaHyapa 2020. roguHe.
He ouekyje ce ga he ecdhekTn oBor ctaHAgapAa MMaTh 3HavajaH yTuuaj Ha hMHaHujcke usBeLlTaje Mpyne.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKA3UBAHE OUHAHCUJCKUX NU3BELUTAJA
(HacTaBaKk)

2.3. CraHpgapam Koju cy M3gaTv a/im joll YBeK HUCY CTYMW/IM Ha CHary U HUCY paHuje yCBOjeHHM
(HacTaBaKk)

» MCOMU 3: NMocnosHe kombuHauumje (U3meHa)
Opb6op 3a MehyHapogHe paJvyHOBOACTBEHe CTaHAapde je us3gao usMmeHe y [ecdwuHuuyuju 6u3HUCa
(U3meHe y MCOMU 3) ca uwbem peluaBara notewwkoha eHTUTETUMA TOKOM yTBphMBaHa Tora ga v cy
cTeknn 6usHuMC nam umoBuMHy. OBe M3MEHe ce ofgHOCe Ha MOoC/IoBHe koMbuHauuje Kojuma je paH
CTMuara y MPBOM roAuLLbEM M3BELUTAjHOM Mepuoay KOoju Mouvmbe Ha fAaH, WM HakoH 1. jaHyapa
2020. roguHe, Kao u cTulakbMMa MMOBUHE Koja Cce fiece Ha WM HakoH Tor nepuoga, ca moryhHownhy
paHujer novyeTka npumeHe. He ouvekyje ce ga he edekTn oBOr cTaHAapAa UMAaTH 3Ha4ajaH yTuuaj Ha
chuHaHujcke usBewrTaje Mpyne.
» MPC 1 MpeseHTaumja ¢mHaHcujckux usBewTaja u¥ MPC 8 PauvyHoBopacTBeHe nonutuke,
npoMeHe paYyHOBOACTBEHUX NpoueHa u rpewke: 'AeduHuumja matepujanHoctn' (UsmeHe)
N3meHe cTaHgapaa cTynajy Ha cHary 3a nepuog no4veB of 1. jaHyapa 2020. roguHe wau kKacHuje ca
MoryhHoWRy paHujer novyeTka npuMeHe. M3meHe nojalirbaBajy AeUHULMNjy MaTEPUjanHOCTU U HAYUH
Ha Koju ce npumjemyje. HoBa pgedwmHuymja HaBoau ga, '‘MHopmaumja je maTepujanHa ako HEHO
M30CTaB/bakbe WM MOrpPeLLHO NPUKasuBake MOMe fa yTU4e Ha ofnyke Koje MpUMMapHU KOPUCHULM
(hUHAHCHUjCKUX M3BeLUTaja OMwTe HaMeHe AOHOCe Ha OCHOBY TUX (DUHAHCUjCKUX U3BELUTaja, Koju
npyxajy thuHaHcmjcke nHopmMaumje y Besu ca KOHKpPeTHUMM ApPYLUTBOM Koje usBewTaBa. [Mopepn Tora,
objawmera koja npaTe gecunHnumjy cy nobosbluaHa. M3MjeHe u gonyHe cy Takohe gosene [o Tora Aaa
pecmHuumja MatepujanHocTn 6yge KoHsucTeHTHa kpo3 cee MCODWU ctaHpappge. He ouvekyje ce ga he
edeKTn oBOr cTaHAapAa MMaT 3HavajaH yTuuaj Ha uHaHujcke ussewTaje Mpyne.
» Pedopma benchmark-a pedepeHTHe kamaTtHe cTtone - MCOU 9, MPC 39 u MCOU 7
(U3meHe)
N3meHe cy Ha cHasm 3a roguibe nepuofe Koju Nounkby Ha AaH Win HakoH 1. jaHyapa 2020. roguHe,
T ce MOpajy NMpMMeHMBaTM pPeTpocnekTUBHO. PaHuja npumeHa je go3BosbeHa. Y centembpy 2019.
NACE je o6jaBuo nsmeHe n gonyHe MCOU 9, MPC 39 n MCOW 7, kojuma ce 3aBpLuaBa npea ¢asa
paga kako 6u ce ogroBopwsio Ha yuuMHke pechopme mehybaHkapckux noHyhenux ctona (MBOP) Ha
huHaHcujcko nsBewTaBamwe. [ipyra dasa he ce dokycmpatu Ha nuTarba koja 6bu morna ytuuatu Ha
chuHaHCKHjcKo M3BeLITaBame Kaga ce noctojeha pedepeHTHa kamaTHa CToNa 3aMeHN KaMaTHOM CTOMOM
6e3 pusuka (POP). ObjaBmbeHe nsMeHe ce 6aBe NuTarmbMMa Koja yTuvy Ha (hOMHAHCUjCKO M3BELLTaBake
Yy nepuopy npe 3ameHe noctojehe pecdhepeHTHe KaMaTHe cTone anTepHaTUBHOM KaMaTHOM CTOMOM M
6aBe ce uMMnMkauuvjama Ha nocebHe 3axTeBe payvyHoBoAcTBa xepuHra y MCOWU 9 DuHaHcujckn
MHCTPYMeHTU n MPC 39 DUWHAHCUHjCKM MHCTPYMEHTU: NMPpU3HaBabe M Mepeme, 3a Koje je notpebHa
~forward-looking”“ aHanusa. W3MeHe cy ocurypane npuBpeMeHe onakwwuue, NpuMeruse Ha cCBe
OfHOCEe XEeLMHra, Koju cy AMpeKTHO nog yTuuajem pecopme pedhepeHTHe KamaTHe cTone, Koju
omoryhyjy HacTaBak pavyyHOBOACTBA XeLIMHra TOKOM MepuMoAa HEeM3BECHOCTU Mpe 3ameHe nocTtojehe
pecdepeHTHe KamaTHe CTone anTepHaTUBHMM, roToBo 6e3pusn4HMM KamaTtHuMM cTonama. [locToje u
nsmeHe MCOMU-ja 7 OunHaHcujckm nHcTpymeHTn: ObenopgamnBarba y Be3u fgoaatHux obenogarmBama
OKO HEeu3BEeCHOCTU Koja mpowusnase u3 pedopme pedepeHTHe kamaTHe ctorne. He ouekyje ce pga he
edeKTn oBOr CTaHAapAa MMaTH 3HavajaH yTuuaj Ha uHaHujcke ussewTaje Mpyne.
» MPC 1 [peseHTaumja ¢uHaHCujckux wusBewrTaja: Knacudukaymja KpaTKOPOYHUX U
Ayropo4Hux o6asesa (M3meHe)
N3meHe cy Ha CHasu 3a roguwme nepuoae UsBeLlTaBama Koja MoYnkby Ha AiaH WK HakoH 1. jaHyapa
2022. roguHe, a [O3BO/bEHA je paHuja npumeHa. Liumb nsmeHa je npomoBuMcaTti gocnegHoCT Y NPUMEHHU
3axTeBa nomaxyhu KomMnaHujama ga yTBpAe Aa v je y usBeLuTajy o hMHaHCUjCKOM NOMoXKajy, AYroBu
n gpyre obaBese ¢ Heu3BeCHUM faTyMoMm pocrneha noTpebHo knacudukoBaTM Kao KpaTKOPOUHe uiu
gyropovyHe. MsmeHe M ponyHe yTudy Ha npe3eHTauunjy obaBesa y wusBewTajy O (DUHAHCUjCKOM
nosioXajy M He Merajy noctojehe 3axTeBe OKO Mepera WM BpeMeHa npusHaBawa 6uno kKoje
umoBuHe, obaBese, npuxoga unM pacxopa, HUTU MHOpMaumje koje gpywiTBa obenopamyje 0 TUM
cTaBkama. Takohe, usMeHe 1 fonyHe pasjalwHbaBajy 3axTeBe 3a knacudukauujom gyra Koju opyLwTBo
MOXe Aa NoAMUpPU usgaBaH€M BNACTUTUX MHCTPYMeHaTa KanuTtana. He ovyekyje ce ga he ecektn osor
cTaHAapaa uMmaTtu 3HadajaH yTuuaj Ha huHaHujcke ussewTaje Mpyne.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

3. NPErnegq oCHOBHUX PAYYHOBOACTBEHUX MO/TUTUKA

Mpu cacTaB/bamy M Npe3eHToBamby (MHAHCUjCKMX M3BeLUTaja 3a nepuop jaHyap - geuembap 2018.
roauHe umnnemeHtaymjom MCOW 9 ctaHpappga MsMereHa je 3akoHcka perynatmea HBC no kojoj cy
6aHke 6une y obaBesn ga npumeHe HoBe obpacue (hMHAHCUjCKUX M3BELUTaja Ca BaXeHeM no4veB of
01.01.2018. roguHe.

(@) KoHconunpgaumja

MatnyHa 6aHka MMa KOHTpPony Hap cregehunm nNpaBHUM NMUMMA, YMja je KOHconupgauuja U3BpLUeHa y
0BUM (PMHAHCUHjCKUM U3BELUTajuMa:

Yyewhe y
MpaBHoO Nuue Kanutany
KomepuwmjanHa 6aHka a.g., Mopropuua, LipHa MNopa 100%
KomepumjanHa 6aHka a.a., bamwa /lyka, bocHa 1 XepuerosuHa 99.99%
OpywTBOo 3a ynpaebare UHBeCTULUUMoHUM poHaom KombaHnk MHBECT a.g., Beorpag 100%

Mpunnkom uspage KOHCONMAOBAHOI BunaHca ycnexa M KOHCONMAOBAHOI M3BeLUTaja O TOKOBMMA
roToBMHe, 3a MnpepadyHaBawe peknacutukoBaHux obpasaua 3aBUCHMX 6aHaka MpUMEHEeH je
npoceyaH kypc HapogHe 6aHke Cpbuje 3a 2019. roguHy og 117.8593 3a jepaH EUR n 60.2605 3a
jeman BAM, a octann peknacudmkoBaHn (uHaHCHMjcKM usBewTaju (6bunaHc cTarba, usBewTaj o
oCTanoMm pesynTaTy U M3BelTaj O MpoMeHaMa Ha kanwutany) NPUMEHOM 3ak/byYHOr Kypca Ha faH
6unaHca op 117.5928 3a jegaH EUR ogHocHo 60.1242 3a jegaH BAM.

(6) [llpepavyyHaBaH-e feBU3HNX U3HOCA

MocnoBHe npomeHe y CTPaHOj BanyTu Cy MpepavyHate y AUHape No Cpefmem Kypcy BanyTe Koju je
BaMMWO Ha AaH NOC/I0BHE MPOMEHe.

MoHeTapHe nosuuuje akTMBE M NacuBe y CTPaHOj BanyTH, Koje Cy UckasaHe no HabaBHOj BPeAHOCTH,
npepavyHaTte Cy y AMHape npema cpefmem KypcCy Koju je BaXuo Ha gaH 6unaHca. KypcHe pasnuke
HacTasne Kao pe3ynTaT npepadvyHa [AeBM3HMX MNo3uuuja MUckasaHe Cy y OkBupy bunaHca ycnexa.
HemoHeTapHe no3uuyuje akTMBe Koje ce BpefHyjy no HabaBHOj BpegHOCTM Yy CTPaHOj BanyTtu
npepavyHaTe Cy y AuHape npema cpefHeM Kypcy BasyTe KOju je Ba¥Mno Ha AaH NOC/MIOBHE NPOMEHE.

KypceBu HajsHavajHWjux BanyTa Koju Ccy KopuwheHn NpuIMKom npepadyHa nosuumja bunaHca ctamba
MCKasaHMX y CTPaHoj BanyTu, yTBpheHu og ctpaHe HapoaHe 6aHke Cpbuje, 6unu cy cnepgehu:

Y gvuHapuma

2019. 2018.

uUsD 104.9186 103.3893
EUR 117.5928 118.1946
CHF 108.4004 104.9779
BAM 60.1242 60.4319
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

3. NPErNeg oOCHOBHUX PAMYHOBOACTBEHUX MO/INTUKA (HacTaBak)
(u) Kamara

Mpuxoan 1 pacxoam of kamaTa NpusHajy ce y bunaHcy ycnexa npumMeHoM MeTofa e(heKTMBHE KamaTHe
ctone. EdekTuBHa kamatHa cToma je cTona KOjoM ce AUCKOHTYjy 6yayhu HoBYaHM TOKOBU TOKOM
OYeKMBaAHOI nepuoaa Tpajarba (MHAHCUjCKUX cpefcTaBa unu obaeesa (unu, npema notTpebu, Tokom
Kpaher nepuopa) Ha Herosy cafallHy BpeaHOCT.

Mpunukom ob6bpauyHa ecdekTMBHe KamaTHe cTone, Ipyna npouewyje 6yayhe HoOBYaHe ToOKkoBe
y3umajyhu y 063up cBe yroBopeHe ycnoBe, Koju ce T4y (hMHaAHCUjCKOI MHCTPYMEHTA, anu He u byayhe
rybutke Koju Mory HacTaTu.

ObpavyH echekTUBHE KamaTHe cTone yKk/byvyje cBe miaheHe wivM npum/beHe HakHage U TPoLUKoBe,
KOju cy cacTaBHM feo echeKkTUBHE KamaTHe CTone — HakHapge 3a obpapgy 3axTeBa 3a opgobpaBame
KpeauTa Kao U HakHafe 3a aHeKkcuparse.

TpaHCaKUMOHMN TPOLLKOBM Cy TPOLLKOBU KOju Ce€ MOry AMPEKTHO nmpunucatu Habasum uam eMuToBamy
chnHaHcujckor cpegcTBa uim obasese.

MpusHaBar€e nNpuxoda o kamaTa Ha ob6e3BpeheHe nnacMaHe BPLUM Ce MO HETO MPUHUUNY, YMatbeHeM
6pyTo obpayvyHaTe KamaTe 3a U3HOC MCMpaBke BPegHOCTU, OQHOCHO 3@ M3HOC KOju je M3BECHO Aa ce
Hehe HannaTUTM.

Mpu3HaBame npuxoda of kamarta Ha obesBpeheHe nnacmaHe Koju npunagajy HuBoy obesspehera 3,
Nno HeTo MPUMHUMMY, CMPOBOAM Ce€ MPUMEHOM anTepHaTMBHor unwinding koHuyenTa. Kaga huHaHCcKHjcko
CpefcTBO MOCTaHe 3Ha4yajHO KpeguTHo obesBpeheHo, 04 MOMEHTa MHWUUMjanHoOr mMpusHaBama, Taga
pocneBa y HuBO obesBpeherwa 3, a nmpuxoan of kKamaTte ce payvyHajy NPUMMEHOM anTepHaTUBHOr
koHuenta unwinding - IRC meToge yMamemem obpayvyHaTux npuxoga opf kamate ca Huma
npunagajyhmm pacxoguMma of WUCNpaBKU BPEeQHOCTH, MpU3HATUX y Tekyhoj roguHu, npu 4vemy ce
noTpaxuBama of kamata NpusHajy no 6pyTo npuHuuny.

(@) HakHage n npoBusmje

MpuxoaM u pacxogn of HakHaga W MpoBM3Mja, KOjU Cy cacTaBHUM Aeo eheKTUBHE kKamaTHe cTone
chuHaHcujckor cpepcTtBa unn obaBese, yK/byYyeHW cy y yTBphuBame edekTMBHe kamaTHe cTore.
OcTane HakHage ce pasrpaHNYyaBajy u cpasMepHU Aeo NpusHaje kao npuxopd nepuopaa.

OcTanu npuxoau of HakHaga v NpoBu3Mja ce eBUAEHTUPAjY Y TPEHYTKY npyMama ycnyra. Mpuxoam oa
HakHada M nNpoBusMja YK/bydyjy MpuUxope Mo OCHOBY M3BPLUEHMX ycnyra mMehyHapogHor u gomaher
naaTHOr MpomeTa, u3daBaka M Kopuwhema NNaTHUX KapTuua, usgaBakba rapaHumja, akpeguTMea U
octanux 6aHKkapckux ycnyra.

OcTanu pacxogu og HakHafa M NpoBM3Mja Cce YrnaBHOM ofHOCE HA HakHafe Mo OCHOBY WM3BPLUEHMX
TPpaHcaKuuja 1 ycnyra v eBMaeHTMpajy ce y TPeHyTKY NpuMatrba ycnyre.

(e) Heto gobutak no ocHoBy npoemeHe ¢hep BpefHOCTU PUHAHCUjCKNX MHCTPYMEHaTa

HeTo gobutak no ocHOBY npomeHe chep BpeagHOCTU PMHAHCU]CKMX MHCTPYMeHaTa obyxBaTajy gobutke
yMameHe 3a rybutke npoucTeksie wu3 TMpOMeHe BpedHOCTU: pfepuBaTta, MNPOMEHe BPeAHOCTU
huHaHCHjcKUX cpefcTaBa koja ce BpefHyjy no cep BpedHOCTM Kpo3 6unaHc ycnexa wu pgobutke
yMameHe 3a rybutke npoucteksie U3 npoMeHe BpegHoCTU hUHaAHCHjckux obaBesa koje ce BpegHyjy no
chep BpeaHOCTH Kpo3 bunaHc ycnexa.

() HeTto gobutak no ocHoBy npecTaHKa nNpu3HaBatba (UHAHCUjCKMX MHCTPyYMeHaTa no dep
BpegHOCTH

HeTto pobutak no ocHOBY MpecTaHka Npu3HaBatba (MHAHCUjCKUX MHCTPyMeHaTa no cep BPeaHOCTH
ofHoce ce Ha huHaHcujcka cpefcTBa U obaBese nckasaHe no cep BpegHOCTU Kpo3 bunaHc ycnexa u
chep BpeaHOCT Kpo3 oCTanu pesynrar.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

3. NPErned OCHOBHUX PAYYHOBOACTBEHUX NMO/TUTUKA (HacTaBak)

() AunsugeHge

Mpuxoau No OCHOBY AVBUAEHAM Ce MPU3HAjYy Y MOMEHTY MpU/IMBa €KOHOMCKUX KOPUCTU of AUBUAEHAOM.
[vBuaeHae cy NnpukasaHe y OKBUPY MO3uLMje 0CTa/IM NOC/IOBHM MPUXOaM.

x) JIn3nHr
Pa4yyHoBogCTBeHa NosIMTUKA NPpUMeH-€Ha HakoH 1. jaHyapa 2019. roguHe

Ha nodveTky yroeopa, Fpyna npouemyje Aa /M yroBop CaapMu IM3UHI KOMMOHETY MAWM MpeacTaB/ba
nusuHr. TauHuje, aHanMsMpa ce da NN YroBop MPeHOCU MPaBoO Ha KOHTpony kopuwhera oaBOjuBUX
cpefcTaBa TOKOM geddMHMCAHOr BPEMEHCKOr nepuoaa, y 3aMeHy 3a HakHapay.

pyna Kao 3akynay

Ipyna npumetbyje jeAMHCTBEHW NMPUCTYN NPU3HaBatba U Mepetba 3a CBe 3aKyne, 0CUMM 3a KPaTKOPOUHM
3aKyn U 3aKyn cpeAcTaBa Masne BpefHOCTWU. Ipyna npusHaje Nu3uHr o6aBese 3a nnaharbe 3akyna u
NpaBo Ha Kopulhere Koje NpeAcTaB/ba NPaBo Ha Kopuihere OCHOBHUX CpeacTaBa.

(n) MNMpaBo Ha Kopullhere cpeacTaBa

pyna npusHaje npaBo Ha kopuwhewe MMOBUHE Ha AaH noveTka 3akyna (Tj. Ha AaTyM Kaga je UMOBMHA
pocTynHa 3a ynotpeby). MNpaBo Ha kopuwhere MMOBUHE BpefHyje ce y BUCUHU HabaBHe BpegHOCTH,
yMameHe 3a akyMy/nupaHy amopTtusaumjy u rybutke og obesspehema, u npunarohaea ce 6uno kojem
HakHagHOM Mepeny obaBesa Mo OCHOBY nusuHra. HabaBHa BpegHOCT npaBa Ha kopuwhemne
cpefcTaBa yK/bydyje U3HOC NMPU3HATUX NU3MHI 0baBesa, MHMLUjanHUX OUPEKTHUX TPOLLKOBA U JIN3UHI
nnahara U3BpLUEHUX Ha AaH UK nNpe gaTtyma no4veTka, yMareHe 3a NpMM/beHe NoACTULaje 3a 3aKyn.
MpaBo Ha Kopuwhene cpeacTaBa aMopTU3yje ce NPoNopLMOHanHoO, Ha nepuogd kpahu of poka Tpajarba
3aKyna unum npoueH-eHor KOPUCHOr BeKa MMOBUHE.

JIM3nHr cpeacTsa amopTusoBaHa cy NpPUMeHOM cTone y pacrnoHy of 92.31% o 6.70% Ha rogviHem
HMBOY Y 3aBUCHOCTM Off YrOBOPEHOI NpaBa Kopuwhera cpefcTsa.

(un) ObaBe3e o OCHOBY /IN3UHIa

Ha paH no4veTtka 3akyna, Mpyna npusHaje o6aBe3e MO OCHOBY JIM3MHra, MepeHe No cafallH0j
BPeQHOCTM NU3MHI nnahawa Koja Tpeba ga ce M3BpLUe TOKOM Tpajama 3akyna. JIusuHr nnahamwa
YK/by4dyjy (UKCHe wucnnaTte, ymameHe 3@ CBa MOTpaXuBarba MO OCHOBY noAcTuuaja 3a 3aKyn,
BapujabunHe ucnnarte 3akyna Koje 3aBUce of MHAEKCa Wau CTone, U 3a U3HOCe 3a Koje ce oveKkyje aa
he 6utn curypHo nnaheHu 3a pesugyanHy BpegHOCT. JlusuHr nnahawa Takohe yK/byuyjy UeHy
M3BpLLUEHA KYNOBHe onuuje 3a Kojy je pasyMHO ovekuBaHo Aa he ce uspwutu of cTtpaHe pyne u
nnahare neHana 3a packupg yroBopa, ako je onuuja packuga kojy 'pyna moxe ga UCKOPUCTU Y TOKY
Tpajara yrosopa.

BapujabunHa nusnHr nnahama koja He 3aBUCe of MHAEKCA WK CTomne NMpuU3Hajy ce Kao pacxoau (ocum
aKo Cy HacTanu 3a Mpou3BoOArY 3anuMxa) y nepuogy y KOM Cy Hactanu gorahaju unu ycnoBu Koju
posofe Ao nnahama.

Mpu mspavyHaBary cagallibe BpPeAHOCTM NU3MHI nnahawa, Fpyna KOpuCTU CBOjy MHKPEMEHTasHy
CTOMy 3agyXuBamba Ha AaH NnovyeTka 3akyna, jep MMMIMUMTHA KamaTHa CTOMa 3a JIM3MHI Huje Nako
yTBpanBa. HakoH gatyma no4eTka, usHoc nu3uHr obaBesa ce noBehaBa 3a obpayyHaTy kamaTty 3a
NPOTEKIU Mepuod U yMmamyje ce 3a u3BpLIeHA Nu3MHr nnahawa. lNopen Tora, KHUroBOACTBEHA
BPeAHOCT nM3MHr o6aBe3a ce NOHOBO MepU ako MocToju mMoauduKauuja yrosopa, NpoMeHa Tpajama
3akyna, npomeHa nnahawa 3akyna (Hnp. npomeHe y 6yayhum nnahawbuma koje cy nocneguua
npoMeHe uHAeKca unu ctorne KopuwheHe 3a yTephuBare TakBUX Nnahawa 3akyna) unu rnpomeHa y
NpoLeHn onuuje 3a KynoBMHy OCHOBHOI CPeAcCTBa Koje je npeaMeT 3akyna.

Mpunukom npse npumeHe MCOU 16 y MaTtuyHoj 6aHUM, NpaBo Ha kopuwheme cpefacTBa /U3UHIA je
reHepasiHo MepeHo y usHocy obasese No OCHOBY NIN3UHra, KOPUCTERN NPOCEUHY MHKPEMEHTaHY CTony
3agyxuBara y pacnoHy og 0.3324 % pgo 2.4310% 3a EUR u y pacnoHy of 2.8660% o 4.1253% 3a
PCA. Y MatnyHoj 6aHum y Toky 2019. rogMHe MHKpeMeHTasiHa CTona 3afyMera Huje umana Bemkux
oAcTynawa. Y nocnegrem Ksaprtany ctone cy ce Kpetane y pacnoHy og 0.2395 % go 3.36732 3a EUR
ofHocHo 1.23850 go 4.3866 3a PCA.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

3. NPErNeQ OCHOBHUX PAYMYHOBOACTBEHUX MO/TUTUKA (HacTaBak)
(x)  JInsuur (HacTaBak)
(nn) ObaBe3se Mo ocHOBY N3NHra (HacTaBak)

Y KomepuujanHoj 6aHum Al Bamwa /lyka npunukom npse npumeHe MCOU 16, npaBo Ha kopuwheme
CpefcTaBa /IM3MHIA je reHepasiHO MepeHo y U3Hocy obaBe3a Mo OCHOBY nm3ura, kopuctehu npoceyHy
MHTepKanapHy ctony 3agymera og 3.2%.

Echekat npumeHe MDPC Ha gaH 01.01.2019. roguHe ce ogHOCKU Ha KpaTkopoyHe obaBese. Y TOKy
2019. roauHe UHKpeMeHTasIHa CcToMna 3afyXeHa KpeTtana ce y pacnoHy og 2.6% go 3.6% 3a KM.

Y KomepuwmjanHoj 6aHum AL Mogropuua y Toky 2019. roguHe UHKpeMEeHTanHa CTona 3agyXeHa
KpeTana ce y pacrnoHy of 2.143 % 3a EYP.

(Mnn) KpaTtkopo4yHu 3aKynu v 3aKynu cpefcraBa mMasne BpegHOCTH

Fpyna npumeryje u3lysehe of npusHaBama KPaTKOPOYHOr 3akyna 3a CBOje kpaTkopoue 3akymne
MalUuHa u onpemMme (Tj. OHe 3aKyrne KOju uMajy pok Tpajara kpahu og 12 Meceuu o gatyma noyetka u
He cagpXe onuujy kynoeuHe). Takohe ce npuMeryje nsysehe og npusHaBama 3a 3akyn cpefcTaBa
Mane BPeQHOCTU HAa 3aKyn KaHuenapujcke onpeme. JlusuHr nnahamwa Kop KpPaTKOPOYHUX 3akyna U
3aKyna cpefcTaBa Masne BpedHOCTU MPU3HAjy Ce Kao pacxofd, NPONopuUMOHanHO Yy TOKY nepuofa
Tpajara 3akyna.

pyna kao gaBsanay 3akKyna

3akynu y kojuma Fpyna He NpeHOCH CYLUTUHCKWN CBE pU3MKe U KOPUCTU NOBEe3aHe ca B/IaCHULLUTBOM Hap
CpencTBoM, knacudumkyjy ce kao onepatuBHM nusuHr. lMpuxogm of 3akyna ce obpavyHaBajy
NPOMNOPLUMOHANHO Y TOKY Tpajakba yroBopa M eBUAEHTUPAjy ce kao npuxogu y bunaHcy ycnexa, sbor
cBoje onepatuBHe npupope. MHuUmjanHn oMpPeKTHU TPOLLKOBU HacTanu y nperosapamy v ypehusamwy
onepaTMBHOI IN3MHIA [OAAajy Ceé KHhUroBOACTBEHOj BPEAHOCTM CpeAcTBa AATMX Y 3aKyn U MPU3Hajy ce
TOKOM Tpajarba 3akyna Ha UCTOj OCHOBM Kao M Npuxoam of 3akyna. MoTeHuujanHe 3aKynHUHe NPUsHajy
ce Kao npuxopd y nepuoay y kojem cy sapaheHe.

Pa4yHoBogcTBeHa nonnTuka npumeruBaHa npe 1. janyapa 2019. roguHe

NuswnHr je knacudmkoBaH kao hMHAHCUjCKU Y Crydajy Kaga Cy CBe KOPUCTU M PU3MLM KOjU MPOUCTUYY
M3 BNaCHUWITBA Hap MpPeAMEeTOM J/IM3uHra npeHetM Ha bBaHky. JIM3uHr je knacudmkoBaH Kao
onepaTtMBHU Yy C/y4ajy Kaga KOPUCTU U PpU3MLM KOjU MPOMCTMYY M3 BNACHULWITBA Hag npeameToMm
NM3MHra HUCY npeHeTn Ha BbaHky. Mpyna He gaje cpeAcTBa y (PMHAHCUJCKM MU ONEPaTUBHWU JIN3MHT,
OQHOCHO jaB/ba Ce UCK/bYUYNBO KAaO KOPUCHUK (PUHAHCUJCKOT MM ONEPaTUBHOT SIM3UHTa.

(n) ObaBe3e 1o oCHOBY /IN3UHra

Cea nnahatba TOKOM roguvHe MO OCHOBY OMEpPaTUBHOI NIM3UHra, €BUAEHTMPAHa CYy Kao Tpollak Yy
6unaHcy ycrnexa paBHOMEPHO MPaBO/IMHUjCKM TOKOM mMepuoaa Tpajakba nusuHra. OpobpeHe
CTUMynauuje 3a SIM3MHI Ce NPU3Hajy Y OKBUPY YKYMHUX TPOLUKOBA /IU3UHIra TOKOM Tpajama nepuopa
NU3NHra.

MuHuManHe nU3MHr paTte 3a (hUHAHCUjCKM NTM3MHT ce pacnofesbyjy uamehy prHaHCKjCKMX TPOLLKOBA U
CMarera mnpeoctanor usHoca obaBese 3a (UHAHCUjCKU NU3SUHT. (DUHAHCUJCKM TPOLUKOBM Ce
pasrpaHnyaBajy Ha CBe MepuMoAe TOKOM Tpajarba NU3UMHI nepuopa, Tako fAa A[Aajy yjeaHayeHy
nepuoanyHy KamaTHy CTOMy 3a NPeocTany U3HOC NU3UNHI obasese.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

3. NPErneg oCHOBHUX PAYYHOBOACTBEHUX NMO/TUTUKA (HacTaBak)
(x)  JInsuur (HacTaBak)
(un) CpenctBa y3eTa Ha JIN3UHI

CpepacTBa koje 'pyna KOPUCTU NO OCHOBY J/IM3UHIa KO KOra Cy CBe KOPUCTU U PU3ULM KOjU NMPOUCTUYY
M3 BMlaCHMLUTBA Hap NMpeaMeToM /M3MHra npeHetn Ha BaHky cy uckasaHa y 6unaHcy ctama pyne.
CpepacTBa y3eTa Ha (OMHAHCUjCKU NIM3UHI Ce MHULUMjaNHO BpefdHyjy no BpedHOCTU Kkoja je jegHaka dep
BPeAHOCTM cpefcTaBa-npeAgmMeTa JIMSUHra, WiM MO CafallHbOoj BPEAHOCTU MMHUMANHUX nnahamwa
NM3MHra, YKOMMKO je oBa BPeAHOCT HUXKA. HakHagHO BpegHoBame cpefcTaBa y3eTuX Ha hUHAHCUjCKM
JIU3MHT Ce BPLUKM MO payyHOBOACTBEHO] MOMMTULM KOja ce MpuMetbyje 3a KOHKPETHO cpefcTBo.

3akynu npocTtopa Koju ce KOpUCTU 3a chuavjane u eKkcnosutype ce NpBeHCTBEHO obyxBaTajy kao
onepaTtMBHU NU3WHI. YKynHa nnahama Mo OCHOBY OMEPaTMBHOIN JIM3UHra ce NpusHajy y 6unaHcy
ycrnexa paBHOMEPHO MPaBO/IMHUJCKM TOKOM Tpajarba nu3uHra. CpeactBa koja Mpyna kopucTtu no
OCHOBY OMEepaTMBHOI JIM3NHra ce KNacuduKkyjy Kao onepaTMBHU NU3UHI M HE UCKa3yjy ce y bunaHcy
ctama pyne.

(n) lopeckun pacxoamn

Mopeckn pacxogu obyxeaTtajy Tekyhe nopese u opgnoxeHe nopese. Tekyhu nopesv M O4N0KEHM
nopesu ce npukasyjy y bunaHcy ycnexa, oCMM y MepU Y KOjoj ce OfHOCe Ha CTaBKe Koje ce AUPEeKTHO
NPU3Hajy y OKBUPY KanuTana wiv y okBUpy oCTasnor yKynHor pesysnrara.

(n) Tekyhu nopes Ha fobut

Tekyhu nopes npefacTaB/ba oYekumBaHy obaBesy uau MoTpaMuBare MO OCHOBY Mopesa Ha AobuT 3a
obpayvyHckuM nepuop, y3 Kopuwhere nopeckux ctona Bamehux wamM Koje he BauTM Ha pgaTym
u3BeLUTaBama, ca ogroBapajyhum kopekumnjama nopecke obasese M3 NpeTxofgHe roguHe.

(mn)  OpsoxeHu nopesn

OanoxeHu nopesu ce yTBphyjy y ogHOCY Ha NpuBpeMeHe pasnuke Hactane usmehly KHbMroBoacTBEHUX
BPeAHOCTM MMOBUHE M obaBesa y (hMHAHCUjCKMUM U3BELUTajuMa U BPe[HOCTM MMOBUHE M obaBesa 3a
nopecke cepxe. Mpunvkom oppehnBama OQNI0MEHNX MOpe3a KOPUCTe Ce nopecke cTone 3a koje ce
oyekyje ga he 6UTK y NpUMEHN y TPEHYTKY HacTaHKa NPUBPEMEHUX Pas/finka, @ Ha OCHOBY 3aKOHCKUX
nponuca Koju cy 6unu y npumeHu Ha usBeLTajHu gaTyM.

OanoXeHa nopecka cpefAcTBa U ofnoXeHe nopecke obaBese ce HeTUPAjy YKOIMKO MOCTOjU 3aKOHCKO
npaBo Aa ce HeTupajy Tekyha nopecka cpefctBa U Tekyhe nopecke obaBese U of/iomeHa nopecka
cpencTBa M oploxeHe nopecke obaBese ce ogHoce Ha nopes Ha Agobutak Koju je HameTHyna ucta
nopecka BnacT MCTOM NOPECKOM 06BE3HUKY UK Pa3NNYMTUM NOPeCKMM 0b6Be3HMLMMA KOju HaMepaBajy
ga wnm msmupe Tekyhe nopecke obasese n cpedcTBa Ha HETO OCHOBM WM fila UCTOBPEMEHO OCTBape
cpepncTea v usmmupe obaeese y cBakom bygyhem nepuogy y KOM ce oyekyje usmmpeme uau nospahaj
3HaJajHMX U3HOCA O/I0KEHUX Nopeckmx obaBesa wnu cpeacTasa.

Oano)eHa nopecka cpefcTBa ce NpuU3Hajy 3a cBe ofbuTHe NpUBpPEMeHe pasnunke u eekte Nopeckux
rybutaka n nopeckux kpeauta, Koju ce MOry NpeHoOCUTU y HapedHe uckasnHe nepuope, Ao CTeneHa go
Kojer he BepoBaTHO MocTojaTn onope3smBa [O6UT o Koje ce NpeHeTn Nopecku rybutak u kpegutn mory
yMamwutu. OgnoeHa nopecka CpefcTsa Cy NpefMeT aHanuse Ha Kpajy CBakor M3BeLUTajHOr nepuoga u
KOpUryjy ce Oo u3HOCa 3a Koju BuLIe Huje BepoBaTHO ga he gohu go peanusauyuje HeonxopgHe
onopesuse gobutn. OgnoxeHe nopecke obasese ce NPU3Hajy 3a CBe onopesnBe NPUBPEMEHE pas/inke.

(mun) Octanu nopesn u [ONPUHOCHU

Y cknagy ca Baxehum perynatmBama y Peny6nuum Cpbuju, LipHoj Fopu n BocHu n XepuerosuHu
ynaHuye pyne nnahajy pasnuuute nopese M [ONPUHOCE, Mope3 Ha fAofdaTy BPeAHOCT, Mope3 Ha
KanuTanHu gobutak n gonpuHoce Ha 3apage. OBu pacxoam yk/by4yeHu cy y ““OcTtane pacxoge”.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

3. NPErned OCHOBHUX PAYYHOBOACTBEHUX NMO/TUTUKA (HacTaBak)

(i) ,,®OuHaHCHjcKn MHCTPYMEHTH Knacudmkauumja u mepere PUHAHCHUjCKMX cpepcTaBa u obasesa -
MCOMU 9

DOUHAHCHNjCKU MHCTPYMEHTH

DOUHAHCHjCKUM MHCTPYMEHTOM Ce CMaTpa CBaku YroBOp KOjUM HacTaje (hMHAHCUjCKO CpefAcTBO uau
thuHaHcujcka obaBesa, y3 UCTOBPEMEHO HacTajarbe (MHaHcujcke obaBese, OQHOCHO (hUHAHCMjCKOr
cpeacTBa Tpehux nuua.

PuHaHCcHjcka cpeacTea

DuHaHCMjCKO CpeacTBO je CBaKo cpefcTBo Koje je:

- TOTOBMHa,

- WMHCTPYMEHT KanuTana gpyror npaBHoOr n1uua,

- YroBOpHO MpaBO 3a MpuUMare rOTOBUHE WM HeKor Apyror ¢puMHaHCUjCKOor cpefcTBa of
ApYyror npasBHOr nua,

- YroBOpHO MNpaBO 3a pa3MeHy (pMHAHCUjCkuX cpepcTaBa unmn uHaHcujckux obasesa ca
APYTUM MPaBHUM NMLEM, NoA YC/I0BMMA KOjU CY NMOTEHLMjasIHO NMOBOJbHM,

- yroBop koju hie 6UTK nnun moxe 6MTM N3IMUPEH MHCTPYMEHTUMA COMNCTBEHOI KanuTasna u Koju
je HepgepuBaTHM, a 3a Koju 4ynaHuua pyne jecte unm moxe 6utn y obasesu ga npumu
nNpomeH/bMB 6POj MHCTPYMEHaTa CONCTBEHOr kanuTana,

- yroBop koju hie 6UTK unun moxe 6MTM N3IMUPEH MHCTPYMEHTUMA CONCTBEHOI KanuTasna u Koju
je gepuBaTtHu, a kKoju he 6UTK UM Moxe 6MTU USMUPEH ApYyraynje Hero pasMeHoM (PUKCHOr
M3HOCa FOTOBMHE MAM Apyror UHaHCUjcKor cpefcTBa 3a (UKCHM 6poj MHCTpyMeHaTa
COMCTBEHOr KanuTana.

®uHaHcujcke obaBese

®uHaHcmjcka obaBesa je cBaka yroBopeHa obasesa:

- [a UCMOpYYY FOTOBUHY WM APYro hMHAHCKjCKO CPeAcTBO APYrOM NPaBHOM nuLy,

- [a pa3MeHu (pMHaHCUjCKe MHCTPYMEHTE ca APYrMM NPaBHMM SMLUEM nof YyCloBUMa Koju cy
I'IOTEHLWIjaHHO HEeMNnOBO/bHMU.

MpaBuna npouerMBatba HUHAHCUJCKMX UHCTPYMEHAaTa

Ca acnekta knacudukaumje n meperwa, MCOU 9 ysBoam HoBe kpuTepujyme 3a knacudukauujy
(hUHaAHCHjCKUX CcpeacTaBa, OCUM BMACHUYKMX WMHCTPYMEHaTa M fAepuBaTa, KOju ce 3acHUBAjy Ha
NPOLUEeHN MOC/IOBHOI Mofena yrnpaB/batba KOHKPETHUMM (DUHAHCUjCKUM CpeacTBUMA U YrOBOPHUM
KapakTepucTukama HoBYaHMX TOKOBA (PMHAHCUjCKMX MHCTPYMeEHaTa.

PuHaHcmjcka cpeacTea

Fpyna BpLM NPOLUEHY LwbeBa MOC/IOBHMX MOAerna 3a ynpaB/bake (PUHAHCUjCKUM cpefcTBMMAa Ha
noptdonuno HuBoy, byayhu ga oBakBa mMpoueHa Ha Hajbos/bM HAYMH OCNMKaBa HauMH ynpas/bamba
NOC/IOBHUM aKTMBHOCTUMA M HAYMH U3BELLTaBaka PyKOBOACTBA.

Knacudmkauuja dmHaHCHjcKnx cpefcTaBa ce 3aCHMBA Ha NMpUMMeHu ogroeapajyher nocnoBHOr mopena
3a ynpae/batbe (HUHAHCUjCKUM CpefAcTBMMA M UCMYHEHOCTUM TecTa KapakTepucTuka YroBOPEHMWX
HOBYaHUX TOKOBA.

MocnoBHu Mopen oppehyje aa MM HOBYaHW TOKOBU NMPOM3/iase M3 NPUKyM/bakba YroBOPEHUX HOBYAHMX
TOKOBAa, npopaje huHaHcujckor cpeacTea uim oba. MNocnosHU Mmogen 3a knacudukaumjy hMHaHCUjCKUX
cpepncTtaBa ce ogpehyje Ha ogroBapajyhem HMBOY arpernparba.

NcnyweHOCT TecTa KapakTepucTMKa YroBOpeHMX HOBYAHUX TOKOBa nofpasymeBa fa Ce HOBYaHU
TOKOBM CacToje WUCK/bYYMBO of nnahawa rnaBHULE W Kamata Ha npeoctany rnasHuuy (SPPI
KpUTEpUjym).
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®uHaHcmjcka cpeacTBa ce Mory knacudukosaTtu y cnegehe kateropwje:

e (huHaHCHjcKa cpeacTBa BpegHOBaHa No aMopTu3oBaHoM TpoLiky (AC)

e (huHaHCHjcKka cpeacTBa BpeaHoBaHa no cep BpegHoCcTH kpo3 bunaHc ycnexa (FVTPL)

e (buHaHCHjcka cpeacTBa BpedHoBaHa Mo ¢ep BPeAHOCTU KPO3 OCTanu yKyMmHM pesynTaTt ca
npusHaBameM kpo3 bunaHc ycnexa - ,,recycling” (FVOCI)

e UHaHCKjcKa cpedcTBa BpegHOBaHa Mo ¢hep BPeAHOCTU KPO3 OCTanM YKynHW pesynrtaTt 6e3
npusHaBama kpo3 bunaHc ycnexa (FVOCI)

Y cknagy ca knacucukaumjom cpeactaBa U3 npeTxodHor cTaBa, Fpyna kaTeropusyjy cBe niacmaHe us
CBOr NopThonna Koju ce ogHoce Ha:

o Kpeagute u noTtpaXuBama Kao HepgepuBaTHa (pUHAHCHjcka cpeacTBa ca (UKCHUM uam
oapeavMBUM OTM/IaTama koja HUCY KOTUpPaHa Ha akTMBHOM TPXKMULLUTY M Koje pyna He HamepaBa
fa npofa y KpaTkoM poky,

e XOB kKoje ce BpegHyjy no cep BpegHOCTM Kpo3 6unaHc ycnexa koje npeacTaB/bajy
MHCTPYMEHTE CTeYeHe y CBPXY OCTBapMBarba Aobutu no ocHoBy hriykTyauuje UeHa u mapxe.

e XapTuje of BpeAHOCTU, Koje obyxBaTajy AyMHMYKe Xxapuje of BpPeAHOCTU M BNACHUYKe
XapTuje oy BpeHOCTU (MHCTPYMEHTEe KanuTana):

» [OyXHuuke xapTuje o BpPedHOCTU YyK/by4yjy obBe3HMLE U NPEeHOCUBE CekjypuTU3OBaHe
WHCTYMeHTe pfyra, [pMaBHe 3anuce, 6narajHnyke 3anuce, KoMmepuujanHe 3anwuce,
ceptucdmkate o pgenosuty, b6aHkapcke akuente, cybopauMHupaHe obBesHuUe M pgpyre
C/IMYHe AyXHUYKe XxapTuje og BpeaHOCTU KojuMa ce Tpryje Ha (hMHAHCUjCKUM TPMULLTUMA.

» BnacHuuyke xapTuje og BpegHOCTU yK/byudyjy akuuje Koje npefacTaB/bajy yaeo y kanutany
aKLUMOoHapcKor ApyLwTBa U 3aMeH/buBe 06Be3HMLEe Koje MMaouly, nog ycnosuMma yTBpheHnm
OQ/lyKOM O M3aBatkby, AAdjy MpaBoO Ha 3aMeHy 3a obuyHe akuuje gpywTBa. BnacHuuke
XapTuje op BpegHOCTU (MHCTPYMEHTM KanuTtana) cy ¢Bu obnuum yvewha y kanurtany
NpaBHMX NMUA 3a Koje MOCTOoju HaMmepa ApXama y HeogpeheHOM BpeMEHCKOM nepuoay,
Koju mory 6utn npopatu 36or notpebe 3a nukBUAHOWRY WK ycneqd NpoMeHe KamaTHUX
cTona, AeBM3HUX KypceBa Unm TPMULLHUX LieHa.

» WHBecTuuunje y 3aBMCHa npaBHa nuua koja o6esbehyjy KoHTpony, ogHOCHO npeko 50%
ynpas/bavykux npaBa M MHBECTUUMje y NpUAPYMEHa npaBHa nuua koja ob6esbehyjy og 20%
po 50% ynpas/bavykux rnpasa 1

o duHaHcujcke gepuBarTe koju ob6yxBaTajy forward n swap TpaHcakuyuje.

Knacudpukauymja n mepeme

Ca acnekTta knacuduvkaumje u Mepera, HOBM CTaHOapAHW 3axTeBasu Cy fAa ce cBa (hMHaHcujcka
cpefcTBa, OCUM B/IACHUYKUX MHCTPYMEHaTa M fepuBarta, npouemyjy Ha OCHOBY MOC/OBHOI Mogena
ynpaB/bakba KOHKPETHUM (PUHAHCUjCKMM cpeAcTBMMA M YTOBOPHUX KapakTepUCTUKA HOBYAHMX TOKOBA
MHCTPYyMeHara.

Y cknapgy ca MCOW 9 ctaHpappom cduHaHCKHjcka cpefcTBa ce knacudukyjy y cknagy ca jegHum of
HayMHa BpeHOBaHa: MO aMOPTM30BAHOj BpeaHOCTU, hep BpeaHOCTUM kpo3 BbunaHc ycnexa (FVTPL),
thep BpegHocTu Kpo3 octanu pesyntaTt (FVOCI). CtaHgapa enuMuile noctojehe kateropmje no MPC 39
~[IpusHaBamwe 1 ogmepaBare“, U To PMHAHCUjCKa CPeAcCTBa Koja ce ap»e f[o gocneha, kpeautn u
noTpaXmuBama M (PMHAHCKjcKa CPeACcTBa PacnonoMuBa 3a npogajy. BnacHUYKM MHCTYMeHTH, y nuua
KOja HMACY 3aBWCHa, a KOju ce He ApXe paaun TProBuHe MOry ce knacudgukoBaTu Kao cpeacTBa 4yuvja ce
BPeAHOCT npouewyje no ¢gep BpegHOCTUM Kpo3 ocTanu pesyntaTt, 6e3 HakHagor peknacudukoBama
pobuTtaka n rybutaka kpos bunaHc ycnexa.

WHuymjanHo, cduHaHCKjcko cpedcTBO ce BpefHyje no cep BpeAHocTH, yBehaHOj 3a TpaHcakuuoHe
TPOLLIKOBE, OCMM Yy Cny4ajy (MHAHCUjCKMX CpeacTaBa Koju ce BpefaHyjy no dep BpegHOCTU Kpos
BunaHc ycnexa (FVTPL) kog kojux ce HaBedeHU TPOLLKOBU NPU3Hajy Kpo3 Tpowak y 6unaHcy ycnexa.
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DOUHaAHCHjCKO CpPefcTBO ce BpefHyje Mo aMOPTU30BAHOj BPeAHOCTUM YKOMIMKO HMje HA3HA4YeHO Kao
FVTPL u ucnywasa cnegehe kputepujyme:

* Uwb MOC/IOBHOI Mofena ApMama (PMHAHCUKjCKOr CPeAcTBa je MPUKYMn/barbe YroBOPEeHUX HOBYAHMUX

TOKOBa U

* YrOBOPHM YC/I0BM (PMHAHCUjCKOT CpeAcTBa AOBOAE [0 HOBYAHUX TOKOBA KOjU nMpefAcTaB/bajy camo
nnahara rnasHuuUe U Kamare.

LyXHUYKN MHCTPYMEHTU ce BpefaHyjy kao FVOCI camo yKOnNuKo cy ucnyrweHu cnegehu Kkputepujymm u
MCTU HUCY Ha3HayeHu kao FVTPL:

* UWb MOCMOBHOI Mopfena papMara (UHAHCUjCKOr CpeAcTBa je NpUuKyn/bakba YroBOPEHMUX
HOBYaHUX TOKOBA M npopaaja, u

*  YroBOPHM yCNoBM (pUHAHCUjCKOI cpeAcTBa AoBoAe A0 HOBYAHMX TOKOBA KOju NMpeacTaB/bajy
camo nnahara rnaBHuLe M kamare.

HakHagHo, gobuum nnmn rybuum no ocHoBy duHaHcujckux cpegctasa FVOCI hie 6uTn npusHaT npeko
ocTanor pesysrtata, 0CUM 3a NPUXOAe Win pacxofe no ocHoBy obesBpehera hUHAHCUjCKMX cpeacTaBa
M KYPCHUX pasnuka, A0 TPEeHyTKa kada mpecTtaHe npusHaBatbe (hMHAHCUjCKOr cpeAcTBa WM Kapga ce
peknacudukyije.

Kaga npectaHe npusHaBame (DUHAHCUMCKOr CpefcTBa, KymynaTuBHU fobutak unm rybutak Koju je
NPeTXo4HO MPM3HAT Yy OCTasioM pe3ynTaTty ce peknacudukyje us kanutana y bunanc ycnexa. Kamata
obpayvyHaTa npumeHoM echeKkTMBHE KamaTHe cTorne ce nNpusHaje y bunaHcy ycnexa.

MCOW s3axteBa pga cBa (hMHaHCMjcka cpefcTBa, OCMM fAepuBaTa U MHCTpyMeHaTa kanutana, bygy
aHanmsMpaHa Kpo3 KoMbuHauujy nocnoBHOr Mogena ynpas/bakba (hMHAHCUjCKUM CpedcTBOM ca jedHe,
M KapakTepucTukama yroBopeHux HoB4aHUX TOKOBA ca Apyre cTpaHe.

Fpyna je npucTynuna aHanvsu MOC/OBHUX MOAeNa Ha HMBOY nopTdonua huHaHCHjCKuX cpepacTaBa.
PasmaTtpaHe cy nocTojehe nonutuke M cTpaTtermje BesaHe 3a nopTdosna Kao U NpUMeHa UCTUX Y
npakcu. Takohe, pasMaTpaHe Cy MHopMaumje 0 HauMHy oueHe U M3BelwTaBama 0 nepdopmaHcama
noptdonuna, nHopmaumje o pusmuMMa Koje yTudy Ha nepcdopmaHce noptdonMa U Kako ce Huma
ynpas/ba. OcuM Tora, carnefaHu cy y4yectanocTt, obum n BpeMeHCKU TpeHyTak npogaje hUHaHCUjCKUX
cpefcTaBa y MpoTeKIMM nepuogvMma, pasnosv 3a npofajy kao U niaHoBM O npofaju hUHAHCUjCKUX
cpepncrtaBa y 6ygyhem nepuogy.

Mpunukom npoueruBara fa N YyroBopeHU HOBYaHM TOKOBU MpefcTaB/bajy camo nnahame kamare u
rnasHuue, Fpyna je pasmaTpana yroBopeHe ycnoBe (UHAHCUjCKMX WMHCTPYMeHaTa M fa N UcTu
cagpxe ogpenbe koje 61 Morsie MPOMEHUTH BPEME WM U3HOC YIrOBOPEHUX HOBYAHUX TOKOBA, a koje bu
pesyntupane y cep BpeAHOBaky MHCTPyMeHaTa. AHanM30M je 3ak/by4yeHo Aa He MocToje KpeauTHU
npousBogn BaHke umju yroBopHM yCNoBM He foBofde A0 HOBYAHWUX TOKOBA KOju MpepAcTaB/bajy camo
nnahamwa rnaBHULe M KamaTe Ha CTarbe rnaBHMUEe Ha oppeheHe patyme, a Koju 6M 3axTeBanu
BpeAHOBaH€ Mo hep BPeAHOCTH.

Pe3ynTatu MHUUMjaNHe MPOLeHe yKasanu cy fa:

e Kpeautu v nnacmaHu gatvm kavjeHTMMa um 6aHkama un y cknagy ca MCOU 9 ce npouemyjy u
Jarbe kao ny cknagy ca MPC 39, no aMopTU30oBaHOj BpeAHOCTH;

o  (DVHAHCKjCKM MHCTYMEHTU KOjuMa ce TPryje u Yvja ce BpegHOCT npoueryje no dep BpegHOCTH
Kpo3 BunaHc ycnexa 1 garbe ce npouekyjy Ha UCTU HaUMH;

o  [lyHWYKM MHCTYMEHTM KNnacnmKoBaHN Kao pacnosioMmuBmy 3a npoaajy y cknagy ca MPC 39 ce
y Hajsehoj mepu npoueryjy no ep BpegHOCTH KPO3 oCcTanu pesynTar.

Y3umajyhu y 063up npupony obasesa pyne, payyHOBOACTBO (hMHAHCUHjCKMX obaBesa je UCTO Kao n 'y
cknagy ca saxtesuma MPC 39. 'pyna Hema ¢uHaHcujcke obaBese koje ce npoueryjy kao FVTPL u
Hema Hamepy Aa To yunHu. CrnipoBefeHa aHanmsa He ykasyje ga nocrtoje matepujanHu edekTu 3axTeBa
MCOW 9 y nornegy knacudukaymje chomHaHcnjckux obasesa.
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O6e3Bpehen-e pUHAHCHjCKUX cpeaCcTaBa

Y cknagy ca MCOWU 9, metopgonorunja 3a o6esBpehere ce 3HA4YajHO MeHa, U 3aMerbyje ce MPUCTyn
MPC 39 peanusoBaHor rybutka, ca npuHumnom 6ygyher ouekmBaHor rybutka (,,expected credit loss*
ECL, eng.) Kpo3 yk/by4mBame yTULaja 04EeKMBAHOI kpeTaka MakpoekoHOMCKUX Bapujabnu Ha 6yayhe
KpeTarbe BepoBaTohe rybutka Ha 6a3m ctaTMCTUYKKM gokasaHux MehysaBucHocTU. ObpayyH TpoLlkoBa
o6esBpehera 3a oyekmBeHe rybutke ce BpLIKM 3a CBa NMOTpaMuBara U gpyre gyMHUYKE UHCTYMEHTe
Koju ce He npouemyjy no dep BpegHOCTM Kpo3 BunaHc ycnexa, ykbydyjyhu n Heonosuse obasese u
usgate rapaHuuje. TpowkoBu obesBpehera 6a3mpajy ce Ha 0MeKMBAHOM KpeauUTHOM ryouTky y cknagy
ca BepoBaTHOhOM Heumsmupema obaBesa y HapegHux 12 meceuu, OCUM y Cydajy kaga nocToju
3Ha4ajHO MoropLlarme KpeauTHOr pusuka y OfHOCY Ha TPeHyTak MHUUMjanHOr NMpu3HaBaka, kaga ce
npoueHa kpeaumTHUX rybutaka BpLum Ha 6a3m BepoBaTHOhe HensMmMpera obaBesa 3a Nepnog MUBOTHOT
BeKa MHCTYMEHTa.

Fpyna je pecmHucana kputepujyme 3a cBpcTaBame PUHAHCUjCKUX MHCTPyMeHaTa y HuBoe 1,2 mn 3y
3aBUCHOCTM O cTeneHa noBeharba KpeaUTHOr pusuka O MOMEHTa WHULUMjanHor mnpu3HaBama.
MpeameT knacudukauvje cy ¢UHAHCUJCKM MHCTPYMEHTM KOju ce BpefHyjy Nno amopTU30BaHOj
BPEAHOCTM Kao M (hUHAHCUjCKU WHCTPYMEHTU KOju ce BpepfHyjy no dep BPegHOCTM Kpo3 ocTanu
pesynTar.

HuBo 1

TpowkoBu ob6e3Bpehera hMHAHCUjCKUX MHCTPYMEHaTa, Kof KOjux ce He cMaTpa Aa MoCTOoju 3Ha4ajHo
noropLuame KpeauTHOr pusuka, cy obpavyHaTM Ha OCHOBY 12-MeceyHux ovyekmBaHux rybutaka (ECL)
y cknagy ca MCOU 9. Y Huo 1 yk/byyeHe cy u usnoxeHoctu npema Penybnuumu Cpbuju, HapogHoj
6aHun Cpbuje M gpyre mMsnoKeHOCTUM ca MOHAEepPOM KpeauTHor pusuka O, y cknagy ca Opgnykom o
aflekBaTHOCTU kanutana 6aHke, M3y3eB M3/1I0EHOCTU MO OCHOBY obaBe3He pe3epBe U CANYHUX
N3/10KEHOCTH.

HuBo 2

CBM (DUHAHCMjCKM WHCTYMEHTM KOA KOjUX je peann3oBaHO Moropwame KpeauTHOr pusmka
knacudumkoBaHm cy y HuBo 2 u TpoLukoBu obesBpehera obpavyyHaTn Ha OCHOBY OMeKMBaHMX rybutaka
3a LJe0 MUBOTHU BEK MHCTPYMEHTA.

Fpyna pa3smaTpa ga v NOoCTOju 3Ha4vajaH pacT KpeagutHor pusuka nopeherem life time sepoBaTHohe
HensMMpera of MHULMjanHor npusHaBakba CPeAcTBa y OAHOCY Ha PU3SUK HEM3MUPEHA Ha Kpay CBakor
usBeLlTajHor nepuoga. Npema nHTepHoj nonutuum Mpyne, 3HavyajHUM noBehamweM KpeguTHOr pusmka
cmaTpa ce gourba og 31 go 90 gaHa, pecTpykTyupame KanjeHTa, kmjeHTu Ha watch nuctu n gpyro.

HuBo 3

Kao mn y cknagy ca MPC 39, dMHaHCUjCKM MHCTPYMEHTU CYy yk/byyeHu y HuBo 3, y cnyvajy kapga
noctoju objekTmBaH Aokas obesBpehera M Hema npomeHe obyxBaTa Kpeguta KacuUKOBAHUX Y
HaBe4eHN HUBO, Y3 YyBOhewe BUWECTPYKMX cuUeHapua Hannate. O6pauyyH ob6esBpehewa Ha
MHAMBMAYA/THOj OCHOBM hie ce HacTaBUTK NO UCTOM MPUHLMNY.

pyna je y npoueHy oYekuBaHuUX KpeauTHUX rybutaka (ECL) yk/byunna u nHcopmaumje o oMeKMBaHUM
TPEHAOBMMa MaKpPOEKOHOMCKMX MapameTapa 3a HapedHe Tpu roguHe, a 3a Koje je yTBpheHa
CTaTUCTUYKM 3HAYAjHA 3aBUCHOCT.

Byayhu pa pasnuuntu HuBom obesBpehera MMajy 3a pesyntat pasnaMyuuTe HaunHe obpadyHa
ouYeKMBaHUX KpeauTHux rybutaka, Fpyna je passuna metogonorujy n obpadyHana napameTpe pusuka y
cknapy ca 3axteBuma MCOU 9.
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(mun) TpecTaHak npusHaBarba

Fpyna npecTaje ca npusHaBamweM (HUHAHCUjCKOr cpefcTBa kada YroBOpHa MpaBa Hap FOTOBMHCKUM
TOKOBMMa BE€3aHUM 3a CPefAcTBO MCTEKHY, WM kapga pyna TpaHcakuujoM npeHece CBa CYLUTMHCKA
npaBa M KOPUCTKU Be3aHe 3a B/IaCHULLTBO Haf (PMHAHCUjCKMM CPeACcTBOM WM ako TpaHcakuujom pyna
HUTU NPeHece HUTK 33PN CBa CYLUTUHCKA NpaBa Be3aHa 3a B/IaCHULLTBO, a/fim He 3aApMaBa KOHTpony
Hag (uHaHcujckum cpepcTBoM. CBO BMACHULUTBO Haf NMpeHeceHUM (hUHAHCUjCKMM CpefAcTBOM Koje
MCNyHaBa yc/oBe 3a NpecTaHak NpusHaBama koje je Mpyna cTBopuna wiv 3agpXasa npusHaje ce kao
3acebHo cpefcTBo unu obaBesa y u3BewTajy O (hUHAHCUjCKOj no3uumju. MpunnkoM npecTaHka
npusHaBakwa C(UHAHCUjCKOr cpefAcTBa, pasnMka usMehy KHUIoBOACTBEHe BpegHoCcTM  (unu
KHbUIFOBOACTBEHE BPEQHOCTU fena cpefacTBa Koju je npeHer) u 36upa npumbeHe HapgokHage
(ykpy4yjyhu HoBa cpefcTBa Koja cy HabaB/beHa ymareHa 3a HOoBe npeyseTe obasese), kao U 36upHu
fobuum nnm rybruum Koju cy npeTxogHoO NMPM3HATM Yy U3BELUTajy O YKYNHOM pe3ynTaTy, NPusHajy ce y
6unaHcy ycnexa.

Fpyna obaBma TpaHcakuuje No Kojuma BpLUM MPEHOC cpefcTaBa MPU3HATUX Y CBOM 6WnaHCy cTamba,
Mafa 3aApMaBa CBe WM CYLUTUHCKUN CBe PU3MKE U KOPUCTU WM HUXOB €0 O NPeHeCceHnx cpeacTaBsa.
AKO Cce CBM WM CYLUTMHCKM CBU PU3MLM U KOPUCTU 3afpMaBajy, OHAA He [o/sasu [0 npecTaHka
npusHaBamwa cpefctBa. [NpeHOC cpefAcTaBa ca 3aAp)KaBambeM CBUX MM CYLUTUHCKU CBUX pU3MKa U
KOPUCTU YK/byuyje, Ha MpUMep, TpaHCcakuuje MOHOBHOI OTKyMa.

Kopa TpaHcakumja y kojuma Fpyna, HUTU 3aapXaBa, HUTU MPEHOCU CYLUTUHCKM CBe PU3nke U KOPUCTU of
B/IACHULUTBA Hap (hMHAHCUjCKMM CPefCTBOM M 3apMaBa KOHTPONY Hag cpefcTtBoM, pyna HacTtae/mba
fa npusHaje cpefcTBO Y MepU y KOjoj ce HeHa MOoBEe3aHOCT Ca CPeACTBOM HacTaB/ba, a Koja ce
oppehyje Ha OCHOBY HeHE MU3/T0OMEHOCTM NPOMEHaMa Y BPeAHOCTH NpeHeceHor cpeacTea. Fpyna spwm
nckmbunxemne obaBese kapa je obaBesa U3MMpPEHa, YKUHYTA WM Kafa je NnpeHeTa Ha gpyrora.

(munn) Hetupare

®OuHaHcKujcka cpeacTea U obaBese ce HeTUPAjy, @ HETO M3HOC Ce npukasyje y wusBewTajy o
hmHaHCKHjcKoj no3mumju caMo kaga Mpyna mma 3aKOHCKO MpaBoO Aa HeTUpa npusHaTe U3HOCe U Kapa
MMa Hamepy Aa usmmpu obaBese Ha HETO OCHOBM WM la UCTOBPEMEHO peanusyje CpeacTBo U USMUPU
ob6aBesy.

Mpuxoam 1 pacxoam ce Uckasyjy no HeTO NPMHLUUMNY CaMo y C/lyyvyajeBMMa Kapaa je To 403BO/bEHO NpeMa
MCOW vnu 3a npuxoge u pacxofe Koju HacTajy no OCHOBY rpyne C/IMYHUX TPaHcakuuja, kao WTo Cy TO
TpaHcakuuje koje Mpyna nma no 0CHOBY TProBama.

(k) TloToBMHa U rOTOBUHCKN €eKBUBAJ/IEHTH

FOTOBMHA M FOTOBMHCKM ekBuBaneHTM obyxeaTajy rotoBuHy y 6narajHu, cpeactBa Kop L@HTpasHUX
6aHaka KojuMa ce MOMe HeorpaHW4YeHo pacnosiaratv M BUCOKO NIMKBUAHY (PMHAHCUjCKY akTUBY ca
pocnehem kpahum og 3 meceua, MasiMM PU3NMKOM NMPOMEHe BPEeQHOCTU, a Koja ce KOpuUcTe of CTpaHe
BaHke 3a ynpaB/bame KpaTKOPOYHOM MKkBUAHOLWHRY.

HoBuaHa cpeacTtsa ce Boe N0 aMOPTU30BaHOj BPeAHOCTH Y bunaHcy cTamba.

() HekpeTHuHe u onpema

(n) lpu3sHaBarbe M BpeaHOBaH€e

Mo4yeTHO Mepere HEKPETHUHE U ONpeMe BPLUK ce No HabaBHOj BPeQHOCTM UMM MO LeHU KoLTama.

HabaBHa BpegHOCT yk/by4yje nsgatke Koju ce gUpPeKTHO Mory npunucaTtn Habasum cpepctBa. Kyn/beHu
coTBEpP KOjU je cacTaBHM fe0 HeonxodaH 3a hyHKUMOHANHy ynotpeb/bnBoCT onpeme, kanutanusyje
ce Kao feo Te onpeme.

HakoH novyeTHoOr npusHaBakba, OofpeMa ce BpeAHyje No HabaBHOj BPeQHOCTM yMarbeHOj 3a YKYMHY
aKyMynupaHy amopTu3auujy U YKyrnHe akyMmynupaHe rybutke ycneq cMatbetba BpegHOCTHU.
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3. NPErNeg oOCHOBHUX PAMYHOBOACTBEHUX MO/INTUKA (HacTaBak)
() HekpeTHuHe n onpeMa (HacTaBak)
(n) lpusHaBarbe u BpeaHOBaHe (HacTaBak)

HakoH no4yeTHOr npusHaBaka, HEKPeTHWHe ce BpefHyjy Nno peBanopu3auMoOHOM WU3HOCY, KOju
npeacTaB/ba HbUXOBY hep BpeAHOCT Ha AATyM peBasopusauuvje ymarmeHy 3@ HakHagHy akymy/vpaHy
amopTM3aumnjy M HakHagHe akymynupaHe rybutke 36or ymamwer,a BpegHoCTH. PeBanopusauuja ce
BPLUM [OBO/bHO PefoBHO, kako 6u ce obesbegnno ga ce KbUroBoacTBEHa BpeAHOCT 6MTHO He
pasnuKkyje op BpeaHOCTM [0 Koje 6u ce gowno kopuwherwem dep BPegHOCTU Ha Kpajy usBeLuTajHor
nepuoga.

Kaga genoBu HeKpeTHUHE MM onpeme MMajy pasnimunTe KOpMCHe BeKOoBe Tpajarba, OHU Cce Boae Kao
3acebHe cTaBke (r/1aBHe KOMMOHEHTE) onpeme.

Jobuun wnun rybuuym Hactanu oTyherem HekpeTHMHa M onpeMe yTBphyjy ce kao pasnuka usmehy
BPEeAHOCTM OCTBapeHe HWUXOBOM MPOAAjOM U HUXOBE KHUrOBOACTBEHE BPEAHOCTU U UCKa3yjy ce y
OKBUPY OCTanux npuxoga unm pacxopa.

(nn) HakHagHu TpoLuKoBM

TpOLLKOBU 3aMeHe CacTaBHOr ena HeKor OCHOBHOI CpefCTBa NPU3HAjy ce Kao Ae0 KHUroBOACTBEHe
BPeAHOCTM TOr OCHOBHOI CPeACTBa YKO/IMKO je BepoBaTHO Aa he ce 6yayhe eKOHOMCKe KOPUCTM
noBesaHe ca TUM CacTaBHUM fe/loM MPUAUTU Y YnaHuly Fpyne U ako ce LieHa KoluTakba Tor gena Moxe
noysaaHo u3MepuTU. KHUrOBOACTBEHa BPELHOCT 3aMeHeHOr fAefa ce WCKbMKaBa. TpPoLUKOBM
pefoBHOr cepBUCUpPatba HEKPETHUHE U onpeMe ce NPU3Hajy Y 6unaHcy ycnexa Kaga HacTaHy.

(nun) AMopTu3auymja

AmMopTu3aumja ce npusHaje y 6unaHcy ycnexa y jeAHakuMm roguibMM M3HOCMMAa TOKOM MPOLEeHeHOr
Beka Tpajarba AaTe CTaBKe HEMOKpPeTHOCTWU, MmocTpojera u onpeme, byayhu ga ce Ha Taj HauuH
Haj6os/be ogpaxaBa ovyekMBaHa MOTPOLUHbA ynoTpebHe eKOHOMCKe BPedHOCTU CapMaHe y CPeacTsy.
CpeacTBa y3eTa Ha /IM3MHI Ce aMOPTU3yjy TOKOM MepuoAa SIM3UHIa UM KOPUCHOT Beka CpeacTsa, Y
3aBUCHOCTM KOju je nepuog kpahu.

MpuMetbeHe cTone amopTusauuje y Tekyhem 1 npeTxogHoM o6payvyHCKOM nepuogy cy:

MpoueH-eH KOPUCTaH Bek

Onwuc (y roguHama) %
FpaheBUHCKM 06jeKTH 40 2.50%
KomnjyTepcka onpema 4 25.00%
HamewuTaj n octana onpema 2-15 6.70%-50.00%
Ynarawa Ha TYhuM OCHOBHUM cpefcTBMMA 1-235 4.25%-86.20%
OcHoBHa cpefcTBa y3eTa Y NIM3UHI 1.1-14.6 6.90%-92.31%

MeToa amopTusauumje, KOPUCHU BEK W pe3uayanHa BpegHOCT ce npouewyjy Ha Kpajy cBakor
M3BELUTAjHOr Mep1oaa M Kaaa je To noTpebHo BpLUK ce HbMXOBa Kopekuuja.

TpoOLLKOBU ofipaBatba CPeACTaBa ce NpusHajy y GunaHcy ycrnexa 3a nepuof y Kome HacTaHy.
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3. NPErJ1IE4 OCHOBHNUX PAYYHOBOL4CTBEHUX MNMOJINTUKA (HacTtaBak)
() HemartepunjanHa ynarama

HemaTtepujanHa ynarawa ce BpefHyjy no HabaBHOj BPeAHOCTU WM LEHW KowiTaka yMaheHoj 3a
amopTtusaumjy u rybutke ycneg obesspehemsa.

HakHagHu TPOLLKOBM MO OCHOBY y/ararba y HemMaTepujasiHa ynarama ce MOry Kanutasm3oBaTu camo y
CNnyvajy kKapa ce mMory oyekuBaTtu nosehaHe 6ygyhe eKOHOMCKe KOPUCTU Of cpeAcTBa Ha Koje ce OHM
opHoce. CBM oCTanm TPOLLKOBM NPeACcTaB/bajy pacxon nepmoaa y Kojem cy HacTanu.

AmMopTu3aumja ce npukasyje y bunaHcy ycnexa y jeAHakum rogullbuM M3HOCMMAa TOKOM NPOLeHeHOr
Beka Tpajarba faTe CTaBke HeMaTepujanHux ynaramwa, 6yayhu ga ce Ha Taj HauuMH Hajbosbe ogpaxasa
oYekuBaHa NoTpoLUHba ynotpebHe eKOHOMCKke BPeHOCTU cagpMaHe y cpeacTBy. MpouerheHn KOPUCHU
BeK HemaTepwujasiHux ynaramwa usHocu og 2 go 10 roguHa, 0QHOCHO aMOpPTU3aLUoHe cTone ce kKpehy y
pacnoHy og 10.00% go 50.00%.

MeToa amopTusauumje, KOPUCHU BEeK W pe3uayanHa BpedHOCT ce npouewyjy Ha Kpajy cBakor
M3BELUTAjHOr Mep1oaa M Kaaa je To noTpebHo BpLUK ce HbMXOBa Kopekuuja.

(M) HWHBecTHLMOHE HEKPETHUHE

MHBeCcTMUMOHEe HEKpeTHUHe NpefCTaB/bajy HEKPETHUHE Koje ce ApXe Yy UWby oCTBapuBakba npuxoga
ol 3aKymnHWHe WM nopacTa BpedHOCTU KanuTana unu y obe cBpxe, a He 3a NpoAajy Y pefoBHOM TOKY
nocroBatba WnM 3a kKopuwhere y npousBoarM uAM HabaBuu pobapa wau ycayra wim y
afIMMHUCTPaTUBHE CBpXe.

NHuymjanHo BpegHoOBame MHBECTULMOHMX HEKpPeTHMHa ce BplM no HabaBHOj BpeOgHOCTU, OQHOCHO
ueHn kowTarwa. HabaBHa BpegHOCT KyM/beHe MWHBECTULUUOHE HeKpeTHUHe obyxBaTta HeHy
KynomnpoAajHy UeHy 1 cBe U3faTke Koju ce AupeKkTHO Mory npunucaTtu HabaBuu cpefcTsa.

3a HakHagHO BpeAHOBake MHBECTULMOHMX HEKpeTHUHa [pyna kopuctu mogen HabaBHe BpegHOCTH,
OQHOCHO MHBECTULNOHE HEKPETHUHE ce BpefHyjy No HabaBHOj BpeAHOCTU YMarbeHOj 3@ akyMy/IMpaHy
amopTusaumjy u rybutke ycneg obesspehemsa.

MpouereHn Bek Tpajarba MHBECTUUMOHUX HekpeTHMHa je 40 roguMHa, a amopTusauuja ce obpavyHaBsa
no ctonu og 2.5%. AMopTu3laumja ce npukasyje y bunaHcy ycnexa y jegHakum rogulbUM M3HOCUMMA
TOKOM MpoLeHeHOr Beka Tpajarba Aate cTaBke HernokpeTHocTn, 6yayhu ga ce Ha Taj HaYMH Haj6orbe
ofpaMaBa O4YeknBaHa NOTPOLUHA YynoTpebHe eKOHOMCKe BpPeAHOCTU CafpMaHe y CpeacTBy.
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3. NPErNeQ OCHOBHUX PAYMYHOBOACTBEHUX MO/TUTUKA (HacTaBak)
(H) Obe3BpeheH-e HehMHAHCHUjCKNUX cpefCcTaBa

KrurosoactBeHa BpegHOCT HeE(UHAHCUjCKUX cpeAcTaBa Ce aHanu3upa Ha Kpajy CBakor usBeLuTajHor
nepuoga, kako 6u ce yTBpAWIoO Aa SiM NOCTOje MokasaTesbyu Koju yKasyjy Aa je gowsno go Huxosor
obesBpehera. Y cnyvajy ga ce ytBpam ga noctoje ogpeheHu nokasaTterbu obesspehera, yTBphyje ce
HagoKHaaMBa BpegHOCT cpeactaBa. [ybutak no ocHoBY ob6esBpehewa ce npusHaje ako
KHUFOBOACTBEHA BPEQHOCT CpeAcTBa NpeBasnnasmn heroBy NpoueHeHy HafoKHaAMBY BPeaHOCT.

HapokHagvBa BpefHOCT cpefcTBa ce yTBphyje kao BpedHOCT Koja je Beha o ynotpebHe BpegHOCTH
cpencTBa u merose ¢ep BpegHocTU. 3a notpebe yTBphuBama ynotpebHe BpegHOCTU, MPOLEHEHU
6yayhum HOBYaHW NPWIMBM MO OCHOBY CPEACTBA C€ AUCKOHTYjY Ha HMXOBY Cafallkby BpPegHoCT,
NPUMEHOM [AUCKOHTHe cTore npe nopesa, Koja oApa)aBa TPEHYTHY TPXULLHY MPOUeHy BpeMeHcke
BpeAHOCTN HOBLA, Kao 1 p13MKa creumdUUYHnX 3a CpeacTBo.

l'ybutak no ocHoBy o6e3Bpehera ce npusHaje y c/yvajy Kaga je KiuroBoacTBeHa BPeAHOCT cpeacTBa
Beha of HweroBe HagokHaguee BpepgHocTU. N'ybuTak no ocHoBy obesBpehera ce npusHaje y okBupy
pesynTata nepuoga.

My6uum no ocHoBy o6e3Bpehera M3 NPeTXoAHUX NeprMoaa ce Npoueryjy Ha Kpajy CBakor usseLuTajHor
nepuoga, kako 61 ce yTBpauIoO Aa Nm je OO0 A0 CMamera rybutaka uan ga oHu Buwe He NocToje.
lybutak no ocHoBy ob6esBpehera ce ykuaa y C/Ayvajy Aa je gowsio Ao MpoOMeHe NpeTnocTaBku
KopuwheHux 3a yTBphnBarbe HafoKkHagmBe BpeaHoCcTH cpefcTea. MN'ybutak no ocHoBy obesBpehera ce
yKkuga camo [0 M3HOCa A0 Kojer KHMroBoACTBEHa BPeAHOCT CpeAcTBa He Mpenasu KHhUroBoACTBEHY
BpedHoOCT Koja 6u 6una ytBpheHa, yMareHa 3a aMopTusauujy cpeacTtBa, y Cnydajy ga Huje 6uno
npusHaBama rybutka no ocHoBy obe3sspeherba.

(o) HAeno3ntu, kpegutn n cybopamnHmupaHe obasese

Jeno3ntn, gyXHUYKe XxapTuje of BpeaHOCTU, kpeautu M cybopauHupaHe obaBese npefcTaB/bajy
OCHOBHM U3BOp (huHaHcupama Mpyne.

Fpyna knacucukyje MHCTpyMeHTe (MHAHCMpamwa kao ¢uHaHCHujcke obaBese WAM Kao kanutan y
cknagy ca CyLUTMHOM YroBOPEHUX YC/10Ba 3@ KOHKPETHU UHCTPYMEHT.

[eno3nTtn, gyMHW4YKe XxapTuje of BpegHOCTH, KpeauTu u cybopauHupaHe obaBese ce WHULUMjaNHO
BpefHyjy no ¢ep BpegHoOCTM yBehaHoj 3a cBe AMPEKTHE TPaHCaKUMOHe TPOLLUKOBE, [OK Ce HUXOBO
HakHagHO BpefHOBar€e BPLUM MO aMOPTM30BAHOj BPEAHOCTU NMPUMEHOM MeToAa edeKTMBHE KamaTHe
cTone.

(m) Pe3epBucama

PesepBucame ce npusHaje y cny4ajy kaga ce ovekyje ga he 'pyna, kao pesyntart npownux gorahaja,
MMaTK capallkby 3aKOHCKY unu msBepeHy obaBesy, Koja ce MOXe Moy3daHo yTBPAUTU M 3a uuje
u3MMpere ce oyekyje ga he pgohu [o oanvBa pecypca, KOju mpeacTaB/bajy €KOHOMCKY KOPUCT 3a
Fpyny. PesepBucare ce ytBphyje nmyTemM OMCKOHTOBama O4YekMBaHUX 6ygyhux HOBYaAHMX OQ/IMBA,
NPUMEHOM AUCKOHTHe cTome fpe nopesa, Koja oApa)aBa TPEHYTHY TPXWULLHY MPOUEHYy BpeMEeHcke
BPeAHOCTM HOBLA U, TaMo rae je To ogrosapajyhe, pusuka cneuundunyHmnx 3a obasesy.

(p) bBeHeduumje 3anocseHnx

Y cknapy ca nponucuma, Ynanuue Fpyne cy y obase3su ga nnahajy obasese gpXaBHuM (hOHOAOBMMA
Kojuma ce ob6esbehyje coumjanHa cuUrypHocT 3anocneHux. OBe obaBese yK/byuyjy OOMNpUHOCE 3a
3anocsieHe Ha TepeT nocsiogasua y uUsHocMma obpayyHaTMM Mo CTornmaMa NPOMUCaHUM pefieBaHTHUM
3aKOHCKMM nponucuma. YnaHuuye Mpyne cy, Takohe, ob6aBe3He ga op O6pyTo 3apaga 3anoc/eHUX
obycTtaBe gonpuHoCce M Aa WX, Y UMe 3anoc/neHux, yniate TMM (oHgoBMMA. [OMPUHOCKU Ha TepeT
nocsiogasua M AOMPUMHOCK Ha TepeT 3anoC/eHOr Ce KhbMXe Ha TepeT pacxoga nepuoga Ha Koju ce
opfHoce.

Y cknagy ca 3akoHoMm O papgy, YnaHuue [pyne cy y obaBe3u ga ucnnate HakHagy 3anoc/ieHMMa
NPUINKOM opnacka y neHsujy. [lyropoyHe obaBese no OCHOBY pe3epBuUCaHa MO OCHOBY OTMPEMHUHA
3a ognasak y NeH3ujy HakoH UCMyHEHUX ycnoBa, UckasaHe Ha pgaH 31. pgeuembpa 2019. roguHe
npeacTaB/bajy capallby BPeAHOCT ovekuBaHux bygyhux ncnnarta sanocsieHmma yTBpheHy akTyapckum
oaMepaBameM y3 kopuwhene NpeTnocTaBku obenogameHnx y Hanomenm 33.
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3. NPErNeg oOCHOBHUX PAMYHOBOACTBEHUX MO/INTUKA (HacTaBak)
(¢) DuHaHcujcke rapaHuymje

DuHaHCcMjcke rapaHuuje nNpeacTaB/bajy yroBope Kojuma ce ynaHuua pyne obasesyje ga u3BpLuM
nnahamba HUXOBUMM KOpPUCHMUMMA 3a rybutke Hactane 360r HeucnywaBawa obasese nnahama
oppeheHor gy»XHuka no gocnehy obaBese, a y ckiagy ca yc/ioBumMa Ay XHUYKOT MHCTPYMEHTA.

ObaBe3e No (hMHAHCMjCKMM rapaHumjama ce MHMLUMjaTHO NMpuU3Hajy no dep BPeAHOCTH, a UHULMjanHa
chep BpegHOCT ce aMmopTu3yje TOKOM Tpajarba huHaHcujcke rapaHyumje. ObaBesa no 0CHOBY rapaHuuje
Ce HakHagHO ofMepaBa y U3HOCY koju je Behu of aMopTU3OBaHe BPeAHOCTU U CapallHe BpegHoCTU
oyekuBaHor 6yayher nnahara (kaga je nnahawe MO OCHOBY rapaHuuvje BepoBaTHO). DuHaHcujcke
rapaHuuje ce eBUAEHTUPAjY Y OKBMPY BaHOMNAHCHUX CTaBKMU.

() Kanutan n pesepse

Kanutan pyne obyxBaTa ocHMBa4Yke akuuje, akyvje HapegHUX eMucuja, eMUCUOHY Npemujy, pesepse,
pesepBe cep BpegHOCTU, aKyMy/niMpaHu pe3ynTtaT 1 pesynTaTt Tekyhe roguHe.

Kanutan pyne ¢opMupaH je u3 ynoMeHux cpeactaBa OoCHMBavya MaTtuyHe 6aHke U MamUHCKOr
ocHmBavya KomepuujanHe 6aHke a.g., bamwa J/lyka y HOBYAHOM M HEHOBYAHOM 06/mKy. OcHMBaAY He
MOXK€e NMOB/aYnTK cpeacTBa ynoxeHa y kanutan pyne.

(y) 3apaga no akuyujama

MatnyHa 6aHka npukasyje OCHOBHY M yMareHy 3apagy no akuuju 3a conctBeHe obuyHe akuwje.
OcHoBHa 3apafa No akuuju ce payvyHa ge/berbeM gobutka unu rybutka Koju npunaga BnacHUUUMA
06MYHNX akumja MatnyHe 6aHKe MOHAEpPUCaHUM NMpocekom 6poja 06MYHMX akuuja y onTuuajy TOKOM
nepuoga.

YMareHa 3apafa no akuuju ce pavyHa Ae/berbeM KopuroBaHor gobutka unm rybutka koju npunapga
BacHMUMma obuyHuMx akuuja 3a edekte npedepeHuunjanHUX, 3aMEH/bUBUX akuuja, NoHAepUCaHUM
npocekom bpoja obuYHMX akuumja y onTulajy TOKOM nepuopaa.

(B) MUsBewTaBare 1o cermeHTMMa

CermMeHT nocnoBamwa je pgeo pyne - unanuya [pyne, koja ce camocTasnHO 6aBu MOC/IOBHUM
aKTMBHOCTUMA M3 KOjuUX Ce MOry OCTBapuUTM MPUXOAN U HacTaTU TPOLUKOBU, YK/by4vyjyhu npuxope u
TPOLLUKOBE KOjU HAcTajy U3 TpaHcakuuja ca Apyrum unaHuuama [pyne, 4uju MOCNOBHM pesynTar
pefoBHO KOHTponUwWe MeHayMeHT MaTuyHe 6aHke (kao rnaBHM ONepaTUBHU AOHOCUKAAL o4/lyKa), kako
6u pgoHOCMO oanyke O anokauuju pecypca Mo CerMeHTMMa U oueHuBao HuxoBe pesyntarte. 3a
cermeHTe nocnoBara 'pyne QOCTyNHU Ccy 3acebHM peBmanpaHu hMHaAHCUjCKM M3BELUTAjM.

Y cknapgy ca MehyHapogHum cTaHOoapaoMm hUHAHCMjCKOr usBellTaBaba 8 - CermMeHTM MocnoBama,
Fpyna ob6enogamyje M MHOpMauuje O NOC/OBaky OMNEpaTMBHUX CEerMeHaTa, UM Ha Taj HAuuH
KOpUCHUUMMa WHhopMaumja npyMa pgopaaTtHe WHgopMauuje 0 nMpuxogMma M pacxoguMma Koju ce
OCTBapyjy U3 K/byYHUX NOCNOBHMUX aKTUBHOCTHU (HanomeHa 6.2).

Mpunukom yTBpHUBarba onepaTMBHUX cerMeHaTa KopuwheHu cy:
Q) pas/IM4nUTU NPOU3BOAU M YC/Tyre KOju CerMeHTU Hyae;

6) ogBOjeHO ynpaB/bakbe CerMeHTUMa U
B) CTPYKTYPaA UHTEPHOI U3BeLUTaBatba.
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3. NPErNeQ OCHOBHUX PAYMYHOBOACTBEHUX MO/TUTUKA (HacTaBak)
3.1. N3MeHe y payyHOBOACTBEHUM NO/IMTUKAMA 3@ /IM3UHT

MehyHapogHu cTaHgapa (UHaHCMjcKOr u3BelwTaBawba 16 - JIM3SUHr je y npumMeHu 3a nepwuoge
u3BeLUTaBaka HakoH 1. jaHyapa 2019. roguHe. MCOU 16 3amemwyje MPC 17 - Nlusunr, MOPUL 4
OppehuBare ga nu yrosop cagpXu enemeHT nusudra, CUL-15 OneTtapyMBHM AUSUHT — NOACTULIAjU U
CULU-27 MpoueHa cyLwwTUHe TpaHcakuuja Koje ykr/by4yjy npaBHu obnuk nusuHra. CtaHgapg ytephyje
NpUHUMNE 3a MpuU3HaBake, Mepeme, MpukasumBawe U obenogarbuBakbe /M3MHrA M 3axTeBa of
KOpPUCHMKa Nu3MHra ga nx BehMHckM npusHaje y bunaHcy ycnexa.

F'pyna je ycsojuna MCOW 16 npumeHOM MoAWMMKOBAHOI PETPOCNEKTUBHOI MPUCTyna Ha pAad
MHUUKjanHe npumeHe 1. jaHyapa 2019. roguHe, Tako ga ce KyMynaTuBHU eheKTu npMMeHe cTaHgapaa
NPW3Hajy Ha AaH MHULUMjanHe NpUMeHe.

CraHgapa foo3BosbaBa fiBa ofCTynawa y NpusHaBaky IM3MHra — NIM3MHI UMOBUHE Masne BPefHOCTU U
KpaTKOPOYHWN NU3UHI (OAHOCHO SIM3MHI ca TpajareM Ao 12 meceuw). Mpyna je ognyyumna ga Kopuctu
0Ba [iBa CTaHAapAoM 03BO/bEHA U3Y3eTKa.

Og 1. jaHyapa 2019. roguHe 'pyna npusHaje npaBa kopuwhewa kao cpeacTea u obasese No OCHOBY
NIM3MHIa 3a@ JIM3MHI YroBOpe KOju WUCMNyHaBajy CTaHAApAOM MPOMUCaHe yC/ioBe, U3y3eB 3a JIM3WUHI
MMOBMHE Mane BPedHOCTU U KPAaTKOPOYHU NU3uHI. MpaBa kopuwhewa Cy NpusHaTa y M3HOCY jeAHakoM
o6aBe3n No OCHOBY NIM3UHra npuiaroheHoj 3a M3HOC aBaHCa uan obpayvyHaTux NM3MHI naahama koja
ce ofHoOCe Ha Te yroBope a koju cy 6unu npusHatm. O6aBese No OCHOBY /IM3UHIA CYy MpU3HATE Ha
HUBOY CafallHe BPeQHOCTU MPeocTannx fM3MHI niahamwa, AUCKOHTOBAHUX UHKPEMEHTANTHOM CTOMOM
NnosajM/bMBarba Ha fildaH UHULMja/THe NPUMEHe.

YnopegHu nogaum Ha aaH 31. geyembap 2018. rognHe He ofpaxaBajy OBe U3SMEHEe NOINTHKA.
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4. YNPAB/bAHE PUSULUNMA

BaHkapcka rpyna je npenosHana npouec ynpas/bakba pyU3MLUMMa Kao K/byYHU €NeMEeHT ynpaB/barba
nocsioBameM, ¢ 063MpoM Aa MU3/10KEHOCT pM3MLMMa NMPOU3NasU U3 CBUX MOC/IOBHUX aKTUBHOCTU, Kao
HeoaBoOjuBOIr Aena 6aHkKapckor nocsioBama, KojuMa ce ynpas/ba Kpo3 MAEHTUMUKOBAHE, MepeHe,
npoueHy, npahemwe, KOHTPONy M ybnamaBare, OQHOCHO YyCMOCTaB/bakbe OrpaHWyYeHa pusMka, Kao U
u3BeLUTaBahe y Cknagy ca cTpatervjama v nonntukama.

Fpyna je ycnoctaBuna cBeobyxBaTaH M Moy3gaH CUCTEM yrnpae/bakba pusMuyuma koju obyxsara:
cTpaTternje, nonuTuke W npouegype ynpae/bakba pu3MuMMa, MeTofdonornje 3sa ynpae/bake
nojegMHavyHMM pusmuuma, oarosapajyhy opraHusauuMoHy CTPYKTypy, edekTuBaH U edmkacaH npouec
ynpae/bakba CBMM pusMuyMMa kojuma je [pyna wusnokeHa, unm Moxe 6uUTM M310KEHa y CBOM
nocsioBamy, afekBaTaH CUCTEM YHYTpallkbMX KOHTposa, oproeBapajyhun MHMOPMaUMOHM CUCTEM U
aflekBaTaH Npouec MHTepHe NpoueHe afeKBaTHOCTU KanuTana.

Mpouec ynpaB/batba pUsSULMMA YK/bydyje jacHO [eduHUCatbe U [OKYMeHToBare mnpoduna
PU3MYHOCTH, KAao U HberoBo ycknahueatbe ca cknoHowhy Fpyne ka pusvMuuMa v TofiepaHumjom npema
puU3MUMMa, a y CKnagy ca yCBOjeHMM cTpaTerujama um nonuTukama.

CrpaTtervjom ynpasrbatba pusuuyuma u CTpaterujom ynpas/bakba kanutanom, 'pyna je nocrtaeBuna
cnepgehe yu/beBe y OKBUPY CUCTEMA ynpaB/barba pusnuMMa: MUHUMU3UPpaHe HeratuBHMX edeKarta Ha
hUHaHCKHjCKM pe3ynTaT U kanutan y3 NoLToBame AehUHNUCAHNX OKBMPA NPUXBAT/bMBOI HUBOA pU3MKa,
avBepcuchnkaumja pusmka kojuma je F'pyna msnoxeHa, ogpaBame NoTpebHOr HMBOA NnokasaTesba
afleKBaTHOCTU YKYMHOI, OCHOBHOI M OCHOBHOI aKUMWjcKOr KanuTana, ogpxaBare yyewha NPL y
YKYNMHUM KpeauTUMa,Ha HUBOY wucnog pfeduHUCaAHOr NMMUTA, ofpXaBake MoKasaTesba pUsUKa
KOHLieHTpauuje no OCHOBY M3/10MEeHOCTU oppehieHMM BpcTama mMpousBoda MCMNOfA HUMBOA MPOMMUcaHor
perynaTtuBoM, ofpMaBarbe MokasaTesba nokpuha NMKBUMOHOM aKTMBOM M3Ha[ HMBOA MponuUcaHor
perynaTtMBoM U UHTEPHUM IMMUTMMA, Pa3BOj aKTMBHOCTKM 'pyne y cknagy ca Noc/IOBHOM CTpaTernjom u
pa3sBojeM TPXKULUTA Y UW/bY OCTBapUBaHa KOHKYPEHTCKMX NpeaHOCTU. LinmbeBu ynpasrbarba pusuyuma
ycknaheHu cy ca nnaHoMm nocnosama pyne.

YBamaBajyhu usmeHe perynatuse HapogHe 6aHke Cpbuje n notpebe garber yHanpehemwa ynpas/bamba
pusuuuma, 'pyna je Tokom 2019. roguHe nsspmnia ogropapajyhe nusMeHe MHTEPHUX akaTa kojuma ce
ypehyje ynpasrbare pusmyuma.

CucreM ynpas/baHa pU3mymma
CucTtem ynpas/barba pusuumMma je gecmHucan cnegehmm aktmma:

. CTtpaTterujom ynpae/bama pusnyuma n Ctpatervjom u lNnaHom ynpae/bakba Kanutanom;
. MonuTukama ynpassbatba pUsMUnMa;

. Mpouyeagypama ynpasrbatba pUsnymMMma;

. MeTogonorunjama 3a ynpas/batbe NojegMHa4YHUM pU3NLUMa;

. OcTanum akTuma.
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4.

YNPAB/bAHE PUBULIUMA (HacTaBak)

CrpaTerujom ynpas/barba pusuuuma geuHNCaHm cy:

OyropoyHu unwbesu, yTBpHeHn NOCNOBHOM NOIUTUKOM U cTpaTervjom 6aHkapcke Mpyne, kao u
CKNOHOCT Ka pusuuuma M TonepaHuuja npema pusvMyuMma opgpeheHu y ckrnagy ca TuM
LUbeBNMa;

OcHOBHa Ha4ena npey3umara v ynpas/barba pUsMunma;

OcHOBHa Ha4ena npoueca MHTepHe NpoueHe afekBaTHOCTM kanuTana Mpyne;

Mperneg v gedrHMLmMje CBUX pUsKka kojuma je Mpyna nsnoxeHa unmn Mmoxe aa byae nsnoxeHa.

Takohe, cTpaTernjom ynpas/batba pusuuMma getuHUCAHN Cy KpuTepujymu 3a yTBphuBame, Kao u
OCHOBHA Hayesna ynpaB/bakba /IOLLIOM aKTUBOM M HajBULLIM NPUXBAT/bMB HUBO /lowle akTuse 3a pyny.

BaHkapcka pyna je yTBpawia OCHOBHA Hayena ynpas/barba pusuuyMma kako 6u mcnyHuna csoje
AYyropoYHe unbeBe:

OpraHusoBatbe NOC/oBakba 3acebHe opraHu3aLUMoHe jeguMHULE 3a YNpaB/baktbe PUSULMMa;
®DYHKUMOHANHa U opraHM3aLuoHa oflBOjeHOCT aKTMBHOCTU yNpaB/batba PU3MLUMa 04 PelOBHMX
NOC/IOBHUX aKTUBHOCTKM pyne;

CBe0o6yXxBaTHOCT ynpaB/batba PUULMMa;

EcheKTMBHOCT ynpaB/batba pUsULMMa;

LMKNMYHOCT ynpaB/baktba pUsMUNMA;

PasBoj ynpae/barba pM3nLMMa Kao CTPATELLIKO ONpefe/betbe;

Ynpas/barbe pUsMuuMa je 4eo nocsoBHe KyNIType.

Hauena ynpasrbatba /I0LLOM aKTMUBOM OOHOCHO PU3MYHMUM NslacMaHUMa obyxBaTajy:

AKTUBHO ynpaB/bake PU3UYHUM NJIACMaAHNMa;

MpeBeHTMBHE Mepe W akTUBHOCTM Y LWbY MUHUMM3Mpama fasber noropllarma KBanuteTa
aKTuBe;

OeduHucame ctpateruja ynpae/barba /IOLLIOM aKTMBOM - CKYM akTUBHOCTM M Mepa Yy uwby
onopaBka (MHAHCUjCKOr CTamba [YMHUKA WM MOKpeTamwe oparosapajyhux mnoctynaka
NPUHyAHe HannaTe;

PaHy ngeHTMdMKaumjy oyXKHUMKA Koju ce CcyodaBajy ca (PMHaHCUjCKUM Tewukohama wnm cy y
AOUHUM MK cTaTycy Hensmupera obaeesa (Watch lista);

MpoueHy MHAHCUjCKOT CTaka AYMHUKA;

CeT HOMKaTopa 3a YK/byunBame AyXHUKA y AeNOKPYr OpraHn3aLMoHe jeauHuLe HapiexHe 3a
ynpaB/bake /I0LLIOM aKTUBOM;

CerMeHTauujy noLle akTuBee;

Ha4yeno matepujanHocTv npu gedmHucarwy moryhux mepa;

Beha yuectanoct npahewa BpegHOCTM cpefctaBa obesbehera M cpeactaBa CTEYEHMX
HannaTowm;

OpraHusaynoHa ofBojeHoCcT CekTopa 3a NpeBeHUUjy U yrpaB/babe PUSUYHUM M/1aCMaHUMa;
TpaHcnapeHTHO u3BeLlTaBambe.

MonuTuke ynpas/batba NojeAVHUM BpCcTaMa puU3UnKa 6nme aeuHuMLy:

HauMH opraHmsoBamwa npoueca ynpae/bartba pusuumma 6aHkapcke [pyne wu  jacHa
pasrpaHnYera o4roBOPHOCTM 3aM0OC/EeHNX Y CBUM (ha3ama Tor npouyeca, ykbydyjyhu u npouec
ynpas/baa /I0LLIOM aKTUBOM, OQHOCHO PUSUYHUM M/IaCMaHMMa;

HauuH npoueHe pusnyHor npoduna 6aHkapcke 'pyne n meTofonoruvje 3a UAeHTUMDUKOBaAHE U
Mepere, OQHOCHO NPOLEHY PU3UKA;

HaunHe npahewa u KOHTPO/e pUsMKa U yCMnocTaB/barbe CUCTEMa /IMMUTA, OQHOCHO BpCTe
nMMuTa Koje 6aHkapcka Fpyna KopucTu u BbUXOBY CTPYKTYPY;

HauMH opnyumMBamwa M MOCTynawa y CAyYajy npekopayerba YCMOCTaB/bEHUMX JIMMUTA, Y3
penHNcame M3y3eTHMX OKO/THOCTM Yy kojuma je Moryhe opgobpaBame mnpekopayemwa Yy
3aKOHCKUM OKBUPMMA;

Mepe 3a ybnaaBame p13nka u npasusa 3a NPUMeEHy TUX Mepa;

HauuH 1 metoponorujy 3a cnpoBohere npoueca MHTEpPHe MpoueHe afekBaTHOCTM kanuTana
6aHkapcke Mpyne;

MpuHunne PyHKLMOHUCAba CUCTEMA YHYTPALUHUX KOHTPONA;

OKBUP M y4yecTanocT CTpec TecTupama, Kao U MocTyname y C/y4vajeBuMa HenoBOJ/bHUX
pesynTaTta cTpec TeCcToBa.
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4. YNPAB/bAHE PUBULIUMA (HacTaBak)

Mpouegypama ynpae/batba pusuuyuma Fpyna 6nvxe gecduvHuLIe Mpouec ynpae/bakba pusuuMMma u
HaO/IeXXHOCTU U OArOBOPHOCTU CBUX OPraHM3auUMOHUX fgefioBa MaTU4YHe BaHke M ynaHuua 6aHkapcke
Mpyne y cucteMy ynpae/batba pUsuymma.

MojeaMHayHMm MeTogonorujama viaHuue FCpyne cy geTtasbHuje nponucane MeToge U NPUCTYMe Koju ce
KOPUCTE Y CUCTEMY yrnpaB/batba pUsMUmUMa.

HapnexHoctn

YnpaBHu ogbop je Hagne)aH u OQroBopaH 3a yCBajarbe cTpaTeruje u NosinTuka ynpas/bakba pusmyuma
M cTpaTernje ynpae/batba KanuTanoMm, yCnocTaB/barbe CUCTEMA YHYTpallkbuX KOHTpona y BaHuu u
BPLUM HaAs3op Hag HeroBoM edmkacHowhy, Hagsop Hag pagom WMsepwHor opb6opa, ycBajawe
TPOMECeYHUX M3BeLUTaja O ynpae/bakby puMsMuMMa, ycBajambe lnaHa onopaBka, kao M cnpoBohene
npoueca UHTepHe NpoLeHe afekBaTHOCTU kanutana v gpyro.

M3BpwHu ogbop je HagnexaH v oAroBopaH 3a crpoBohere cTpaTernje M noAuTMKa ynpas/baka
pusuuuma M cTpaTerujy ynpas/bakba Kanutanom ycBajarbeM npouedypa 3a ynpae/bake pusuymma,
OQHOCHO WAeHTU(MKOBaAEe, Mepere M MpoueHy pusuka, u obesbehuBarbeM HMUXOBE MPUMEHe U
usBeLUTaBakeM YnpaBHor oqbopa y Besu ¢ TUM akTuBHocTuUMa. Takohe, M3BpwHM ogbop aHanusmnpa
CUCTeM yMpaB/bakba pu3MUMMa U HajMarkbe TPOMECeYHO wu3BelwlTaBa YnpaBHM oabop O HuMBOY
U3M10)KEHOCTU pusUUMMa M yrnpasrbaky pusuuyumMa u ognyyyje, y3 npeTxofgHy carnacHocT YnpasHoOr
onbopa, o ceBakom nosehary M30KEHOCTM [pyne npema nuuyy nosBesaHoM ca pynom u o Tome
o6aBewuTaBa YnpasHu ogbop.

Opb6op 3a pesusnjy (0gbop 3a npahere Moc/0Bara) je HagneXaH u OAroBopaH 3a aHanusy U Hagsop
npuMeHe n apekBaTHOr CrpoBohera YCBOjeHUX CTpaTeruja v noiuTuKa 3a ynpas/barbe pusvMyvMma U
cucTemMa yYHyTpawmwux KoHTpona matnyHe BaHke m pyne. Hajmame jegqHOM MecCe4yHO M3BeLlTaBa
YnpaBHu ogbop 0 CBOjUM aKTMBHOCTUMA U yTBPHEHMM HEMPaBWIHOCTUMA U MpefnaMe HauYuH Ha Koju
he ce OHe OTK/IOHMTHM, npegnae yHanpeherwe nNOAUTMKA M Mpoueaypa ynpae/batba puUsMuMMa u
cnpoBohera cucTema yHyTpalmbnx KOHTPona.

Opbop 3a ynpaB/barbe aKTMBOM M MAacuMBOM je Hap/leaH U OAroBopaH 3a npahere U3/10MeHOCTU
pusuuuma Koju npousnase u3 CTpyktype 6unaHcHMX notpaxuBama, obaBesa n BaHOUNaHCHNUX CTaBku,
Kao ¥ npepnarame Mepa 3a yrnpaB/batbe KAMaTHUM PUSUKOM U PU3MKOM NMKBUAHOCTU. CBaka YnaHuua
Fpyne uma Opbop 3a ynpaBrbarbe akTMBOM M NMACUBOM.

KpeantHn opbop opny4vyje o KpeauTHMM 3axTeBMMA, Kao M MocTynawuma ca npobnematnyHum
noTpaXxuBamuma y okBMpvMMa yTBpheHMM akTuMa maTuvHe BaHke, aHanusmMpa M30KEHOCT MaTU4He
BaHke KpeguMTHOM, KaMaTHOM M BaJlyTHOM pPU3MKY, aHanusupa kpegutHu noptdonuo, a Takohe
npegnaxe mepe MsBpwHom onbopy matuuHe BaHke. CBaka unaHuua Mpyne uma kpegutHu ogbop koju
opaslyyyje y OKkBUPY CBOjUX HAQNEMHOCTU U IMMUTA.

®DyHKuMja ynpaB/bakba pu3numMMa matnyHe baHke geduHule M npepnaxe 3a ycBajame cTpaTerujy,
nonunTuke, Npoueaype u MeTofosiorvje ynpasbarba pusuumuma, mgeHtTucukyje, mepu, ybnamasa, npatm
M KOHTPONMLUE M M3BeLUTaBa O pusuuMma Kojuma je MatnyHa baHka u pyna u3noxeHa y CBOM
nocnoBamwy. Takohe, HagneMHa je 3a pasBujatbe Mofena U MeTogonorvja 3a uaeHTuduKoBame,
mMepere, ybnaxasare, npahewme U KOHTPO/y PU3MKa, KAao M 3a M3BELUTaBarbe HaAIeMHUX OpraHa
6aHkapcke Mpyne.

CekTop ynpas/barba cpefcTBuMa v bunaHcom 6aHke matuyHe BaHke je ogroBopaH 3a ynpaB/bame
cpepcTBMMa M MKBUMAHOWRAY, Kao M ynpae/bakbe akTMBOM M MacMBOM Ha HuBoy [pyne. Takohe,
y4ecTByje U y ynpas/bakby PUSUKOM NMUKBULHOCTU, KAMAaTHUM PU3NKOM M AE€BU3HUM PU3UKOM.
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4. YNPAB/bAHE PUBULIUMA (HacTaBak)

HapneXHocTu (HacTaBak)

DyHKUMja yHyTpaLlbe peBu3mje je ogroBopHa 3a KOHTUHYMPAHOCNpoBoOheHe He3aBUCHOT BpeAHOBakba
cucteMa ynpas/bakba pusuMuMMa Ha HuUBOY [pyne, Kao M 3a pefoBHY NpPOLEHY afeKBaTHOCTH,
NnoysgaHoOCTM U eMKACHOCTU CUCTEMA YHYTpPalUbMX KOHTpona. YHyTpallka peBu3Mja O CBOjUM
Hanasuma v npenopykama mussewTtaBa Ogbop 3a pesusujy u Ynpasuu ogbop.

DyHKUMja KOHTPOJIe yCKIaheHOCTH NOC/I0Barba Ay MHa je Aa HajMate jeqHOM roguLbe ngeHtudukyje
M npoueryje pusmke ycknaheHocTu nocsoBama MatudHe BaHke, kao u ynaHuuya Fpyne, u npegnaxe
NnJaHoBe ynpaB/bakba pu3MuMMa, O YeMy cacTaB/ba U3BELUTAj Koju goctae/ba MseBpwHoM ogbopy u
Opbopy 3a npahere NocnoBama MaTuuHe baHke.

Mpouec ynpaB/barba pusmMumma

Ha HuBoy 6aHkapcke 'pyne peqoBHO ce Mepe, OQHOCHO NMpouemyje pusuke Koje je ugeHtudumkosana y
CBOM nocnoBawy. Mepere nogpasymeBa NPUMEHY KBaNUTAaTUBHUX U KBAHTUTATUBHUX MeToga M
mMopfesna mepera Koju omoryhyjy youyaBare npomeHa y npoduny pusmka v npoueHy HOBUX puUsmnka.

3a cBe wugeHTUtMkoBaHe pusuke [pyna opgpehyje HUXOBY 3HAYajHOCT Koja je 3acHOBaHAa Ha
cBeobyxBaTHOj MNPOLEHN puUsMka KOju Cy CBOjCTBEHM MOjeAUHUM MNOCNOBUMA, NpousBoOANMaA,
aKTMBHOCTUMa M npouecuma pyne.

Y6naxaBame pusuka nogpasymesa gusepcucmkauujy, NpeHoc, cMarbere u/unu nsberaBarbe pusnKa,
a pyna ra cnpoBoau y cknagy ca pusM4HUM Mpocuiom, CKNoHoWRy Ka pusMuuMa U TonepaHumjom
npema pusmymma.

MNpaherwe M KOHTpONa pusmMka ce CNpoBOAE KPO3 KOHTUHYMPAHO npaherwe U3NoMEeHOCTU no
pasIMuUTUM KpUTEPUjyMMMA, Kao M Kpo3 npahewe n KOHTpo/ny numuta koje je pyna ycnoctasuna,
KOju 3aBuCe of MOC/IOBHE CTpaTeruje u TPXKULLHOI OKPYXeHa, Kao U of HMBOA pusuka koju je pyna
cnpeMHa fa NnpuxBaTu.

Mpyna je ycnocTaBu/ia CUCTEM PEAOBHOr M3BELUTaBakba O M3/I0MEHOCTU PUSMLMMA M PUSUYHOM
npocuny, Koju omoryhyje pefieBaHTHUM 3aMoC/IeHNMA Ha CBMM HUBOMMA OpraHu3auuoHe CTPYKType Y
Fpynu npaBoBpeMeHe, TayHe U [OOBO/bHO AeTa/bHe MHopMauuje Koje cy noTtpebHe 3a fgoHoOLIEHEe
NOC/IOBHUX OA/lyKa U e(DMKACHO ynpaB/batbe PUSMLUMA, OQHOCHO CUFYPHO U CTabUIHO MOC/IOBatbe.

BpcTe pusuka

BaHkapcka Mpyna je y nocrnoBarby nocebHo usnoxeHa cregehnM BpcTaMa puU3MKa: KPeaUTHOM M ca
UM MOBE3aHUM pU3ULMMA, PUSUKY JIMKBUAHOCTU, TPKULLHOM PU3MKY, OMEPATUBHOM PU3UKY, PUSUKY
ynarama, pusuky KOHUEHTpauuje, U3M10)KEeHOCTU U PU3MKY 3eM/be, Kao U CBUM OCTanIuM PUsMLMMa KOju
ce MOry MojaBUTU NpU PeAOBHOM MOCNOBakby YiaHuua Fpyne.
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4. YNPAB/bAHE PUBULIMMA (HacTaBak)
4.1. KpeguTHM pU3UK

KpeanTHU pUSKK je pu3MK MOryRHOCTM HacTaHKa HeraTMBHMUX edhekaTa Ha (OUHAHCUjCKU pe3ynTaT U
kanuTan Fpyne ycnen HeusBpLlerba o6aBe3a AyXHUKa NpeMa YnaHuyama Mpyne.

YnaHuue Mpyne umajy gedmHucaHe kputepmjyme ogobpaBara kpeguTa, M3MEHe ycnoBa, NpoayMemra
poka M pecTpyKTypuparma MoTpaMuBara, Koju cy nponucaHu npouegypama M MeToposiorujama
opnobpaBara niacMaHa v ynpas/batba pusmymma.

Mpe ogobpera nnacMaHa ynaHuue Fpyne npouemyjy KpeautHy cnoCcobHOCT AyMHUKA Kao NPUMapHM
M3BOp OTM/NaTe M/1acMaHa Ha OCHOBY MHTEPHO fedUHUCAHUX KpUTepujyma u noHyheHun konatepan kao
CeKyHgapHu M3Bop HamnnaTte. Ha OCHOBY MAEHTU(HUKOBAHOI M M3MEPEHOr HMBOA KpeauTHOr pusMka
(NMpoueHe hUHAHCUjCKOr CTatba U KpeguTHe CrnoCOBHOCTM AYKHWUKA, KAaO U BPEAHOCTU U MpaBHe
CUIYPHOCTU KpeauTHe 3alUTUTe U APYrux peneBaHTHMX (DAkTopa) U HEe3aBUCHOI MULL/bEHA O PU3MKY,
HagneXxH nuua, onbopm M opraHm YnaHuya pyne, carnacHo AetUHUCAHOM CUCTEMY Of/TyYMBaHa
AoHoce oanyky o ogobpery/M3meHaMa naacmaHa.

[oHolere oanyka o usnaramwy KpeguTHOM pusuKy, F'pyna je gechmHucana kpos cucTeM og/lyumBama y
3aBUCHOCTU Off BPCTE KAMjeHaTa U HMBOA U3/TI0KEHOCTU. [JoOHOCMOUM KpeauTHUX og/lyka Cy: nuua ca
nocebHum oBnawhemwunma s QyHKUmje ynpasrbarma pusuyuma, Kpegutium ogbop, UN3spwHu ogbop u
YnpaBHu ogb6op.

Mpunmkom goHOLWIeHa Of/lyka, MOLWTyje ce MPMHUUN [BOCTPYKe KOHTPO/e T3B. ,,MPUHUWN 4eTBOPO
oumjy“, Kojum ce obesbehyje ga yBek MOCTOjU CTpaHa koja npepnaxe M CTpaHa Koja ogobpasa
oapeheHu nnacmaH.

OpraHusayvMoHM mopen cuUcTeMa ynpaB/barba KpeauTHUM pusukom [pyne obesbehyje apgekBaTHy
KOMyHMKauujy, pasmeHy WHdopmauunja M capagkby Ha CBMM  OpPraHM3auyMoOHMM HUBOMMA, a
Takohe obesbehyje jacHy, onepaTtMBHY W OPraHM3aLMOHY PasABOjeHOCT (PYHKUMje 3@ He3aBUCHO
ynpae/bake pyU3MuMMa U akTMBHOCTU MogpLUke C jeAHe CTpaHe, o aKTMBHOCTU Mpey3uMMatba puU3smKa,
ca gpyre cTpaHe, O4HOCHO nofesy AYMHOCTH, HA/IeXHOCTU U 0AroBOpHOCTK. pyna je ycnocTtaBuna u
apekBaTaH MHOPMALMOHM CUCTEM KOju nogpasyMeBa MOTMYHY MH(OPMUCAHOCT NMUa YK/bYYE€HUX Y
cuUcTeM ynpas/baka KpeauTHUM pU3MKOM U ogroBapajyhe u3BeluTaBarbe pykoBogcTea pyne.

Y cknagy ca o6MuMomMm, BPCTOM M cnoxeHowhy nocnoBa koje o6as/ba, Mpyna je opraHMsoBana npouec
ynpaB/bakba KPeauTHOM PU3UKOM M jaCHO pasrpaHuyMia ogroBOPHOCTU 3anoc/eHux y cBuMm hasama
TOr mpoueca.
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4. YNPAB/bAHE PUBULIUMA (HacTaBak)
4.1. KpeauTHU pU3MK (HacTaBak)

MpUXBaT/bUB HUBO M3/T0KEHOCTU KpeaUTHOM pusKKy Fpyne y cknagy je ca gedmHucaHom Ctpaterujom
ynpaB/batba pU3MUMMA M 3aBUCU of CTPYKType nopTdonuja Mpyne, Ha OCHOBY Koje ce BpLUM
nuMmuTUparbe Moryhux yTuuaja HeraTMBHMX edekata Ha (PUHAHCUjCKM pe3ynTaT M afekBaTHOCT
KanuTana.

OcHOBHa Havena ynpasbatba KpeAUTHUM PU3UKOM CY:

e YnpaBrbawe KpeguUTHUM PU3MKOM Ha HMBOY MOjeAMHAYHMX MacMaHa U Ha HUBOY LUe/TIOKYMNHOr
noptdonuja Npyne;

o Opp)aBawe HMBOA KpeauTHOr pu3MKa KOju MUHUMM3MPA HeraTMBaH yTuuaj Ha (OMHAHCUjCKM
pes3ynTaT u kanuTan,

o PaHrupame nnacmaHa y cknagy ca buxoBoM pu3MYHOLWRY;

« [Mocnosame y cknapy ca gobpum npakcama 3a ogobpaBare nnacmaHa;

o Obe3sbehere agekBaTHMX KOHTPO/A 3@ yNpaB/barbe KPeauTHUM PUSUKOM.

Y uwby ynpaBbatba KpegUTHUM PU3MKOM, YniaHuule Mpyne HacToje aa nocnyjy ca kamjeHTuma gobpe
KpeauTHe cnocobHocTn u npubaemajy ogrosapajyhe nHctpymeHTe obesbehera nnahamwa. YnaHuye
Fpyne ouemyjy KpeautHy CnoCoBHOCT CBaKoOr K/MjeHTa y MOMEHTY MOAHOLLUEeHa 3axTeBa M BpLUe
MOHUTOPUHI [OYyMHWKAa, M/lacMaHa M Konatepana, kako 6u 6une y moryhHocTM pga npepysmy
oproeapajyhe akTMBHOCTU y LW/by HanaaTe noTpaMuBama.

CBe unaHuuye [pyne Bple KBAaHTUTAaTUBHO W/WNN KBA/IMTAaTUBHO Mepetbe, OAHOCHO MpOLUeHy
MOEHTU(UKOBAHOI KpeauTHOr pusuka. lMpouec Mepetba KpeaWTHOr pPU3MKa je 3aCHOBAH Ha Mepeky
HUBOA PU3UYHOCTU NOjeaAMHAYHOr N/lTacMaHa Ha OCHOBY MHTEPHOI CUCTEMA pPejTUHTa.

PejTHI cucTeMm je MHCTPYMEHT 3a [AOHOLUEeHE MOojeAuHAYHMX of/lyKa U npoueryBakbe HUBOA PU3KKA
nojeguMHavHor nnacmada. Nopen HaBefeHor, PejTUHI CUCTEM C/TYXU 3@ NpoLeHMBabe HMBOA pU3Mka
yKynHor nopTdonunja, a Kopuctu ce n y noctynky obesspehera niacMaHa y Uuwby paHruparba HMBoA
PUSUYHOCTM U UCKa3MBarba peanHe BPeAHOCTM MoTpaKmBama. MIHTEpHU cuCTeM pejTuHra nognexe
pefoBHOj peBusuju 1 yHanpehemy.

Pagn apgekBaTHOr M eduMKacHOr ynpaB/bakba PUsULMMA KOjUMa Cy U3M0XKEHe Yy CBOM MOC/O0Bakby,
MaTMyHa BaHka v 4YnaHuuye rpyne MowTyjy M Havena nponucaHa peryiatuBoM CBOjux LleHTpanHux
6aHaka, Koja 3axTeBajy knacudukaymjy cBakor niacMaHa Ha OCHOBY MponMcaHor okBupa u obpayyH
pesepBe 3a NpouereHe rybutke.

Y6naxaBarme KpeauTHOr pu3uka nogpasymeBa OApMaBarbe puU3MKa Ha MPUMXBAT/bUBOM HUBOY 3a
pusuMyHn npocdun [pyne, OAHOCHO oOfpMaBare TMPUXBAT/LUBOI HUBOA KBanuUTeTa KpeguTHOr
noptdonuja Npyne.

OcHoBHe TexHuKe ybaxaBarba KpeAUTHOT PU3UNKa CY:

e JIUMUTU M3NOXKEHOCTN — PU3UK KOHLIEHTpayuuje;
o [uBepcuduKkoBare ynarama;
o CpepnctBa o6esbehemna.

IuMUTM M3N10XKEHOCTM MO OCHOBY MOjeAMHAYHOr [AyHWKa 3acHMBAjy Ce Ha NPOLUEHW KpeauTHe
CNocobHOCTN AyMHMNKA, @ IMMUTK U3NI0OMEHOCTU Ha HMBOY NopTho/svja YCMEPEHU CYy Ha OrpaHuyene
KOHLeHTpauuje usnoxeHocTn y noptconujy. Npyne KOHTUHYMPAHO KOHTPONMULIE KpeTare KpeauTHor
pu3uMKa y okBupy gecumHUcaHor pusuyHor npocuna.
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4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHU pU3MK (HacTaBak)

Pusnk KoHUeHTpauuje obyxBaTa: Be/IMKY M3M0MEHOCT (M3/10XKEHOCT NpeMa jeHOM /Uy WUAW rpynu
noBesaHuWx fiMua M nuuMMa nose3aHuM ca pynom), rpyne UsfNoMEeHOCTU Ca UCTUM WM C/IMYHUM
thakTopMMa pu3MKa Kao LUTO CY NPMBPEAHM CEeKTopW, BpCTe MpousBofa, reorpadicka nogpydja u
CNIUYHO, U MHCTPYMEHTe KpeauTHe 3aLuTuTe.

Fpyna npaTtn nsnoXeHocT npema AePUHUCAHUM TUMUTUMA Ca UCTUM UK CIUYHUM (DaKTOPUMa PU3UKaA,
M y 3aBUCHOCTM Of OMNWTUX EKOHOMCKUX KpeTarba, KpeTarba Yy MOjeAUHUM [enaTtHocTuMa u
reorpadhCkMM nogpyyjuma, BpegHocTM npeasuheHUmM BusHuc nnaHom [pyne, pefoBHO BpLUU
npeucnutuBare pAeduHUCAHUX NUMUTA U npeanaxe pepeduHUcCarbe UCTUX Y CAydvajy NpoOMeHe
chakTopa pusuka.

OanyKkom o ynpae/bakby PU3MKOM KOHLIEHTPaLUMje No OCHOBY M3/10eHoCcTu 6aHke ogpeheHMM BpcTama
npousBopa, HapogHa 6aHka Cpbuje je og 01.01.2019. roguHe, nponucana 6aHkama ga nparte u pusuk
KOHLleHTpauuje, 0OQHOCHO M3MoMeHocTn baHke NnpeMa rpynaMa npousBofa, NPBEHCTBEHO U3/T0KEHOCTU
MO OCHOBY FOTOBMHCKMX, MOTPOLLUAYKUX U OCTaNMX Kpeguta ofob6peHux CTAaHOBHULLTBY YroBOpeHe
poyHocTu npeko 8 roguHa y 2019., npeko 7 roguHa y 2020. n og 2021. npeko 6 roauHa.

Mpaherwe kBanuTeTa M/acMaHa Ha HUBOY NOjeAMHAYHOr [yMHWKa 3acHMBA Ce Mpe cBera Ha
o6esbehuBarby aXypHMX nogataka O (PMHAHCMJCKOM CTarby M KpPeauTHOj CMOCOBHOCTM OyMHMKa U
TPXKULLHOj BpegHoCTU cpepctaBa obesbehera, [Ok ce npahewe KpeauTHOr pu3MKA Ha HUBOY
noptdonnja BpLIM UAEHTUDMKOBAHEM NMPOMEHA Ha HUBOY rpyna knvjeHata ogpeheHor HMBoa pusuka,
njacMaHa, konatepana, MOTPe6HUX pesepBM 3a OYEeKMBaHe U Heo4vyekuBaHe rybuTtke, y uwmby
yTBphMBaHa M ynpas/barba CTakbeM U KBA/IUTETOM aKTUBE.

KoHTpona KpeauTHOr pu3MKa MogpasyMeBa Npouec KOHTUHyuMpaHor npahera nocrioBama ca
0e(UHMCAHMM CUCTEMOM JIMMWUTA, HApPOUYUTO Kada M3/M0MEHOCT KpeauTHOM PUSUKY TeXU TOpHbOj
rpaHMuM geduHUCAHOr pU3MYHOr npodnna, a nocebHO NPUANKOM YyBOReHa HOBUX MOCIOBHUX
Npou3Boda U aKTUBHOCTH.

Y uwby 3aliTUTe Of pU3MKa HeusBplUera o6aBe3a y NoCnoBatby ca KAuMjeHTMMa, unaHuue pyne
npeaysumajy cnefehe Mepe 3a perynucarbe MoTpaMuBara: NpodyXere Poka, PecTpyKkTypupatbe,
nopaBHarbe, MpeysuMmarbe cpefcTaBa obesbehierba y UWbY HannaTe MOTPaMuBatba, 3ak/bydetbe
yroBopa ca 3aMHTepecoBaHMM TpehuM nuueM, NokpeTakbe CYACKOr cropa M ocTane Mepe.

YKonuko npepyseTe Mepe peryaucarba njiacMaHa, OgHOCHO MPUHYAHEe HamsiaTe M CYACKOr nocTynka
HUCY fdane oyekuBaHe pe3ynTaTe, OQHOCHO kaga He MocToju MOryhHOCT Hamnnate MoTpaMuBama Yy
LenocTun, MHMUupa ce npeanor 3a TpajaH OTNUC NpeocTasnor NoTpaMuBara Win NPeHoc us bunaHcHe y
BaH6WaHCHY eBMAeHUMjY.

Fpyna ocum KpeauTHE M3MI0OMEHOCTM MMa U BaHOMNAHCHY M3N0MEHOCT (nnatMBe U YuHupgbeHe
rapaHuuje, aBanu, akpeguTMBKN) MO OCHOBY KOje uMa noTeHuujanHy obaBe3y Aa M3BpwM nnahame 3a
payyH Tpehux nuua. 3a BaH6MNAHCHY U3/10)KEHOCT YiaHuue Fpyne KopucTe UcTe KOHTPOJIHE npouece U
npoueaype Koju ce KopucTe 3a KpeANTHU PU3UK, KOjU HACTaje Mo OCHOBY 6GMNAHCHUX U310 MEHOCTH.
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4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHU pU3MK (HacTaBak)

M3BelTaBare 0 KpeaUTHOM PU3NKY 06yxBaTa CUCTEM MHTEPHOr U eKCTEPHOr U3BeLUTaBakba, Koje ce
cnpoBoau no yTBpheHoj AMHaMULM Yy cknagy ca AeUMHMCAHUM CUCTEMOM M3BeLUTaBakba:

e ynaHuue Mpyne usBeLLTaBajy MaTMYHY BaHKy, Ha MeCEYHOM HUBOY;
e MaTuyHa BaHka u3BelUTaBa Ha KOHCOMMAOBAHOj OCHOBM, MOMYrOAULLIHE U FOAULLIHLE.

MC®U 9 cprHaHCHjCKn MHCTPYMEHTHN

Fpyna je y 2019. roguMHM KOHTUHYyMpaHo npumewsnsana MCOWU 9 ctaHgapa. Y cknagy ca MCOU 9
cTagapaoM hMHaHCKjCKa akTMBa MOXe ce knacudnkoBaTn 1 BpegHOBATH Kao:

o  DVHAHCKjCKM MHCTPYMEHTM MO aMopTM30BaHOM Tpowky (AC), NOCNOBHU MoAesn NpUKyn/barba
HOBYaHUX TOKOBA rNaBHULE U KamaTe U ucnymweH SPPI kputepujym;

o  DVHAaHCKjCKM MHCTPYMEHTM MO chep BpeaHOCTM kpo3 ocTanu pesynTtaT (FVOCI), ncnymwen SPPI
, /1 je MOC/I0BHM Mofen NPUKy/bakbe HOBYaHMX TOKOBA M Npopaaja;

o DVHAHCKjCKM MHCTPYMEHUT MO chep BpeaHOCTM Kpo3 bunaHc ycnexa (FVTPL).

MocnoBHn Mopen pyne onpeperbeH je Kao ApMarbe pagu NpuKyrn/barba HOBYAHWMX cpefcTtaBa no
OCHOBY /1aBHMLE M KamaTa, LUTO je MOTKPern/beHo CNpoBeAeHOM aHaNIM30M Koja ykasyje Aa He nocroje
unkbeHuue ga ce 'pyna onpegenuna 3a gpyradmju nocnoBHn mopen. Ca acnekta knacudumkauyuje u
meperwa, MCOWU 9 crtaHpapa 3axTeBa fa ce cBa (DUHAHCUHjCKa cpeAcTBa, OCUM  BIACHUYKMX
MHCTPpYMeHaTa W pgepuBarta, Mpoueryjy Ha OCHOBY MOC/OBHOI MoAena ynpae/batba KOHKPETHUM
hUHAHCHjCKUM cpeAcTBMMA anu U YroOBOPHMX KapaKTepUCTUKA HOBYAHUX TOKOBa CaMUX MHCTPyMeHaTa
(Ha 6a3su Tectupawa SPPl kpuTepujyma). HoBYaHM TOKOBU (PMHAHCUjCKMX WMHCTYMEHaTa Koju ce
BpefHyjy No aMOPTU30BAHOM TPOLLKY cacToje ce of nnahara rnaBHULE U KaMaTe Yuje Cy KOMMOHEeHTe
HaKHafa 3a BpeMeHCKY BpeAHOCT HOBLA, TPOLUKa KpeaUTHOr puUsnka, agMUHUCTPATUBHU TPOLLKOBA U
npoduTHa Mapa.

BnacHUYKM WHCTPYMEHTWU, Y /MUa Koja HWUCY 3aBUCHA, a KOju ce He p[pXe pagu TProBuHe ce
KnacudurKyjy Kao cpedcTBa Yvja ce BpeQHOCT Npoueryje no gep BpeagHOCTU Kpo3 ocTanu pesynTar, ca
HakHagoMm peknacudukaymjom gobutka n rybutka kpos bunaHc ycnexa.

Takohe, npumeHom MCOU 9 ctaHpapaa, pyna obpavyHaBa obesBpehere U 3a KpeguTHe nnacMaHe
paTe gp)asama u LleHTpanHum 6aHkama ynaHuua pyne (3a cpeAcTBa koja HUCY ogMax pacnosioMuBa)
Koje ce eBMaeHTMpa Ha TepeT bunaHca ycnexa, kao n obesspehere No 0CHOBY xapTuja of BPeAHOCTU
Koje eBMAEHTMPA KPO3 OCTanmn YKYnHu pesynTtar.

NpoeHTugpnkoBarbe NpobaeMaTUYHUX N PECTPYKTYPUTAHNUX MOTPaMNBaH-a

YnaHuuye pyne npate KBanuMTeT NopTdosimja Ha OCHOBY UAEHTU(DMKOBaHba U aHanuse paHUMX curHana
ynosopera kog knunjeHata. CurHanm ynosopema ce KOHTUHYUPAHO npaTe M Ha OCHOBY aHanu3e UCTUX,
KWjeHTH ce cBpCTaBajy y karteropujy CrtaHgapgHu, loteHuyujanHo pusuynm (Watch list) m NPL
KWjeHTH (KnnjeHTu ca npobnemMaTtuyHMM NoTpaXKMBambnMma).

Y cknapy ca npumeHom MCOMU 9 ctaHpgapaa, noyves og 01.01.2018. roguHe, 'pyna je yBena u HuBoe
o6esBpehera (HMBO 1, HMBO 2 M HMBO 3) KOju MpaTe cTaTyc knuvjeHTa. CTaHOapAHW K/MjeHTM ce
CBpCTaBajy y HUBO 1, KNujeHTun kopg Kojux je ngeHtugpmnkosaHo nosehame kpegutHor pusuka (Watch list
K/IMjeHTH, noropLuame KpeguTHOr pu3Mka y OQHOCY Ha TpeHyTak ogobpera, gaHu kawmera og 31
gaH go 90 paHa) cBpcTaBajy ce y HMBO 2, @ NPL knuvjeHTM ce cBpCTaBajy y HMBO 3. KnunjeHTun koju ce
Hanase y HMBouma 1 n 2 ce o6e3Bpehyjy Ha rpynHoOj OCHOBU, AOK K/IMjeHTU U3 HUBOA 3, Y3 UCMYHeHe
KpuUTepmjyMa matepujasiHe 3Ha4vajHocTH, ce ob6e3Bpehyjy nojeanHayHo. NPL kKnujeHTM Koju ce Hanase y
HMBOY 3, a MMajy Marbe MaTepujasiHO 3HauJajHy M3N0XeHOoCT, obesBpehyjy ce Ha rpymnHoj OCHOBM
yBaxaBajyhu 3axteBe MCOW 9 ctaHgappa y geny Hajmame 2 cueHapwmja HannaTe.
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4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHU pU3MK (HacTaBak)

PecTpykTypupaHu HenpobnemMaTUyHU KAMjeHTU ce CBPCTaBajy y KaTeropujy MoTeHUUjanHO PU3UYHUX
K/vMjeHaTa, OQHOCHO y HMBO 2 obesBpehema, fOK ce pecTPykTypupaHu npobnemaTtuyHu CBpPCTaBajy y
KaTeropujy knumjeHata ca npobnemMatMyHuMM noTpaMuBarmbMMa, OOQHOCHO kaTeropusyjy ce y HuBo 3
o6esBpehemsa.

Cepxa npaherwa kBanuTeTa noptdonunja je cnpedvaBarbe AUPEKTHOr TpaHcdepa CraHaapaHWX
KnvjeHaTta y KkaTeropumjy knujeHata ca npobnematuvyHMM noTpaXueBamwuma 6e3 npeTxopHor
naeHTUMKOBaba KMjeHaTa Kao MOTeHuujanHo pusMYHUX M 6e3 cnpoBohera pagru npeBeHuuje
HacTaHKa PUM3UYHMX MJIACMaHa, OOQHOCHO Yybna)kaBawa W CMarbMBakba KpPeauTHOr pusmMka nyTem
cnpoBohera afekBaTHe cTpaTteruje u akyuoH ux nnaHoBa. [MOTEHUWjanHO PUSUYHU K/IMjEHTU ce
npaTe yewhe y ogHocy Ha CTaHAoapaHe KNWjeHTe U YKONUKO ce yTBpaWu farbe noseharbe KpeguTHOr
pU3nKa, K/IMjeHTH ce CBPTaBajy y kaTeropujy kivjeHarta ca npobneMaTtMyHMM noTpaXuBarmbmMma.

Mog npobnemMaTMyHMM noOTpaXMBambUMa MOApPasyMeBajy ce CBa MOTpaMuBamba kKoja KacHe y
nmsmupuary obasesa npeko 90 gaHa, no 6uno Kojoj MaTepujanHo 3HavajHoj obaBe3n npema BaHuwm,
HEeHOM MaTMYHOM WK nogpeheHnm ApyLITBUMA, NOTPaXMBaa KO KOjUX je Ha OCHOBY (OMHAaHCHjcKor
CcTarba NpouereHo fa AYMHMK Hehe Mohu aa usmmpu ceoje obaeese y uenoctu He ysumajyhm y o63up
MOryRHOCT peanusauyuvje MHCTPyMeHaTa kpeautHe 3awTtuTe (6e3 o063uMpa ga nM KacHu y U3MUpuUBarby
ob6aBesa), nmoTpamuBarba 3a koja je yTBpheH u3HOC ob6esBpehera Ha MNojeguMHa4yHOj OCHOBMW.
MpobnemaTtMyHMM ce cmaTpajy M MoTpaMuBara MO OCHOBY: MpecTaHKka eBuAeHTUpara npuxoga of
Kamarta, NpoBuUsMja u HakHaga y bunaHcy ycnexa, cneuynduryHnx npunarohaBara 3a KpeaUTHU PU3BUK
Koja cy obpavyHata 360r 3HayajHOr noropllarmba KpeguTHOr KBasMTeTa Koje je ycrneguno HakoH
HacTaHKa M3/I0EHOCTN, 3HauvajHor rybuTka Koju ce ocTBapyje YCTynarmbeM MoTpaMuBama,
pecTpykTypupama noTpaKMBama MW3BPLUEHOr ycnen (UHAHCUjCKUX Tewkoha AyXHUKA, Kao MU
nodHoLlewa npegnora 3a nokpeTame CTeyajHor nocTynka Hag AyMHUKOM. [pobnematuyHuM
noTpaXuBamuma CMaTpajy ce CBa MOTpaMuBarba Of AYXHMKA, YKO/IMKO je jeAHO noTpa)uBame
KnacudurkoBaHo y rpyny npobnemMatnyHmMx noTpaxusama.

PecTpykTypuparme noTpaxuBamwa je opobpaBamwe, 360r GuHAHCHMjCKMX noTewkoha AYMHUKA,
yCTynaka y Be3u ca OTn/1aToM NojeAnHaYvyHor noTpaMuBara koju He 61 6unu ogobpeHn ga Ay XHUK Huje
y Tum notewkohama, 6e3 o63uMpa pga nv wmma pgocnenux obaBesa, Aa /M je TO NOTpaKuMBame
o6e3BpeheHo M fia Nin je 3a Hera HacTynuo cTaTyc Hemsmupewa obaBesa. PecTpykTypupame ce BpLuu
Ha jegaH o cnegehnx HaYMHaA: NPOMEHOM YC0Ba MOA KOjuMa je NoTpa)kuBame HacTano, Hapo4unTo ako
Cy HakHafgHO YroBOPEHMU YCNI0BU OTN/AaTe NMOBO/LHUjU Y OOQHOCY Ha NPBOBUTHO yroBopeHe (CMareHe
KamaTHe cTone, OTMMC fAena rnaBHuUue W/Wnn Kamate, NMpomMeHa pAatyma pgocneha u gp), kao u
pecdmHacupambem noTpasuBarba. OBakBe OKOMHOCTM Ce€ 4YecTo Yy Mpakcu  HasuBajy
.forbearance“.MNopen HaBedeHOr, y kaTeropujy pecTpykTypupaHMX NoTpakmBama CBPCTaBajy ce U
noTpaxunBama ko Kojux je:

e U3BpLUEHAa MPOMEHAa YyroBOPEeHUX ycnoBa oTnaate npobneMaTtnyHMX noTpaxueama unm Koja bum, y
OACYCTBY HaBefeHUX u3MeHa, buna cepctaHa y kateropujy npobnemMatuyHmMx, nNoTpaMuBama,

e U3BpLUEHa MPOMEHAa YyroBOPEeHUX YC/i0Ba OTn/iaTe MoTpaMuBaka Koja AOBOAM [0 NOTMYHOI WM
AEe/TMMUYHOI OTNMCA Y MaTepujasiHo 3Ha4YajHOM U3HOCY,

e uynaHuye [pyne akTMBupane yroBopeHe Knaysy/sie O pecTpPykTypuparmby Ha OCHOBY KOjux ce
ycnoBu oTnnaTte Merajy ycnen Hactynawa ogpeheHux pgorahaja (yrpaheHe knaysyne) npema
OYXHUKY off Kora je noTpaxuBame Beh knacugunkoBaHo y rpyny npobneMaTtnyHux notTpammuBama
nnun 6u 6uno Tako knacMchMKoBaHO Aa HUCY aKTMBUPAHe Te Knaysyrne,

e YKO/IMKO je QYMHUK UCTOBPEMEHO Kafa je ogobpeHo HOBO NoTpaXueame (UM y KpaTkoM nepuogy
npe wiu nocne Tor ogobpasama) M3BpLLUKMO Nnahame No OCHOBY ApYyror noTpaXueamwa Mpyne (unu
APYror NpaBHOr /MUa NpemMa KoMe je yCTYN/beHo MoTpaMuBame npema ToM AyXKHUKY), a Koje je
6uno knacucmkoBaHo WM je wucnywasano ycnoee pa bypge knacudmkoBaHo y rpyny
npo6nematuyHux unu 6u, y ogcycTBy HOBOI MoTpaMmBara, 6uno knacuukoBaHo y HaBeOEeHOj
rpynu, OQHOCHO UCNYHaBaso Te yCc/ioBe.
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4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHU pU3MK (HacTaBak)

Y cknagy ca npumeHom MCOW 9 crtaHgappa, CBako pecTpykTypupare noTpaxuBama ycneq
thnHaHCcUCjKnx noTelwlkoha cMaTpa ce MoanMKOBAHUM UM NMPOMEHEHUM (hUHAHCUjCKMM CPEACTBOM.

Mopgudmkaumje Koje mNpoy3poKyjy npecTaHak Mpu3HaBarba CTapor (UHaHCUjCKOr cpefAcTBa MU
WHULUMjanHO npusHaBarbe HOBOI, a Koje cy 6une MoTMBMCaHe MafoM Yy KPeguTHOj CMocobHocTu U
OTNNATHOM KanauwuTteTy, BofAe MHMLUMja/ITHOM Mpu3HaBaky (DUHAHCUjCKMX CpeacTaBa Koje cTaHgapa
pecdmHnwe kao ,,POCI”, Tj. cpeacTBa koja cy obesBpeheHa y MOMEHTY MHMLUMjaNHOr NpPU3HaBama U
WMHULUMjanHo ce BpepHyjy no cep BpeaHocTU. OHM y MOMEHTY WMHUUMjanHOr MnpusHaBarmba HeMajy
o6esBpehere, ann je nNOTpebHO YK/bYUMTU OYeKkMBaHe kpeauTHe rybuTke TOKOM Beka Tpajama
cpepncTBa y obpavyH edhekTMBHE KaMaTHe cTone.

Camum TuMm, Fpyna yk/bydyje uHUUMjanHe ovyekmBaHe KpeguTHe rybuTke y NnpoueHy HOBYaHMX TOKOBA,
npunnkom obpavyHa kKpeguTHo-npunaroheHe edekTMBHE kKamaTHe cTone (hMHaHCUjckor cpeAcTBa 3a
Koje ce cmaTpa ga cy obesBpeheHa y MOMEHTY WHMUMja/lHOr npusHaBama. Takohe, 3a noTtpebe
obpauvyHa obesBpehema, oBa cpefcTaa he 3a Leo nepuop Tpajara 0cTaTM y HUBoy 3.

MCOW 9 y cnyuajy 3HavajHe Mopuchukaumje hUHAHCMjCKOr MHCTPYMEHTa ykasyje Ha notpeby 3a
nNpecTaHKkoM Mpu3HaBaka CTapor (YMHaAHCKjCKOr CPeacTBa M NMpU3HaBaHbeM HOBOI Mo ¢hep BPeaHOCTU
Ha filaH NpuU3HaBama.

MpecTaHak npu3HaBaka AOBOAM A0 TpajHOr Aobutka unm rybutka, Koju ce npusHaje y okBupy bunaHca
ycnexa, a jegHakor pasnuuu usmehly amopTusoBaHe BpeHOCTM cTapor hMHaHcujckor cpeacTea v dep
BPEeAHOCTM HOBOI (DMHAHCUjCKOr CpefcTBa YMam€HOr 3a M3HOC OYeKMBAHUX KpeauTHUX ryburtaka
npusHaTux kao o6esppeher-e Ha HOBOM (hMHAHCUjCKOM CPeAcCTBY.

Mpunmkom cBake NpPoMeHe KpeaWTHUX yCNoBa, KoA MsiacMaHa Koju HUCY y cTaTycy npobnemaTuyHux
(NA) knnjenara, kao u kog nowmnx (HMM) knnjeHaTta, Mpyna uspavyHasa 10% TecT y uwby yTBphMBama
[a Nn ce pagm o 3HavajHoj UM Mame 3HavajHoj moaudmkaumju.

pyna y cBOM cuctemy eBugeHTUpa cBaky mogudmkaymjy cpeacrea, 6e3 o63vpa ga num ce pagum o marbe
3HauvajHoj unK 3Ha4ajHoj Moauchukaumju, n 6e3 o63mpa ga nu je moguchunkauymja Hactana sbor npomeHe
TPXULIHUX ycnoBa kog pobpux (M/1) knujeHata unm je Hactana 36or npobnema y NocnoBaHjy /0LIKX
(HN) knujenarTa.

YnaHuue lpyne pepgoBHO npaTe npepyseTe Mepe 3a PecTpPyKTypupare PU3MYHUX MlacMaHa u
KOHTPONMLLY NPaBOBPEMEHOCT npefdy3uMmama oBux Mepa. [pahewe npegyseTux mepa, O[HOCHO
peanu3auunja UCTUX, Kao LUTO je HMp. usmupere pocnenux obasesa, BpLIM Ce€ Ha AHEBHOM HUBOY.
MOHMTOPUHI NocnoBara PecTPyYKTypupaHux kavjeHata obaBrba ce pefoBHO Ha CBakux 6 meceuu unm
yewhe y cnyyajy notpebe. AHanusa (pMHAHCMjCKMX U3BELUTaja, aHanvM3a 3afyMeHoCTUu, mposepa
apekBaTHOCTU obe3behera MOHUTOPMHI CBEYKYMHOI MOC/OBaka cCTpaternja npema AyXHUMUMMA
npeacTaB/bajy k/by4yHe Tayke MOMEHYTOr MOHUTOPUHIA.

PecTpykTypupaHo noTpaMuBame Koje je KnacutukoBaHo y rpyny npobremMaTMyHux NoTpaMuBama
ynaHuue Fpyne HaKkoOH UCTeKa rogvHy AaHa of AaHa HeroBor pecTpyKTypupamwa, knacudukyjy y rpyny
noTpaxmnBama koja ce He cMaTpajy npobnemMaTMyHUM ako Cy ucnyrweHu cnegehu ycnosu:

e Huje yTBpheH nsHoc obesBpehera 3a pecTPyKTypMpPaHO MOTPaXKMBaHe U HUje HACTynuo cTaTyc
Heusmupera obaBesa;

e y nocnegmwux 12 meceuu msBpLueHe Cy ynnate 6naroBpemeHo unm ca gouwom He gyxom og 30
AaHa, y cknagy ca U3MereHUM ycrioBuMMa oTnnare;

e Ha OCHOBY aHanuse YMHAHCUjCKOI CTama, OAHOCHO KpeauTHe CNOCOBHOCTM AYMHUKA, OLEeHEHO je
faa he gyXxHuk mohu ga nsmmpu obasese y LenocTn y cknagy ca usMereHUMM ycrioBMMa oTn/are.
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4. YNPAB/bAHE PUBULIUMA (HacTaBak)
4.1. KpeauTHU pU3MK (HacTaBak)
Pu3uk npoMeHe KBanutTeTa akTuBe — yMaHeHte UMOBUHE

KBanuteT aktuBe pyne ce mMepu CTENEHOM M3/I0KEHOCTM NOojeAHMM KaTeropujama pusMka npema
KpuTepmjymMmma gethMHUCAHUM UHTEPHUM CUCTEMOM PejTUHra. MHTepHU CMCTEM pejTUHra ce 3aCHUBA Ha
KBAHTUTATUBHUM M KBaJIMTaTUBHUM napameTpuma 3a oppehuBare pejTuHra gyHuka. PejTuHr ckana
cappXu net kateropuja pmMsmka, koje Ccy nogesbeHe Ha 17 nogkateropuja. Pasnuumrte nsnoxmeHocTtu
npemMa MCTOM [OYMHUKY ONpefesbyjy UCTYy kateropujy pejtmHra, 6e3 ob3uvpa Ha cneunduyHoCTU
pasnIMunTUX BPCTa KpeauTa.

Fpyna KopucTu pasnuunte pejTUHI Mogene 3a KpPeAWuTHU PU3SUK Yy 3aBUCHOCTM Of BPCTE KaujeHara.
MN3pavyHaBare pejTuHra BpLUM C€ Ha MECEeYHOM HUBOY Ha OCHOBY KBAaJIMTAaTUBHUX U KBAHTUTATUBHUX
napameTtapa u 6naroepemMeHocT y usmmpuamy obasesa.

Hu3ak HMBO pusuka nogpasymeBa MoOcC/nOBame ca kauvjeHTuma pobpe KpeguTHe CnocobHOCTM M
npuxeaTt/buB je 3a [pyny (kaTteropuje pejTuHra 1 n 2), NoBULLIEH HUBO PU3KNKa NpefcTaB/ba NOC/I0BaHe
ca KavjeHTMMa koju umajy ogpeheHe npobneme y nocnoBamy, @ MOry HEraTMBHO fAa YTUYY Ha
nsmuper-e obaBesa u Ymnje NOC/0Bakbe Ce MHTEH3MBHO NpaTu (kaTteropuja pejTuHra 3 v 4) U BUCOK HUBO
pusnka o3HayaBa K/MjeHTe Ca HeraTMBHWMM Pe3y/iTaTMMa Noc/oBakba M SIOLOM KpeauTHOM UCTOPUjOM
(kaTteropmje pusuka 4p, 4oa v 5). Kateropuja pmusuka 4, nogesbeHa Ha Tpu nogkaTteropuje u T1o: 4 -
HepusuyHu KnujeHtn (PE), 40 pusuyuun knujeHtn (NPE) ca gouwom pgo 90 paHa v 400 pusuyHM
knujentn (NPE) ca gouyrom o 91 no 180 paHa.

Fpyna ce LWITUTM of puU3UKa MPOMeEHe KBanuTeTa akTMBe KPO3 KOHTUHYMpaHo npahere nocnosara
KnvjeHaTta, ngeHTMnKoBabe NPOMeHa Koje MOry HacTaT NMoropLiambem CTamba AyKHUKA, KallhbeHeM
y oTnnatM uAuM TMpoOMeHama Yy OKpyXery, kao u npubaB/barmbem oprosapajyhux cpepctaBsa
obesbehera.

Pu3sunk npomeHe BpegHOCTU aKTUBE-YMaH€H€ MMOBUHE.

ObesBpehere nnacmaHa wWMa 3a Uwb ob6esbehierbe pasyMHOr, OMNPesHOr U NPaBOBPEMEHOr
yTBphMBamwa rybutaka, kako 6um ce sawTtutno kanutan pyne y nepuogy kaga rybutak 6yge wu
AetnHUTMBHO noTBphHeH (peann3oBaH) 360r HeMOryRHOCTK HanslaTte yroBOPeHUX U3HOCa Wiu o4/INBOM
cpepfcTaBa 3a U3MMpere noTeHunjanHux obasesa.

O6e3Bpehere n1acMaHa 1M pesepsBucara BpLUe ce caMo OHAA Kaja NocToju onpaBgaH OCHOB, OAHOCHO
kapga nocTtoju objekTMBaH Aokas o obesBpehemy kao nocneguua gorahaja Koju Cy HacTanum HaKoOH
NoYeTHOr NPU3HaBaka KpepguTa, a Koju HeMoBO/bHO yTUYY Ha 6yayhe HOBYaHe TOKOBe o KpeguTa.

FnaBHM enemeHTM y npoueHn obesBpehema niacmaHa cy cnegehu: npekopadvere poka nnahama
rnaBHULUE MAKN kKamare, Telwkohe y HOBYaHUM TOKOBMMAa KOpPUCHMKa kpeauta (hMHaHCmjcke Tewkohe),
onagare KpeguTHOr pejTUHra Wiy NpomeHe NPBOBGUTHUX yC10Ba U3 yroBopa v Apyro.

ObesBpehere niacmMaHa ce BpLUM Ha OCHOBY MpoueHe ovyekuBaHux 6ygyhux HOBYAHMX TOKOBA M3
nocsioBama KnunjeHata uin peanusaumjom cpepcraBa obesbehera, ykonnko ce npoueHu aa he peanHo
KpeauT 6UTN HaMUPEeH U3 TUX CpeacTaBsa.

YnaHuue pyne Bpe npoueHy obe3Bpehera NoTpaMmBarba Ha FPYMNHOj U NOjeAUHAYHOj OCHOBMU.
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4.1. KpeauTHU pU3MK (HacTaBak)
lNojeanHAaYHo M rpynHoO npoyerbnBaH-e y HUBoy 3

YnaHuue pyne npoueryjy wMcnpaBky BPeQHOCTU 3@ CBakM MNOjegMHAYHO 3Ha4yajaH njacMmaH ca
cTaTycom HeusmmpmBama obasesa - defaulta (pusmvaH nnacmaH, nogkateropuja pusuka 44, 400 v
KaTeropuja 5, npemMa WMHTEPHOM CUCTEMY PejTUHra), OQHOCHO M/IaCMaHM Koju Cy knacudukoBaHu y
HuBO 3 y cknagy ca MCOW 9 ctaHgapaom.Tom Npunmkom ce ysumajy y 063up dmHaHcujcka nosumuymja
KOPUCHMKa KpeauTa, OAPXMBOCT OM3HMC nnaHa, HeroBa cnocobHocT pga noborbwa cBoje
nepcgopMaHce y cnyvajy (MHAHCUjCKkUX Tewkoha, MpojeKToBaHW MpUXoau, PAcronioMMBOCT APYruX
BpcTa (hMHAHCUjCKe noapLLUKe U BPeQHOCT Konatepana Koja ce MoXKe peanusoBaTv, Kao U 0YekMBaHU
HOBYaHM TOKOBU. YKONUKO fiohe Ao HOBMX MHbopMauumja Koje npema npoueHun bUTHO Memajy KpeauTHY
CNocobHOCT KnvjeHTa, BpPedHOCT konatepasa M M3BECHOCT Ucnywera obaBesa kavjeHTa npema
ynaHuyama Mpyne, BpLUM ce HOBa npoueHa obesBpehera ninacmaHa.

Mpar matepmjanHe 3Ha4vajHoCTU YnaHuue Mpyne oppehyjy Ha OCHOBY aHanuse BpedHOCHe CTPYKType
noptdosina no Bpctama kimjeHarta u npomssoga.

NcnpaBka BpegHOCTU Ha nojeAMHa4yHOj OCHOBM ce obpayyHaBa YKO/IMKO NOCToje 06jeKTMBHM [oKasu
o6esBpehera Koju cy pesynTtaT jegHor unm Buie gorahaja HacTannMx HakKoH UHULUMjaNHOT NPM3HaBama
chnHaHCKHjCKOr cpecTBa M YKO/IMKO MOCTOjU MEP/bUBO CMamene 6yayhnx TokoBa roToBuHe.

lNojegnHayHo npoueruBar-e
O6jeKkTMBHUM JOKa3MMa Koju ykasyjy Ha noTpeby obesBpehena nnacMaHa, cmaTtpa ce:

e Kapa (hMHAHCKJCKO CTambe AyXHMKA yKasyje Ha 3HaTHe npobrieme y HeroBoMm NocnoBakby;

e Kapga nmnocToje nogaunm O Heusmupery obaBesa, y4vyecTanom Kawmerwy Yy OTIaTu Wau
HencnymaBamy APYrux yroBopHux ogpenaba;

e kKapa 4naHuye [pyne, ycnen hUHAHCMjCKMX noTewlkoha AyXHWKA, 6UTHO MNpoMeHU ycroBe
oTnnarte NoTpaMmuBara y OQHOCY Ha OHEe KOju Cy NPBOBUTHO YrOBOPEHMU;

* [YMHUK He MOXe fila UsMUpu cBoje obasese y uenoctn 6e3 peanusauymje cpepcrea obesbehema

e HenpekugHa 6nokapa padyHa npeko 60 gaHa;

e Kapa MocToje M3BEeCHe 3HauvajHe (hMHaHcujcke noTewkohe y nocnoBamwy kavjeHTa (6aHKpPOTCTBO,
NvMKBMAaumja, ctevaj unm Heka gpyra Bpcta hMHaHCHjcke peopraHmusaumje AyMHUKa) U CAINYHO.

[lokasu ce Mory gokymeHToBaTK M aHanusom y Watch npouecy, nidopmaumjom o nosehaHoM cTeneHy
puU3MKa gyXHuKa.

Mopep Tora, oOKyMeHTauuMjy noTpebHy Kao gokas 3a obe3Bpehere nnacmMaHa, NpeAcTaB/bajy U Aokasu
3a MpoueHy O4YeKMBaHWX MPWIMBA MO MJACMaHy, Koju ce mpe cBera ogHOCe Ha [OKyMeHTauujy o
naaHupaHum 6ygyhmm HOBYAHUM TOKOBUMA [y MHUKA.

Kaga nocToje 06jekTBHM fgokasu, M3HOC obesBpehema ce obpavyHaBa kao pasnuka usmehy 6pyTto
KHbUFOBOACTBEHE BPedHOCTU cpefAcTaBa M cafalkbe BPeAHOCTU npouereHux 6yayhux TokoBa
rotoBuHe npu 4vemy [pyna yBa)kaBa MoCTojarbe BULIE CUEHapuja Hansate MNpPWIMKOM MpoueHe
oyekuBaHux 6ygyhux TokoBa rotoBuHe y cknapgy ca MCOW 9 ctaHgapaom, Koju ce npumersyje of
01.01.2018. roguHe. ToM NpUAMKOM, CLeHapuja Koja ce Mory y3etm y ob3up cy cueHapuja u3
nocnoBama (pecTpykTypupame/cnopasymm W C/MYHO), CUeHapuja u3 peanusauuja kKonatepana
(BaHcypcku/cyacku/cTeyaj u ocTtano) U npogaja noTpakmeama. BepoBaTtHohe oppeheHor cueHapuja
Fpyna npoueryje Ha OCHOBY WCTOPMjcke peanusauuje M Hannate npobnemMaTnyHux cnydvajesa,
cneynduUYHOCTMMA MOjeANHAYHOr KvjeHTa Kao u npeasuhamwem 6ygyhux Mmoryhux ucxoga, npu yemy
je 36up cBux cueHapuja 100%.
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4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHU pU3UK (HacTaBak)

3a rpyny mame MaTepujasiHMX MOoTpaMuBarba koja ce Hanase M HuBoy 3, mpuiuMkom obpadyHa
o6esBpehera kopucte ce Takohe BuLWEe cUeHapua HaniaTte, koja ce npumeryjy ca ogpehenHum
BepoBaTHohaMma, rge cy Te BepoBaTHOhe M3payvyyHaTe Ha OCHOBY CTaTUCTUYKUX mofena Kopuctehu
UCTOpUjCKe nogaTke 0 HannaTu.

F'pynHo npouermnBar-e

Ob6es3Bpeherwe ce npouewyje rPynHoO MO CBUM M/laCMaHMMa KoA KOjUX HUje MAeHTU(UKOBAH
06jekTMBHM Ookas ob6e3Bpehera 1 Hanase ce y HMBoy 1 — cTaHAapA KWjeHTU U Y HUBOY 2 — KNNjeHTH
ca ugeHTUmnkoBaHMM noseharmem KpeauTHOr pU3uKa, Kao U NMOTpaXuBama Mo OCHOBY MPOBU3Nja U
APYrux NnoTpakMBama Koja HeMajy efieMeHTe 3a cBoOhere Ha cafallhby BpeaHoCT.

FpynHa npoueHa ce BpLIM MO rpynamMa npema C/AMYHUM KapakTepucTukama y nornefy KpeguTHor
pusuka koje ce ¢hopMupajy Ha OCHOBY MHTEPHO MponucaHe meTogonoruje (Mo BpcTama knujeHarta y
cekTopy npuBpege M no 60HMTETHMM rpynama no BpCTamMa MjacMaHa y CeKTOPYy CTaHOBHULUTBA),
6asnpaHe Ha cUCTEMY MHTEPHOI pejTMHra u To Ha MecevyHoMm HMBOY. MeTogonoruja 3a o6esspeheme je
3Ha4ajHO NpoMeHeHa U YMeCTo NpUCTyna peanusoBaHor rybutka y cknagy ca MPC 39, npumemyje ce
npuHumMn 6ygyher ouekuBaHor rybuTka, y cknagy ca MCOU 9, kpo3 yk/byumBare yTulaja oMeknBaHor
KpeTatba MaKpOeKOHOMCKUX Bapujabnu Ha 6ygyhe KpeTawe BepoBaTHohe rybutka Ha 6asu
CTaTUCTUYKN [OKa3aHNX MeRy3aBUCHOCTMU.

Y cknagy ca MCOMW 9, obesBpehemne ce ogmepaBa Ha cregehm HauuH:

. HuBo 1 - KpeguTtun kog Kojux Huje mpeHTMUKOBAHO MoropLliake KpeauTHOr pusmnka y ogHocy
Ha TpeHyTak NpBob6uTHOr NpusHaBama. 'pyna obpavyHaBa Tpowak obesBpehera 6asnpaH Ha
12-MeceyYyHUM oYeKUBaAHUM KpeaUTHUM rybuumnma;

. Huso 2 - Kpeantn kog Kojux je nageHTM(KOBAHO 3HAYajHO MoropLlame KpeguTHOr pusMka y
OQHOCY Ha TpeHyTak npBobuTHOr mMpmusHaBamwa. pyna obpadvyHaBa Tpowak obesBpehera
6asnpaH Ha oYeKMBAHUM KPeaUTHUM rybuumnma 3a LLeo MMBOTHU BEK MHCTYMEHTA.

TpowkoBu ob6e3Bpehera (hMHAHCUjCKUX MHCTPYMEHaTa, Kof Kojux ce He cMaTpa Aa MocCTOoju 3Ha4ajHo
noropLuame KpeguTHOr pusunka, obpadvyHaTn Cy Ha OCHOBY 12-MeceyYHux oyekuBaHux ryburtaka (ECL).
Y HuBo 1 yk/by4yeHe Cy M U3M0XKEHOCTH npema Agp»asBama u LleHTpanHum 6aHkama 4ynanuuda Mpyne u
Opyre WU3/I0EHOCTU ca MNoHAepoM KpeauTHor pusuka 0O, y cknagy ca Oanykom O afieKBaTHOCTU
KanuTtana 6aHke, u3y3eB U3/T0KEHOCTM MO OCHOBY obaBe3He pe3epBe U CANYAHUX M3MTOMEHOCTU Mo
OCHOBY KOjuX OYeKMBaHU KpeauTHu rybuum texe 0.

CBM (MHAHCUjCKM MHCTPYMEHTU KO KOjUX je peanu30oBaHO Moropliame KpeguTHOr pusmka
KnacuurKoBaHN Cy y HMBO 2 M TpowkKoBu obesBpehera obpayvyyHaTM Cy Ha OCHOBY O4YE€KMBaHUX
rybuTtaka 3a LLeo MUBOTHU BEK MHCTPYMEHTA.

Fpyna pasmatpa ga NnvM MOCTOjU 3HayajaH PacT KPeAUTHOr puU3MKa Of MHUUMjaNHOr MpU3HaBama
cpeAcTBa y 0QHOCY Ha pU3MK HEM3MUpPEeHa Ha Kpajy cBakor u3BeLUTajHor nepuopa. MipeHtudumkosame
3HayajHOr noropLlarba KpeauTHOr pusMka 6asMpa ce Ha [OeUHUCAHUM KBAHTUTATUBHUM U
KBa/IMTaTUBHUM KpUTepujyMUMa (Kao LUTO Cy CUrHanu paHor ynosopera, gouwu npeko 30 gaHa u
C/IUYHO).

Y 2019. roguHu, pyna je yHanpeguna Metoponorujy npoueHe obesBpehera y geny AogaTHUX
KpuUTepmjyMa 3a yk/byuMBame KnjeHaTa y HUBO 2, rae je Yk/byYeH U KBaHTUTAaTUBHM KPUTEPUjYM 3a
noropLiame KpeautHOr pu3mka of TpeHyTka opobpaBarba nnacMaHa pfo patyma obpadyHa
o6esBpehemsa.

Fpyna obpayvyHaBa TpowkoBe obesBpehera AyKHUUYKMX XapTvja of BpegHOCTU Koje ce BpefHyjy no
thep BpegHocTn kpo3 octanu pesyntat (FVOCI), kao akymynmMpaHu usHoc obesBpehera koju Takohe
yTmye n Ha BunaHc ycnexa. MeRyTuMm, ovyekuBaHu KpeauTHM rybuum He ymamyjy usHoc 6pyto
chuHaHcKjcke akTuBe y bunaHcy cramba.

44



KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUSNLIMMA (HacTaBak)

4.1. KpeauTHU pU3UK (HacTaBak)

3a ceKkTop npuBpede W CTaHOBHMWTBA, [pyna obpayyHaBa ouyekuBaHe KpeauTHe Trybutke
(obe3Bpehere) Ha criegehn HauUH:

ECL =
t

T
(EAD,« MPD, « LGD, = DF,)

=1

ECL Expected credit loss (ouekuBaHu KpeguTHu rybutak)

EAD Exposure at default (usnoxeHocT y TpeHyTKy default-a)

MPD Marginal Probability of default (mapruHanHa seposatHoha default-a)

LGD Loss given default (rybutak y cnyyajy default-a knujeHTa)

DF EIR based discount factor (aMckoHTHU hakTop 3acHoBaH Ha EKC)

HaBepeHa chopMyna KOpUcTU ce 3a uspadyHaBarbe OMeKUMBAHMX KpeauTHux rybutaka (o6esspehema) y
HMBOY 1 1 2, y3 pecriekToBatbe BPeMEeHCKOI XOPU30HTa.

EAD, oOHOCHO M3N0XEHOCT Yy TPeHYTKY HacTynawa cratyca default-a npepcraes/mmsa npoueHy
KHUFOBOACTBEHE BPpefHOCTH y cknagy ca MCOU 9 y momeHTy default-a, ysumajyhu y o63up npocun
YroBOpeHMX HOBYAHUX TOokoBa Kao M Moryha Kopuwhewa cpefactaBa u3 ogobpeHux nuHuja npe
MoMmeHTa default-a.

N3noxeHocT ycnep Heucnywera obasesa (EA[) npeactas/ba 6pyTo KHUroBOACTBEHY BpegHOCT
(hUMHAHCUjCKUX MHCTPyMeHaTa Koju nognexy obpayvyHy ymamwera BPefHOCTH, y3umajyhu y o063up u
MOryRHOCT K/iMjeHTa fa noBeha CBOjy U3N10XKEHOCT Henmcnyrwery obasesa.

3a u3pavyHaBare EAD 3a HuBO 1, 'pyna npouemnyje MoryhHOCT Hensmmper-a obasesa y okeupy 12
mMeceuu 3a obpayvyH ABaHaeCTOMeCeYHOr OMekuBaHor kpeautHor rybutka (ECL), ogHOCHO, n3pavyHaBa
ce obesBpehere 3a KpeauT Koju ce Hanasu y HMBOY 1, 3a Koju ce odvekyje ga he pesyntupartu
HemoryhHowhy ucnnate obaBesa y nepuogy of 12 meceuu og gatyma bunaHca crtamba. 3a HUBO 2,
M3MI0MEHOCT MO Heucnyweny obaBe3a ce pasmaTpa 3a cBe pforahaje y TOKY MWUBOTHOI Beka
MHCTPYMeHarTa.

PD npeactaB/ba npoueHy BepoBaTHOhe Heucnywema obaBe3a y [aTOM BPEMEHCKOM nepuoy.
Heucnyrweme obaBesa ce MoXe gecutu camo y ogpeheHO Bpeme TOKOM MpoueHeHor nepuopaa,
YKO/IMKO C€e HUje NMpeTxodHo NpecTasno ca NpusHaBameM MHCTPYMEHTa, a 'pyna je jow yBek u3noMeHa.
Fpyna Ha OCHOBY MCTOPMjCKMX nofgaTaka uspadyyHasa PD napameTtap nocebHo y cekTopy npuepege u
CeKkTopy CcTaHoBHMWITBA. Y cektopy npuspege, PD ce o6bpavyHaBa no Bpctama nvuya (Benvka
npenyseha, cpegwa npepgyseha, Mana npegyseha...), a y CekTopy CTaHOBHULWITBA NO BpcTama
npoussBopfa (ctaMbeHn KpeauTU, FOTOBMHCKU KPeauTW, NO/bONPUBPEAHM KpeauTu...). HakoH obpavyHa
uctopujckux PD-jeBa, Mpyna ykmbydyje n forward looking komnoHeHTy Kpo3 bBeta chaktop Koju
npeataB/ba YTUMLA] KpeTakba MaKpPOeKOHOMCKMX Bapujabnu (kpeTarbe pApyLITBEHOr MNpou3BoAaa,
He3arnoc/IeHoCTH, cTone uHdnaumje, MHAyCTpUjcke npoussofme...) Ha 6yayhu PD. Beta caktop ce
n3pavyyHaBa NoMohy CTaTUCTUYKUX U EKOHOMETPUjCKUX Moaena.

Y 2019. roguHu pyna je yHanpeawna HauuMH yk/byumBamwa forward looking komnoHeHTe y o6payyH
lifetime PD-ja (Beta ¢hakTop Koju kopuryje ouvekuBaHo kpetame default ctone npegsuheHo
pasBuWjeHNM eKOHOMETpPUjCkuM Mmopaenom ysumajyhm y o63mp peanusosaHe PD cTone Ha HMBOYy BbaHke),
Tako WITO je y BpegHOCT beTta hakTopa ykbyumnna 3a cBa TpU cUeHapuja kpetara MakpoOeKOHOMCKUX
Bapujabnu (ONTUMUCTUYHKM, peanaH W MNeCUMUCTUYHKM), HAKOH Yera ce BpLUM MOHAepucamwe ca
BepoBaTHOhama o4vyekuBaHe peanu3auunje HaBefdeHUX cueHapuja, kako 6u ce pobuo dmHanHu Beta
chakTop Koju capgpKu cBa Tpu cueHapuja (ONTUMUCTMYAH, peanaH, NeCMMUCTUYaH).

3a obpauyH obesBpehema 3a HMBO 1, 'pyna kopucTtu jegHoroguwibe PD-jeBe 3a npBux 12 meceum,
Koju npefcTaB/bajy npoussog uctopujckor PD n BeTta chakTopa uspavyHaTtor 3a NpBy rogvHy.
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4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHU pU3UK (HacTaBak)

Kop obpauyHa obesBpehera 3a HUBO 2, rae ce obesBpehere obpayyHaBa 3a CBaKy rogvHy Tpajarba
thuHaHcujckor cpeacTsa, Fpyna kopuctu mapruHanim PD Koju npeacTaB/ba pasivky ABa KyMynaTMBHA
PD, usmehy 1+1 1 1, rge T npeAcTaB/ba BpeMeHCKU nepuog of jegHe roguHe. Kymynatusuu PD ce
opHocu Ha BepoBaTHohy default-a koja he ce gecutu 3ak/by4Ho ca nepuodom T. BepoBaTtHoha ga he ce
peanusoBatn default npe wnu 3ak/by4yHo ca pokom pgocneha T ogrosapa lifetime PD-jy, ogHOCHO
BepoBaTHOhu default-a 3a ueo nepuog XunBoTa HUHAHCUjCKOT MHCTPYMEHTA.

BpegHocTtu napameTtpa PD axypwupajy ce Ha nonyroguwmem HuBoy (3a gatyme 30.06. n 31.12.) u
npumemyjy y HapegHoj nonoBuHU roaguHe, ocum 3a 31.12. kaga ce npumemyje PD napameTtap 3a
31.12.

LGD lybutak y cnydvajy Heusmupema obaBe3a je npoueHa rybutaka koju ce jaB/ba y Cnydajy
Heusmmper,a obaBesa y ogpeheHo Bpeme. 3acHMBA ce Ha pasnuuuM usMehy yroBOpeHUX HOBYAHUX
TOKOBa M HOBYAHWX TOKOBAa koje 6U kpeguTop O4eKMBao Aa Npumu, ykbydvyjyhm n peanusauyujy 6uno
Kojer konaTtepana. To je 06M4YHO M3paxeHo kao npoueHaT EAD-a. 'pyna y cB0joj NpoUeHu KpeauTHUX
rybutaka ogmepeHux y cknagy ca Metogonorujom npoueHe obesspehera u MCOU 9 ctaHpapaowm,
Kenu ga ogpasu MOryRHOCT HansiaTe HOBYaAHUX TOKOBA Kako U3 peoBHUX HOBYaAHUX TOKOBA, anu U U3
peanusauuje konatepana w papyrux cpefactaBa obesbehema, Koju Cy AUPEKTHO MNoOBe3aHu ca
(hUHAHCUjCKUM MHCTPYMEHTOM. Y TOM cmucny, Fpyna npumersyje reHepasnHo KoHuenT ogBojeHor LGD
secured u LGD unsecured napameTpa Yy 3aBUCHOCTM of cTeneHa ob6e3beheHOCTU nojeAnHadHoOr
nnacmaHa. 3a noTtpebe obpauyHa LGD secured-a, OOAHOCHO O4YekuBaHe cTone rybutka HakKoH
peanusauuje konaTtepana, 'pyna ysuma y 063up cBe MHTEPHO pacnosioXuBe konarepane rge nocroju
npoueHa o Moryhoj HannaTMBOCTHU.

Mocnepru Kopak y o6pavyHy obesBpehema je AUCKOHTHU chakTop - DF y yu/by cBohena Ha capalltby
BPeAHOCT. 3a ANCKOHTOBaHE Ce KOPUCTU MHNUMjanHa eheKTMBHA KamaTHa cTona Yy Ynju obpavyH ynase
CaMo OHe KamaTe M HakHafe Koje ce Mory uaeHTMdunkoBaTh kao gupekTaH npuxop Fpyne. Y HuBoy 2,
nepuof Ha Koju ce BpLUM AUCKOHTOBaHE, 3aBUCKU O poka Tpajarba (hMHAHCUjCKOr cpeacTBa, AOoK je y
HUBOY 1, BpeMeHcKkn hakTop yBek jegHak jegHoj rogunum (12 meceum).

3a obpauvyH obesBpehera 3a M3/I0EHOCTU MpeMa Ap)KaBama, (PUHAHCUJCKUM WMHCTUTYUMjaMa wu
o6esBpehere xapTuja og BpegHocTU, pyna KOpUCTM Apyravuju HaumH obpadvyHa obessBpehema.
Fpyna He nocepyje apekBaTHY ucTopujy y nornegy murpauuja u default-a nsnoxeHoctn npema
ApMaBamMa U (PUMHaAHCUjCKUM MHCTUTYyumMjama. Mpunukom npoueHe obesspehewa u pusmka default-a
M3/I0EHOCTU MO OCHOBY (PMHAHCUJCKMX MHCTPYMEHaTa ApMaBa, HheHUX OpraHa, ueHTpanHux baHaka
Kao M (hMHAHCUjCKUX MHCTUTYLMja, OC/atba Ce Ha UCTPaMMBarba M NOAATKe eKCTEPHE PejTUHI areHuuje
Moody’s. ToM NpuIMKOM KOPMCTM CBe pacnosiomeBe M3BOpe A0 Kojux moxe pohu 6e3 ynotpebe
npekoMepHor TPoLLKa WK Tpyaa, kako 6w agekBaTHO yTBpavna BepoBaTHohy default-a a 3a noTpebe
obpavyHa ob6esBpehema. BepoBatHoha default-a 3a nepuog op rogvHy paHa je yTBpheHa kao
BepoBaTHOha murpaumje us yTBpheHOr eKCTEepPHOr pejTMHra yroBopHe cTpaHe (Wiu pejTuHra cpogHe
YroBOpHE CTpaHe YKO/IMKO He MOCTOju QOCTYNaH eKCTePHU pejTuHr), y ctatyc default-a. KymynatueHu
PD ce ogpefyje jeqHOCTaBHO eKCMOHEHUWjaHUM AU3atbeM Ha CTeNeH jegHoroauwmwunx ctona default-
a, Ha cnegehn HauKH:

CPDt =1- e—(default ratext)

BpegHocTn roguwre ctone PD koje ce kopucte y obpauvyHy o6esBpeherma XOB u cuHaHCHjcknx
WMHCTUTYLMja CBOfiE Ce Ha MeCeyHe.

3a LGD unsecured napameTap KOpMCTU BPeQHOCT MPOMMUCAHY 3a@ U3/I0KEHOCTU NpeMa fgpMaBama M
chuHaHCHjcKMM opraHusaumjama, y cknagy ca 6asenckum ctaHgapguma. LGD secured (ako nocToju
cpepncTBo obesbehera) KOPUCTM Ce Ha UCTU HAYMH Kao Kop NpuBpeae U CTaHOBHULLITBA.
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4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHU pU3UK (HacTaBak)

ObesBpehere nnacmaHa npuBpeaM, CTAHOBHULUTBY, ApXaBamMa U (UHAHCUjCKMM WHCTUTyuMjama
yMamyje BpeoHOCT n/lacMaHa M NpusHaje ce kao pacxopd y okBupy b6unaHca ycnexa, a obesspehemne
XapTuja og BPeQHOCTU Ce eBUAEHTUPA KPOo3 0CTanu pesynrtar.

YTBphuBar-e BepoBaTHOr ry6utka no BaH6MIaHCHUM CTaBKama

YTBphuBame nojeguHayHor BepoBaTHOr rybutka no BaH6WNaHCHMM cTaBkama (MOTEHUUjanHUM
ob6aBesama — NnaTMBUX U YMHMABEHUX rapaHuuja, akpeguTuea, asana U Apyrux BaHO6UIaHCHUX CTaBkK)
BPLUM Ce Kada ce NpoLeHM Aa NoCcToju AOBO/bHO U3BECHO OYekuBare aa he gohu go ognmea cpeacraBa
3a usMmMpere noteHyunjanHe obasese M AyXHUK ce Hanasu y HuBoy 3. Takohe, 3a HuMBoO 1 n 2, pyna
yTBphyje npoueHy BepoBaTHOr rybutka no BaHb6uMNaHCHUM cTaBkama 3a CcBe BaHObunaHCHe cTaBke,
yKk/byuyjyhu n 1 HenckopuwheHe npeysete obasese. HaunH obesBpehera BaHOUIaHCHMX CTaBKM 3a
HUBO 1 1 HMBO 2 je ucTn kao obesspehere 6MNAHCHUX NOTPaMMBaba OCUM Yy Aeny npusHaBama EAD-
a. Kog npoueHe BepoBaTHOr rybutka no BaH6unaHCHUM cTaBkama, 'pyna ymamyje U3/ioKeHOCT 3a
thaktop koHBepsuje (CCF). Y cknagy ca MCOW 9 crtaHpapgom, pyna je Ha OCHOBY WCKycCTBa
obpauvyHana chaktope kpeautHe koHBep3uje (CCF), koju npepacTaB/bajy BepoBaTHORy KOHBep3uje
BaAHOMMAHCHUX M3M0MEHOCTM Yy OMMIaHCHE W 3ak/byuuna fga He pacnonaxe AOBO/bHUMM 6pojem
MCTOPUjCKNX nogaTaka 3a gecmHucarmwe CCF. 36or Tora, Mpyna kopuctu Hajborby anpokcumauujy CCF,
a To cy chaktopu KoHBep3uje geduHucaHu perynatuBom LleHTpanHux 6aHaka 4ynaHuuya pyne. 3a
HeuckopuwheHe npeyseTte obaBese, 3a Koje je Mpyna yroBopuna 6e3ycnoBHy 0TKasMBOCT yroBopa uim
MOryRHOCT OTKasa yroBopeHe obaBese ako K/IMjeHT MpeKpLUM YroBopeHe KoBeHaHTe, [pyna He
obpayvyHaBa pesepBucama No 0CHOBY HeuckopuwheHnx npeysetnx obasesa.

BepoBaTHu rybutak no BaH6MnaHCHMM cTaBkama NpusHaje ce Kao pacxopf y okBupy bunaHca ycnexa.
CpeacTBa 3aluTuUTe o4 KpeAUTHOr pusnka (konatepasn)

Y yurby 3alITUTE 0f U3/TOKEHOCTM KPeAMTHOM PU3UKY, Hajyewlha npakca kojy unaHuue F'pyne kopucTe,
nopes pepoBHOr npahera nocnoBara KavjeHaTta, je U npubaemarbe MHCTPyMeHaTa obesbehema
(konatepana), kojuma ce obesbehyje Hannata NOTpaMmBaba U MUHUMU3NPA KPeaUTHU pusuk. NsHoc n
BpcTa noTpebHOr konatepana 3aBMCK Of NPoLEHe KpeauTHOT pU3MKa ApPYyre yroBopHe CTpaHe.

Kao cTtaHpgapaHe MHCTpyMeHTe obesbehera 4ynaHuuye pyne op knavjeHata npubasrbajy yroBOpHO
oBnawheme U MeHuUe, OOK Ce Kao AOAATHU MHCTPYMEHTH, Y 3aBUCHOCTM Of MpoueHe KpeauTHOr
pusuka, u BpCTe njacMaHa yroapajy:

o 3a KomepumjanHe kpeguTe UM Koprnopauuvjcke kpeguTe U kpegute 3a mane 6usHuce - 3anore Ha
NOKPETHUM U HEMNOKPeTHUM cTBapuma (xunoTteke), Aeno3uTn, 6aHkapcke, KOpnopaTMBHE MU
rapaHuuje gpxase, jeMCTBa, 3a/10re Ha XxapTujama of BpeAHOCTH, yAe/IMMa U NOTPaMuBarbuMa;

e 3a KpeguTe CTAHOBHULUTBY — XWUMOTEKe Ha HENoOKpeTHOCUMA, AEno3WTHU, jeMcTBa conugapHor
OYyXHUKa, ocuryparwe HauuoHanHe kopnopauuje 3a ocurypaBarbe cTamMbeHux Kkpeguta kop
MaTMYHe BaHke, MUBOTHO OCUrypame v Apyro;

« 3anosajm/beHe BpegHOCHe nanupe 1 yroBope 0 peoTKyny — HOBaL WiV BPe[HOCHU nanupm.
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4. YNPAB/bAHE PUINLIMMA (HacTaBak)
4.1. KpeauTHU pU3UK (HacTaBak)

Mpunukom npoueHe HEeMOKPETHOCTU WM 3a/i0re Ha MOKPEeTHOj MMOBUMHU, unaHuuye Fpyne ob6esbehyjy
CTPYYHY W HE3aBUCHY MPOLEHYy BPEAHOCTU HEMOKPeTHOCTU of CTpaHe oBnawheHMX NPOoLeHuTe/ba,
Kako 61 MoTeHUujanHu pu3MK of HepeasiHe NMpoLeHe cBefla Ha Hajmawe moryhy mepy. HenmokpeTHoCT,
po6a, onpema 1 ocTane NoOKpeTHe CTBapu Koje Cy NnpegMeT 3anore Mopajy 6utu n ocurypaHe opg ctpaHe
ocurypasajyher gpywitBa npuxeBatmbuBor 3a [pyny, a nonmce BUHKynupaHe y kopuct pyne.

Y uwby 3awTute of NMPOMEHe TPMULLHUX BPEefHOCTM KonaTepana (xunoTeka, 3anora, xaptuja op
BpedHOCTHU U C/.), NpoueHeHa BPpeHOCT Konatepana ce Kopuryje 3a gecduHucadu npouenart (haircut)
Yy 3aBUCHOCTM Off BPCTE KonaTteparsa v nokauuje, Koju ce peqoBHO NMPeUCnUTYjy u peesuampajy. Ha oBaj
HauyuH pyna ca WTMTK of NoTeHUMjanHUX rybutaka no ocHoBy HeMoryhHoCTU HansiaTe NoTpaXuBamwa
u3 cpefcTaBa obesbehema.

KopekTtuBHu chaktop (haircut) npeacras/ba pasnuky usmehy npouew-eHe BpeAHOCTU Konatepana u
HOBYaHOI MpWIMBa Koju je Moryhe ocTBapuTu MpofajoM konatepana y MOCTynKy Hannarte. Haircut
npouereHy TPMULLUHY BPEeQHOCT CBAKor MHCTpyMeHTa obesbehera cBOAM Ha OYeKkMBaHy BpegHOCT
koja he 6utm HannaheHa HeroBoM peanusaumjom y 6yayhHOCTM, M TO yBaxaBajyhu BONaTUIHOCT
TPXKULLUHE BpedHoCcTU, MOryhHOCT peanusauuje U rOTOBMHCKE OA/IMBE MO OCHOBY TPOLLKOBA
aKkTuBMpara u npopaje (Cyacku TPOLWIKOBKM, TPOLUKOBM Mope3a koju nagajy Ha TepeT npogasua,
TPOLLKOBM KOHCY/ITAHaTa M OrnaliaBakba U OCTanmn TPOLLKOBU), OYEKMBAHU Naf TPMULLHE BPeAHOCTU of
TPEHyTKa NpoueHe [0 TPeHyTKa MJaHupaHe peanusauuje, Kao W CBOjCTBEHY HEU3BECHOCT Y
yTBphuBawy BpegHOCTH.

YnaHuue pyne obpahajy maMmwy Ha pedoBHy npoueHy/BpegHoBame Konatepana. 3a HepusMyHe
nnacmaHe (cTaHgapg knunjeHTe) Koju ce Hanase y HMBoy 1 m knunjeHTe Koju ce Hanase Ha Watch nuctu -
HMBO 2 XuUMnoTeke Ha cTamMbeHWM M MOCNOBHMM HEMOKPETHOCTUMA MpoLeHYjy Ce HajMame jeqHOM Yy
TPU roguHe, of cTpaHe osnawheHor npouerwunBaya. 3a pusuyHe nnacmaHe (NPE) ) koju ce Hanase y
HuBOy 3, xunoteke Ha ctambeHuMM objekTMMa ce nMpouemyjy HajMame jegHOM y TpU roguHe, xunoTteke
Ha Noc/n1oBHMM 06jekTMa (MOCNOBHU NPOCTOPHU, NIoKanu, ckraguwTta, rpaheBUHCKO 3emsbuLlTe ca un bes
rpaheBMHCKe [03BO/Me, MO/bOMPMBPEAHO 3€M/bULLTE, OCTano) HajMame jegHom y 18 mMeceuu, a
XUnoTeke Ha MHAYCTPUCKUM objekTMMa mpoueryjy ce MMHMMYM jegHOM roguwme (12 meceuu), of
cTpaHe osnawheHor npouernBaya. XapTuje of BpeaHOCTU ce NMpoueHyjy Ha Mece4vyHoj OCHOBM 3a CBe
nnacmaHe.

PenoBHO npahere BpeAHOCTU HEMOKPETHOCTU nogpasymeBa NpPoBepy BPeAHOCTU HEMOKPETHOCTU Ha
OCHOBY pacrofioXuBuUx nogartaka u uHopmauuja, nopehere BpegHOCTU HEMOKPETHOCTHU U3 nopdonuma
Ca KpeTarbMMa BPeQHOCTM Ha TPMULITY 3eMarba uYnaHuua Mpyne (peanv3oBaHa npopaja, MoHyaa u
TPaXHa) No perMoHMMa NPOoNnCcaHnM y KaTtasiory kosatepana, kopuwhere cTaTUCTUYKOr Mogena uta,.
3a cBe MoC/I0BHE HenoKpeTHocTH, Mpyna cnpoBoau NpoBepy BPeAHOCTW HajMare jedHOM rogullme, a
3a cTambeHe u ocTasie HeMOKPETHHOCTU HajMare jeAHOM y TPU roguHe.

BpegHocT konatepana v TeHAeHUMje KpeTawa, 4iaHuye [pyne npate v axypupajy kako 6u ce
NoTeHUWja/lHW PU3MK Of HepeasiHe MpoueHe CBeO Ha HajMarwby Moryhy mepy, a y cnydajy notpebe
MOXEe 3axTeBaTM W podaTHM KomaTepan y CcKnagy ca 3ak/byvyeHum yroBopoMm. Konartepanu
npeacTaB/bajy CeKyHAapHM M3BOP HansiaTe NoTpaMuBama.
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4. YNPAB/bAHE PUSNLIMMA (HacTaBak)
4.1. KpeauTHU pU3UK (HacTaBak)

4.1.1.YKynHa U3/10MeHOCT KpeuUTHOM PU3UKY

YKynHa W3M10)XeHOCT KpeguMTHOM pusuKy Ha gaH 31. geyembpa 2019. n 2018. roguHe, NnpukasaHa je y
cnepgehem nperneny, 6e3 y3sumamwa y 063up 6Mno KakBor konatepana wiM Heke Apyre KpegwuTtHe
3awTute. HaBepgeHe BpegHOCTM MCKasaHe Ccy y 6pyTo M HeTO KHMroBOACTBEHOM M3Hocy (nocne

edekaTta ybnaxasara no ocHOBy o6e3Bpehema).

YKynHa W3/10/eHOCT KpegUTHOM PU3NKy rnpe Kosiatepasa u gpyrux nobosbliara

YKynHa n3noXeHoCT KpeaUTHOM PU3UKY

Y xu/pagama gnHapa

31.12.2019. 31.12.2018.

BpyTo Heto BpyTo Heto

I. Mpernen akTuBe 501,197,864 475,755,894 468,202,521 441,586,959

oTOBMHa U cpefcTBa Ko LeHTpanHe

6aHke 76,654,402 76,654,402 73,992,038 73,992,039
KpeanTtu n notpaxusara og 6aHaka u

APYTUX (PUHAHCUCKMX MHCTUTYUM]a 27,209,396 26,990,004 21,265,408 21,037,537

Kpeautn n notpaxusara of komuteHata 221,020,005 208,234,158 206,358,685 191,448,642

®uHaHcujcka cpeacTsa (xapTuje og

BpeAHOCTU U AepuBaTH) 144,480,034 144,479,432 137,520,384 137,518,790
Octana cpepcTtBa 10,376,428 7,602,610 9,892,999 7,153,663
MUmoBuHa 21,457,599 11,795,288 19,173,007 10,436,287
Il. BaH6bunaHcHe cTaBke 55,934,191 55,723,796 45,669,661 45,360,450
. 4,983,412 4,943,117 3,899,996 3,807,747
Mnatuse rapaHumje
YuHupbeHe rapaHumje 5,754,471 5,702,687 3,628,533 3,580,265
MpeyseTe Heonosuse obaBese 44,634,858 44,540,969 37,774,785 37,632,128
Octano 561,450 537,023 366,347 340,310
YKynHo (1+11) 557,132,055 531,479,690 513,872,182 486,947,408
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4. YNPAB/bAHE PUSULIUMA (HacTaBak)

4.1. KpeauTHU pU3UK (HacTaBak)

4.1.1.YKynHa U3/10eHOCT KpeANTHOM PU3UKY (HacTaBak)

lpomeHa KpeguTa u NOTpaXmBar-a 04 KOMUTEHAaTa no HUBouMa punsnka tokom 2019. roguHe

Y xu/wagama guHapa

Huso 1 Huso 2 Huso 3 YKynHo

31.12.2018. 180,935,918 4,994,088 20,428,679 206,358,685
HoBa noTpaxuBama 40,092,219 1,102,129 89,142 41,283,490
CMmamere/0OTnnata noTpaxusama (22,258,413) (1,485,728) (2,956,694) (26,700,835)
Mpenasak y HuBo 1 399,634 (959,698) (305,910) (865,974)
Mpenasak y HUBO 2 (6,968,196) 390,709 (198,855) (6,776,342)
Mpenasak y HuBo 3 (555,124) (233,940) 136,734 (652,330)
Mpenasak 13 gpyrux HuBoa 1,204,700 6,845,775 786,638 8,837,113
Opyre npomeHe 2,932,113 (2,214,472) (1,181,443) (463,802)
31.12.2019. 195,782,851 8,438,863 16,798,291 221,020,005

lTpoMeHa ucrnpaBKkn BPe[HOCTN KPeauTa m MoTpaxunBarba Of KOMUTEHATa no HNUBOMMA PU3NKA TOKOM
2018. roguHe

Y xuwagama guHapa

Huso 1 Huso 2 Huso 3 YKynHo

31.12.2018. 1,245,099 305,423 13,359,522 14,910,044
HoBa noTpaxuBama 338,166 29,030 105,952 473,148
Cmarene/0Tnnara noTpaxmBama (277,787) (65,597) (1,679,445) (2,022,829)
Mpenasak y HuBo 1 28,495 (23,328) (137,088) (131,921)
Mpenasak y HUBO 2 (92,657) 4,479 (67,482) (155,660)
Mpenasak y HMBo 3 (4,501) (5,939) 23,672 13,232
Mpenasak 13 gpyrux HuBoa 160,299 155,545 20,846 336,690
Opyre npomeHe (315,865) (254,154) (66,838) (636,857)
31.12.2019. 1,081,249 145,459 11,559,139 12,785,847

Tokom 2019. roguMHe TpaH3uUMje U3N0XKEHOCTU NO HMBOMMA CYy nocseguue pefoBHUX MOCIOBHUX
npomeHa:

- TpaH3uumja y HMBO 1 M3 HMBOA 2 u 3, je nocneguua nobosbiarma NapaMeTapa nocnoBama npema
huHaHcujckum m3BewTajuma 3a 2018, ogHOCHO ycned usMmMpera gocnenunx obasesa AenMMUYHO
Unun y yenoctu (CMamwere aouHe);

- TpaH3uuuja y HMBO 2 M3 HMBOA 1, noceauua je usmeHe MeTopgonoruje y geny kputepujyma sa
npenasak y HMBo 2, kao n nosehara kpegutHor pusmnka kog ogpeheHor 6poja knunjeHaTa;

- TpaH3uumja y HMBO 3 u3 HMBoa 1 u 2, je nocneguua je nosehara kpeautHor pusuka (6r1okaga
pavyHa gyxa og 60 pgaHa, u noBehamwe pgoure npeko 90 gaHa y Hajsehem geny). Tokom roguHe,
noTtpaMuearma U3 HMBoOA 1 cy ce Hanaswna y HUBOY 2 Mnpe Hero LUTO Cy npewsna y HuBO 3.
CMmameme noTpaMuBarmba y HMBOY 3 nocneguua je perynuvcarba pPUsUYHUX NOTpaMuBaHa
(HannaToMm M3 Konatepana v pefoBHOr NOC/I0Bakba KnvjeHara).

- Cmamere wucnpaBku BpegHOCTM Yy APYrMM MpoMeHaMa HajBullie ce OofHOCU Ha noborbliame
napameTapa pusuka kojuma ce obespehyjy /1 (aobpu) nnacmaHu a Hanaswm cy ce y noptconuny
baHke 31.12.2018. roauHe Kao n 31.12.2019. roauHe.

- [Opyre npoMeHe yriaBHOM Ce ofHOCe Ha noBehare/CMamere aHraXoBamwa Ko KnunjeHaTa Koju
HUCY MeHanu HMBoe Ha oba patyma. Takohe, y gpyre npomeHe yna3sm u obpayvyH kamarta, KypCHUX
pasnuka u gpyro.
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KOMEPLIMJAITHA BAHKA A.l. BEOI'PAL

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHU pn3nNkK (HacTaBak)

4.1.1. YKynHa U3N0MEeHOCT KpefJMTHOM pPU3UKYy (HacTaBak)

KpeauTn n noTpaxmBarba og KOMUTeHaTa, 6aHaka v Apyrux ouHaHCUjCKUX OpraHM3aumja no HUBoMMa pusnka

Y xu/wapgama guHapa

UcnpaBka UcnpaBka UcnpaBka YKynHo

BPeOHOCTH BPeAHOCTH BPeOHOCTH UcnpaBke
31.12.2019. Huso 1 Huso 2 Huso 3 YKynHo Huso 1 Huso 2 Huso 3 BPeAHOCTHU Heto
CtambeHu 44,781,851 1,088,516 1,135,502 47,005,869 60,507 19,892 533,451 613,850 46,392,019
[oTOBUHCKM 37,099,788 519,553 309,188 37,928,529 185,900 23,444 234,389 443,733 37,484,796
Nomonpuspeaa 9,359,411 131,203 276,017 9,766,631 103,736 12,524 127,686 243,946 9,522,685
Ocrano 4,917,081 55,704 166,639 5,139,424 40,117 2,258 159,509 201,884 4,937,540
Mukpo 6usHuc 11,129,442 1,340,718 857,497 13,327,657 163,001 32,559 427,704 623,264 12,704,393
YKYNHO CTaHOBHULLTBO 107,287,573 3,135,694 2,744,843 113,168,110 553,261 90,677 1,482,739 2,126,677 111,041,433
Benuka npegyseha 33,820,703 4,177,912 6,273,603 44,272,218 135,538 43,053 3,714,018 3,892,609 40,379,609
Cpepma npepyseha 10,930,280 383,397 1,804,172 13,117,849 63,502 3,614 1,377,025 1,444,141 11,673,708
Mana npegyseha 5,682,357 327,676 1,538,864 7,548,897 34,708 2,628 923,232 960,568 6,588,329
OpxaBa 24,493,519 413,490 170,672 25,077,681 141,136 5,464 132,088 278,688 24,798,993
Ocrano 13,568,419 694 4,266,137 17,835,250 153,106 21 3,930,037 4,083,164 13,752,086
MpuBpeaHu KNnjeHTH 88,495,278 5,303,169 14,053,448 107,851,895 527,990 54,780 10,076,400 10,659,170 97,192,725
YKynHo 195,782,851 8,438,863 16,798,291 221,020,005 1,081,251 145,457 11,559,139 12,785,847 208,234,158
MoTpamuBama on 6aHaka 26,994,979 - 214,417 27,209,396 4,975 - 214,417 219,392 26,990,004

HanomeHa: MpeMa MHTEePHOj CerMeHTaLUMju CEKTOP CTaHOBHULUTBA 06yxBaTa hM3ndKa Mua, No/bonpuBpegHUKe U MUKPO BU3HUC (Npeay3eTHUKE U MUKPO

KnujeHTe).
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KOMEPLIMJAITHA BAHKA A.l. BEOI'PAL

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHM pu3mnK (HactaBak)

4.1.1. YKynHa U3N0MEeHOCT KpefJMTHOM pPU3UKYy (HacTaBak)

KpeauTn n noTpaxmBarba og KOMUTeHaTa, 6aHaka v pyrux ouHaHCUjCKUX OpraHM3aumja no HUBoMMa pusnka

Y xu/wapgama guHapa

UcnpaBka UcnpaBka UcnpaBka

BpeAHOCTH BpeAHOCTH BpeAHOCTH YKkynHo UcnpaBke
31.12.2018. Huso 1 Huso 2 Huso 3 YKynHo Huso 1 Huso 2 Huso 3 BPeAHOCTHU Heto
CtambeHu 41,169,671 1,128,707 1,649,460 43,947,838 37,690 21,066 766,147 824,902 43,122,935
[oTOBUHCKM 32,134,316 403,332 282,914 32,820,561 123,542 17,172 192,578 333,293 32,487,269
MNomonpuspeaa 8,403,020 102,421 265,238 8,770,680 61,768 4,247 140,095 206,111 8,564,569
Ocrano 5,467,471 128,473 195,775 5,791,720 36,706 2,655 175,980 215,341 5,576,379
Mukpo 6ushuc 10,966,226 410,455 945,043 12,321,724 155,377 9,868 451,632 616,877 11,704,847
YKYNHO CTaHOBHULLTBO 98,140,704 2,173,388 3,338,430 103,652,523 415,084 55,008 1,726,433 2,196,524 101,455,999
Benuka npegyseha 36,875,197 2,076,200 11,595,741 50,547,139 331,352 237,377 7,901,653 8,470,382 42,076,757
Cpepma npepyseha 10,275,020 323,692 1,990,077 15588 790 128,244 5,554 1,322,112 1.455.910 11,132,879
Mana npegyseha 5,530,375 288,722 1,595,043 7,414,139 66,100 2,614 864,980 933,694 6,480,445
OpxaBa 14,973,115 132,086 503,850 15,609,052 109,603 4,870 139,219 253,692 15,355,359
Ocrano 15,141,506 - 1,405,537 16,547,043 194,716 - 1,405,126 1,599,842 14,947,202
MpuBpeaHu KNnjeHTH 82,795,214 2,820,700 17,090,248 102,706,163 830,015 250,415 11,633,089 12,713,520 89,992,643
YKynHo 180,935,918 4,994,088 20,428,679 206,358,685 1,245,099 305,423 13,359,522 14,910,044 191,448,642
MoTpamuBama on 6aHaka 21,054,117 - 211,292 21,265,409 16,579 - 211,292 227,871 21,037,538

HanomeHa: MpeMa WMHTEPHO] CerMeHTauuju CeKTOp CTAHOBHMLLITBA obyxBaTa (hpu3MyKa /MuUa, NO/LONPUBPEAHUKE U MUKPO GU3HUC (Npegy3eTHUKE U MUKPO

KnujeHTe).
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KOMEPLIMJAITHA BAHKA A.l. BEOI'PAL

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIMMA (HacTaBak)
4.1. KpeauTHM pu3mnk (HactaBak)
4.1.1. YKynHa U3N0MEeHOCT KpefJMTHOM pPU3UKYy (HacTaBak)

llpomeHe ucnpaBku BpeaHOCTU OTPaxuBara y bunaHcy cramwa

Y xu/pagama guHapa

Mosehare ucnpasku YKugarse ucnpasku Apyre
31.12.2018. BpefHOCTH BpefHOCTH npomeHe 31.12.2019.
YKYMNHO CTAHOBHMULLTBO 2,196,524 1,706,047 (1,297,726) (478,167) 2,126,678
MpuBpeaHN KnjeHTH 12,713,520 3,880,424 (5,002,693) (932,082) 10,659,169
YKynHo 14,910,044 5,586,472 (6,300,419) (1,410,249) 12,785,847
MoTpamuBamwa of 6aHaka 229,193 41,773 (53,644) 2,071 219,393

*[lpyre NpoMeHe ce 04HOCe Ha M3BPLLUEH MPEHOC y LesnocTn obesspeheHnx noTpaxmnBarba n3 bunaHcHe y BaHOUNAHCHY eBUAEeHUMjy, KypCHe pas/inke u ocrasne

rnpomeHe.
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KOMEPLIMJAITHA BAHKA A.l. BEOIPAL

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIMMA (HacTaBak)

4.1. KpeAuTHU pU3UK (HacTaBak)

4.1.1.YKynHa U3/10MeHOCT KpeAUTHOM PU3UKY (HacTaBak)
lpobemMaTnyHM KpeanuTn N NOTPaMM1BaHa — HUBO 3

MpobnemaTMyHM KpeauTn 1 NoTpaXKMBara Cy OHU KPeauTU U NoTpaMmuBara 3a koje je Mpyna yTBpavna
fa noctoje 06jekTMBHM O0KasM Koju yKasyjy Ha obesBpehere 1 3a Koje He o4yekyje HannaTy gocnene
rnaBHULE M KamaTe y cknagy ca yroBopom o kpeauty (obe3BpeheHa noTpamuBara). lNpoueHa
o6esBpehera kog npobnemMaTMyHUX NOTPpaXKMBaka Ce BPLUM 3a CBaKMW MOjeAMHAYHO 3HavajaH niacmaH
ca cTaTycoM HeusMupusama oBaBesa — defaulta, HUBO KpeguTHOr pusuka 3 (rnogkaTteropuvja pusuka
40 v 400 npema MHTEPHOM CUCTEMY pPejTUHIa U KaTeropuja pusuka 5), yKonmMko noctoje o6jeKTMBHU
pokasu obesBpehera Koju Cy pesyntaT jegHOr WiuM Buwe fgorahaja HacTanux HakoH WMHWUMjanHOr
npusHaBamwa (PUHAHCUJCKOr CpPeAacTBa U YKOMMKO MOCTOjU MEp/bMBO CMamere byayhux TokoBa
rotoBuHe. Takohe, y npobnemaTnyHe kpegute cnagajy u Mmarbe MaTepujasiHo 3Ha4YajHU KpeauTu Koju ce
Hanase y HMBOYy 3, a bUxoBo obesBpehene ce paau Ha rpynHoOj OCHOBM Yy cknagy ca 3axteBuma MCOU
9 cTtaHgappaa,

Henpobnematn4yHn KpeagnuTu n NOTPaXunBaHa — HUBO 1 M HUBO 2

3a HenpobneMaTyHa noTpamBamwa — HUBO 1 1 HMBO 2 (KaTeropumje pejtuHra 1, 2, 3 n nogkarteropumja
4), obesBpeheme ce npoueryje rpynHo (HeobesspeheHa noTpameamwa). FpynHa npoueHa ce BpLUM
no rpynama npema C/MYHMM KapakTepucTukama y norsnegy KpeautHOr pusmka Koje ce chopmMmupajy Ha
OCHOBY MHTEpPHO nponucaHe metogonoruje (6oHUTETHe rpyne Mo BpCTaMa KaujeHata M MaacMaHa),
6asnpaHe Ha CUCTEMY UHTEPHOT PejTUHIA U TO HAa MECEYHOM HUBOY.

MpoueHa obesBpehera Ha rpynHOj OCHOBM 3acHMBA Ce Ha BepoBaTHOhM HacTaHka cTaTyca
HeusmmpuBamwa obaBesa gyxkHuka (PD) obpauyyHate Ha 6asyM murpauuja y ctatyCc HeusMupuBama
ob6aBesa (defaulta), no Bpctama knujeHata unm npomussoguma. LieHehn cneuncunyHoOCTM y nocrioBamwy
ca knujeHTMMa, nocebHo ce yTBphHyjy Murpauvje 3a npaBHa nuuUa, CTAHOBHMLUTBO MO BpcTama
NpousBOAa, U MUKPO CerMeHTa.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIUMA (HacTaBak)
4.1. KpeauTHM pu3mnK (HacTaBak)

4.1.1. YKynHa U3noXeHOCT KpefJMTHOM pU3UKYy (HacTaBak)

Heobes3BpeheHa noTpamuBarba rno gaHnma gourbe - HenpobnematuuHa noTpaXuBara, HUBo 1 n 2

Y xu/mmagama guHapa

Huso 1 Huso 2
Oon On
31- 61- Mpeko Mpeko
Huje y Aoursa go 60 90 90 Huje y Aoursa go Oop 31- Oop 61- 90
31.12.2019. [OoUHU 30 paHa paHa paHa paHa YKynHo [OoLUHU 30 paHa 60 pgaHa 90 paHa paHa YKynHo
Crambenu 44,539,639 242,212 - - - 44,781,851 839,158 55,654 104,072 89,632 - 1,088,516
[OTOBMHCKM 34,974,192 2,125,597 - - - 37,099,789 191,808 112,915 165,138 49,692 - 519,553
MNomonpuspena 9,225,650 133,760 - - - 9,359,410 45,377 4,084 72,882 8,860 - 131,203
Ocrano 4,599,445 317,636 - - - 4,917,081 14,333 12,094 22,066 7,211 - 55,704
Mukpo 6usHuc 10,263,109 866,332 - - - 11,129,441 696,156 429,738 169,338 45,486 - 1,340,718
YKYNHO CTaHOBHULUTBO 103,602,035 3,685,537 - - - 107,287,572 1,786,832 614,485 533,496 200,881 - 3,135,694
Benuka npeagyseha 33,417,623 403,080 - - - 33,820,703 3,753,401 424,512 0 - - 4,177,913
Cpeprba npegyseha 10,485,985 444,295 - - - 10,930,280 184,645 183,964 14,788 - - 383,397
Mana npeayseha 5,378,501 303,856 - - - 5,682,357 233,326 87,729 6,621 - - 327,676
[pxaBa 23,573,444 920,074 - - - 24,493,518 394,081 19,409 - - - 413,490
Ocrano 13,562,545 5,875 - - - 13,568,420 694 - - - - 694
MpuBpeaHU KNnjeHTH 86,418,098 2,077,180 - - - 88,495,278 4,566,147 715,614 21,409 - - 5,303,170
YKynHo 190,020,133 5,762,717 - - - 195,782,850 6,352,979 1,330,099 554,905 200,881 - 8,438,864
of yera: pecTpykTypupaHa - - - - - - 2,177,675 543,510 33,405 10,330 - 2,764,920
MoTpaxuBara op 6aHaka 24,789,971 2,205,008 - - - 26,994,979 - - - - - -
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIMMA (HacTaBak)
4.1. KpeauTHM pu3mnK (HactaBak)
4.1.1. YKynHa U3noXeHOCT KpefJMTHOM pU3UKYy (HacTaBak)

Heobe3BpeheHa noTpaxunsarba rno gaHmma foLH-e

Y xu/mmagama guHapa
Huso 1 Huso 2
on on
31- 61- Mpeko Douma Mpeko
Huje y Aourba go 60 90 90 Huje y po 30 Oop 31- Oop 61- 90

31.12.2018. [OoUHU 30 paHa paHa paHa paHa YKynHo [OoUHU paHa 60 gaHa 90 paHa paHa YKynHo
Crambenu 40,790,027 379,643 - - - 41,169,671 786,365 94,658 134,976 112,708 - 1,128,707
FO0TOBMHCKM 29,749,339 2,384,977 - - - 32,134,316 97,540 83,776 170,356 51,659 - 403,332
MNomonpuspena 8,249,595 153,425 - - - 8,403,020 33,764 4,604 47,628 16,426 - 102,421
Ocrano 5,123,965 343,506 - - - 5,467,471 69,361 18,165 28,755 12,193 - 128,473
Mukpo 6usHuc 9,865,744 1,100,482 - - - 10,966,226 235,535 101,374 61,516 12,030 - 410,455
YKYNHO CTaHOBHULUTBO 93,778,670 4,362,034 - - - 98,140,704 1,222,564 302,577 443,230 205,017 - 2,173,388
Benuka npeagyseha 36,462,226 412,971 - - - 36,875,197 1,558,103 196,700 321,397 - - 2,076,200
Cpeprba npegyseha 9,951,646 323,374 - - - 10,275,020 187,209 93,527 42,955 - - 323,692
Mana npeayseha 5,342,188 188,187 - - - 5,530,375 227,567 61,146 9 - - 288,722
OpxaBa 14,964,539 8,576 - - - 14,973,115 100,167 31,754 165 - - 132,086
Ocrano 15,061,289 80,217 - - - 15,141,506 - - - - - -
MpuBpeaHU KNnjeHTH 81,781,889 1,013,325 - - - 82,795,214 2,073,046 383,128 364,527 - - 2,820,700
YKynHo 175,560,559 5,375,359 - - - 180,935,918 3,295,610 685,705 807,756 205,017 - 4,994,088
of yera: pecTpykTypupaHa 1,142,686 214,745 - - - 1,357,431 632,639 34,643 17,921 19,881 - 705,085
MoTtpaxuBara o 6aHaka 21,054,117 - - - - 21,054,117 - - - - - -
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UNHAHCUJCKE U3BELLUTAJE

31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHM pu3mnK (HactaBak)

4.1.1. YKynHa U3noXeHOCT KpefJMTHOM pU3UKYy (HacTaBak)

O6es3BpeheHa noTpaXkMBatba Mo AaHWMa goumbe - MpobnemMaTMyHa NoTpa)KMBarba, HUBO 3

Y xuw/pagama guHapa
HuBo 3

31.12.2019. Huje y poyroun Aouywa ao 30 paHa Opa 31-60 paHa 0op 61-90 paHa Mpeko 90 pnaHa YKynHo
CtambeHu 288,319 5,284 50,600 64,155 727,144 1,135,502
FOTOBMHCKM 63,728 18,864 20,142 17,068 189,386 309,188
MomwonpusBpena 67,141 9,151 5,928 5,455 188,342 276,017
Octano 6,821 984 641 840 157,352 166,638
Mukpo 6usHuC 27,923 79,479 12,748 87,301 650,047 857,498
YKYNHO CTaHOBHULLTBO 453,932 113,762 90,059 174,819 1,912,271 2,744,843
Benuka npegyseha 1,652,779 52,063 55,309 - 4,513,452 6,273,603
Cpepgtba npefyseha 199,802 - - - 1,604,370 1,804,172
Mana npegyseha 22,076 - - 6,556 1,510,232 1,538,864
OpxaBa 334 - - - 170,337 170,671
Octano 1,319,701 - - - 2,946,437 4,266,138
MpuBpeaHU KNNjeHTH 3,194,692 52,063 55,309 6,556 10,744,828 14,053,448
YKynHo 3,648,624 165,825 145,368 181,375 12,657,099 16,798,291
Of Yera: pecTpyKTypupaHa 1,441,403 58,846 84,157 24,191 6,267,816 7,876,413
MoTpamuBama op 6aHaka 214,418 - - - - 214,418

MoTpamwuBara ca gouwom ucnog 90 gaHa koja ce Hanase y HMBOY 3 OQHOCE Ce Ha K/MjeHTe Koju umajy duHaHcujcke Tewkohe n baHka je npouyeHuna ga
nocToju puU3mnK of HensMupera obaeesa o kpaja oTnnate kpeauTa, ¢ 063Mpom Aa ce NPUINKOM carnegaBatba UCTUX KOPUCTU CET PasIMUYUTUX KPUTEPUjyMa.

57



KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UNHAHCUJCKE U3BELLUTAJE

31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHM pu3mnK (HactaBak)

4.1.1. YKynHa U3noXeHOCT KpefJMTHOM pU3UKYy (HacTaBak)

O6e3BpefeHa noTpaXkMBatba Mo AaHWMa aoue

Y xuw/pagama gnHapa
HuBo 3

31.12.2018. Huje y poyroun Aouywa ao 30 paHa Opa 31-60 paHa 0op 61-90 paHa Mpeko 90 naHa YKynHo
CtambeHu 316,657 69,763 48,503 60,150 1,154,388 1,649,460
FOTOBMHCKM 63,363 29,025 15,718 32,189 142,618 282,914
MomwonpusBpena 18,824 6,326 3,129 824 236,136 265,238
Octano 12,458 2,193 843 1,487 178,794 195,775
Mukpo 6usHuC 97,967 33,701 5,536 27,535 780,304 945,043
YKYNHO CTaHOBHULLTBO 509,268 141,008 73,729 122,185 2,492,241 3,338,430
Benuka npegyseha 1,850,211 7,008 258,670 372,861 9,106,992 11,595,741
Cpepgtba npefyseha 74,482 - - - 1,915,595 1,990,077
Mana npegyseha 39,097 326,954 13,413 - 1,215,579 1,595,043
OpxaBa 324,552 8,458 - - 170,839 503,850
Octano 1,404,715 - - - 822 1,405,537
MpuBpeaHU KNNjeHTH 3,693,058 342,420 272,083 372,861 12,409,827 17,090,248
YKynHo 4,202,326 483,428 345,812 495,046 14,902,068 20,428,679
Of Yera: pecTpyKTypupaHa 2,148,552 26,553 40,609 26,846 11,387,669 13,630,228
MoTpamuBama op 6aHaka 211,292 - - - - 211,292
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UNHAHCUJCKE U3BELLUTAJE

31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHM pu3mnK (HactaBak)

4.1.2. TMpobnemaTM4yHa NoTpaMmBakba

Yyewhe npobeMaTMYHNX NOTPaXMUBaHa, HUBO 3 Y YKYMHUM KpeauTumMa

Y xuw/pagama guHapa

Ucnpaske Ydyewhe U3HoC

BpPeQHOCTHU HuBo 3 Ucnpaske Huso 3y cpepacraBa

BpyTo 6pyTo pecTpyKTypupaHa BpPeQHOCTH YKYMHUM o6e3behera

31.12.2019. U3/10MEHOCT MU3/10MKEHOCTHU HuBo 3 noTrpaMuBara HuBo 3 (%) HuBo 3
YKYNHO CTaHOBHULUTBO 113,168,107 2,126,677 2,744,842 673,160 1,482,739 2.43% 2,328,726
CtambeHun 47,005,868 613,850 1,135,501 262,548 533,451 2.42% 1,122,941
[OTOBUHCKM 37,928,529 443,733 309,281 41,006 234,389 0.82% 126,137
Momonpuepeaa 9,766,631 243,946 276,017 44,886 127,686 2.83% 255,180
OcTtano 5,139,423 201,884 166,546 - 159,509 3.24% 779
Mukpo 6usHuc 13,327,656 623,264 857,497 324,720 427,704 6.43% 823,689
MpuBpeaHU KNKNjeHTH 107,851,898 10,659,170 14,053,449 7,203,252 10,076,400 13.03% 12,563,919
Momonpuepena 4,295,672 65,120 60,217 - 56,463 1.40% 60,385
MpepahuBayka uHAycTpuja 14,295,642 1,234,575 2,973,633 2,890,382 1,176,505 20.80% 2,973,633
EneKTpuyHa eHepruja 1,633,891 7,892 - - - 0.00% -
paheBMHaApCTBO 10,172,505 633,151 813,973 150,578 615,670 8.00% 814,321
TproBuHa Ha BE/IMKO U Mano 26,852,727 767,801 1,129,204 844,721 623,052 4.21% 1,122,879
YcnyxHe genatHocTu 15,612,463 1,358,306 1,579,328 1,571,626 1,220,425 10.12% 1,578,182
AKTUBHOCTU Y Be3U Ca HeKpeTHUHaMa 5.210.840 490,298 1,031,805 687,601 482,859 19.80% 1,029,573
OcTano 29,778,158 6,102,026 6,465,289 1,058,344 5,901,426 21.71% 4,984,946
YKynHo 221,020,005 12,785,847 16,798,291 7,876,412 11,559,139 7.60% 14,892,645
MoTpaxuBama of 6aHakKa 27,209,396 219,393 214,417 - 214,417 0.79% -
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UNHAHCUJCKE U3BELLUTAJE

31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHM pu3mnK (HactaBak)

4.1.2. TMpobnemaTM4yHa NoTpaMmBakba

Yyewhe npobeMaTMYHNX NOTPaXMUBaHa, HUBO 3 Y YKYMHUM KpeauTumMa

Y xu/bagama guHapa

Ucnpaske Ydyewhe U3HoC

BpPeQHOCTHU Huso 3 Ucnpaske Huso 3y cpepacraBa

BpyTo 6pyTo pecTpYKTypupaHa BpeAHOCTH YKYNHUM o6e3behera

31.12.2018. M3/10KE€HOCT M3/10)K€HOCTH Huso 3 noTpaXuBama Huso 3 (%) Huso 3
YKYNHO CTaHOBHULUTBO 103,652,523 2,196,524 3,338,430 994,393 1,726,433 3.22% 3,021,353
CtambeHun 43,947,838 824,902 1,649,460 484,505 766,147 3.75% 1,634,862
[OTOBUHCKMU 32,820,561 333,293 282,914 41,846 192,578 0.86% 146,273
Momonpuepeaa 8,770,680 206,111 265,238 16,409 140,095 3.02% 239,149
OcTano 5,791,720 215,341 195,775 4,320 175,980 3.38% 10,936
Mukpo 6usHuc 12,321,724 616,877 945,043 447,313 451,632 7.67% 990,134
MpuBpeaHU KNKNjeHTH 102,706,163 12,713,520 17,090,248 12,635,835 11,633,089 16.64% 15,423,523
Momonpuepena 5,504,088 115,265 222,617 13,411 85,212 4.04% 222,785
MpepahuBayka uHAycTpuja 15,786,292 2,449,957 4,180,027 3,830,527 2,333,590 26.48% 4,186,056
EneKTpuuHa eHepruja 1,064,602 3,105 27,298 - 19 2.56% 27,298
paheBMHaApCTBO 9,037,935 1,336,673 1,738,493 978,193 1,119,397 19.24% 1,738,866
TproBuHa Ha BE/IMKO U Mano 26,627,325 1,086,664 2,151,168 1,849,888 786,641 8.08% 2,163,875
YcnyxHe genaTtHocTu 9,673,368 1,296,356 1,494,901 1,477,865 1,187,702 15.45% 1,494,901
AKTUBHOCTU Y Be3U Ca HEKpeTHUHaMa 4.770.586 729,500 1,323,324 983,040 704,066 27.74% 1,323,799
OcTano 30,241,966 5,695,999 5,952,421 3,502,911 5,416,462 19.68% 4,265,943
YKynHo 206,358,685 14,910,044 20,428,679 13,630,228 13,359,522 9.90% 18,444,876
MoTpaxuBama of 6aHaka 21,265,409 227,871 211,292 - 211,292 0.99% -
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIUMA (HacTaBak)
4.1. KpeauTHM pu3mnK (HactaBak)
4.1.2. TMpo6bnemaTuvHa noTpaMuBama (HacTaBak)

MpomeHe Npob6aeMaTU4YHNX NOTPAXUBaHA

Y xu/bagama guHapa

HoBa npo6nemaTu4Ha CMmamere HeTto BpegHoOCT

noTpaXuBara - HuBo npo6seMaTUYHUX YTuyaj Opyre Ha Kpajy

31.12.2018. 3 norpaMuBama - Huso 3 Kypca npomeHe 31.12.2019. roguHe

CtambeHun 1,649,460 287,089 (755,110) 16,833 (62,769) 1,135,503 602,051
[OTOBUHCKMU 282,914 219,918 (164,611) (157) (28,876) 309,188 74,799
Momwonpuepeaa 265,238 138,504 (101,398) (1,045) (25,282) 276,017 148,331
OcTano 195,775 68,799 (97,231) (89) (615) 166,639 7,130
Mukpo 6usHuc 945,043 183,143 (90,464) (2,926) (177,300) 857,496 429,792
YKynHO CTAaHOBHULLTBO 3,338,430 897,453 (1,208,814) 12,616 (294,842) 2,744,842 1,262,103
Benuka npegyseha 11,595,741 52,229 (2,369,380) (38,523) (2,966,464) 6,273,603 2,559,584
Cpegra npegyseha 1,990,077 13,744 (42,887) (8,168) (148,594) 1,804,172 427,147
Mana npegyseha 1,595,043 35,761 (67,381) (5,244) (19,315) 1,538,864 615,633
OpxaBa 503,850 118 (35,756) (2,177) (295,363) 170,672 38,584
OcTano 1,405,537 6,438 (412) (5,634) 2,860,208 4,266,137 336,100
MpuBpeaHU KNKNjeHTH 17,090,248 108,290 (2,515,816) (59,746) (569,528) 14,053,448 3,977,048
YKynHo 20,428,679 1,005,743 (3,724,630) (47,130) (864,370) 16,798,291 5,239,151
MoTpaxuBama of 6aHakKa 211,292 - - - 3,125 214,417 -

Cmatberbe npobrnemMaTUUYHMX MOTPaMUBarba HajBULUE Ce OAHOCKM Ha HamiaTy MoTpaMuBakba Y LENocTU, TpajHM oTnuc U npeHoc 100% ob6esBpeheHux
noTpa)uBatba y BaH6MNaHCHy eBUAeHUMjy Ko MaTuYHe BaHke.

[Jpyre npoMeHe ce ogHOCe Ha [Ae/IMMUYHO NoBehare/cMatberbe U3HOCa NOoTpaXMBatba Y OKBUPY jegHe MapTuje TOKOM roguHe,
AeNMMUYHY HannaTy Kog MaTudHe BaHke.

a HajBuLUE Ce OfHOCKM Ha
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIMUMA (HacTaBak)

4.1. KpeauTHU pU3UK (HacTaBak)

4.1.3.HenpobnemaTtnyHa notpaxuBamwa (HUBo 1 u HUBO 2)

Ctambenu

[OTOBUHCKM
Momonpuspeaa

OcTtano

Mukpo 6u3Huc

YKynHO CTaHOBHULLUTBO

Benuka npepyseha
Cpeama npegyseha
Mana npegyseha
OpxaBa

Ocrano

MpuBpeaHN KNUjeHTH

YKynHo

MoTpaxuBama o 6aHaka

Y xuwagama gnHapa

31.12.2019. 31.12.2018.
BpepgHocTt BpepgHocTt
Husak MoBuwIeH cpeacTaBa Husak MoBuwIeH cpeacTaBa
(UP 1,2) (UP 3, 4) YKynHo o6esbehera (UP 1,2) (UP 3, 4) YKynHo o6esbehera
45,740,283 130,084 45,870,367 45,399,172 42,123,365 175,013 42,298,378 42,030,683
37,432,081 187,260 37,619,341 11,566,724 32,204,582 333,066 32,537,648 7,006,684
9,468,503 22,110 9,490,613 8,072,417 8,475,549 29,893 8,505,441 6,667,316
4,951,194 21,590 4,972,784 103,517 5,557,274 38,671 5,595,945 280,321
11,646,346 823,813 12,470,159 11,600,384 10,798,757 577,924 11,376,681 11,081,615
109,238,407 1,184,857 110,423,264 76,742,214 99,159,526 1,154,567 100,314,093 67,066,619
34,089,406 3,909,212 37,998,618 35,032,867 33,479,142 5,472,256 38,951,398 33,648,145
11,255,132 58,545 11,313,677 9,375,458 10,491,602 107,110 10,598,712 9,402,845
5,967,441 42,592 6,010,033 5,176,952 5,744,738 74,359 5,819,096 5,300,314
17,502,936 7,404,073 24,907,009 24,334,367 12,910,092 2,195,210 15,105,302 10,906,404
8,020,596 5,548,518 13,569,114 7,671,134 14,001,791 1,139,615 15,141,406 9,354,027
76,835,511 16,962,940 93,798,451 81,590,778 76,627,365 8,988,550 85,615,914 68,611,735
186,073,918 18,147,797 204,221,715 158,332,992 175,786,891 10,143,116 185,930,007 135,678,355
26,994,979 - 26,994,979 - 21,054,117 - 21,054,117 14,262
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIMUMA (HacTaBak)
4.1. KpeauTHU pU3UK (HacTaBak)

4.1.4.PecTpyKTypupaHa notpaXusama

Y xumagama guHapa

Ucnpaske Ucnpaske
BpeHOCTH BpeHOCTH Yyewhe BpegHocT
Ucnpaske Ucnpaske pecTpyKTypup PecTPYKTYpUp PecTpyKTy cpepacTaBa
BPeAHOCTHU BpegHocTU PecTpykTypupaHa aHux PecTpykTypupaHa aHUX PpUPAHUX Y o6esbehera
BpyTto 6pyTo PecTpykTypupaHa  pecTpyKTypupaHuX noTpaMuBatba - MOTpaMuBamh noTpaMuBatba - NOTpPaMuBakL YKYNHUM  pecTPyKTypupaHux
31.12.20109. U3N0MEHOCT  U3/10MKEHOCTH noTpaMuBarma noTpaMuBarma Huso 2 a - Huso 2 Huso 3 a- HuBo 3 (%) noTpaMuBarma
YKYNHO CTaHOBHULUTBO 113,168,107 2,126,679 1,987,885 310,165 1,314,725 31,745 673,160 278,420 1.76% 1,343,717
Crambenu 47,005,868 613,851 755,459 117,505 492,911 13,840 262,548 103,664 1.61% 753,106
FOTOBMHCKM 37,928,529 443,733 659,229 35,098 618,223 7,827 41,006 27,271 1.74% 161,891
MNomonpuspena 9,766,631 243,946 51,963 8,103 7,077 326 44,886 7,778 0.53% 51,571
Ocrano 5,139,423 201,884 1,426 19 1,426 19 - - 0.03% -
Mukpo 6usHuc 13,327,656 623,264 519,809 149,440 195,089 9,733 324,720 139,707 3.90% 377,149
MpuBpeaHU KNnjeHTH 107,851,898 10,659,169 8,653,448 4,383,944 1,450,195 40,711 7,203,253 4,343,233 8.02% 8,121,660
MNomonpuspena 4,295,671 65,120 8,786 - 8,786 - - - 0.20% 8,786
MpepahuBayka uHAycTpuja 14,295,642 1,234,575 2,890,382 1,148,459 - - 2,890,382 1,148,459 20.22% 2,890,382
EnekTpuyHa eHepruja 1,633,891 7,892 - - - - - - 0.00% -
paheBuHapcTBO 10,172,505 633,150 910,027 139,577 759,449 4,895 150,578 134,683 8.95% 909,822
TproBuHa Ha BeNIMKO U Mano 26,852,727 767,801 1,202,523 473,206 357,802 7,332 844,721 465,874 4.48% 965,339
YcnyxHe genatHoCcTH 15,612,463 1,358,306 1,866,025 1,247,647 294,399 28,484 1,571,626 1,219,163 11.95% 1,571,626
AKTMBHOCTM y Be3u ca
HeKpeTHMHaMa 5.210.840 490,298 695,244 452,272 7,643 0 687,601 452,272 13.34% 695,244
Ocrano 29,778,158 6,102,026 1,080,459 922,782 22,115 0 1,058,344 922,782 3.63% 1,080,459
YKynHo 221,020,005 12,785,847 10,641,333 4,694,109 2,764,920 72,456 7,876,413 4,621,653 4.81% 9,465,377
MoTpaxuBara o 6aHaka 27,209,396 219,393 - - - - - - 0.00% -
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIMUMA (HacTaBak)

4.1. KpeauTHU pU3UK (HacTaBak)

4.1.4.PecTpyKTypupaHa notpamuBama (HacTaBak)

Y xumagama AnHapa
Ucnpaske BpegHocT
BpeAHOCTHN Ucnpaske cpepacTaBa
UcnpaBke UcnpaBke PecTpykTypup pecTpyKkTypupaH BPeAHOCTH Yyewhe o6esbeherpa
BpeAHOCTHN BpeAHOCTHN aHa ux PecTpyKTypupaH pecTPYKTYpUpaHU PeCcTPYKTYpUp PpecTpyKTypup
BpyTto 6pyTo  PecTpyKTypupaH pecTPpyKTypupaHUX MoTpaMuBarba MNOTpaXuBamba - a noTpaMuBarba X MNOTpaMuBaH-a - aHux y aHux
31.12.2018. WU3/10KEHOCT  U3/10MKEHOCTHU a noTpaMuBara noTpaMusama - Huso 2 Huso 2 - Huso 3 Huso 3 yKynHum (%) noTpaMuBarba
YKYNHO CTaHOBHULUTBO 103,652,523 2,196,524 2,062,902 410,451 287,479 10,716 994,393 390,900 1.99% 1,820,561
CrambeHu 43,947,838 824,902 1,028,436 206,236 244,146 7,577 484,505 198,529 2.34% 1,028,238
FOTOBMHCKM 32,820,561 333,293 437,955 24,854 18,782 731 41,846 20,354 1.33% 202,531
MNomonpuspena 8,770,680 206,111 17,857 5,531 1,448 - 16,409 5,531 0.20% 17,630
Ocrano 5,791,720 215,341 4,748 304 429 19 4,320 285 0.08% 4,034
Mukpo 6usHuc 12,321,724 616,877 573,906 173,525 22,675 2,390 447,313 166,200 4.66% 568,129
MpuBpeaHU KNnjeHTH 102,706,163 12,713,520 13,629,841 8,986,728 417,606 50,089 12,635,835 8,929,910 13.27% 13,602,036
MNomonpuspena 5,504,088 115,265 80,289 - - - 13,411 - 1.46% 80,289
MpepahuBayka uHAycTpuja 15,786,292 2,449,957 3,830,527 2,311,289 - - 3,830,527 2,311,289 24.26% 3,824,668
EnekTpuyHa eHepruja 1,064,602 3,105 - - - - - - 0.00% -
paheBuHapcTBO 9,037,935 1,336,673 978,193 931,745 - - 978,193 931,745 10.82% 978,193
TproBuHa Ha BeNMKO U Mano 26,627,325 1,086,664 2,254,045 670,629 104,299 15,253 1,849,888 648,648 8.47% 2,232,099
YcnyxHe genatHoCcTH 9,673,368 1,296,356 1,780,738 1,222,452 302,874 34,836 1,477,865 1,187,615 18.41% 1,780,738
AKTMBHOCTM y Be3u ca
HeKpeTHMHaMa 4.770.586 729,500 993,473 683,104 10,433 - 983,040 683,104 20.82% 993.473
Ocrano 30,241,966 5,695,999 3,712,575 3,167,509 - - 3,502,911 3,167,509 12.28% 3,712,575
YKynHo 206,358,685 14,910,044 15,692,744 9,397,178 705,085 60,806 13,630,228 9,320,810 7.60% 15,422,597
MoTtpaxuBara op 6aHaka 21,265,409 227,871 - - - - - - 0.00% -
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIMMA (HacTaBak)
4.1. KpeauTHU pU3UK (HacTaBak)
4.1.4.PecTpyKTypupaHa notpamuBama (HacTaBak)

[MpomeHe pecTPyKTypUPaHUX NOTPaXMUBAaHba

Y xuw/pagama guHapa

HeTto

HoBa Cmamere BpeAHOCT

pecTpyKTypupaHa pPecTpyKTypuUpaHux YTuUuaj AOpyre Ha Kpajy

31.12.2018. noTpaXuBama noTpaXuBama Kypca npomeHe 31.12.2019. roguHe

CtambeHu 1,028,436 17,803 (71,533) 11,110 (230,356) 755,460 637,955
FOTOBUHCKM 437,955 228,345 (2,514) (92) (4,464) 659,230 624,131
Momwonpuspeaa 17,857 36,993 (173) (91) (2,623) 51,963 43,860
Octano 4,748 1,426 (4,440) (24) (284) 1,426 1,407
Mukpo 6usHuc 573,906 86,473 (9,172) (1,022) (130,380) 519,805 370,369
YKYNnHO CTAHOBHULLTBO 2,062,902 371,040 (87,832) 9,881 (368,107) 1,987,884 1,677,722
Benuka npepyseha 11,331,103 736,238 (5,416,046) (35,592) (49,095) 6,566,608 3,430,533
Cpepgtba npefyseha 1,257,285 36,535 0 (5,075) (638) 1,288,107 535,520
Mana npegyseha 831,789 32,480 (64,430) (2,793) (20,428) 776,618 281,335
OpxaBa - - - - - - -
Octano 209,664 - (187,549) - - 22,115 22,115
MpuBpeaHU KnjeHTH 13,629,841 805,253 (5,668,025) (43,460) (70,161) 8,653,448 4,269,503
YKynHo 15,692,743 1,176,293 (5,755,857) (33,579) (438,268) 10,641,332 5,947,225

MoTpamuBama op 6aHaka - -

CMameme pecTpykTypupaHuX NoTpaKmnBata HajBuLLIE Ce OAHOCU Ha OKOHYaHe CTeYajHOr NOCTYNkKa u NpekmbunMaBake NoTpaMmBara y CTedajHy Macy ko
MaTMyHe BaHke, HannaTa pUsMYHUX NJACMaHa y UesioCTy U TpajHu oTnuc u npeHoc 100% o6e3BpeheHunx noTpameamwa y BaH6MNaHCHY eBuaeHUWjy kog
mMaTuyHe BaHke. [lpyre npoMeHe ce ogHOCe Ha AeNMMUYHO noBehame/cMamberhe U3HOCA PeCTPYKTYPUPAHMX NOTPaMMUBara Y OKBUPY jedHe napTuje TOKoM

roguHe, a HajBVILIJe Ce 0JHOCM Ha AeNIMMUYHY HannaTy Kog MatuyHe baHke.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIMMA (HacTaBak)

4.1. KpeauTHU pU3UK (HacTaBak)

4.1.4.PecTpyKTypupaHa notpamuBama (HacTaBak)

Mepe koje pyna cnpoBoau NpUMKoM pecTPYKTypuparba NoTpaMmBarba

YnaHuue Mpyne cnpoBoge pasnMunute Mepe pecTpykTypupara y 3aBUCHOCTM of noTpeba knujeHara,
nowTyjyhn uHTepec pyne y3 carnegaBarbe KOMI/JIETHE MOCMOBHe, (hMHAHCUjCKke M KonatepanHe
nosuuuje KnvjeHara.

Mepe Koje ynaHuue Mpyne Hajyewwhe cnpoBofe NPUIMKOM PeCTPYKTypUpatba nnacMaHa cy:

- npoayMere poka gocneha Koje je yrnaBHoM npornpaheHo U KOPUroBameM KamaTtHe cTone Koja ce
ycknahyje ca (oMHaHCMjCKUM NO0XKajeM knmjeHaTa,

- yBORheme grace nepuopa wiv MopaTopujyma Ha usmmpemre obaeesa y ogpeheHom poky,

- KanuTanusauuja pourbe, YKO/MKO MNocToje pgocnene O poKy HeusmupeHe obasese, ucrte ce
npunnkomM cnpoBohema pecTpykTypupara Bpahajy y Hegocnene obaBese ogHOCHO chopmupa ce
HOBO MOYETHO CTaHe NOoTpaXKnBama,

- pedmHaHcHMpame NoTpaXmBama - y onpaBaaHuM criyvajesMMa Moryhe je Bpwmntu peduHacupame
noTpaxuBama of OCTasMx nosBepunaua y Uwby nobossluarma nosuvuyuje Mpyne (konatepanHe wim
thuHaHcujcke ogobpereM NOBO/LHUjUX YCNOBa oTniaTe),

- OeMMUYHM OTMNNC - Y NPOTEKIOM nepuody YnaHuue Fpyne HMCy cnpoBoawie geIMMUYHe oTnuce
NPUINKOM pPecTPyKTypupama.

- KOHBepTOBaH€e Ayray KanuTtan - Takohje Huje BPLUEeHO y NPOTEK/IOM nepuoay.

HaBeneHe Mepe ce MOry peanv3oBaTu NojeauHaYHoO UK cnpoBofjerbeM Bulle Mepa Yy 3aBUMCHOCTU of
CBakor MnojeAMHaYHOr NOCTYMNKa PeTPyKTypUpatsa.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIMUMA (HacTaBak)
4.1. KpeauTHU pU3UK (HacTaBak)

4.1.5. Pusuk KoHUeHTpaumje

Fpyna ynpas/ba pU3MKOM KOHLIEHTpauuje Npeko yCMnoCTaB/beHOr CUCTEMA NIMMUTA KOju obyxBaTa IMMUTE M3/I0KEHOCTU Ca UCTUM UK CAIMYHUM haKTopuma
pusmMka (Npema cektopuma / genaTtHOCTUMA, reorpadCkuM noapy4juMa, nojeAnHauYHUM OYMHULUMMA WK rpynaMa NoBe3aHuX nuua, MHCTPYMEHTMMa KpeauTHe
3awWTuTe...). YcnoctaB/batbe ofAroBapajyRnx NMMUTa M3/T0MKEHOCTUM je OCHOB 3a KOHTPO/MY puU3MKa KOHLEHTpauuje y Uwby aOuMBepcudUKauumje KpeauTHor

noptdonuja.

Kpeautun n noTpaxmBarba o KOMUTeHaTa, 6aHaka u apyrmx (oMHaHCUjCKUX opraHn3aumja no rpaHcKoj M reorpaghckoj KOHLUEHPaUMju N3NI0MeHOCTH

Y xu/pagama guHapa

Huso 1 u 2 Huso 3
31.12.2019. Cp6uja LipHa lopa BuX EY OcTano Cp6uja LipHa lopa BuX EY OcTano
YKYNHO CTaHOBHULUTBO 98,520,996 6,679,656 5,222,611 - - 2,229,165 382,523 133,155 - -
Crambenu 40,701,019 2,761,498 2,407,849 - - 993,518 114,723 27,261 - -
FOTOBMHCKM 34,825,982 1,692,782 1,100,484 - - 250,163 59,118 0 - -
MNomonpuspena 9,437,889 3,061 49,664 - - 275,822 195 0 - -
Ocrano 4,838,289 74,895 59,693 - - 159,663 6,601 282 - -
Mukpo 6usHuc 8,717,817 2,147,420 1,604,921 - - 549,999 201,886 105,612 - -
MpuBpeaHU KNnjeHTH 68,444,773 6,534,976 18,818,701 - - 13,613,500 248,611 191,338 - -
MNomonpuspena 4,109,650 98,663 27,141 - - 60,217 0 0 - -
MpepahuBayka uHAycTpuja 10,095,988 233,336 992,685 - - 2,958,078 11,337 4,218 - -
EnekTpuyHa eHepruja 91,586 [0} 1,542,305 - - 0 [0} [0} - -
paheBuHapcTBO 8,374,803 292,444 691,285 - - 673,359 140,614 0 - -
TproBuHa Ha BeNIMKO U Mano 22,255,366 1,773,650 1,694,507 - - 845,424 96,660 187,120 - -
YcnyxHe genatHoCcTH 11,704,882 1,025,350 1,302,904 - - 1,579,328 0 0 - -
AKTMBHOCTM y Be3U ca HekpeTHUHama 4.150.620 27,480 935 - - 1,031,805 [0} [0} - -
Ocrano 7,661,878 3,084,053 12,566,939 - - 6,465,289 0 0 - -
YKynHo 166,965,769 13,214,632 24,041,312 - - 15,842,665 631,134 324,493 - -
MoTpaxuBara o 6aHaka 5,750,812 48,430 1,723,150 6,029,926 13,442,662 - - - - 214,417

Y 3aBMCHOCTM 0f OMLUTUX €KOHOMCKUX KpeTakba M KpeTakba y NojeAVHUM UHAYCTPUjCKUM CeKTopuMa, uYnaHuue [pyne

MHAYCTPUjCKe CeKTOPE KOju CYy PE3UCTEHTHM Ha yTULAj HeraTMBHUX €KOHOMCKMX KpeTamba.

BpLwe AuBepcuduKaunjy ynaramwa y
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIMUMA (HacTaBak)
4.1. KpeauTHU pU3UK (HacTaBak)

4.1.5.Pusnk KoHUeHTpaumje (HacTaBak)

Y xu/pagama guHapa

HuBo 1 m 2 Huso 3

31.12.2018. Cpbuja LipHa Mopa BuX EY OcTtano Cpbuja LipHa Mopa BuX EY OcTtano

YKYNHO CTaHOBHULUTBO 90,888,589 5,253,961 4,171,542 - - 2,848,318 282,282 207,831 - -
CtambeHu 38,051,990 2,397,779 1,848,609 - - 1,521,937 105,355 22,168 - -
FoTOBUHCKM 30,328,202 1,342,620 866,826 - - 226,782 39,524 16,607 - -
Nomonpuspega 8,449,046 5,661 50,734 - - 263,341 252 1,645 - -
Ocrano 5,249,338 28,314 318,293 - - 179,373 2,761 13,642 - -
Mwukpo 6usHuc 8,810,013 1,479,588 1,087,081 - - 656,884 134,391 153,768 - -
MpuBpeaHU KNNjeHTH 59,521,054 7,052,300 19,042,560 - - 16,648,632 245,749 195,867 - -
Momsonpuspepna 5,146,080 111,151 24,241 - - 222,617 - - - -
MpepahuBayka uHAycTpuUja 10,444,552 43,008 1,118,705 - - 4,160,130 12,108 7,789 - -
EnekTpuyHa eHepruja 72,008 - 965,296 - - 27,298 - - - -
paheBuHapcTBO 6,188,277 202,276 908,889 - - 1,592,833 145,661 - - -
TproBuHa Ha BE/IMKO U Mano 21,801,978 1,484,572 1,189,607 - - 1,875,109 87,981 188,078 - -
YcnyXHe genaTtHocTu 5,785,984 1,092,256 1,300,226 - - 1,494,901 - - - -
AKTUBHOCTM Y BE3U Ca HEKpeTHUHaMa 3.376.422 69,562 1,279 - - 1,323,324 - - - -
Ocrano 6,705,753 4,049,474 13,534,318 - - 5,952,421 - - - -
YKynHo 150,409,643 12,306,261 23,214,103 - - 19,496,950 528,032 403,697 - -

MoTpaxuBama og 6aHaka 6,475,642 3,792 912,089 11,075,238 2,587,55 - - - - 211,292




KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIMUMA (HacTaBak)
4.1. KpeauTHU pU3UK (HacTaBak)

4.1.6.®DuHaHcuKjcka cpeacTBa

Y xu/pagama gnHapa
31.12.2019. 31.12.2018.

BpyTo Heto BpyTo Heto
®dDuHaHcHjcka
cpepcTtBa:
- no ¢hep BpegHoOCTU
Kpo3 bunaHc ycnexa 10,289,019 10,289,019 4,956,659 4,956,659
- no ¢hep BpegHoOCTU
KpO3 oCTanu yKynHu
pesynTtar 134,191,014 134,190,412 132,563,725 132,562,131
YKynHo 144,480,033 144,479,431 137,520,384 137,518,790

®uHaHcmjcka cpeacTsa no hep BpeAHOCTH Kpo3 bunaHc ycnexa ogHoce ce Ha UHBECTULMOHE jeAuHuLe
KombaHk HoBYaHor oHAa, Koje ce BpefHyjy MeTodosiorujomMm ycknahmeamwa ca tpxuwrem (mark to
market), kao u xaptuje op BpepgHocTu Penybnuke Cpbuje koje ce npouemwyjy no MeTogonoruju
MHTEPHO paseujeHnx mogena (mark to model), kao n obBe3Huye Penybnuke Cpbuje Koje ce Boge no
chep BpegHOCTM Kpo3 OCTanu pe3yntaT, OQHOCHO Ha OCHOBY TPMMULUHMX LeHa 3a xapTuje of
BPeAHOCTM Kojuma ce Tpryje Ha 6ep3u (mark to market)

®OuHaHcmjcka cpeacTBa no chep BpPeAHOCTM KPo3 OCTanu pesynTtaT Cy MJacMaHu 3a Koje MocToju
Hamepa fpXaha y HeogpeheHOM BpeMeHCKOM nepuopy M koju mory 6utn npogatu 36or notpebe 3a
NMKBUOHOLWRY MAK ycneq NnpoMeHe KaMaTHMX CTona, AeBU3HMX KypceBa WU TPMULIHKUX LeHa. CacToje
ce, HajsehuM genom, of TPE3OPCKUX 3anMca u obeBesHuLa eMUToBaHMX of cTpaHe Penybnuke Cpbuje,
Penybnuke Cpncke, Peny6nuke LipHe [ope, jegMHuua nokanHe camoynpaBe u o6BesHuMUa Apyrux
6aHaka. XapTuje of BpegHOCTM Mo ¢hep BPeAHOCTM KPO3 OCTanu pesysnTaT MHUMLUMja/HO ce nmpouenyjy
no HabaBHOj BpeQHOCTH, @ HA MeCe4YHOM HMBOY ce obpayyHaBa HbuxoBa hep BPeAHOCT U TO Ha OCHOBY
TPXKULLUHUX UEeHa 3a xapTuje of BpedHoCTM Kojuma ce Tpryje Ha 6epsu (mark to market), kao wu
NPUMEHOM MHTEPHO pasBuMjeHUX Mopaena 3a BpegHoBare (mark to model) y cnyyajy kaga 3a ogpeheHu
(hUHAHCUjCKN MHCTPYMEHT HUCY AOCTYMHM HE3aBUCHM U3BOPM TPMULLHUX MH(pOpMaLmja OQHOCHO Kafda
Ce [OCTYMNHe UeHe He Merbajy Pe[oBHO HUTK Cy 3abeneXeHun 3Ha4ajHuju o6umu Tproeama, a 6asupa ce
Ha poky o gocneha xapTuje of BpeAHOCTU U HMBOA 6€3pU3NYHMX KaMaTHUX cTona.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIMMA (HacTaBak)

4.1. KpeauTHU pU3UK (HacTaBak)

4.1.7.CpepcTBa 3alUTUTe o KpeAUTHOI pu3mnKa (konaTtepan)

Y cnepehium nperneguMma BpeaHOCT KonaTeparna je npukasaHa npema cep Bpe4HOCTU KonaTtepana, Tako fa je BpeAHOCT KonaTepasna npukKasaHa camo Ao
u3Hoca 6pyTo nnacMaHa (y c/yyajy kaga BpeaHOCT KonaTepana npekopadyje MsHoc KpeauTa). Kaga je BpeQHOCT Konatepana Huxa of BpegHocTu 6pyTo
nnacMaHa uckasyje ce BpegHoCT konaTepana.

BpeHoOCT KonaTepana U rapaHuuja NpUM/bEHUX Y UMby y6na)kaBatba MU3/TI0KEHOCTU KPEOUTHOM PU3UKY KOjU MPOM3UNAa3u M3 MjacMaHa KAujeHTUMa,
npukasaH je y cnegehem npernepy:

ernMTM U NoTpaXuBata o] KOMUTEHATa NOKPMUBEHAa KoJslaTepasiuma
Y xu/wapgama guHapa

Huso 1 Huso 2
OcTanu OcTanu
31.12.2019. HekpeTHuHe [eno3utu apaHuuje Konarepanu YKynHo HekpeTHuHe [Oeno3utu apaHuuje Konartepanu YKynHo
Crambenu 42,011,469 28,679 - 2,279,422 44,319,570 1,054,123 - - 25,479 1,079,602
FOTOBMHCKM 717,285 406,047 - 10,208,333 11,331,665 66,485 11,129 - 157,445 235,059
MNomonpuspena 3,961,305 14,598 5,704 3,970,801 7,952,408 52,376 845 - 66,788 120,009
Ocrano - 4,574 - 89,540 94,114 - 568 - 8,836 9,404
Mukpo 6usHuc 3,153,802 827,954 40,724 6,329,544 10,352,024 630,080 112,143 - 506,136 1,248,359
YKYNHO CTaHOBHULUTBO 49,843,861 1,281,852 46,428 22,877,640 74,049,781 1,803,064 124,685 - 764,684 2,692,433
Benuka npeagyseha 16,741,366 192,603 2,469,948 11,451,023 30,854,940 3,423,605 - - 754,322 4,177,927
Cpeprba npepgyseha 3,858,788 496,528 29,424 4,725,651 9,110,391 100,728 - - 164,339 265,067
Mana npeayseha 2,186,120 195,714 0 2,563,339 4,945,173 162,885 17,599 - 51,294 231,778
[pxaBa 838,223 721,789 6,223,487 16,137,378 23,920,877 - - - 413,490 413,490
Ocrano 25,320 40 0 7,645,774 7,671,134 - - - - -
MpuBpeaHU KNnjeHTH 23,649,817 1,606,674 8,722,859 42,523,165 76,502,515 3,687,218 17,599 - 1,383,445 5,088,262
YKynHo 73,493,678 2,888,526 8,769,287 65,400,805 150,552,296 5,490,282 142,284 - 2,148,129 7,780,695
of yera: pecTpykTypupaHa 565,713 - - - 565,713 286,253 5,242 - 760,332 1,051,827

MoTpaxuBama of 6aHaka - - - - - - - - _ _

*QcTanu konatepanu ce ofHoce Ha 3a/ore Ha pobu, 3anore Ha NoTpaXuUBakbMMa, 3a/10ra Ha onpemu, jeMcTBa.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UNHAHCUJCKE U3BELLUTAJE

31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHU pU3UK (HacTaBak)

4.1.7.CpepcTBa 3aluTUTe of KpeAUTHOr pu3uka (konatepan) (HactaBak)

KpeauTu u noTpaMuBaka o KOMUTEHaTa NOKPUBEHA KoslaTepanuMma

Y xu/pagama guHapa
Huso 3
31.12.2019. HeKpeTHuHe Hdeno3utu apaHuuje OcTtanu Konarepanu YKynHo
CtambeHu 1,093,919 - - 29,022 1,122,941
FOTOBUHCKMU 17,082 12,032 - 97,023 126,137
Momwonpuspeaa 200,440 - - 54,740 255,180
Octano - 302 - 477 779
Mukpo 6usHuc 644,528 246 - 178,915 823,689
YKyrnHO CTaHOBHULLTBO 1,955,969 12,580 - 360,177 2,328,726
Benuka npepyseha 5,176,426 40 - 1,093,501 6,269,967
Cpepgtba npefyseha 1,591,106 - - 211,115 1,802,221
Mana npegyseha 1,321,978 - - 216,886 1,538,864
OpxaBa 7,306 - 334 - 7,640
Octano 2,759,593 - - 185,635 2,945,228
MpuBpeaHU KnjeHTH 10,856,409 40 334 1,707,137 12,563,920
YKynHo 12,812,378 12,620 334 2,067,314 14,892,646
o yera: pecTpyKTypupaHa 6,901,878 - - 945,958 7,847,836

MoTpamuBama op 6aHaka
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UNHAHCUJCKE U3BELLUTAJE

31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHU pU3UK (HacTaBak)

4.1.7.CpepcTBa 3aluTUTe of KpeAUTHOr pu3uka (konatepan) (HactaBak)

KpeauTu n noTpaXuBakba off KOMUTEHaTa NOKPMBEHA KoslaTepanuma

Y xu/pagama guHapa

Huso 1 Huso 2
OcTtanu Aenosut FapaHum OcTtanu
31.12.2018. HekpeTHuHe [Oeno3utu apaHuuje Konartepanu YKynHo HekpeTHuHe " je Konarepanu YKynHo
Crambenu 37,805,655 29,309 - 3,064,373 40,899,337 1,099,674 13,157 - 18,516 1,131,346
FOTOBMHCKM 594,117 570,097 - 5,650,432 6,814,647 66,690 15,445 - 109,902 192,038
MNomonpuspena 3,140,795 127,429 21,059 3,285,027 6,574,310 59,772 27 3,363 29,844 93,006
Ocrano 123,135 4,576 - 92,355 220,066 59,388 647 - 220 60,255
Mukpo 6usHuc 2,861,209 674,733 81,707 7,049,261 10,666,910 200,345 76,362 3,022 134,976 414,705
YKYNHO CTaHOBHULUTBO 44,524,911 1,406,144 102,767 19,141,448 65,175,270 1,485,870 105,637 6,384 293,459 1,891,349
Benuka npeagyseha 21,629,141 393,087 101,803 9,477,508 31,601,539 554,800 - - 1,491,806 2,046,606
Cpeprba npepgyseha 3,323,924 280,297 - 5,474,932 9,079,153 180,036 - 21,718 121,939 323,692
Mana npeayseha 2,028,365 210,265 21,377 2,732,970 4,992,976 200,390 54,796 - 52,151 307,338
[pxaBa 614,943 1,182 2,426,895 7,731,818 10,774,837 - - - 131,567 131,567
Ocrano 84,330 - 129,717 9,139,981 9,354,027 - - - - -
MpuBpeaHU KNnjeHTH 27,680,702 884,832 2,679,792 34,557,208 65,802,533 935,226 54,796 21,718 1,797,463 2,809,202
YKynHo 72,205,613 2,290,976 2,782,559 53,698,656 130,977,803 2,421,095 160,433 28,102 2,090,922 4,700,552
of yera: pecTpykTypupaHa 647,930 - 129,717 360,058 1,137,705 329,321 - - 347,427 676,747
MoTpaxuBama of 6aHaka - 14,262 - - 14,262 - - - - -

* OcTanu KonaTepasnu ce ogHoce Ha 3o/iere Ha pobu, 3asore Ha NOTpaXMBatbUMa, 3a50ra Ha onpemu, jeMcTBa.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UNHAHCUJCKE U3BELLUTAJE

31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.1. KpeauTHU pU3UK (HacTaBak)

4.1.7.CpepcTBa 3aluTUTe of KpeAUTHOr pu3uka (konatepan) (HactaBak)

KpeauTu u noTpaMuBaka o KOMUTEHaTa NOKPUBEHA KoslaTepanuMma

Y xuw/pagama guHapa
Huso 3

31.12.2018. HeKkpeTHuHe Hdeno3utu CapaHuuje OcTtanu Konarepanu YKynHo
CtambeHu 1,559,454 - - 75,408 1,634,862
FOTOBUHCKMU 22,856 1,887 - 121,530 146,273
Momwonpuspeaa 173,236 - 192 65,721 239,149
Octano 8,119 - - 2,817 10,936
Mukpo 6usHuc 795,477 5,157 2,855 186,645 990,134
YKYNHO CTAaHOBHULLTBO 2,559,141 7,044 3,047 452,121 3,021,353
Benuka npepyseha 9,904,778 - - 1,686,932 11,591,710
Cpepgtba npefyseha 1,572,673 - 4,100 321,250 1,898,022
Mana npegyseha 1,485,758 - - 116,175 1,601,933
OpxaBa 7,306 - 297,254 27,298 331,859
Octano - - - - -
MpuBpeaHU KnjeHTH 12,970,515 - 301,354 2,151,655 15,423,523
YKynHo 15,529,656 7,044 304,401 2,603,776 18,444,876
o yera: pecTpyKTypupaHa 12,026,732 - - 1,581,413 13,608,145

MoTpamuBama op 6aHaka
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUSULIUMA (HacTaBak)
4.1. KpeauTHU pU3MK (HacTaBak)

4.1.7.CpepcTBa 3aluTUTe of KpeAUTHOr pu3uka (konatepan) (HacTaBak)

OQHOC BUCMHe KpeauTa U npolereHe BpegHOCTU HeKPeTHUHE Koja Cce APMM Kao Kosatepan npatu ce

npema pacnoHy Loan To Value Ratio - LTV pauuo.

Mpernep KpeguTa NOKPUBEHM HEMOKPETHOCTUMA NMpeMa pacnoHy LTV pauuja

Y xu/pagama guHapa
31. peyembap 31. geyembap
2019. 2018.
Mame og 50% 29,944,251 29,756,845
50% - 70% 23,291,285 19,940,392
71% - 100% 25,410,056 26,117,784
101% - 150% 6,493,745 9,039,303
Behn og 150% 7,625,676 10,445,887
92,765,013 95,300,211

YKyrnHa u3nomeHocTt
Mpoceynn 1ITB 62.79% 68.61%

4.1.8.MaTepujanHe BpeHOCTU CTeYEHe HaMN/IaTOM NoTpaMMuBama

CpepacTea obesbehetrba NpeyseTa of cTpaHe YnaHuua Fpyne y npouecy Hanniarte naacMaHa, NnpukasaHa

Cy Y HapegHoM nperneny:

Y xu/pagama guHapa

XapTtuje
CtambeHn TMMocnoBHM 3em/buwita of

o06jeKkTHn o6jekTHn Onpema W lWyMe BpegHOCTHU YKynHo
31.12.2018. 582,605 2,630,875 122,410 260,052 - 3,595,942
CTvuame - 76,107 8,115 1,155 1,940 87,317
Mpopaja (6,613) (306,971)  (3,262) - (316,846)
MpeHoc Ha MHBECTULMOHE HEKPETHUHE - 60,474) - - (60,474)
MpeHoC Ha cTanHa cpefacTBa HaMeHeHa npoaaju - 11,289 11,289
MpeHoc Ha ocHOBHa cpeAacTBa - (21,344) - - (21,344)
OcTano (8,060) (2,605) - (495) (11,160)
31.12.20109. 567,932 2,315,588 127,263 272,001 1,940 3,284,726
WcnpaBke BpeHOCTH 223,431 1,023,183 97,568 140,644 1,940 1,486,766
HeTo 344,501 1,292,405 29,695 131,357 1,797,960
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)
4.2. PuU3uK nMKBUQHOCTHU

PW3KUK NUKBMOHOCTM NpeacTaB/ba MOryRHOCT HAaCTaHKa HeraTMBHMX yTULAja Ha (OMHAHCKjCKK pe3ynTaT
u Kanutan pyne, ycneg HemoryhHoctu Fpyne ga usmmpyje ceoje o6aBese, a y clyvajy HeJOBO/bHUX
pe3epBU NMMKBUAHOCTM U HEMOTYRHOCTM Nokpuha HeouYeKMBAHMX O4/IMBA U oCTanux obasesa.

Fpyna y CBOM MocCnoBakby MOLUTYje OCHOBHE MPMHUUNE JIMKBUAHOCTU, ocTBapyjyhu goBo/baH HUBO
cpepncTaBa 3a nokpuhe obaBesa HacTanuUx y KpaTKkOM pOKY, OfHOCHO MOLUTYje MPUHLMIM CONIBEHTHOCTU
hopMUpareM onTUManHe CTPYKType COMCTBEHUX M NO3ajM/beHMX U3BOpa cCpefcTaBa U opmuparem
[OBO/LHOI HMBOA Pe3epBM JIMKBUAHOCTM KOje He yrpoXaBajy ocTBapuBah€ NiaHUPaHoOr npuHoca Ha
KanuTan.

Pusnk nukBmgHoCTH, UCnosbaBa ce y pasnuum usmehy npunmea cpefcTtaBa ca jegHe cTpaHe u gocneha
ob6aBesa ca pgpyre cTpaHe, yk/byuyyjyhu M MOryhHOCT Kawmera M/IaHUpPaHUX MpUAMBa, Kao wu
HeouyekuBaHe ognuee. PuU3nMk NUKBMOHOCTM MOXKe ce jaBUTM Yy BuAy Ppu3MKa M3Bopa cpefctaBa U
TPXULLHOT pu3nka NMKBUAHoOCTU. MpobneM NMKBMOHOCTM Ca acnekTa U3Bopa cpefcTtaBa OfHOCK ce Ha
CTPYKTYpYy nacuBe n obaBesa M M3paxaBa ce Kpo3 MOTEHUWjanHO 3Ha4ajHo yyewhe HecTabuiHux
M3BOpa, KPaTKOPOYHMX U3BOpA WM HUXOBE KOHUeHTpauuje. Ca gpyre cTpaHe puU3MK JIMKBUAHOCTU
ncnosbaBa ce Kpo3 AeduuuT pesepsu U oTeMaHOr Uav Hemoryher npubasrbama NMMKBUAHUX CpefcTaBa
Nno NPUXBaT/bUBUM TPMMULLUHUM LeHaMma.

Fpyna je ycnoctaBuna ogroBapajyfly opraHusayuMoHy CTPYKTYpy, KOjOM ce BpLUM jacHO
pasrpaHnyaBarbe Mpoueca npeysumara pusMka SIMKBUAHOCTA of MNpoueca HeroBor ynpaB/baba.
MpumMapHy ynory y npouecy ynpas/batba pUsMKoOM NMKBmagHocT Bpwiv Ogbop 3a ynpaB/bakbe akTMBOM
M NacuBOM MaTMYHe BaHke y OKBMPY CBOjUX HaA/IeXKHOCTU, Kao M OCTanu HagneMHu onbopu YnaHuuya
Ipyne, unje ognyke MOry yTMuaTtu Ha M3n0XeHOCT Fpyne oBOM puU3mKy.

Y uuby MUHUMM3NPaHba pU3nKa NMKBuAHocTH, pyna:

e  BpLUM gMBepcucmkauumjy nssopa cpeactaBa, No BayTamMa U pO4HOCTH;

o (hopmupa n ogpKaBa [OBO/bAH HUBO PE3epPBM JIMKBUAHOCTH;

e ynpaB/ba HOBYaHUM CPeACTBUMA;

e npatu 6ygyhe HoBYaHe TOKOBE U IMKBMAHOCT Ha AHEBHOM HUBOY;

e JIUMUTMPA OCHOBHE W3BOPE KPEeAUTHOr puU3MKa KOjU UMAjy Haj3HaYajHWju yTMUaj Ha PU3MK
NMKBUQHOCTMU;

e peduHUWE M nepuoguMyHo TecTupa [lnaHoBe 3a ynpaB/bambe NUKBUMAHOWRY Yy KPU3HUM
cuTyaumjama.

Mpouec ynpaB/barba PU3MKOM JIMKBUAHOCTM CMPOBOAM C€ KPo3 uAaeHTU(MKAuMjy, Meperse,
ybnaxasatbe, npahetbe, KOHTPONY U U3BELLTaBatbe O PUSUKY JIMKBUAHOCTHU.

NoeHTudukaumja pusmMka NUKBUOHOCTM  mnogpasymMeBa cBeobyxBaTHO UM 6naroBpeMeHo
MOeHTUUKOBAHE Y3pOKa KOju JoBoAe A0 HAacTaHKa pU3UKa NMMKBUAHOCTU M noapasyMeBa yTBphuBatrbe
TeKkyhe W3M10XEHOCTU PUUKY NIMKBUMOHOCTU, KAO U M3/TOMKEHOCTU PUSMKY NIMKBUAHOCTU MO OCHOBY
HOBUX MOC/IOBHUX NPOM3BOAA U aKTUBHOCTM.

Mepere, OQHOCHO MpoueHa pUsUKa SIMKBUOHOCTU NpeacTaB/ba KBAHTUTAaTUBHY W/UNU KBaNUTATUBHY
npoueHy MAeHTU(PUKOBAHOT PU3NKA NMKBUAHOCTU, Kopuliherwem cnegehnx metoga:

« GAP aHanusa;
e pauuo aHanusa;
o stress test.
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HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUSULIUMA (HacTaBak)
4.2. Pu3suK nuKBUAHOCTM (HacTaBak)

Y6naxaBarbe nogpasyMeBa ogp)aBahe pusuMKa SIMKBMOHOCTM Ha NMPUXBAT/bUBOM HUBOY 33 PU3UYHU
npocun Mpyne, Kpo3 AedMHUCAE CUCTEMA NUMUTA KOjU 0ByXxBaTa perynaTtopHe U UHTEpHe NumuTe,
Kao u 6naroBpemMeHo npefysMMarbe Mepa 3a yMakberbe PU3MKA U MOC/I0Bakbe Y OKBUMPY MOMEHYTUX
nmmuTa.

KoHTpona u npaherwe pusuka nukeumgHocT obyxsaTta npouec npahera ycknaheHoOCTU ca MHTEpHO
yTBpheHUM NUMUTUMA, Kao U MOHUTOPUHI AePUHUCAHUX Mepa 3@ yMareHe U3/I0KEHOCTU PUSMKY
nukBugHocTM [pyne Koja nogpa3symMeBa KOHTPO/MY Ha CBUM HMBOMMA YNpaB/barba PUSUKOM
NIMKBUGHOCTM Kao M HE3aBUCTaH CUCTEM KOHTPO/E KOju CMPOBOAE OPraHU3aLMoHn 4en0BU Haa/1leXHM 3a
UHTEPHY pPeBU3UjYy U KOHTPONY YCKaheHOoCTN NnocnoBsama.

M3BelwTaBatbe O PUIMKY NMKBUAHOCTU o6yxBaTa CUCTEM WHTEPHOTr M EKCTepHOr W3BelUTaBatba,
CMpoBOAM Ce Ha AHEBHOM HMBOY U Mo YTBPHEeHOj AMHAMMUM, a Y cknagy ca AeUHMCAHUM CUCTEMOM.

Fpyna ycknahyje cBoje nocsioBakbe ca IMMUTMMA 3a NoKa3saTe/b IMKBUAHOCTH, U To: 0.8 obpauyHar 3a
jepaH pagHu gaH; 3atum MuHumym 0.9 He gy)Ke of TpW y3acTonHa pagHa AaHa, OQHOCHO MUHMMYM 1
Kao nNpocek CBUX pafHUX flaHa y mMeceuy, Kao U ca IMMUTUMA 3@ YU NnokKasaTesb IMKBUOHOCTH, U TO:
0.5 obpauyHaT 3a jegaH pagHu AaH; 3atum MuHuMym 0.6 He gyde opf TpW y3acTonHa papHa faHa,
0QHOCHO MUHMMYM 0.7 Kao nMpocek CBMX pagHMX AaHa y meceuy. Tokom 2019. roguHe pyna je je
ofpXaBana nokasatesb Nokpuha NMKBMOHOM akTUBOM 36MPHO Yy CBUM BasiyTama, Ha HMBOY KOju Huje
HUXU ofl nponucaHor perynatopHor ammuta 100%.

YcKknaheHoCT ca eKCTepHO Ae(UHUCAHUM TUMUTUMA JIMKBUOHOCTH:

MokasaTem Y ¥H nokasate/b MokasaTes/b nokpuha NMKBUAHOM
NUKBUAHOCTH NUKBUAHOCTH aKTMBOM

2019. 2018. 2019. 2018. 2019. 2018.
Ha paH 3.95 3.86 3.70 3.56 402% 414%
Mpocek 3a nepuoA 4.02 4.05 3.76 3.82 430% 401%
MakcumanaH 3a
nepuon 4.08 4.23 3.82 4.07 457% 414%
MuHuManaH 3a
nepuon 3.95 3.86 3.70 3.56 402% 387%

Tokom 2019. roguHe nokasaTesb IMKBUAHOCTU, YU NOKasaTesb IMKBUAHOCTU U MoKasaTtesb nokpuha
NUKBUAHOM aKTUBOM CY Ce KpeTanu usHag e UHUCaHUX NTMMUTA.

Fpyna gecuHuLLE UHTEPHE IMMUTE, HA OCHOBY UHTEPHOr U3BeLTaja 0 GAP-y NMKBUMOHOCTK.

YcKknaheHoCT ca UHTEpHO AeddMHUCAHUM JIMMUTUMA TMKBUGHOCTU Noc/iegtber faHa:

Jiumutn 20109. 2018.

0 0

GAP po 1 meceua / YKynHa akTuea Max (10%) 0.79% 1.99%
KymynatusHu GAP go 3 Meceua / YKynHa akTuea Max (20%) 0.57% 1.81%

Mopen Tora Mpyna numutupa u ycknahyje nocnoBame ca IMMUTMMA CTPYKType nMacuse U NIMMUTMMA
AedMHUCAHUM ca acnekTa pO4YHOCTU MO 3Ha4YajHUjUM BanyTaMma.
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HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUSULIUMA (HacTaBak)

4.2. PU3MK NIMKBMAHOCTU (HacTaBak)

PouyHa cTpykTypa MOHeTapHe akTuBe U MOHeTapHe nacuee Ha AaH 31. geyembap 2019. roguHe

[oToBMHa U cpeacTBa Kop
yeHTpanHe 6aHke

KpeguTtu n notpaMusara of
6aHaka 1 apyrux hMHaHCUjCKnxX
opraHusauuja

KpeguTtu n notpadusara of
KOMUTeHaTa

®uHaHcujcka cpeacTsa (XoB)
OcTtana cpepacTtea

YKynHo

Oeno3utu u octane obasese
npema 6aHkama, Apyrum
(hUHAHCUjCKUM MHCTUTYLMjaMa U
LUeHTpanHoj 6aHuu

Oeno3utu u octane obasese
npema genoHeHTUMa

OcTane obaBese

YKynHo

HeTo poyHa HeycknaheHocT

Ha paH 31. peyem6ap 2019.
roguHe

Y xu/magama guHapa

opgl-3 op3-12 opl-5 Mpeko 5
[o 1 meceya meceua meceum roguHa roguHa YKynHo
76,654,402 - - - - 76,654,402
25,483,656 80,092 362,010 1,064,247 - 26,990,005
11,978,158 10,183,514 46,219,216 90,715,809 49,137,461 208,234,158
3,302,920 4,939,204 14,730,475 101,561,560 19,945,272 144,479,431
1,462,971 543,680 1,629,428 - 1,481 3,637,560
118,882,107 15,746,490 62,941,129 193,341,616 69,084,214 459,995,556
3,871,373 734,462 1,720,994 1,991,777 - 8,318,606
279,544,142 9,497,427 37,584,292 42,214,243 2,147,606 370,987,710
1,343,932 286,909 11,165,002 799,932 153,963 13,749,738
284,759,447 10,518,798 50,470,288 45,005,952 2,301,569 393,056,054
(165,877,340) 5,227,692 12,470,841 148,335,664 66,782,645 66,939,502
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HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUSULIUMA (HacTaBak)

4.2. PU3MK NIMKBMAHOCTU (HacTaBak)

PouyHa cTpykTypa MOHeTapHe akTuBe U MOHeTapHe nacuee Ha AaaH 31. geuyembap 2018. roguHe

Y xu/mmagama guHapa
opgl-3 op3-12 opgl-5 Mpeko 5

[o 1 meceya meceua meceum roguHa roguHa YKynHo
[oToBMHa U cpeacTBa Kog
yeHTpanHe 6aHke 73,992,039 - - - - 73,992,039
KpeguTtu n notpaMusara of
6aHaka 1 apyrux hMHaHCUjCKnX
opraHusauyuja 17,381,560 2,290,401 240,630 1,124,946 - 21,037,537
KpeguTtu n notpamusara of
KOMUTeHaTa 9,542,916 9,388,245 42,203,745 81,450,663 48,863,073 191,448,642
®uHaHcujcka cpeacTsa (XoB) 11,210,413 10,552,128 17,775,934 90,150,487 7,829,828 137,518,790
OcTtana cpepacTtea 1,877,006 563,471 1,399,901 - - 3,840,378
YKynHo 114,003,934 22,794,245 61,620,210 172,726,096 56,692,901 427,837,386
Oeno3utu u octane obasese
npeMa 6aHkama, Apyrum
(hUHAHCUjCKUM MHCTUTYLMjaMa U
UeHTpanHoj 6aHuu 3,386,160 1,846,942 491,821 2,503,361 - 8,228,284
Oeno3utu n octane obasese
npeMa genoHeHTUMa 252,122,048 12,808,624 54,048,285 29,181,484 2,507,715 350,668,156
OcTane obaBese 2,414,912 175,398 6,173,267 19,445 - 8,783,022
YKynHo 257,923,120 14,830,964 60,713,373 31,704,290 2,507,715 367,679,462
HeTo poyHa HeycknaheHocT
Ha paH 31. peyembap 2018.
roguHe (143,919,186) 7,963,281 906,837 141,021,806 54,185,186 60,157,924

MN3BewTaj 0 poOYHOj CTPYKTYpM MOHETapHe aKTMBE M MacuBe CaapXu MOHeTapHe 6unaHcHe nosuuuje
pacnopeheHe nmnpema npeocTanoM PpoKy pgocneha, OQHOCHO kopuwheHa je KOH3epBaTMBHAa
npetnoctaBka Aa he CBM TPaAHCAKLMOHU U Oeno3uTu no Buhery OGUTM NOBYYEeHU y POKY [0 jegHor
meceua.

Fpyna npukyryba Aenosute MNpaBHUX NMUA M CTAHOBHMLWITBA, KOju O6MYHO uMajy Kpahe pokoBe
pocneha n mMory 6MTM NoBy4YeHM Ha 3axTeB. KpaTkopoyHa mpupopa oBuX Aeno3uTa nosehaBa pusuk
NMKBUOHOCTM pyne m 3axTeBa akTUBHO yMpaB/barbe OBMM PUSUKOM, KaO U KOHCTAHTHO npahere
TPXULLHUX TPEHOOBA.

Fpyna KpaTKOpOYHO yMnpaB/ba PU3MKOM JIMKBUAHOCTU NpaheremM U KOHTPO/IMCamweM Nnosuumnja y CBUM
3HavajHMjuM Banytama, kako 6y ce Ha Bpeme carnegane noTtpebe 3a pgogaTHMM UM3BOpMUMA
chuHaHcupama y cnyyajy gocneha ogrosapajyhvx nosvuyumja, 04gHOCHO AYrOPOYHO M/IaHUpa CTPYKTYpPY
CBOjUX M3BOpa M njacMaHa kako 6u obesbeguna ooBO/bHO cTabunHuMx M3BOpa M OOBO/LHO pe3epBu
nukBugHOCTM. PykoBOoAcCTBO Bepyje ga oproeapajyha gmeBepcudmkauumja noprtdonvja genosurta no
6pojy n BpcTU genoHeHaTa, kao M MPeTXOQHO UCKYCTBO Mpyxajy gobap npegycnoB 3a nocrojame
ctabunHe u gyropoyHe geno3mTHe 6ase, OQHOCHO MO TOM OCHOBY C€ He O4YeKyjy 3Ha4ajHuju ofnmMBU
cpepctaBa. 'pyna pepgoBHO Tectupa [lnaH ynpaBmarba NMKBUMAHOWRY Yy KPU3HUM cuTyauujama u
npoBepaBa Nepuopf NpeXuB/baBarba U CONMBEHTHOCT, OCTYNHOCT U3BOpa 3a Nokpuhe obasese koje 6u
€BEeHTYya/IHO HacTasie, OQHOCHO ouekbyje NOAPLUKY Y MPeTNnocTaB/beHUM yCNOBMMa Kpuse.
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HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUSULIUMA (HacTaBak)

4.2. PU3MK NIMKBMAHOCTU (HacTaBak)

HeOnckoHTOBaHM TOKOBM FOTOBMHE MOHETapHe akTUBE M MOHeTapHe nacuBe Ha pgaH 31. peuembap

2019. roguHe

[oToBMHa K cpeacTBa Kop
yeHTpanHe 6aHke

KpeauTtu n notpaMusara of
6aHaka 1 apyrux hMHaHCUjCKuX
opraHusauuja

KpeguTtu n notpaMusara of
KOMUTeHaTa

®uHaHcujcka cpeacTsa (XoB)

OcTtana cpepacTtea

YKynHo

Oeno3utu u octane obasese
npema 6aHkama, Apyrum
(hUHAHCUjCKUM MHCTUTYLMjaMa U
LUeHTpanHoj 6aHuu

Oeno3utu u octane obasese
npema genoHeHTUMa

OcTane obaBese

YKynHo
HeTo poyHa HeycknaheHocT

Ha paH 31. peyem6ap 2019.
roguHe

Y xu/magama guHapa

opgl-3 op3-12 opgl-5 Mpeko 5
[o 1 meceya meceua meceum roguHa roguHa YKynHo
76,654,402 - - - - 76,654,402
25,527,008 84,048 375,414 1,067,781 - 27,054,251
12,748,671 11,706,903 52,322,343 106,699,822 61,186,695 244,664,434
3,302,920 4,952,022 14,739,530 101,636,114 19,974,040 144,604,626
1,487,502 543,680 1,629,428 - 1,481 3,662,091
119,720,503 17,286,653 69,066,715 209,403,717 81,162,216 496,639,804
3,885,717 743,104 1,772,635 2,016,578 - 8,418,034
279,717,476 9,625,405 38,110,196 43,743,888 2,578,893 373,775,858
1,358,734 286,909 11,165,002 799,932 153,962 13,764,539
284,961,927 10,655,418 51,047,833 46,560,398 2,732,855 395,958,431
(165,241,424) 6,631,235 18,018,882 162,843,319 78,429,361 100,681,373
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HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)
4.2. PU3MK NIMKBMAHOCTU (HacTaBak)
HeOnckoHTOBaHM TOKOBM FOTOBMHE MOHETapHe akTUBE M MOHeTapHe nacuBe Ha pgaH 31. peuembap

2018. roguHe

Y xu/mmagama guHapa

opl-3 op3-12 opal-5 Mpeko 5

[o 1 meceya meceya meceuu roguHa roguHa YKynHo
FoToBUHA M cpefcTBa Kof LeHTpanHe 6aHke 73,992,038 73,992,038
KpeanTtu n notpaxusara of 6aHaka u
ApYrux pMHaHCKHjCKUX opraHusauuja 17,388,011 2,302,500 254,799 1,137,335 21,082,645
KpeanTtu n notpaMmusara o KOMUTEHaTa 10,362,533 10,890,948 48,069,453 98,486,884 63,385,690 231,195,508
®DuHaHcujcka cpepcTsa (XoB) 11,210,413 10,564,322 17,804,171 90,307,063 7,829,828 137,715,797
Ocrana cpepcTtBa 1,877,009 563,471 1,399,900 - - 3,840,380
YKynHo 114,830,004 24,321,241 67,528,323 189,931,282 71,215,518 467,826,368
[eno3uTtn n octane o6aBese npema 6aHkama,
APYTMM (PUHAHCUjCKMM MHCTUTYLMjaMa K1
LyeHTpanHoj 6aHum 3,396,667 1,870,016 523,577 2,652,011 - 8,342,271
[enosuTu n octane obasese npema
[enoHeHTUMa 252,316,922 12,885,014 54,556,906 30,491,471 2,969,792 353,220,105
OcTane obaBese 2,447,731 175,398 6,173,268 19,445 - 8,815,842
YKynHo 258,161,320 14,930,428 61,253,751 33,062,927 2,969,792 370,378,218
HeTo poyHa HeycknaheHocT
Ha paH 31. peyem6ap 2018. roguHe (143,331,316) 9,390,813 6,274,572 156,868,355 68,245,726 97,448,150

HeOucKOHTOBaHM HOBYaHM TOKOBM KOjU MPOUCTUYY M3 MNo3MUMja MOHETapHe akTuBe W nacuee
obyxBaTtajy 6yayhe HoBYaHe TOKOBe MO OCHOBY 6unaHcHuXx nosuuuja v 6ygyhux kamata. Y cnyuajy
TPAHCAKUMOHMX W pAenosuta no BuRery KOju Cy y cknagy ca KOH3epBaTUBHUM MPUCTYNOM
pacnopeheHM Ha POYHOCT A0 jegHOr Meceua He[MCKOHTOBAHM HOBYaAHU TOKOBM obyxBaTajy camo
TOKOBE MO OCHOBY I/1aBHULE Ayra.

TPpMUALIHN pU3NLN

TpMULWHKM pU3KNK NpeacTaB/ba MOTyRHOCT HacTaHKka HeraTMBHUX edekata Ha (OUHAHCUjCKU pe3ynTaT U
kanuTtan Mpyne ycneg nMpomMeHa TPMULIHUX Bapmjabnu u obyxsata kamaTHM puU3MK y 6BaHKapcKoj
KHbU3W, AEBU3HN PU3KUK 3@ CBE MOC/IOBHE aKTUBHOCTU Koje obaBr/ba U LIEHOBHM PUSUK No3uuuja Krbure
TproBama.

Ipyna je W3n0XeHa LeHOBHOM PU3MKY, A€BU3HOM PU3MKY, PU3UKY ApYyre yroBOpHE CTpaHe U pU3MKY
U3MMUpeHa UCNopyke No OCHOBY CTaBKWU, KOje ce Hafase y KtbW3u TproBatba. Krbura TproBarba cagpXu
6unaHcHe u BaH6MNaHCHe nosuuuje cpeacTaBa M ob6aBesa Mo OCHOBY (OMHAHCUJCKUX MHCTPYMeHaTa
Koje ce [pXe ca HaMepoM TproeBatba WIM pagM 3alTUTE Mo3uuMja y APYrMM (OUHAHCUjCKUM
MHCTPYMEHTUMa KOju Cce Bofe Y KHbW3U TProBatba.

Fpyna je ycnoctaBuna ogroBapajyfly opraHusayuMoHy CTPYKTYpy, KOjoM ce BpLUM jacHO
pasrpaHnyaBarbe npoueca npeysuMarba TPMULLHUX pUsMKa of npoueca HeroBor ynpab/bakba.
MpumMapHy ynory y npouecy ynpas/bartba TPMULLHUM pusnkom Bpwimn Onbop 3a ynpas/bame akTUBOM U
NacuMBOM, Kao M Apyru HapgnemHu onbopu matuyHe BaHke, Kao U HapgneHu onbopm YnaHuua pyne
unje oaslyke MOry yTMLaTH Ha M3N0XKEHOCT Fpyne OBOM pU3MKy.

80
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HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YMNPABJ/bAHE PUSULINMA (HacTaBak)
4.3. KamaTHu pusuk

KaMaTHM pu3suK MpeacTaB/ba PU3UK OO HAacTaHKa HeraTMBHUX edekaTa Ha (PMHAHCUjCKU pe3ynTaT u
kKanuTtan Fpyne no oCHOBY Mo3uuuja M3 6aHKapcke Kibure ycref HEMoBO/bHUX MPOMEHa KaMaTHUX
cTona. M3noXeHoCT 0BOj BPCTU PMU3MKA 3aBUCM O OAHOCA KAaMaTHO OCeT/bMBE aKTMBE M KaMaTHO
oceT/buBe nacuee.

pyna ynpasrba cnegehnum BUAoBMMa KaMaTHOT pU3MKa:

e pU3UK BpeMeHcke HeycknaheHocTu gocneha v noHoBHOr ogpehuBama LeHa (repricing risk);

e pusuk kpue npuHoca (yield curve risk) — kome je UsnoxkeHa ycneg npomeHe obnuka kpuse
nNpuHOCa;

o 6a3Hu pusuk (basis risk) — kome je nsnoxena 36or pasnMunTUx peepeHTHUX kaMmaTHUX cTona
KO KaMaTHO OCeT/bMBMX MO3MLMja Ca CIMYHUM KapakTepucTMkama WTo ce Tuye gocneha mnu
NOHOBHOI ogpehuBarba UeHa;

o pusuk onuyuja (optionality risk) — kome je nsnoxeHa 360r yropopeHux onuuja — kpeguTa ¢
MoryhHowhy npeBpeMeHe oTnnaTte, Agenosvuta ¢ MoryhHowhy npeBpeMeHOr nosrayera u
Aapyro.

OCHOBHM UWb ynpaB/batba KaMaTHUM PU3SUKOM je ofpMaBarb€ MPMXBaT/bUBOI HUBOA M3/10MEHOCTU
KaMaTHOM pM3MKy Ca acnekta yTuuaja Ha (hUHAHCUjCKM pe3ynTaTt, BohermeM afekBaTHE MNONUTUKe
poyHe ycknaheHocTu nepuopa NOHOBHOI hopMuparba kamaTHe cTone, ycknahusara ogrosapajyhux
M3BOpa ca n/iacMaHuMa npema BPCTM KaMaTHe CToMne M POYHOCTU, Kao U MPOjeKunjoM KpeTarba kpuse
npMHOCa Ha MHOCTpPaHoM U gomaheMm TpxuwTy. MNMpeBacxogHo, pyna ynpas/ba MapruHOM MHTEpPHOr
NpuHoOCca Kpo3 LUeHy KpeauTa u genosuta, hokycupajyhm ce Ha kamaTHy Mapxy.

Mpyna nocebHo carnegaBa yTWUAj MPOMeHe KaMaTHUX CToMa M CTPYKType KamMaTOHOCHe akTuee WU
nacvMBe ca acrnekTa POYHOCTU, MOHOBHOIr (hopMMparba KamaTHMX CTona W BanyTHe CTPYKType U
ynpaB/ba HbUXOBUM YTULLAjeM Ha EKOHOMCKY BPeHOCT KanuTana.

Mpouec ynpae/batba KAMaTHUM PU3MKOM CMPOBOAM Ce KPO3 MAeHTUdMKALM]Y, Mepetse, ybnaXaBatse,
npahetbe, KOHTPONY U U3BeLUTaBake 0 KAMaTHOM PU3KUKY.

NgeHTudMKaLmMja kaMaTHOr pu3Mka noapasyMeBa cBeobyxBaTHO M 61aroBpeMeHO MAEHTU(UKOBAHE
y3poKa Koju goBofe A0 HacTaHKa pusuka M noapasymeBa yTBphuBatbe Tekyhe M3/10XKeHOCTU Kao U
M3/10)K€HOCTN KaMaTHOM PM3MKY MO OCHOBY HOBUX NMOCMOBHUX NMPOU3BOAA U aKTUBHOCTH.

Mepere, 0AHOCHO NpoLeHa KaMaTHOr pU3nKa NpeacTaB/ba KBAHTUTATUBHY NPOLIEHY UAEHTUUKOBAHOT
KamaTHor pusuka kopuwwherwem cnegehux metoaa:

« GAP aHanusa;

o Pauuo aHanmsa;

« HAypauuja;

« EkoHOMCKa BpegHOCT Kanutana;
e Stress test.

Y6naxaBarbe KaMaTHOr pusMka nogpasyMeBa oOfpMaBatbe pu3MKa Ha MNPUMXBAT/bUBOM HUBOY 3a
pu3MYHK Npochun Fpyne u nogpasymeBa npouec geduHUCaba CUCTEMA JIMMUTK UM3MT0XKEHOCTH pyne,
Kao u gedmHMcarbe U cnpoBofetbe Mepa 3a ybnaxaBake KaMaTHOr pU3MKa.

KoHTpona u npahere kamaTHor pusmnka obyxsarta npouec npahera yckaheHoCTH ca YCNOCTaB/beHUM
CUCTEMOM NUMUTA, KAO U MOHUTOPUHI Ae(MHUCAHUX Mepa 3@ yMarere WU3I0MEHOCTU KaMaTHOM
pu3suKy Fpyne. KoHTpona kKamaTHOr pusuka nogpasymeBa KOHTPONY Ha CBUM HMBOUMA ynpaB/barba Kao
M HEe3aBUCTAH CUCTEM KOHTPONE KOju CMpoBOAe OPraHW3auVOHU [e/I0BU HAQ/IeMHU 33 WUHTEpPHY
peBusujy u npahemwe ycknaheHocTn nocnosamsa.

81



KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBNLUUNMA (HacTaBak)
4.3. KamaTHM puU3uK (HacTaBak)

M3BewTaBatbe O KaMaTHOM pU3UKYy MofApasyMeBa jaCHO [eTEPMUHUCAH CUCTEM WHTEpHOr
u3BeLUTaBatba HalleXHMX ogbopa v opraHa YnaHuua Fpyne o yrnpaerbaktby KAMaTHUM PUSUKOM.

WNHTEepHM NUMUTUN [eTepMUHULLY Ce Ha OCHOBY MHTEPHOI u3BeLlTaja o kamatoM GAP-y, koju obyxBaTa
cBe nosuuuje bunaHca.

YcKnaReHoCT ca MHTEPHO Ae(MHUCAHUM IMMUTMMAa KaMaTHOT pPM3MKa Ha Kpajy UsBeLUTajHor nepuopaa:

NTnmutun 2019. 2018.
PenatuBHu GAP Max 15% 0.82% 1.48%
KoechuuyujeHT gucnapureta 0.75-1.25 1.01 1.02

Tokom 2019. rogMHe nokasaTe/bu KaMaTHOr pU3MUKa CYy Ce KpeTanu y OKBUPY WHTEPHO AetUHUCaHUX
numuTa.

YcknaheHoCT ca MHTEPHO Ae(PUHMCAHUM TMMUTUMA €EKOHOMCKEe BpeAHOCTU KanuTana:

20109. 2018.
Ha pgaH 31. geyembap 4.05% 4.48%
lMpocek 3a nepuop 4.36% 5.36%
MakcumanaH 3a nepuop 4.67% 6.24%
MuHuManaH 3a nepuog 4.05% 4.48%
Numut 20% 20%
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUSULIUMA (HacTaBak)
4.3. KamaTHM puU3uK (HacTaBak)

N3n0XeHOCT KaMaTHOM PU3KUKY MOXe ce carnefaTtu U Ha ocHoBY M3BewTaja o GAP-y kaMaTHOr pusMka MOHeTapHe akTMBe U nacuee:
MN3BewTaj 0 GAP-kamaTHOr pusnka MoHeTapHor nogbunaHca Ha gaH 31. geyembap 2019. roguHe

Y xu/wapgama guHapa

1-5 roguHa Mpeko 5 YKynHo

[o 1 meceuya 1-3 meceula 3-12 meceum roguHa roguHa KamaToHocHO HekamaToHOoCHO YKynHo
[oTOoBMHa M cpeacTBa Kof
yeHTpanHe 6aHke 26,453,405 - - - - 26,453,405 50,200,997 76,654,402
KpeauTtu 1 notpaxueama of
6aHaka u gpyrux thMHaHCKjCKMX
opraHusauuja 24,347,276 63,751 255,506 169,536 - 24,836,069 2,153,936 26,990,005
KpeauTtu 1 notpaxueama of
KOMUTeHaTa 50,909,321 25,440,767 66,242,446 59,954,460 5,214,350 207,761,344 472,814 208,234,158
®uHaHcujcka cpeacTsa (XoB) 2,790,288 4,939,204 14,730,475 101,561,560 19,945,272 143,966,799 512,632 144,479,431
OcTana cpeacTea 33,120 - - - - 33,120 3,604,440 3,637,560
YKynHo 104,533,410 30,443,722 81,228,427 161,685,556 25,159,622 403,050,737 56,944,819 459,995,556
Oeno3uTtu n octane obasese
npema 6aHkama, Apyrum
(hUHAHCUjCKUM UHCTUTYLMjama 1
yeHTpanHoj 6aHum 3,317,996 857,318 2,270,786 1,871,777 - 8,317,877 729 8,318,606
Oeno3uTtu n octane obasese
npema genoHeHTUMa 274,556,488 12,441,701 50,839,691 29,883,050 1,990,101 369,711,031 1,276,679 370,987,710
OcTane obasese 43,036 6,703 29,281 82,316 - 161,336 13,588,402 13,749,738
YKynHo 277,917,520 13,305,722 53,139,758 31,837,143 1,990,101 378,190,244 14,865,810 393,056,054
HeTo poyHa HeycknaheHoOCT Ha
OaH:
31. peyembap 2019. roguHe (173,384,110) 17,138,000 28,088,669 129,848,413 23,169,521 24,860,493 42,079,009 66,939,502
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUSULIUMA (HacTaBak)

4.3. KamaTHM puU3uK (HacTaBak)

U3BewTaj 0 GAP-KamaTHOr pusuka MoHeTapHor nogbunaHca Ha gaH 31.

[oToBMHa M cpeacTBa Kof
LyeHTpanHe 6aHke
KpeauTu 1 noTpaxueama
opn 6aHaka u gpyrux
thUHaHCHjCKUX
opraHusauuja

KpeauTtu 1 notpaxueama
o KoMUTeHaTa
(DuHaHcKjcka cpepcTea
(XoB)

OcTana cpeacTsa
YKynHo

[Oeno3uTtu u octane
o6aBese npema 6aHkama,
OpyruM puHaAHCUjCKUM
WHCTUTYUMjaMa u
LeHTpanHoj 6aHum
[Oeno3uTtu u octane
obaBese npema
OenoHeHTUMa

OcTtane o6aBese

YKynHo

HeTo poyHa
HeycknaheHOCT Ha flaH:
31. peyembap 2018.
roguHe

geyembap 2018. roguHe
Y xu/wapgama guHapa
1-5 roguHa Mpeko 5 YKynHo Hekama-

[o 1 meceuya 1-3 meceua 3-12 meceum roguHa roguHa KamaToHocHO TOHOCHO YKynHo
28,710,086 - - - - 28,710,086 45,281,953 73,992,039
16,369,533 2,278,351 32,357 247,637 - 18,927,878 2,109,659 21,037,537
51,821,705 17,835,405 53,083,130 60,706,216 7,516,746 190,963,202 485,440 191,448,642
11,208,649 10,552,011 17,313,063 90,148,094 7,829,710 137,051,527 467,263 137,518,790

- - - - - - 3,840,378 3,840,378

108,109,973 30,665,767 70,428,550 151,101,947 15,346,456 375,652,693 52,184,693 427,837,386

3,388,392 1,845,725 693,519 2,300,743 - 8,228,379 (95) 8,228,284
253,469,172 13,642,671 52,730,960 27,578,599 2,229,472 349,650,874 1,017,282 350,668,156

- - - - - - 8,783,022 8,783,022

256,857,564 15,488,396 53,424,479 29,879,342 2,229,472 357,879,253 9,800,209 367,679,462
(148,747,591) 15,177,371 17,004,071 121,222,605 13,116,984 17,773,440 42,384,484 60,157,924
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUSULIUMA (HacTaBak)
4.3. KamaTHM puU3uK (HacTaBak)

M3BewTaj o GAP-y kamaTHOr pu3Mka MOHeTapHOr nogbunaHca cagpXu MoHeTapHe 6unaHcHe nosuuuje
pacnopeheHe npema nepuoay MOHOBHOI hopMMparba KaMaTHe CTOMe Wau MpeocTanom nepuogy Ao
pocneha, y 3aBMCHOCTM Of Tora Koju nepuop je kpahu. Y cknagy ca HaBedeHuM, KopuwheHa je
KOH3epBaTMBHA NMpeTnocTaBka Aa hie CBU TPaHCAKUMOHM M AeNO3UTK NO BUhjery 6UTU NOBYYEHU Yy POKY
[0 jegHOr Meceua.

PykoBopcTBo YnaHuua Mpyne Bepyje ga ogrosapajyha ycknaheHocT nosuvyumja no BPCTM KamaTHe cTtone
M nepuody MOHOBHOr copmupara npyka pobap npegycnoB 3a MocCTojalkbe Ca 3axTeBaHUM
(hUHAHCUjCKUM pe3y/ITaTOM Y3 OMyBabe eKOHOMCKe BpeAHOCTH KanuTana.

Pu3unk og npoMeHe KaMaTHUX cTona

Mopen npahewa kKamatHor GAP-a, ynpaeB/batbe KaMaTHUM pU3UKOM nogpasymeBa U npahemwe
0CeT/bUBOCTM aKTMBe U nacuBe baHke Ha pasnuuuTa cueHapuja npomeHe kamaTtHe crtone, [pyna
pefoBHO CNPOBOAM CTPEC TeCTUpPaHe KamMaTHOr pu3nka, KOjuM npouemyje npoueHe yTuuaja npomMeHe
K/bYYHUX hakTopa Ha KaMaTHu pusuk Mpyne.

Fpyna npouemryje yTMuaj koju 6m Morao mmatu CTaHAapAM30BaHM LLUOK KamMaTHUX cTona (mapasnesHu
NO3UTMBHU M HEraTMBHW MOMaK KaMaTHMX CTona Ha pedepeHTHOj KpuBOj nmpuHoca 3a 200 6asHux
noeHa) 3a CBaKy 3Ha4yajHy BanyTy NojeAnHayHo 1 3a CBe ocTane BanyTe 3ajedHo.

Y Mogenupatby cuUeHapuja, mnopea NpoMeHa KamaTHMX cToma noce6HO ce pasmaTpa YyTULaj
npeBpeMeHor noBnayet-a 4eno3uTa u npespemMeHor Bpahatba kpeauTa, Koje Mpyna npouekyje Ha 6a3u
UCTOPUjCKUX KpeTatba U ekcnepTcke npoueHe, Fpyna je M3BpLUMAA NPOLEHY KpeTarba TPaHCaKLUOHMX
genosuta, AenosuTta Mo Buhery W LUTeAHbe CTAHOBHULUTBA MPUMEHOM pefieBaHTHUX CTATUCTUUKUX
mopena U3 AOMeHa aHanuse BpeMeHCKMX cepuja.

Us3BewTaj 0 GAP-kamaTHOr pusuka MoHeTapHor nogbunaHca Ha gaH 31. peuem6ap 2019. roguHe
(HacTaBaKk)

CraHgapaHu cueHapuo nogpasymesa napanesHy npoMeHy (nosehame U cMameHe) KamaTHe cTone of
100 6a3Hux noeHa (6.n.) npumereH Ha WHTEPHOM wu3BewTajy O kamatHom [All-y. AHanusa
oceT/buBOCTM Mpyne, OQHOCHO yTUUAj Ha hUHAHCUjCKM pe3ynTaT Ha noBehare M CMambere kamaTHe
cTone, y3 MNpeTnocTaBky CUMETPUYHUX KpeTarba U KOHCTaHTHe (hMHAHCUjcke no3uumje, gaTa je y
Tabenu:

Y xuw/pagama guHapa

MapanenHo nosehawe of  lMapanesHo cMambere of

100 6.n. 100 6.n.
2019.
Ha gaH 31. geyembpa 443,617 (443,617)
2018.
Ha gaH 31. geyembpa 442,304 (442,304)
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)
4.4. [OeBU3HMU pU3UK

Fpyna je M3noXeHa [EeBU3HOM PU3UKY KOju ce MaHudecTyje Kpo3 MOryRHOCT HacTaHka HeraTMBHUX
ecekata Ha (hUMHAHCHMjCKM pe3ynTaT U Kanutan ycned npomMeHe MehyBanyTHUX OAHOCA, MPOMEHe
BpeAHOCTM pgomahe BanyTe y OAHOCY Ha CTpaHe BanyTe WUAM NPOMEHe BPeAHOCTU 3naTta U Apyrux
nJaeMeHUTMX metana. [1eBM3HOM PU3NKY U3/T0OMEHE CY CBe nosuuunje cagpmaHe y 6aHKapckoj Kibusu u
KHbU3M TproBama Yy CTPAHOj BanyTuM M 3n1aTy, Kao M [MHapCke nosuuuje MHAEKCUpaHe BasyTHOM
Knaysynom.

Y uywby MUHMMU3IMPAHA M3/10MEHOCTU [EeBU3HOM pusuky pyna Bpwuu AuBepcudurkauyujy BanyTHe
CTPYyKTYype nopTdonmja M BanyTHe CTpykType obasesa, ycknahuBarme OTBOPEHUX No3uuMja no
nojegvMHMM Banytama, nowtyjyhu npMHymne poyHe TpaHcchopmaumje cpeacraBa.

Fpyna je ycnoctaBuna ogroBapajyfly opraHusayuMoHy CTPYKTYpy, KOjoOM ce BpLUM jacHO
pasrpaHnyaBarbe npoueca npeysumara AeBU3HO pUsMka of npoueca HheroBor yrnpas/batba.

Mpouec ynpae/batba 4€BU3HUM PUSUKOM CNPOBOAM Ce KPOo3 uaeHTUcbMKaumjy, Meperse, ybnaxasarse,
npahetbe, KOHTPONY U U3BeLUTaBae 0 AeBU3HOM PUSUKY.

Fpyna Ha cBeobyxBaTaH HauuH 6naroBpemMeHO uaeHTUUKyje y3poke Koju goBode OO0 HAacCTaHkKa
OEBU3HOI pu3uka LITO nogpasymeBa yTBphuBare Tekyhe W3M0MEeHOCTU [EeBU3HOM pU3MKY, Kao U
M3/10E€HOCTUN [€BU3HOM PU3KUKY MO OCHOBY HOBMX MOC/IOBHMX MPOM3BOAa U aKTUBHOCTMU.

Mepere, 0A4HOCHO MpoLeHa AeBU3HOI pU3nKa NpeacTaB/ba KBAHTUTATUBHY NPOLIEHY UAEHTUUKOBaAHOT
JeBU3HOI pusuKa, kopuwhewem cnegehinx TexHUKa:

* GAP aHanusa n nokasartesb A€BU3HOI PU3UKA;

* VaR;

e Stress test;

* Backtesting,

Y6naxaBarme [EBU3HOI pusMka nogpasymeBa OApMaBarbe pPU3MKa Ha NPUXBAT/bUBOM HUBOY 3a
pusu4yHu npodun pyne Kpo3 NocTaB/bakbe TPAHCMAPEHTHOr CMCTEMA NMMMUTa U gechnHncame mepa 3a
ybnaxaBare 4eBU3HOI pUsMKa.

KoHTpona u npahemwe geBuMsHOr pusmka obyxsata npahewe u Hapsop ycknaheHoOCTM nosuymja ca
MHTEPHO U eKCTepPHO Ae(UHUCAHUM TUMUTUMA, KAO0 U MOHUTOPUHI AedUHUCAHUX U Npefy3eTUX Mepa.
KOHTUHYyMpaHuM npahembemM W KOHTPONOM [€BU3HOr pusuka omoryheHo je 6naroBpemMeHo
npefysuMame Mepa y LUuby ofpXaBara AeBU3HOI PU3NKa Y OKBUPY AeUHMCaHUX nuMuta. KoHTpona
OeBU3HOI puUsMKa nogpasymMeBa KOHTPONY Ha CBMM HMBOMMA YynpaB/batba Kao U HEe3aBUCTaAH CUCTEM
KOHTPO/NIe KOju CNpOBOAE OPraHM3auuoHW [en0BU HafNeXHW 3@ WHTEePHy peBu3snjy u npahemwe
ycKknaheHoCTu nocnoBama.

M3BeluTaBare 0 4EBU3HOM PU3KKY 06yXxBaTa CUCTEM MHTEPHOr M €KCTEPHOI U3BELUTaBakba U CMPOBOAU
ce Ha iHEBHOM HMBOY 1 No yTBpHEHoj AMHAMULM, a Y cknagy ca AeMHUCAHUM CUCTEMOM.

pyna ycknahyje cBoje nocnoBare ca perynaTtopHo NponucaH1MM rnokasate/beM AeBU3HOr pU3nKa, Koju
npeacTaB/ba oQHOC 36Mpa OTBOPEHe AeBU3HEe No3uumje M Nosuuumje y 3naTy U perynaTtopHor kanuTana.

Mperneg ykynHe pu3MyHe AeBM3HE MO3MUMje U perynatopHo AedMHMCAHOr nokasaTerba AeBU3HOr
pusuka Ha gaH 31. geyembpa:

20109. 2018.
YKynHa puM3nyHa gesusHa nosuyuja 6,835,647 6,997,500
lMoka3saTesb 4EBU3HOI pU3MKa 10.61% 12.25%
PerynaTtopHo nponucaH nMmuT 20% 20%
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/TMOBAHE ®UNHAHCUJCKE U3BELLUTAJE

31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.4. [eBu3HW pU3UK (HacTaBak)

Mperneg MOHeTapHe akTMBE U MOHETapHe nacuee Mo BasyTama Ha aaH 31. geyembap 2019. roguHe

[0TOBMHA U FOTOBUHCKMU
€KBUBANIEHTH

Kpeautu n notpaxmeara of
6aHaka u Apyrux MHAHCUjCKUX
opraHusauuja

Kpeautu n notpaxueara of
KOMUTeHaTa

®uHaHcmjcka cpeacTea (XOB)
OcTana cpepcrtBa

YKynHo

Oenosutu n octane obasese
npema 6aHkama, Apyrum
(hUHAHCUjCKUM UHCTUTYLIMjaMa U
LUeHTpanHoj 6aHum

Oenosutu n octane obasese
npema KOMUTEHTUMA

OcTane obaBese

YKynHo

HeTo geBusHa nosuymnja 31.
peyembap 2019. roguHe

Y xubagama guHapa
[OeBusHa [OeBusHa [OeBusHa
Octane YKynHo Knaysyna y Knaysyna knaysyna y [uHapcke

EUR USD CHF Banyrte y BanyTu EUR y USD CHF nosuuuje YKynHo
35,176,192 215,451 6,240,389 6,811,297 48,443,329 - - 28,211,073 76,654,402
7,534,947 3,228,890 867,795 3,131,909 14,763,541 - - 12,226,464 26,990,005
23,952,264 - - 16,651,360 40,603,624 117,831,474 60,074 49,738,986 208,234,158
63,201,598 13,217,165 1,799,460 901,863 79,120,086 173,617 - 65,185,728 144,479,431
447,267 165,416 789 30,684 644,156 - - 2,993,404 3,637,560
130,312,268 16,826,922 8,908,433 27,527,113 183,574,736 118,005,091 60,074 158,355,655 459,995,556
943,333 77,890 43,341 4,118,082 5,182,646 30,331 - 3,105,629 8,318,606
244,016,986 13,655,889 8,810,550 19,669,688 286,153,113 187,138 - 84,647,459 370,987,710
1,979,742 96,272 99,406 488,834 2,664,254 882,332 - 10,203,152 13,749,738
246,940,061 13,830,051 8,953,297 24,276,604 294,000,013 1,099,801 - 97,956,240 393,056,054
(116,627,793) 2,996,871 (44,864) 3,250,509 (110,425,277) 116,905,290 60,074 60,399,415 66,939,502
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HAMNOMEHE Y3 KOHCO/TMOBAHE ®UNHAHCUJCKE U3BELLUTAJE

31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIUMA (HacTaBak)

4.4. [eBu3HW pU3UK (HacTaBak)

Mperneg MOHeTapHe akTMBE U MOHETapHe nacuee Mo BasyTama Ha aaH 31. geyembap 2018. roguHe

[0TOBMHA U FOTOBUHCKM
€KBUBANEHTH

Kpeautn n notpaxusBara og 6aHaka
W apyrux OMHaAHCUjCKUX
opraHusauuja

KpeauTtu 1 notpaxueama of
KOMUTeHaTa

®DuHaHcujcka cpeacTsa (XOB)
OcTana cpeacTsa

YKynHo

Oenos3nTtu n octane o6asese npema
6aHkama, ApyruM OMHaAHCUjCKUM
WMHCTUTYUMjaMa U LUeHTpanHoj 6aHuym
Oenos3nTtu n octane o6asese npema
KOMUTEHTUMA

OcTtane o6aBese

YKynHo

HeTo geBusHa nosuymja 31.
peuyembap 2018. roguHe

Y xu/wapgama guHapa

[AeBusHa [OeBusHa [AeBusHa
OcTtane YKynHo Knaysyna y Knaysyna Knaysyna y [AuHapcke

EUR USD CHF Banyre Yy BanyTu EUR y USD CHF nosuuymje YKynHo
36,151,062 273,785 710,028 7,127,817 44,262,692 - - - 29,729,347 73,992,039
9,084,054 2,381,279 3,071,605 2,691,227 17,228,165 - - - 3,809,372 21,037,537
36,995,011 - - 2,205,124 39,200,135 101,017,998 - 3,651,403 47,579,106 191,448,642
70,581,056 11,273,911 1,702,199 - 83,557,166 249,591 - - 53,712,033 137,518,790
1,178,684 95,892 63,825 22,348 1,360,749 - - - 2,479,629 3,840,378
153,989,867 14,024,867 5,547,657 12,046,516 185,608,907 101,267,589 - 3,651,403 137,309,487 427,837,386
1,563,400 379,330 246,907 3,945,523 6,135,160 19,073 - - 2,074,051 8,228,284
246,275,960 12,908,254 8,756,910 6,862,782 274,803,906 468,239 19,705 - 75,376,306 350,668,156
812,752 122,798 108,507 183,930 1,227,987 - - - 7,555,035 8,783,022
248,652,112 13,410,382 9,112,324 10,992,235 282,167,053 487,312 19,705 - 85,005,392 367,679,462
(94,662,245) 614,485 (3,564,667) 1,054,281 (96,558,146) 100,780,277 (19,705) 3,651,403 52,304,095 60,157,924
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HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIMMA (HacTaBak)
4.5. TMpernep pecetogHeBHor VaR-a

Fpyna BpWKM M CTPECHO TecTUpare AEeBM3HOI pU3MKa KOjUM Ce Mpoueryje MoTeHUMujanHu yTulaj
cneuynduyHmux gorahaja u/unu npomeHe Buwe UHAHCUjCKUX Bapujabnu Ha cuHAHCHjcku pesynTar,
KanuTasn v nokasaTtesb AeBU3HOI pUsmnka.

VaR o3HauyaBa Hajsehu moryhu rybutak y noptconujy 'pyne Tokom oppeheHor nepuoga u npu
yHanpeq gedvHUCaHOM UHTepBany nosepera. Mpyna uspavyHasa jeqHOAHEBHM U geceTogHeBHM VaR,
ca MHTepBanom noesepera of 99%, Ha AeBM3HUM nosvuujama (gesusHu VaR). pyna uspadvyHasa VaR
NPUMEHOM ayToperpecuBHor-xetepockegactuyHor mogena GARCH, 3a koju Huje Tpaxuna ogobpemne
HapogHe 6aHke Cpbuje, y un/by npoueHe perynaTtopHUX KanuTanHUX 3axTeBa 3a AeBU3HU pU3MK.

OeBu3Hn VaR ce payyHa Ha no3uvuyujama y CTpaHoj BanyTy, Kao U Ha nosuuyujama MHOEKCUpPaHUM
Ba/lyTHOM K/1ay3y/iOM Koje Cy capgpxaHe y 6aHKapCkoj KibU3U U KHbU3K TProBakba.

Mpernepn gecetogHeBHor VaR-a ca uMHTepBanoM noBepera ofg 99% 3a 2019. u 2018. roguHy je
npukKasaH Kao LUTO crieau:

Y xuw/pagama guHapa
Ha paH
31. peyembap Mpocek MakcumanaH MuHumanaH
20109.
[eBu3Hn pusunk 9,542 9,052 28,214 800
2018.
[eBu3Hn pusunk 19,264 15,478 39,766 1,972

4.6. OnepaTUBHU PU3UK

BaHke unaHuye lpyne Ha OHEBHOM HUBOY npaTe porahaje onepaTMBHUX pusMKa W ynpae/bajy
onepaTMBHUM pusuuMma, Y uUwby edukacHor npahertba oOMepaTMBHOr puU3MKa, Y CBAKOM
opraHusauuoHom geny BaHke ynaHuue Mpyne MMeHOBaHM CYy 3aMOC/IEHU 33 ONepaTUBHE pU3KKe, KOju
CYy OArOBOPHU 3a TAYHOCT M aKYPHOCT rMogaTaka o CBUM Aorahajuma onepaTMBHOr pU3MKa, Kao M 3a
eBuAeHUMjy CBMX HacTanux gorafaja y 6asy nogaTaka onepaTMBHUX pusuka, OpraHvMsauuoHu geo
BaHke unaHude [pyne y uujoj je HapNeXHOCTUM ynpaB/bakbe PU3ULMMA BPLUM MOHUTOPUHT U
U3BeLUTaBatbe 0 ONepaTUBHUM pUsuULUMa.

Mepere, OQHOCHO nNPOUEHY OMNepaTUBHOr pusMka [pyna BpWM KPO3 KBAHTUTATUBHY W/WUnu
KBanuTaTMBHY NpoUeHYy uaeHTU(MKOBaHOr onepaTtuBHOr pusuka. BaHke unaHuuye pyne cnpoBsoge
Mepere U3/IOMEHOCTU OnepaTMBHUM pu3MUuMMa Kpo3 eBugeHuujy porahaja, npahewe K/by4YHMX
MHAMKaTopa pusnka u camorpouerwunsarbe. CamonpouerrBabe nogpasymMeBa NpoLeHy U3NI0KEHOCTH
pusuuuma of CTpaHe OpraHuM3auUoOHUX AenoBa Yy Ckiagy ca Manom MAeHTU(UKOBAHUX OMepaTUBHUX
pusuka mepereM Moryher pacrnoHa, 3Hayaja 3a nocsioBame M y4vectanoctu gorahaja koju mory ga
Npoy3pokKyjy ryoutke, ngeHTMMKoBakbeM HUBOA KOHTPOe Koje o61acTu nocnoBamwa MMajy Hag OBUM
pu3suyMma 1 Mepe 3a nobosoLuamse.

Fpyna He MoMe enMMMHUCATM CBe onepaTUBHE pusuke, anu yBohemem ogrosapajyher KOHTPOMHor
OKBMpA, MOHUTOPMHIOM U ybnaxaBarbeM MOTEHUMjaNHUX PUsMKa yCrnocTaB/ba Mpouec ynpas/baka
onepaTtMBHUM pusukom, pyna npegysMma mepe y uwby ybnamaBarba OMepaTMBHUX puU3MKa U
NPOAKTUBHOI pearoBarba Ha MNoOTeHuujasnHe pforahaje onepaTMBHUX pPU3MKA KPO3 MEpPMaHEeHTHO
npahewe CBUX AaKTMBHOCTW, MNPUMEHYy afekBaTHOr W noysgaHor WHMOPMAauMoHOr cucTema U
OpMWjeHTaLujoM Ha MpPOjeKTHW MPUCTYM, a YnjuM crnpoBohereM ce yHanpehyje Moc/ioBHA npakca u
ONTUMU3Yjy NOCNIOBHM NMpoLecH.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIUMA (HacTaBak)
4.6. OnepaTuBHM pU3MNK (HacTaBak)

MyTem noy3gaHor M3BeLLTaBaka 0 peanusauuju mepa 3a ybnaxasare onepaTuBHUX pusunka, 'pyna je
ycrnocTtaBuia CUCTEM 3@ MOHUTOPMHI aKTMBHOCTU KOje Mpeaysumajy opraHusauuoHu genosu baHaka
ynaHuya pyne y uwby yMmamera OnepaTUBHUX PU3MKa M MPEBEHTUBHOI pearoBara Ha gorahaje
onepaTMBHUX pU3MKA KOju CYy Y HacTajamy. Mpyna npouemyje pusmMk noBepaBaka akTUBHOCTM Tpehum
nvyuMMa 3a obaer/barbe ofpeheHnx akTMBHOCTM Yy BE3M ca MNOoC/0BameM, Ha OCHOBY YyroBopa
3ak/by4YeHor ca TMM fMyMMa kojuma ce jacHo ogpehyjy ycnosu, npaBa, obaBese M ogroBOpHOCTH
YroBOPEHUX CTpaHa.

Y uwby HeCMeTaHOr U KOHTUHYyMpPaHOr (PYHKLMOHUCaHA CBMX 3Ha4ajHMX cuctema u npoueca lpyne,
Kao u orpaHuvaBama rybutaka y BaHpegHuUM cuTyauumjama, baHke ynanudge 'pyne cy ycBojune MnaH
3a obesbehere KOHTUHyMTETA MOC/MOBaHa, @ Y UWby NMOHOBHOI yCMoOCTaB/baka OMopaBka cUcTeMa
MHbOpMaLMoHe TEXHOMOIMje y cny4ajy npekuaa nocsnoBama. baHke ynanuuye Mpyne cy ycsojune MnaH
oropaBka aKTUBHOCTU Yy cnyyajy KaTtacTtpoda.

4.7. Pwu3nuym ynarama

Pusuk ynarawa 'pyne npepcrtaes/ba pUsuUK ynarawa y gpyra npasHa nvua U y OCHOBHAa cpefcTBa U
MHBECTULMOHE HeKpeTHUHe. Ynarawe pyne y jegHO nvue Koje Huje nuue y (UHAHCUjCKOM CeKTopy
Moxe 6utn go 10% kanuTana pyne, npu 4emy ce nNof OBMM yrarakbeMm nogpasymeBa ynarame Kojum
ynaHuye pyne CTMYy yaeo WM akuuvje nvuya koje Huje nuue y (PUHAHCUjCKUM CeKTopy. YKymnHa
ynarawa pyne y nuua koja HUCy nuua y (UHAHCUjCKOM CEKTOPY M Yy OCHOBHa CpeacTBa MU
MHBECTULMOHE HeKpeTHUHe pyne mMory 6utn go 60% kanutana pyne, ¢ TUM LUTO Ce OBO OrpaHuYeHe
He OHOCM Ha CTULaHe akLuuMja paav HUXOBe Aasbe Npodaje y poky of LecT Meceluu of AaHa cTuuama.

4.8. PU3UK U3NO0MEHOCTHU

Benvka usnoxeHocT pyne npema jegHOM nvuy WM TPynu MOBe3aHMX nuua, ykbydyjyhu u nuua
noBesaHa ca (pynom jecTe U3NoMeHOCT koja usHocu npeko 10% kanuTana pyne.

Y cBOM nocfoBaky, Fpyna Bogu pavyHa o0 yCKnaReHOCTU ca perynaTtopHo AedUHUCAHUM NMUMUTUMA
U3M0MEHOCTH:

e M3n0)KEHOCT npema jegHOM Uy WM Fpyny NoBe3aHuX nuua He cme 6butu Beha op 25%
kanutana pyne,;
e 36up cBMX BeNUKMX U3noxeHoctn Mpyne He cme npehu 400% kanutana Mpyne.

OednHUCaHM NTUMUTU U3N0MKEHOCTU NpeMa jeqHOM NMUy WK FPYynu NOoBEe3aHUX /Mua OJHOCe Ce U Ha
nuya nosesaHa ca [(pyrnom.

M3noxeHocT Mpyne npeMa je4HOM ULy WK FPYNU NOBE3aHMX UL, KAo U U3/10)KEHOCT NpeMa mumumMa
noeesaHuM ca FpynoM KpeTana ce y OKBUPY MPOMMCAHMX UMUTA.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIMMA (HacTaBak)
4.9. Pusuk sem/oe

Pusnk 3emsbe je pUsuMk Koju ce OQHOCKM Ha 3eM/by MOpeKaa nuua npema kome je pyna usnoeHa,
OQHOCHO pM3MK MOryhHOCTM HacTaHka HeraTMBHMX edekaTa Ha (hPMHAHCUjCKM pe3ynTaT U KanuTtan
pyne 360r HemMoryhHocTM YnaHvya Fpyne ga Hannatv NoTpa)mMBama Of AYKHUKA U3 pasnora koju cy
nocneguua NoOSNTUYKUX, €KOHOMCKMX WM COUMjanHUX MPUINKa Yy 3eM/bU nopekna AyMHuKa. Pusuk
3emsbe obyxBaTa cnepehe pusuke:

o  [lonNnTNYKO-eKOHOMCKM pU3MK, NMoA KOojuM ce noppasymeBa BepoBaTHOha ocTBapuBara rybutka
360r HemoryhHocTM 4YnaHuua Fpyne ga Hannatu NOTpaMuBara ycneq orpaHuyverba yTBpheHux
aKTMMa OpXaBHUX U ApPYrux opraHa 3em/be rnopekna AyMHUKaA, Kao U ONLTUX U CUCTEMCKUX
NPUIvKa y Toj 3eM/bu;

e Pusuk TpaHccepa, nog kKojum ce nogpasymeBa BepoBaTHoha ocTBapemwa rybutka 36or
HeMoryhHOCTM Hannate NoTpaMuBakba UCKA3aHMX y BanyTU Koja HMje 3BaHMYHA Banyta 3em/be
nopekna QyMHUKa, u To ycnepn orpaHuyera nnahamwa obaBesa npema nosepuouMma U3 gpyrux
3ema/ba y oppeheHoj BanyTu Koja cy yTBpheHa akTMMa ApMaBHUX M OPYrMX OpraHa 3em/be
AYXHUKaA.

Fpyna ynpas/ba PU3MKOM 3eM/be Ha HUBOY MojeAWHA4HOr NJacMaHa M Ha HUBOY nopTdonuja. Meperbe
M KOHTPO/MY M3/I0MEHOCTM MOjeAMHAYHOr MjacMaHa pu3MKy 3em/be, unaHuuye [pyne Bplie
oapehnBarbeM KaTeropuje UHTEPHOr PejTUHra 3eM/be AYXHWKA, @ Ha OCHOBY pejTMHra goAerbeHor of
CTpaHe MehyHapoAHO MPU3HATUX PEjTUHr areHuuja U yTBpHUBAHLEM NMMUTA U3/TOKEHOCTU Kao
npoueHTOM of KanuTtana Fpyne y 3aBUCHOCTU Of KaTeropuje UHTEPHOr pejTUHra 3emsbe. Mepetrbe U
KOHTPO/Y U3M10XEHOCTU NOPTOo/nja PU3UKY 3eM/be pyna BpLUM HA OCHOBY rpynucarba NoTpaMuBara
npema cTerneHy pusmka 3emMarba QyMHuKa.

Y uwby apgekBaTHOr ynpaB/batba PUSMKOM 3eM/be, [pyna geduHULLE JIMMUTE M3/TI0KEHOCTU
nojegMHa4YHO Mo 3eM/baMa Nopekna AyXHUKA.
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HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
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4, YNPAB/bAHE PUSULIUMA (HacTaBak)
4.10. ®ep BpegHOCT (DMHAHCUjCKe aKTMBE M Nacuee

Mpernes KburoBogCcTBEHE BPEAHOCTU U (hep BPeAHOCTH (hUHAHCUjCKEe aKTUBEe U NacuBe Koja ce He BpegHyje no ¢ep BPeAHOCTH

Y xu/pagama guHapa

31. geyembap 2019. roguHe 31. geyembap 2018. roguHe
KrwuroBogcTBeHa ®Dep KrwuroBogcTBeHa ®Dep
BpeAHOCT BpeAHOCT HuBo 1 HuBo 2 HuBo 3 BpeaAHoOCT BpeAHoOCT

DuUHaHCHjcKa aKTUBa

Kpeautn n notpaxusama of

KOMUTEHaTa 208,234,158 207,050,215 9,221,958 780,536 197,047,721 191,448,642 187,064,015
®DuHaHcujcka nacusa

Oeno3uTtu n octane o6asese

npema gpyruM KOMUTEHTUMA 370,987,710 370,854,153 - - 370,854,153 350,668,156 350,658,898

M3pauyyHaBarbe chep BpeAHOCTM AATUX KpeauTa U NjacMaHa KnnjeHTuMa npouetbyje ce kopuwherwem Mogena AUCKOHTOBakba FOTOBMHCKMX TOKOBA, 3@ KpeauTe u
nnacmaHe ca (OMKCHMUM KamMaTHMM cTonama. [AMCKOHTHe CTomne 3acHUBAjy ce Ha TeKyRMM KaMaTHUM cTonama, Koje ce Hyde 3a WHCTPYMEHTe MO C/IMYHUM
YyC/NI0OBUMa KOPUCHMUMMA KpeauTa, MPUGIMMHO UCTUX KpeaUTHUX KBanuTeTa. Takohe, o6aBe3e npemMa KOMUTEHTMMa ca POKOM gocneha, yroBopeHe ca (hMKCHUM
KaMaTHMM CTOMOM ce AMCKOHTYjy y3umajyhu y 063up Baxehe ycnoBe y ckiagy ca BpCTOM [1erNo3UTa, POKOM opoYerba U BaslyToM.

3a kpegute Koju ce Buwle He opobpaBajy, HUTU mocToju MoryhHocT ogobpaBama (kpegutn uHaekcupanu y CHF), QUCKOHTOBaH€e je M3BPLUEHO MO UCTUM
KamaTHMM cTonama. Takohe, 3a kpeguTe cybBeHLMOHMCAHe of CTpaHe ApXaBe, ca (hPUKCHOM KaMaTHOM CTOMOM, AUCKOHTOBaHE je U3BPLLEHO MO UCTOj CTOMNM, jep
ynaHude 'pyne He 6u ogobpaBane kpeguTe MO HUCKUM KamaTHMM cTornama fAa Huje 6uno cybeBeHUMOHMCaba gena kamarte of cTpaHe gp»ase. CBM Kpeautu u
o6aBe3se ca NPOMEH/bMBOM KaMaTHOM CTOMOM CY y CK/1afy ca BaXehuM TPMULLHUM ycrioBuMa 1 [ocnoBHOM NOANTUKOM YnaHuua pyne.
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HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIMUMA (HacTaBak)

4.10. ®ep BpepHOCT PUHAHCUjCKe aKTUBe U NacuBe (HacTaBak)

DUHAHCUjCKM MHCTPYMEHTU KOju ce Mepe o ¢hep BpegHoOCTH

AkTuBa

®uHaHcujcka cpeacsa no dep
BPeAHOCTU KPo3 bunaHc
ycnexa npogajy (v
AMHapuMma)

®uHaHcujcka cpeacsa no dep
BPeAHOCTU KPo3 bunaHc
ycnexa npogajy  (y cTpaHoj
BanyTn)

®uHaHcujcka cpeacsa no dep
BPEAHOCTU KPO3 ocTanu
pesyntat (y gUHapuma)

DuHaHcujcka akTuea no cep

BPEeAHOCTU KPO3 oCTasnm
pesyntat (Y CTpaHoj BanyTu)

YKynHo

Y xuwagamMa guHapa
31.12.2019. 31.12.2018.

YKynHa YKynHa
akTuBa / akTuBa /
nacusa no nacusa no
dep dep
Huso 1 HusBo 2 Hwuso 3 BpefHOCTH Huso 1 Huso 2 Hueo 3 BpefHOCTH
512,632 4,877,762 - 5,390,394 597,571 1,197,682 - 1,795,253
174,460 4,724,165 - 4,898,625 323,293 2,838,113 - 3,161,406
- 59,800,166 - 59,800,166 - 51,916,780 - 51,916,780
13,444,011 60,772,618 173,617 74,390,246 13,656,359 66,739,402 249,590 80,645,351
14,131,103 130,174,711 173,617 144,479,431 14,577,223 122,691,977 249,590 137,518,790

Y HuBo 1 pacnopehyjy ce (OMHAHCUKjCKM MHCTPYMEHTU KojuMa ce Tpryje Ha 6epsu, 4OK HUBO 2 cagpMu
XapTuje o BpeAHOCTU Yuja ce chep BpeAHOCT NpoLeHyje Ha OCHOBY MHTEPHO pasBuMjeHUX MoAena Koju
ce 6asupajy Ha uHdoOpMaumjaMa ca aykuuja Ha CeKyHOapHOM TPMULUTY XapTuja of BpegHOCTU

(aykumje).

Dep BpeaHOCT aKTMBE 3a KOjy He NOCToje AupeKTHe MHopMaLumje 0 TproBaky ce pacnopehyje y HUBO

3.
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HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIMMA (HacTaBak)
4.11. YnpaB/batbe Kanutanom

Fpyna je ycrnoctaBuia CUCTEM ynpaB/bakba pusMuuMa y cknagy ca obumom u CTPyKTYpoOM CBOjuMX
NOC/TIOBHUX aKTUBHOCTU, @ UWb yrnpaB/batba KanuTasoMm je HeCMeTaHO OCTBapere UWbeBa MOC/0BHE
nonutuke pyne.

O6payyH Kanutana M nokasaTe/ba aAekBaTHOCTM Kanutana je noyeBwu op 30.06.2017.roguHe
ycknaheH ca Basen Il ctaHgapgom.

OCHOBHM UWbEBM yNpaB/batba KanuTasiom cy:

e OYyBake MUHUMANHor perynatopHor 3axtesa (EUR 10 munuoHa);

e OflpXaBakbe 3aLUTUTHUX C/ojeBa Kanutana;

e riowToBarbe MUHUMANHUX perynatopHUX mnokasaTesba afeKBAaTHOCTU kanuTana ysBehaHux 3a
3aLUTUTHe CriojeBe KanuTana;

e ofpMaBate NoBepeHa y CUrypHOCT U CTabunHOCT NocnoBama;

0CTBapeHe NOCOBHUX U (PUHAHCUKJCKUX NIAHOBA;

nogpXaBake 0YEeKMBAHOI pacTa nnacMaHa;

omoryhaBame onTumyma 6yayhux nssopa cpefcraBa u hbuxosor kopuihema;

ocTBapere NonuMTuKe aMBuaeHau.

PerynatopHu kanutan 6aHkapcke 'pyne npegctaB/mba 36Mp OCHOBHOI KanuTana (Kora YMHe OCHOBHM
aKUMjCKM W [O[ATHM OCHOBHM KamwuTan) M [OMYHCKOr KamnuTana, ymarweH 3a oabutHe cTaBke.
MokasaTes/bM afekBaTHOCTU KanuTana MpefcTaB/bajy OQHOC kanuTtana (YyKYMHOr, OCHOBHOI WM
OCHOBHOT akumjckor) Fpyne u 36upa: pusnkom NoHAEPUCAHMX U3/TOKEHOCTU 38 KPEAUTHU PUSUK, PU3MK
gpyre YyroBopHe CTpaHe, pPU3SUK CMarbera BPedHOCTU KYM/beHUX MOTpaXuBarba W pPUSKK
n3Mupera/ucnopyke no OCHOBY CMo60AHMX UCMNOPYKa; PU3MYHE aKTUBE MO OCHOBY W3/I0MEHOCTU
pUsUKy u3Mupema’/ucrnopyke (0OCMM No OCHOBY €noboAHMX UCMOPyKa); pPUSUYHE aKTUBE MO OCHOBY
U3M10KEHOCTU TPMULLHUM PU3SULNMA; PUSUYHE aKTUBE NO OCHOBY M3/10KEHOCTU ONEepPaTUBHOM PUSUKY;
pU3MYHE aKTUBE MO OCHOBY U3/I0XEHOCTU PU3UKY nNpunarohaBarba KpeguTHE U3/TOMEHOCTU U PUSUYHE
aKTMBe MO OCHOBY MpeKkopavyerba NMMMUTA U3M0KEHOCTU U3 KHbUre Tproearba. PU3MKOM noHaepucaHe
M3M0EHOCTU 3a KpeaUTHU PU3UK, PU3MK [Opyre YyroBOpHe CTpaHe, PU3MK CMarbera BpeaHOCTU
KYNM/beHUX MOTPaMuBara M puU3nK UsMmpera/ucnopyke no ocHoBy cnobogHux ncnopyka 6aHkapcke
Fpyne ce yTBphyjy Y Cknagy ca nponucaHuMm noHgepuma puU3MYHOCTU 3a CBe kiace aktuse. PU3M4yHa
aKTuBa MO OCHOBY M3/10EHOCTU OMepaTUBHOM pU3MKY ce Aobuja MHOXEHEM peuunpoYvHe BpegHoCTU
nponucaHor nokasaTtesba afeKBaTHOCTM KanuTasna W KanuTasHor 3axTeBa 3a ONepaTUBHU PU3SUK,
yTBpheHor Kao Tporoguilikbyu MNPOCeK MNpousBofa WHAMKATOPA M3N0XEHOCTUM NO CBUM J/iMHUjaMma
nocrioBaka M NPonNMCcaHMX CTona KanuTanHor 3axTeBa 3@ CBakKy NOCMOBHY /IUHUjY.
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HAMNOMEHE Y3 KOHCO/IMAQOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUBULIMUMA (HacTaBak)

4.11. YnpaB/batbe Kanutanom

lMoka3aTesbu afjleKBAaTHOCTU KanuTana Y xu/pagama guHapa

31.12.2019. 31.12.2018.
OcCHOBHM Kanutan 67,653,138 60,605,577
OCHOBHM aKUMjckn kanuTan 67,279,628 60,232,067
[lonaTtHM OCHOBHU KanuTan 373,510 373,510
[onyHcku kanuTan -
OpbutHe cTaBke of kanuTana (3,242,622) (3,469,604)
KanuTtan 64,410,516 57,135,973

PU3MKOM NoHAepUCaHe U3MOMEHOCTM 3a KPeaAUTHU PUSKK, PUSKK
Lpyre yroBopHe CTpaHe, pUsuk CMakbetba BpeaHOCTU KYM/beHUX

noTpaXmusara u pusuK usMmpera/Mcnopyke rno oCHoOBYy 198,636,182

cnobogHux ncrnopyka 190,017,311
Pu3nyHa akTuBa No 0CHOBY M3/10KEHOCTU ONepaTUBHOM PU3UKY 35,269,629 33,733,114
Pu3nyHa akTuBa no 0CHOBY M3/10EHOCTU TPMULLIHUM pU3nLMMa 4,238,173 2,833,830
MNMokasaTesb afjeKBaTHOCTK Kanutana (MuH. 14.04%) 27.05% 25.22%
MNMokasaTesb afjeKBaTHOCTM OCHOBHOI Kanutana (MUH. 12.04%) 27.05% 25.22%

MokasaTesb afeKBAaTHOCTU OCHOBHOI' aKLMjCKOr KanuTana (MMUH.
10.54%) 26.89% 25.05%

Tokom 2019. rogMHe CBM TMPOMUCAHM TMOKAasaTe/bM AafeKBATHOCTM KanuTtana cy 6unu wusHag
perynaTtopHux numuta (8% + KOM6MHOBaAHM 3aLUTUTHM C0Oj kanuTana, 6% + KOMBMHOBAHM 3aLUTUTHM
cnoj kanutana u 4.5% + KOMOMHOBaHW 3aLUTUTHM CMOj Kanwutana 3a MnokasaTesbe afekBaTHOCTU
YKYMHOI, OCHOBHOI M OCHOBHOI aKLJMjCKOI Kanutana pecrnekTuBHO).

Crpaterujom u MnaHom ynpae/bama kanutanom, 6aHkapcka pyna o6esbehyje ogpxaBarbe HMBOA U
CTPYKTYPY MHTEPHOI KanuTana koju npyxXa afekBaTHy MoApLUKy pacTy nnacmaHa, 6yayhux mssopa
cpepncTaBa M HbuxoBor kopuwherwa Ha HUBOY 6aHkapcke pyne, cnpoBoherwy NONMTUKE ANBUAEHAM,
Kao u npunarohaBare NpoOMeHama y perysiaTopHUM 3axTeB1MMa.

Tokom 2019. roguHe pyna je obpavyHaBana v nokasaTesb SieBepula y cknagy ca perynatopHum
3axXTeBOM, KOju MpefcTaB/ba KO/IMYHUK OCHOBHOI KanuTasna M U3HOCA M3/I0MEHOCTU Koje ynase y
obpayyH npegMeTHOr nokasartesba.

MnaH ynpae/barba KanutasnoMm, Kao ,eo cMcTema yrpas/baka Kanutanom, Cagpxu.

e (CTpaTellke LUU/bEBE U NepUop 3a HUXOBO OCTBapUBaH-€;
onuc npoueca ynpas/barba pPacnofioXUBUM WHTEPHUM Kanutanom, NnaHupame Herosor
afjleKkBaTHOr HUBOA M OAroBOPHOCTU 3a Taj Npouec;

npoueaype nnaHupama afekBaTHOr HUBOA PAcnoI0XUBOI UHTEPHOT Kanutana;

Hau4uH JoCTU3ama U opMaBarba afjleKBaTHOI HUBOA PACo/I0MUBOI UHTEPHOI KanuTana;
orpaHuyeHa y Be3u ca pacrnonoXUBUM MHTEPHUM KanuTanom;

npukas u obpasnoxemne echekara cTpec TeCTMpama Ha MHTePHe KanuTasiHe 3axTeBe;

anokauujy kanurtana;

naaH NocsoBakba Yy Cnyvajy HactaHka HenpeasuheHux gorahaja
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4. YNPAB/bAHE PUBULIMUMA (HacTaBak)
4.11. YnpaBsbarbe KanuTtanom (HacraBak)

Fpyna Ha KOHTMHYMPAHOj OCHOBM CMpPOBOAM MPOLEC MHTEPHEe MNpoueHe afekBaTHOCTM KanuTana y
cknagy ca npupogom, o6MMOM M crioXeHowhy MOCNOBHUX aKTMBHOCTHM, a Yy cKnagy ca CTparterujom
ynpaB/batba pusMLMMa, MOMWTMKAMa 3a ynpas/batbe MojeAguHaYHUM pusuyuma M CTparterujom
ynpaB/batba KanuTanom.

Mpouec WHTepHe rnpoueHe afeKBATHOCTU KanwuTana, Kao AOKYMEHTOBaAH M KOHTMHyMpaH npouec
ucnywasa cnegehe ycnose:

e 3aCHOBaH je Ha uageHTUUKaumju n Mepery puUsnka;

e npyxa cBeobyxBaTHy npoueHy u npaherwe pusuka kojuma je baHkapcka pyna usnoxeHa wau
MoXe 6MTU M3N0XKEHa];

e ob6esbehyje apekBaTaH HMBO pPAacMoNOMMBOI MHTEPHOr Kanutana y cknagy ca PpUsSUYHUM
npocunom 6aHkapcke Mpyne;

® YK/byY€eH je y CUCTEM ynpaBrbata 6aHkapckom Fpyrnom u goHoLweHwe oanyka;

e npeaMeT je pegoBHe aHanuse, npahema v nposepe.

®ase npoueca MHTEpPHEe NpoLeHe afekBaTHOCTU KanuTana Ha HuBoy 6aHkapcke Mpyne obyxsaTajy:

e yTBphHUBaHe MaTepujanHO 3HaAYajHUX PU3UKA, Y CKNady ca KBA/IMTAaTUBHUM U KBAHTUTATUBHUM
KpUTEepUjyMnma;

06payvyH M3HOCa NHTEPHUX KanuTaslHUX 3aXTeBa;

06payvyH usHoca CTpeCcCUpaHux NUHTEPHUX KanuTaslHUX 3aXTeBa;

oppehunBame yKYNHOr MHTEPHOI KanuTasIHOT 3aXTeBa;

nopeheme cnegehnx enemeHara:

O KanuTtana v pacnosnoXmuBor MHTEPHOr KanuTana;

O MWHUMANHUX KanuTasIHUX 3axTeBa M MHTEPHUX KanuTanHWX 3axTeBa 3a MojefuHayvHe
pu3uKe;

0 36Mpa MUHUMASHUX KaMUTa/THUX 3aXTeBa M YKYMHUX MHTEPHUX KanuTasIHUX 3aXTeBa.
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5. KOPULWLHEHE NMPOLEEHUBAA

PykoBOACTBO KOPUCTM MpeTrnocTaBke M MpoueHe Koje MMajy edhekTa Ha Mpe3eHTOBaHe BPegHOCTU
cpepnctaBa v obaBesa y TOKy usBewTajHor nepuopga. NpoueHe, Kao M NPeTNocTaBke HA OCHOBY KOjuX Cy
npoueHe u3BpLUEHe, Cy pe3ynTaT pefoBHUX npoeepa. OBe NpoueHe U NpPeTnocTaBke Cy 3aCHOBaHe Ha
NPeTXogHOM WCKYCTBY, Kao W PpasMuntum MHopMauujama pacnosioMMBUM Ha AaH cacTaB/barba
(hUHAHCHjCKUX M3BeLUTaja, a koje fenyjy peanHo M pasyMHO y AATMM OKO/IHOCTUMA Y3 MPUMEHY
KOHLIeNnTa 0MeKMBaHOI kpeauTHor ryburka.

Krby4YHU N3BOpM HEM3BECHOCTU Kof NpoLeHa
Pe3epBucarba 3a KpeguTHe rybutke

Ob6e3Bpehere cpeacTaBa Koja ce npouekyjy METOAQOM aMOPTU30BAHOI TPOLLKa ce yTBphyje Ha HauuH
KOju je onucaH y padyyHoBoacTeeHoj nonuTtuum 3(j).

ObesBpeherwe nnacmaHa wWMa 3a uUwb ob6es3behierbe pasymMHOr, OMPesHOr U NpPaBOBPEMEHOr
yTBphMBamwa rybutaka, kako 6u ce 3awTutmo kanutan baHke y nepuopy kaga rybutak 6yge u
AetnHNTMBHO NoTBpheH (peann3oBaH) 360r HEMOryhHOCTM HaniaTe YroBOPeHUX U3HOCa UK O/IMBOM
cpepfcTaBa 3a U3MMpere noTeHunjanHux obasesa.

O6e3Bpehere n1acMaHa 1 pesepsucamba BpLUe ce caMo OHAA Kaja NocToju onpaBgaH OCHOB, OQ4HOCHO
kapga nocTtoju objekTMBaH gokas o obesBpehewy Kao nocneguua pgorahaja Koju Cy HacTanu HakoH
NoYeTHOr NPU3HaBaka KpepguTa, a Koju HeMoBO/bHO yTUYY Ha 6yayhe HOBYaHe TOKOBe o KpeguTa.

FnaBHM enemeHTM y npoueHun obesBpehema niacmaHa cy cnegehu: npekopadvere poka nnaharba
rnaBHULUE MM Kamare, Telwkohe y HOBYaHUM TOKOBMMAa KOpPUCHMKa kpeauTta (huHaHcmjcke Tewkohe),
onagare KpeguTHOr pejTUHra Wiy NpomeHe NPBOBGUTHUX yC/10Ba U3 yroBopa v Apyro.

ObesBpehere niacmMaHa ce BPLUM Ha OCHOBY MpoueHe ovyekuBaHux 6ygyhux HOBYAHMX TOKOBA U3
nocsioBama KnujeHata uin peanusaunjom cpepcraBa obesbehera, ykonnko ce npouenn ga he peanHo
KpeauT 6UTN HaMUPEeH U3 TUX cpeacTaBsa.

Fpyna BpLuK npoueHy ob6esBpehera NnoTpaXmnBara Ha rPynHOj U NojeAUHAYHOj OCHOBM.
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5. KOPULWUKREHE NMPOLEHUBAHA (HacTaBak)
lNojeanHayHo npoueruBar-e

Fpyna npouemyje ucnpaBky BpeaHOCTM Ha MOjeAUMHAYHOj OCHOBM 3a CBakKW 3Ha4vajaH niacMaH ca
cTaTycoMm HeusmupuBara obasesa - default-a (pusuyaH nnacmaH, nogkateropuvja pusuka 44, 404 v 5
npemMa MHTEPHOM CUCTEMY PejTUHra), OQHOCHO MJIACMaHU KOju Cy KnacudukoBaHu y HMBO 3 y cknagy
ca MCOWU 9 ctaHpapgom. TomM NpuanMKom ce y3umajy y o63mp chuHaHCcujcka nosuumja KOpPUCHUKA
KpeauTa, oApMMUBOCT BU3HUC NnaHa, heroBa cNocobHOCT fa nobosbLua cBoje nepcdopmaHce y cryyajy
hUHaHCHjckUX Tewkoha, MPOjeKTOBaHW MPUXOAM, PacnonoXMBOCT APYrMX BpCTa pUHAHCUjcke
nofdpLUke u BPeQHOCT Konatepana koja ce MoMe peanusoBaTh, Ka0 U OYEKMBAHU HOBYAHU TOKOBM.
Ykonuko pohe no HoBuXx MHAOpMauuWja Koje npema npoueHu BUTHO Merbajy kpeauTHy CrnocobHocT
K/vMjeHTa, BPeQHOCT konaTtepasa U U3BECHOCT ucnymwema obasesa knujeHta npema pynu, Bpwm ce
HoBa npoueHa ob6e3sBpehera nnacMmaxa.

Mpar wmaTtepmjanHe 3HavajHocTM [pyna oppehiyje Ha OCHOBY aHanuse BpegHOCHE CTPyKType
noptdonnja no BpcTama kanjeHaTta M npoussoaa.

NcnpaBka BpegHOCTU Ha nojeAMHa4yHOj OCHOBM ce obpavyHaBa YKO/IMKO MocToje 06jeKTMBHU foKasu
o6esBpehera Koju cy pesynTtaT jegHor unm Buwwe gorahaja HacTannx HakKoH UHULUMjanHOT NPM3HaBama
chnHaHCHjCcKOr cpedcTBa U YKO/TMKO NOCTOjU MEP/BUBO CMatere 6yayhnx TokoBa roTOBUHE.

O6jekTMBHUM JOoKa3MMa Koju ykasyjy Ha noTpeby obesBpehena nnacMaHa, cmaTtpa ce:

e Kapa MHAHCKMCKO CTambe AyXHMKA yKasyje Ha 3HaTHe npobrieme y HeroBom NocnoBamby;

e Kapga nocToje mogauM O Heusmupery obaBesa, y4vyecTasoM Kallkberwy Yy OThIaTu wuiu
HeucnymaBaky APYrux yroBopHux ogpeanaba;

e kKapa lpyna, ycneg cuHaHcujckux noTewkoha AyXHuUKA, 6GUTHO NMPOMEHW ycroBe oTnnaTe
noTpaxmBama y 0QHOCY Ha OHe KOju Cy MPBOOGUTHO YrOBOPEHMU;

e [OYMHUMK He MOMe [a uM3Mupu cBoje obaBese y uenoctu 6e3 peanusaumje cpencTsa
obe3behera;

e HenpekugHa 6nokapa padyHa npeko 60 gaHa;

e Kapga nmnocToje M3BeCHe 3HayajHe UHaHCKjcke noTewkohe y mMocnoBawy KAMjeHTa
(baHKkpoOTCTBO, NMKBUAALMja, CTeYaj WM Heka gpyra BpcTa (hMHAHCUjCKe peopraHusauuje
OYMHUKA) U CIIUYHO.

[lokasu ce Mory gJokymeHToBaTu u aHanusom y Watch npouecy, nichopmaumjom o nosehaHom cteneHy
pusuka AOyXHWKa, U3BELUTajuMa Ca cacTaHaka Koju Cy OoApMaHu ca AYXHUMKOM, Mu3BewTajuma o
06aB/LEHOM MOHWUTOPUHIY Konatepana kKaujeHaTta, M3BellTajumMa O MPMHYAHOj Hamnatu U faHuma
6nokapge, usBewwTajuma o KpeguTUMa y fouHM 1 Apyrum MHchopmauuvjama kojuma Fpyna pacnonaxe.

Mopep Tora, oOKyMeHTaumjy noTpebHy kKao gokas 3a obe3Bpehere nnacmMaHa, NpeacTaB/bajy U Aokasu
3a MpoueHy O4YeKMBaHWX MPWIMBA MO MJACMaHy, KOju ce mpe cBera ogHOCe Ha [OKyMeHTauujy o
naaHupaHum 6ygyhmm HOBYAHUM TOKOBUMA [y MHUKA.

Kaga nocToje ob6jekTMBHU f[oKasu, M3HOC obesBpehera ce obpayvyHaBa kao pasnuka usmehy 6pyto
KHUIFOBOACTBEHE BPedHOCTU cpefAcTaBa W cafallikbe BPeAHOCTU npouereHux 6yayhux TokoBa
rotoBuHe, npu Yemy [pyna yBa)kaBa MocTojarbe BULUE CUEHapuja Hamnjate nNpuinkoM MpoueHe
oyekuBaHux bygyhux TokoBa rotoBuHe. TOM MPUINMKOM, CLUEHapuja Koja ce Mory ysetu y o63mp cy
cueHapuja M3 nocnoBamwa (pecTpykTypupame/cnopasymm U CAMYHO), CUeHapuja u3 peanusayuja
KonaTepana (BaHCypcku/cyacku/crevaj u octano) u npogaja notpamuBara. BeposatHohe ogpefheHor
cueHapuja pyna npouemyje Ha OCHOBY MCTOpMjcKe peanusauuje u Hannate npobnematuyHux
cnyyajeBa, cneymchyHOCTM NOjeAMHAYHOr KnunjeHTa, kao u npegsuhamem 6ygyhux moryhux mcxoga,
npu yemy je 36up ceux cueHapmja 100%.
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5. KOPULWUKREHE NMPOLEHUBAHA (HacTaBak)
FpynHo npouewunBar-e

Ob6es3Bpeherwe ce npouewyje rPynHoO MO CBUM M/laCMaHMMa kKo KOjUX HUje MAeHTU(UKOBAH
o6jekTMBHM poka3 obesBpehera M KOju HUCY MNOjeguHAYHO 3HayajHM ca ctatycom default-a u 3a
njacmaHe kof kojux obpayyHoOM Ha nojegMHa4YHOj OCHOBU Huje yTBpheH usHoc obesBpehera, kao 1 no
OCHOBY NpOBM3Mja U APYIMX NOTPaMmnBata koja HeMajy efieMeHTe 3a CBOhere Ha cafjallhby BPedHoCT.

FpynHa npoueHa ce Bpwu no BaHkama npema cCAUYHMM KapakTepucTukama y nornegy KpeguTHor
pusuka Koje ce opMMpajy Ha OCHOBY WHTEPHO nponucaHe metogosoruje (boHuteTHe BaHke no
BpCTama k/imjeHaTta v nnacmaHa), 6asmMpaHe Ha CUCTEMY UHTEPHOTr PejTUHIra U TO Ha MECEYHOM HUBOY.
MeTtoponoruja 3a obesBpehere je 3Ha4yajHO NPpoOMEeHeHa U YMECTO NpUcTyna peannsoBaHor rybutka y
cknagy ca MPC 39, npumerbyje ce npuHumn bygyher oyekusaHor rybutka, y cknagy ca MCOW 9, kpos
YK/byuMBame yTuuaja OYeKMBAHOI KpeTarba MaKpOeKOHOMCKMX Bapujabnu Ha byayhe KpeTare
BepoBaTHOhe rybutka Ha 6asm cTaTMCTUYKKN fOKa3aHUX Mehy3aBUCHOCTM.

ObesBpehere Ha rpynHoj ocHoBuM 6asuMpa ce Ha OYEKMBAHOM KpeauTHOM rybutky y cknagy ca
BepoBaTHOROM Heusmupewa obaBesa y HapegHux 12 meceum (NoTpaMuBamwa y HUBOY 1), OCUM Yy
C/lyYajy Kaga nocToju 3HA4ajHO MOoropLuare KpeauTHOr pusuka y OfHOCY Ha TPeHyTak WHUUMjanHor
npusHaBama, kaga ce npoueHa KpeguTHUX rybutaka Bpwu Ha 6asu BepoBaTHoOhe HeusMUpera
o6aBe3a 3a nepnog XMUBOTHOT BEKA MHCTPYMEHTa (MOTPpaXuBama y HUBoy 2).

LleHehu cneuncrmuHOCTM Y NOC/IOBakby Ca kAnjeHTUma, nocebHo ce yTBphyjy Murpauuje 3a npuBpegHe
K/VjeHTe, MUKPO OM3HMC, CTaHOBHULUTBO MO BpcTama npousBofda, (MUHAHCUjCKE WHCTUTYyuuje WU
M3/10EHOCTU NpemMa ap)KaBama.

ObesBpehere kpeguTa ymaryje BpedHOCT KpeauTa M MPuUsHaje ce Kao pacxofd y okBupy bunaHca
ycnexa.

YTBphuBar-e BepoBaTHOr ry6utka no BaH6MIaHCHUM CTaBKama

YTBphuBame BepoBaTHOr rybutka no BaHbunaHcHMM cTaBkama (NoTeHuujanHum obaBesama) BpLum ce
Kaga ce NpoueHM ga nocToju OOBO/bHO M3BECHO ovyekuBamwe fa he gohu go opgnmeBa cpefctaBa 3a
usMupere noTeHuujanHe obaeese. YTBphuBarbe BepoBaTHOr rybutka [pyna BpwM M 3a
HenckopuwheHe npeysete obaBese, 3a Koje Huje yroBopuna 6e3ycnoBHo u 6e3 npeTxogHe Hajase,
MOryRhHOCT oOTkasa yrosopeHe obaeese. [lpunukom obpayyHa pesepBucarba MO OCHOBY
HenckopuwheHux npeysetnx obasesa, pyna kopuctu caktop koHBep3uje (CCF) kojum ce Kopuryje
KHbUFOBOACTBEHA BPEQHOCT HenckopuiheHux npeysetux obasesa.
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5. KOPULWUKREHE NMPOLEHUBAHA (HacTaBak)
YTBphuBar-e cpep BpeHOCTU

®ep BpedHOCT (UHAHCUJCKUX WMHCTPYMeHaTa npeacTaB/ba M3HOCE MO KojuMa ce cpeacTBa Mory
pa3MeHMTM unn obaBese U3IMMPUTU U3Mely ynyReHMX, BO/bHUX CTPaHa y TPaHCAKLMjK MO TPXMULLHUM
ycnosuma.

pyna BpLUM BpeaHOBate (PUHAHCUjCKMX MHCTPYMeHaTa no:

- chep BpegHoOCTU Kpo3 bunaHc ycnexa m
- chep BpedHOCTM KpO3 oCTanM pe3ynTtaT, ca npusHaBaweM «recycling» nan 6e3 npusHaBamwa y
6unaHcy ycnexa.

®uHaHcmjcka cpepcTBa M obaBese knacudukoBaHu no cdep BpegHOCTU Kpo3 bunaHc ycnexa ce, y
NOCTYNKY HakHagHOT BpedHOBama Mepe no ep BpegHoCcTH, 6e3 yk/byunBara TPOLLIKOBA NpoAaje uim
APYTUX TPOLWIKOBA NpuW MpecTaHky npu3sHaBama. Jobuum / rybuuymn koju npouctuyy og npomeHe dep
BPEAHOCTM OBUX (PUHAHCUjCKMX WMHCTPYMEHaTa, HUXOBM MNPUXOAU O AMBUAEHAM, KAao M KYypCHe
pasnuke ce npusHajy y bunaHcy ycnexa. He cnpoBoau ce TecT Ha noTeHuujanHo obesspehere 0BUX
hUHAHCUjCKUX MHCTPYMeHaTa.

HakoH noyeTHOr NpusHaBaka, MHCTPYMEHTU KanuTana HakHagHoO ce oAMepaBajy Yy 3aBMCHOCTU of Tora
Aa NN MMajy KOTUpPaHYy TPMULLHY UeHy. MHCTPYMEeHTU KanuTasa Koju MMajy KOTUpaHy TPMULLHY UeHYy
ooMepaBajy ce Mno TPXULLHOj BPedHOCTU, @ MHBECTULUMje Y WHCTPYMEHTe KanuTtana koju Hemajy
KOTUPAHY TPXULLHY LeHY Ha akKTMBHOM TPMULLTY oAMepaBajy ce KopuwhermeM TeXHMKA npoueHe, npu
yeMy ce KOMbMHyje BMLLE pacnonoMmMBUX NPUCTYNA U TEXHMKA 3a Mepere hep BpeaHOCTH.

NHBecTUUWje y MHCTPYMEHTE Kanutana Koju ce He Ap»e pagu Tproeara M Koju ce BpefHyjy no cep
BPEeAHOCTM KPO3 OCTanu pesynrtaT ce mepe, y NOCTYNKy HakHagHOr BpeAHOBama, No dep BpegHoOCTH,
6e3 yk/byumBara TPOLLKOBA Npoaaje uim gpyrux TpowkoBa Npu NpecTaHKy Npu3HaBama. Y3 ulyseTak
NPUM/bEHUX AMBUAEHOM KOju ce Mpu3Hajy y 6unaHcy ycnexa, CBU Apyru BesaHu gobuum v rybuum,
YK/byuyjyhu n KOMNOHEHTY KyPCHUX pasfnimka, ce Npu3Hajy y ocTanom pesyntaTy, Mpeko kanutana.

M3HOCK NpuKasaHU y OCTasioM pes3ynTaTy ce He MOry HakHagHO MpeHeTu y 6unaHc ycnexa, Uako ce
KYMynupaHu gobuum unm rybmum Mory TpaHcdepucaTtv yHyTap kanutana, Ha HepacnopefeHy go6ur.

MHBecTMUMje Yy AyKHMYKEe MHCTPYMEHTE KOju ce BpedHyjy no (ep BpeaHOCTU KpO3 OCTanu pesynTar ce,
HaKOH MHMLMjanHOr NpU3HaBakba, BpeaHyjy Ha cnegehun HaumH:

a. pobuun/rybuum op obesspehersa, Koju ce n3Boae M3 UCTe MeTodoNoruje, Koja ce npumemyje u
3a (pMHaHCKjcka cpefcTBa MepeHa MO amMOpPTM30BaHOj BPeAHOCTU, MPU3HAjy ce y bunaHcy
ycnexa;

b. pobuun/rybuuym og KypcHux pasnuka, ce npusHajy y bunaHcy ycnexa;

C. nNpuxogu op KamaTta, Koju ce payvyHajy NpUuMeHOM MeTofa edheKTMBHe Kamarte, ce MpPUsHajy y
6unaHcy ycnexa;

d. pobuun/rybmuum og npomeHe cep BpeQHOCTU Ce NMPU3HAjy Kpo3 0CTanu yKynHW pesynTar;

€. Yy Cnyvajy wmseBpweHe mopudukauuje, gobuun/rybuun op moauchmkaumje ce npusHajy y
6unaHcy ycnexa u

f. y cnyyajy npectaHka npusHaBama, KymynaTuBHM fobuuyn/rybuum npeTtxogHo Mpu3HaT Kpos3
ocTanun yKynHU pesynTtat ce peknacudukyjy us kanutana y O6unaHc ycnexa, kao
npunarohaBame ycnep peknacudukauymje.
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5. KOPULWLHEHE NMPOLIEEHUBAHA (HacTaBak)
YTBphuBare chep BpeHOCTU (HACTaBak)

DuHaHCHMjCKM gepuBaTM HaKHAaQHO Ce NMpepayvyHaBajy No TPMULLHOj BPeAHOCTU. TpMULLHE BPeaHOCTU
huHaHcujcknx pepuBata ce pobujajy Ha OCHOBY pas/IMYMTUX TEXHWKa MpoueHe, Ykby4yjyhu
OWCKOHTOBaH€ HOBYaHMX TokoBa. MpomeHa BpegHOCTM (OMHAHCUjCKMX AepvBaTa ce payyHOBOACTBEHO
McKasyje y OKBMpy nacuee, OQHOCHO akTuBe U bunaHca ycnexa.

MpomeHe chep BpeaHOCTU (hUHAHCMjcKkUX obaBesa Koje ce BpedHyjy no cep BpeaHOCTM BpLUM Ce Y
cnyuvajy:

e npomeHa y cep BpegHOCTM Koja je mocneguua NPOMEHe COMCTBEHOI KPeaMTHOr puUsuka
obaBese uckasyje ce y octasiom pesynraTy, a
e MpeocTanu UsHoc npomeHe tep BpegHoCcTn obaBese ce uckasyje y bunaHcy ycnexa.

OuHaHcmjcke obaBese koje ce Apde pagu TProBaka W AepuBaTv, Moc/ie MOYEeTHOr MPU3HaBama U
ofAMepaBama, BpefHyjy ce rno dep BpeaHOCTH.

MpomeHa cep BpeaHocTU bMHaHCMjcke obaBe3e Koja ce ApMWU pagun TproBama, yK/byvyje ce y
npuxope, o4HOCHO pacxofe nepuoaa y kome cy HacTanm.

Ykonuko pyna usmupyje cBoje obaBese nmpema nosepvMouuMMma M 3anoc/ieHMMa roToBMHOM Koja ce
yTBphyje y ogHOCYy Ha UeHy akuuja waM uma onuujy ga ce onpepenu usmehy oBa ABa Ha4duHa
nsmuper-a obaBese, BpegHoBaH€e TakBMX TPAHCAKLMja ce BPLUK y cknagy ca peneBaHTHUM MCOWN.

KoHuenT ¢hep BpeagHocTH

Mpunukom mepewa chep BpegHOCTM [pyna ce onpegesbyje 3a npuctyn/TexHuke koje Tpeba Aa
Makcumusumpajy ynotpeby peneBaHTHMX jaBHO [OCTYMHUX nogaTaka (eHrn. ,,observable inputs), a ga
MUHUMU3NPAjY kKopuwhere nogataka Koju HUCY jaBHO [OCTYNHM (eHr. ,,unobservable inputs®).

Ha pacnonarawy cy 3 npuctyna 3a Mepeme ep BpeHOCTH:

e TPXULUHW NpUCTYN
e MPUXOAHU NPUCTYN
e  TPOLUKOBHM NPUCTYN

Mpyna Bpwimn yTBpHKBarbe thep BpeAHOCTU (PMHAHCMjCKUMX MHCTPYMeHaTa Ha daH 6bunaHca. Kag rog je
moryhe pyna BpLUM Mepere hep BPeAHOCTU YNOTPpe6OoM TPMULUHUX LeHa AOCTYMHUX Ha akTUBHOM
TPMULUTY 3@ A43TU MHCTPYMEHT. TpXULLTE Ce CMaTPa akTUBHUM aKo CY KOTMpPaHe LieHe /1ako M pedoBHO
LOCTYMHe U NpefAcTaB/bajy CTBApHE M pefloBHE TPXULLUHE TPaHCaKLUuje Mo TPKULLHUM YCOBUMa.
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5. KOPULWLHEHE NMPOLIEEHUBAHA (HacTaBak)
YTBphuBare chep BpeHOCTU (HACTaBak)

Y cnyvajy ga TpMuwiTe 3a (hUHAHCUjCKE UHCTPYMEHTE Huje aKTMBHO, thep BpegHOCT ce oppehyje
ynotpebom meTtoponoruje npoueHe. Metopgonorvje npoueHe yk/by4vyjy TpPaHCakuuje Mo TPMULLHUM
ycnoBuma usmehy ynyheHux, BO/bHUX CTpaHa (ako Cy AocCTynHe), no3uBawe Ha noctojehy dep
BPEeAHOCT OCTaNIMX MHCTPYMEHAaTa KOjUu Cy CYLUTUHCKM UCTU, aHanm3e AUCKOHTOBAHMUX TOKOBA rOTOBUHE
n gpyre antepHatuBHe meTope. OpgabpaHa meToponioruja nNpoueHe MakCUManHO KOPUCTU TPMXULLIHE
nogaTtke, 3acHMBa Ce Yy HajMamboj Moryhoj mepu Ha npoueHama koje cy cneuuduyHe 3a BaHky,
yK/byuyje cBe (hakTope Koje yyeCHUUM Ha TPMULITY CMaTpajy kao opgpehyjyhe 3a ueHy, y cknagy ca
npuxsaheHMM €KOHOMCKMM MeTogosniorvjama 3a ogpehuBame UeHe (DUHAHCUjCKMX WHCTPpyMeHaTa.
YnasHu nopgauy 3a MeTofe MpoLeHe pasyMHO ofpa)caBajy TPMMULLHA ovekuBama M akTope pusuka
NPUHOCA KOju Cy cagpMaHu y (hUHAHCUjCKOM MHCTPYMEHTY. MeTofe npoueHe ce nogellaBajy u Tectupa
HUXOBa UCMPAaBHOCT ynoTpeboM LeHa u3 yowbMBMX MOCTOjeAMX TpaHCakuuja Ha TPMULUTY 33 UCTe
WHCTPYMEHTE, Ha OCHOBY APYrUX AOCTYMHUX YOWbUBUX TPMULLHMX NoaaTaka.

Haj6orbu gokas cdep BpegHOCTM (OMHAHCUjCKOT MHCTPYMEHTA NPWINKOM MHULUMja/THOT NPU3HaBama je
LeHa ocTBapeHa y TpaHcakuuju Tj. hep BpegHOCT HafokHade Koja je gata Win NpMM/beHa, OCUMM ako je
chep BpegHOCT paTor MHCTPYMEHTa [fokasaHa nopehewem ca APYrMM YOWbUBMM MoOCTOjehinm
TPaHcakuMjama Ha TPMULLTY 3@ UCTe UHCTPYMeHTe (6e3 moaudukoBama unm npedopmynncama) unm je
3aCHOBaHa Ha MeTOAM MnpoueHe uunje Bapujabne yk/bydyjy caMo nodatke Koju Cy yOWbMBM Ha
TPXKULWITY. Kaga ueHa ocTBapeHa y TpaHcakuuju pgaje Haj6bosbum gokas chep BpegHOCTU MPUIUKOM
WHULMjanHor npusHaBamba, (HhUHAHCUJCKM MHCTPYMEHTU C€ MHUUMjANIHO Mepe MO LUEeHM TpaHcakuuje u
cBe pasnmke usmehy Te UeHe M BPedHOCTU Koja je MHMLUMja/THO YCTaHOB/beHa MEeTOAOM MpoLeHe ce
HakHagHO uckasyjy y bunaHcy ycnexa, y 3aBUCHOCTM Of MNOjeAMHaYHUX UUHEHMLA M OKOJIHOCTU
TpaHcakuuje, anun He KaCHuWje Oof MOMEHTa kafja je npoueHa nofp)aHa YOWbMBUM TPMULLHUM
nogauMMa unu Kaga je TpaHcakumja 3ak/byyeHa.

Cse pa3nuke usmehy cdep BpegHOCTU NPUIMKOM MOYETHOT NMpU3HaBarba U U3HOCA KOju MoXe [a 3aBUCU
o[ HeYO4YbMBMX NapameTapa NpusHajy ce y okBupy bunaHca ycnexa 6e3 ognarama, anu ce npusHajy
TOKOM Beka Tpajatba MHCTPYMEHTA Ha ofAroBapajyhv HAuYMH uan NPUIMKOM HMXOBOI OTKyMa, npeHoca
unu otyhemwa, unu Kaga cep BpegHOCT nocTaHe yo4wbuBa. CpeacTtBa v gyre nosvuuje ce mepe rno
noHyheHoj ueHu, a obaBese M KpaTke nosuunje ce Mepe no TpaxeHoj ueHn. Gep BpegHOCT oapaxasa
KpeanTHU pU3MK MHCTPYMEHTa M YK/by4yje kopeKuuje koje ogpaxaBajy kpeauTHu pusuk BaHke un gpyre
YyroBOpHe CTpaHe, rae je peneBaHTHO. MpoueHe chep Bpe[HOCTM 3aCHOBaHe Ha MOAeMMa npouleHe ce
KOpUryjy 3a cBe octane hakTtope, Kao LUTO Cy pU3NK IMKBUAHOCTU WM MOAENN HEU3BECHOCTHU, Y Mepu
y kojoj M'pyna cmatpa ga Tpeha nuua yyYeCHUUM Ha TPMULUTY MOry Aa UX y3My Yy 063up npuivkom
oppehuBama LeHe TpaHcakumje.

YTBphuBame ¢ep BpegHOCTU (PUHAHCUjCKMX MHCTPyYMeHaTa M MpusHaBame edhekata npoueHe ce
CnpoBOAM Ha OCHoBY oppeabu Metogonorunje 3a yTtBphuBame dep BpegHOCTU (UHAHCUjCKUX
WMHCTPYMeHaTa, 3aCHOBaHUX Ha MonuTtuym n CTpaTtervju ynpas/barba pusmymma.
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6. M3BELWLUTABAHE N0 CEFTMEHTUMA
6.1. WsBewTaBamwe NO CTpaTeLIKUM cerMeHTUMa - YnaHuye Mpyne
MaTuuHa 6aHka npatn n obenogaryje Noc/ioBarbe MO CErMeHTUMA Kpo3 [ABa Mofesia U3BeLUTaja:

- 3BeluTaBame Mo cTpaTeLkuM cerMeHTuMa — ynaHuue Mpyne (HanomeHa 6.1.) u
- N3BewuTaBare No onepaTMBHUM CerMeHTUMa — Noc/IOBHUM SIMHNjaMa (HanomeHa 6.2.).

NHhopMaumje o pe3ynTaTUMa CBaKOr M3BELLTAjHOr CErMeHTa Cy NpuKasaHe y HacTaBKy.
Fpyna uMa yKymnHO YeTUpM YaHULEe Koje NpeAcTaB/bajy CTpaTeLllke OpraHusaunoHe fenoBe:

YK/byyyje KpeguTHe, 4enO3UTHE U rapaHuyumjcke

nocsioBe kao u nocnose obaB/barba niaTHor

npomeTa y 3eéM/bU U UHOCTPAHCTBY, NOC/I0BaHe

KomepumjanHa 6aHka a.g., beorpag, Ca xapTujamMa of BpegHOCTU U ApyIruM
Cpbuja, MatnyHa 6aHka (hUHAHCUjCKUM MHCTPYMEHTMMA
YK/byyyje KpeguTHe, 4en03UTHE U rapaHuyumjcke

nocsioBe kao u nocnose obas/barba niaTHor

npomeTa y 3eM/bU U UHOCTPAHCTBY, NOC/I0BaHe

KomepuwmjanHa 6aHka a.g., €a xapTujama of BpegHOCTU U ApYyIruM
Moaropuua, LipHa Nopa (hUHAHCUjCKUM MHCTPYMEHTMMA
YK/byyyje KpeguTHe, 4en03UTHE U rapaHuyujcke

nocsioBe kao u nocnose obaB/barba niaTHor

npomeTa y 3eéM/bU U UHOCTPAHCTBY, NOC/I0BaHe

KomepuwmjanHa 6aHka a.g.,bama €a xapTujama of BpegHOCTU U ApyIruM
Nlyka, BocHa n XepuerosuHa (hUHAHCUjCKUM MHCTPYMEHTMMA

KombaHk MHBECT [dpywTBO 3a
ynpaB/bake UHBECTULUNOHUM hOHAOM  YK/byuyje NoCnoBe ynpas/baka MHBECTULNOHUM
a.n., beorpap, Cpbuja thoHpoBUMA

MatunyHa 6aHka npatM n obenogamyje NocnoBame MO CTpPaTeLWKUM CerMeHTUMa — YnaHuue Mpyne y
OKBMPY CBOjUX KOHCONMAOBAHMX (hUHAHCHjCKUX M3BelwuTaja. pyna Hajsehn geo cBor mocnoBatba
o6aBma Ha TepuTopmju Penybnnke Cpbuje. 3aBucHa npaBHa Nuua HUCY Of MaTepujasiHOr 3Havaja 3a
nojeguMHayvHu huHaHCKjCkM usBewTaj MaTtuyHe 6aHke.

BunaHcHa cyma MatuyHe 6aHke usHocu 90.14% ykynHe 6unaHcHe cyme KOHconupoBaHor 6unaHca
cTamba (2018. roanHe: 90.23%).

BunaHcHa cyma KomepuujanHe 6aHke a.q., Mogropuuya usHocu 3.67% yKyrnHe KOHCONMMAOBaHe akTuBe
(2018. roguHe: 3.48%), KomepuujanHe 6aHke a.a., Bamwa J/lyka 6.15% (2018. roguHe: 6.26%) u
KombaHk MHBECT-a 0.04% (2018. roguHe: 0.03%).

Pe3syntaT cTpaTellkor cerMeHTa Ce KOpPUCTU 3a Mepeme YCMeWwHOCTUM nocnoBamwa, byayhm pa
pykoBoAcTBO MaTuyHe 6aHke Bepyje Oa je oBa MHoOpMauuja HajpeneBaHTHUja 3a BpegHOBaHe
pesynTtata ogpeheHor cTpaTeLlkor cerMeHTa y nopeherwy ca Apyrum npaBHUM NiMuMMa Koja nocnyjy y
HaBeAEHUM [,e/IaTHOCTMMA Ha /IOKA/THOM TPMULUTY.
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6. M3BELWUTABAHE NO CEFTMEHTUMA (HacTaBak)
6.1. WMsBelwuTaBaHe Mo CTpaTeLIKMM CerMeHTUMA - YnaHuye Mpyne (HacTaBak)

6.1.a. Peknacudmkauyuje nosmymja y nojeAuHa4YHMM hMHAHCUjCKUM M3BeLUTajuMa YiaHuya Mpyne
npe KoHconunpauuje

3a noTtpebe KoHconupgoBara, a npe MOCTynka KoHconupauuje, npema noTpebu, Bpwmu ce
peknacudmukaymja nosmumja y nojegmHavyHMM pUHaHCMjCKUM M3BeLWTajumMa Ynaduua Fpyne koju ytnyy
Ha kopekuujy bunaHcHe cyme un pesynTtaTta y 6uUiaHCcy ycnexa uckasaHux y cTaTyTapHUM U3BeLUTajuMa.
Ha ocHOBY yo4eHMX jaCHUX nHAMUMja ca NMO3UTUBHUM NMOcCneamuamMa Ha nocnoBare 3aBucHuUx baHaka, a
y uwby yTtBphuBamwa dep BpegHOCTM ypaena y kanutany 3aBucHMX 6aHka, MatnyHa 6aHka je
aHra)oBasia He3aBWUCHOI MpoueHuTe/ba. Ha OCHOBY pesynTaTta npoueHe M3BPLUEHO je ykuaamwe fgena
paHuje npusHator o6esBpehera ygena y 3aBucHe 6aHke y ykynHom u3Hocy of 821,838 xwmbapa
AvHapa y nojeguHayHuM (UMHAHCUjCKMM m3BewTajumMa MatuyHe 6aHke. Y cknagy ca MpONMCaHOM
enumMuHaumjom cBux MehycobHux ogHoca u MehycobHux npuxoga M pacxoga MatuyHe 6aHke u
ynaHuua Mpyne us obpasaua mHaHCKjckux nssewrTaja Fpyne, y NOCTYNKy KOHConMaaumje usBLLUeHa je
M eNuMUHauMja TPajHMX ynora y 3aBUCHe 4YnaHuue 'pyne ca wuxoBuMm obesBpehereM NpuUsHaTUM Y
2016. roguHu, yk/by4vyjyhu n HaBegeHn no3suTtuBaH edpekaT ykugara gena tor obesspehera ygena y
2019. roguHu 13 cermeHta MatnyHe 6aHke, C jegHe cTpaHe, U fdena KanuTtana 3aBUCHUX YnaHUUA
pyne u3 cerMeHTa 3aBUCHUX YNaHMLa, C gpyre cTpaHe.

PeknacudmkoBaHu hMHaHCMjCKM M3BeLITaju NpeacTaB/bajy noyeTHe bunaHcHe nosuuyuje Koje cy gamne
npegMeT KoHconuaauumje.

Ha paH 31.12.2019. usBpweHe cy cnegehe peknacudukayuje y nosuuymjama 6unaHca crarba M
6unaHca ycnexa no ynaHvyama [pyne, ocuMm 3a uynanHuyy Kombank MHBECT, kog koje Huje 6uno
edekTa peknacuchukaymje:

BUTAHC CTAA

y 000 PC[]
BunaHcHa cyma Matu4He 6aHke 432,380,443
Peknacudmkauuja 3a ncnpaBke BpeQHOCTU Koje Ce OQHOCE Ha yMakere
BpeAHOCTH yyelwlha y 3aBucHe 6aHke 2,047,191
Peknacudmkaumja 3a ncnpaBke BpegHOCTU KOje ce 0gHOCe Ha NniacMaHe
3aBUMCHWUM YlaHUUaMma 1,036
PeknacucdumkoBaHa 6unaHcHa cyma MatudHe 6aHke 434,428,670
CrarytapHa 6unaHcHa cyma Kb Bamna /lyka 29,411,265
YMaremne 3a pasrpaHuyeHe TpollkoBe 3a obaBese nckasaHe no amopT.Bpea.
nupmeHom EKC-a (53,049)
Peknacudmkauuja 3a ncnpaBke BpegHOCTU Koje ce ogHoce Ha MaTuuHy 6aHky 353
PenpoueHa xapTuja o BpegHOCTH 52,607
HeTupare oano)eHux nopeckux cpepcrasa u obaeesa (937)
PeknacucdmkoBaHa 6unaHcHa cyma no mogeny MatudHe 6aHke 29,410,239
CrarytapHa 6unaHcHa cyma Kb Mogropuua 18,316,310
OcHoBHa cpepcBa y3eTa y /IN3UHI 121,844
Peknacudmkaumja 3a ucnpaske BpegHOCTU Koje ce ogHoce Ha MaTuyHy 6aHky 2,181
HeTupare oano)eHux nopeckux cpepcrasa u obaeesa (17,719)
PeknacucdmkoBaHa 6unaHcHa cyma no mogeny MatudHe 6aHke 18,422,616
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6. M3BELWUTABAHE NO CEFTMEHTUMA (HacTaBak)
6.1. WMsBelwuTaBaHe Mo CTpaTeLIKMM CerMeHTUMA - YnaHuye Mpyne (HacTaBak)

6.1.a. Peknacudmkauyumje nosmymja y nojeguHa4yHuM chbuHaAHCUjCKMM MU3BeLUTajuMa
npe KoHconupaauuje (HactaBak)

BUNAHC YCNEXA

ynaHuya pyne

y 000 PCA
Pesyntat MatudHe 6aHke 8,955,759
Peknacudmkaumja 3a epekat HeTO NPOMEHE UCMPaBKkK BPeAHOCTU N/1acMaHa
Koju ce ogHOCe Ha 3aBUCHe YnaHuue (HeratuBaH ediekar) (822,118)
Peknacudmkauyja 3a ehekat HeTo MpoMeHa pesepBucama 3a rybutke no
BaH6MNaHCHOj akTMBM (MO3UTMBAH edeKkar) 10,828
PeknacudmkoBaHu pesyntatr MaTtudHe 6aHke 8,144,469
CraryTtapHu pesnytat Kb Barba Jlyka 139,703
Peknacudmkaumja 3a echekat npoMeHe UCnpaBku BPeQHOCTU N1acMaHa Koju ce
opHoce Ha MaTnyHy 6aHKy (HeraTMBaH edekaTt Ha pe3ynTar) (90)
KypcHe pa3snuke Ha nopes Ha oobuTak no 0KanHoj perynaTvem U 0410 KEHM
nopesu — ecpekart NpusHaT y kanurtany (nosuTMeaH edekar) 29
PeknacudmkoBaHu pesyntat Kb Kb Bamba Jlyka 139,642
CraryTtapHu pesyntar Kb MNMogropuua 118,903
Peknacudmkauyja 3a epekat npomeHe UCnpaBku BpegHOCTU N1acMaHa koju ce
opHoce Ha MaTnyHy 6aHKy (HeraTMBaH edekaTt Ha pe3ynTar) (1,238)
KypcHe pa3snuke Ha nopes Ha oObuTak o N0KanHoj perynaTvem U 0410 KEHM
nopesu — ecpekart NpusHaT y kanurtany (nosuTuMeaH edekar) 6
PeknacucdmkosaHu pesyntar Kb Mogropuua 117,671

Mpunmkom KoHconupaumje M3BpLUEHA je enuMmnHaumja cBux MehycobHux ogHoca u3 bunaHca ctama y
usHocy og 6,675,149 xurpaga guvHapa (2018. roguHe: 7,209,128 xwmbaga gvHapa). M3 6unaHca
ycrnexa M3BpLUeHa je enMMMHaumja npuxoga y usHocy op 29,500 xwwbapga auHapa (2018. roguvHe:

28,802 xurbapge auHapa), a pacxopa y usHocy of 22,641 xwmbagy guHapa (2018.

Xurbaga avHapa).

roauHe 23,059
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6. M3BELUTABAHE MO CEFMEHTUMA (HacTaBak)
6.1. WMsBelwuTaBaHe Mo CTpaTeLIKMM CerMeHTUMA - YnaHuye Mpyne (HacTaBak)
6.1.a. Peknacudmkauyuje nosmymja y nojeAuHa4YHMM hMHAHCUjCKUM M3BeLUTajuMa YiaHuya Mpyne

npe KoHconuaauuje (HacTaBak)

MojeauHayHu peknacudukosaHu BunaHeu ctarwa 31.12.2019. roguHe:

y Xu/bagama gmHapa
KB Bbeorpag 434,428,670
KB Mogropuua 18,422,616
KB Bama Jlyka 29,410,239
Kombank MHBECT 169,518
36upHN peknacudunkoBaHn HeKoHconuposaHu 6C 482,431,043

MojeauHayHu peknacudpukosaHu bunaHeu ycnexa (npe onopesusara) 31.12.2019. roguHe

Y Xu/bagama agMHapa
KB beorpag 7,457,395
KB Mogropuua 120,360
KB Bama /lyka 152,545
KombaHk MHBECT 2,887
36upHun peknacudumkoBaHn HekoHconugoBaHu BY (npe nopesa) 7,733,187
6.1.6. lMpukas KOHCONMAOBAHMX TPAHCaKLMja
BunaHc ctarba 2019. roguHe
Y xuwbapama gMHapa
36MpHU HEKOHCOIMAOBAHMU 6unaHc U3Hoc KoHconupaumje KoHconuposaHu
CTaka 6unaHca cTamba 6unaHc cTama
482,431,043 6,675,149 475,755,894
rotoBuHa/obaBese 8,378
nnacmaHun/obaBese 1,185,883
ynosu/Kanurtan 5,480,888
BunaHc ycnexa 2019. roguHe
Y xurpapama guHapa
36MpHU HEKOHCO/IMAOBAHU AOo6UTaK ¥ U3Hoc KoHconupaumje KoHconupgoBaHu gobuTtak
BunaHcy ycnexa (npe nopesa) 6unaHca ycnexa (npe nopesa)
npuxoam pacxoau
7,733,187 29,500 22,641 7,726,328
Kamare 4,320 4,320
HakHape 10,514 10,514
OcTtanu npuxoagu/pacxogm 519 519
KypcHe pasnuke (peknacuukoBaHo y
Kanurtan) 14,147 7,288
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6. M3BELWUTABAHE NO CEFTMEHTUMA (HacTaBak)
6.1. WMsBelwuTaBaHe Mo CTpaTeLIKMM CerMeHTUMA - YnaHuye Mpyne (HacTaBak)
6.1.6. Mpukas KoHcoNMAOBaHMX TPaHcakumja (HacTaBak)

bunaHc ctawa 2018. roguHe
Y xuwbapama guHapa

36UpHM  HeKOHconupaoBaHM  6unaHc U3Hoc KoHconupaumje KoHconuposaHu
CTaka 6unaHca cTama 6unaHc cTama
448,796,087 7,209,128 441,586,959
rotoBuHa/obaBese 8,848
nnacmaHun/obaBese 1,719,392
ynosu/Kanurtan 5,480,888
BunaHc ycnexa 2018. roguHe
Y xurpapama guHapa
36MpHU HeKOHconupaoBaHu pobutak y U3Hoc KoHconupaumje KoHconupgoBaHu gobuTtak
BunaHcy ycnexa (npe nopesa) 6unaHca ycnexa (npe nopesa)
npuxoam pacxoau
8,386,909 28,802 23,059 8,381,166
Kamate 3,449 3,449
HakHape 8,671 8,671
OcTtanu npuxoagu/pacxogm 618 618
KypcHe pasnuke (peknacudukoBaHo Yy
Kanurtan) 16,064 10,321
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6. M3BELWUTABAHE NO CEFTMEHTUMA (HacTaBak)
6.1. WM3BelwuTaBame Mo CTpaTeLIKMM CerMeHTUMA - YnaHuye Mpyne (HacTaBak)

6.1.4. lMNMpernen akKTMBHOCTU CTPaTeLLKUX cerMeHarta

Y HacTaBKy je NpuKasaH npernef akTMBHOCTU CTPATELLKMX CErMeHaTa U3 KOHCO/IMAOBAaHOr 6unaHca cTatba M KoHconuaoBaHor bunaHca ycnexa:

A. BUNTAHC CTAHA - KOHCO/TMOOBAHM Ha pgaH 31. geyembpa 2019. roguHe

Y xuw/pagama guHapa
KomepuujanHa
KomepuujanHa 6aHka KomepumjanHa KomBaHk
6aHka a.a., 6aHka a.a., WHBECT a.a.,
a.fa., beorpap Mopgropuua Bamwa Jlyka Beorpap YKynHo
AKTUBA
FoToBUHA M cpefcTBa ko LeHTpanHe baHke 67,558,219 2,730,826 6,365,357 - 76,654,402
XapTuje of BpegHoCTH 138,469,551 2,581,086 3,280,329 148,465 144,479,431
Kpeantn wu notpaxuBamwa opf 6aHaka u p[pyrux puHaAHCUjCKUX
opraHusauuja 24,645,277 687,724 1,640,613 16,390 26,990,004
KpeauTtn n notpaxusara off KOMUTEHTA 180,852,563 10,287,219 17,094,376 - 208,234,158
HemaTepujanHa uMoBMHa 665,735 31,801 56,964 - 754,500
HekpeTHuHe, NOCTpOjera K onpema 6,437,937 414,475 401,970 9 7,254,391
MHBeCTUUNOHE HEKPeTHUHEe 1,857,927 92,708 251,981 - 2,202,616
Tekyha nopecka cpeacTsa - - 6,708 78 6,786
OpnoxeHa nopecka cpeacTea 1,074,197 - - 2,058 1,076,255
CranHa cpefcTBa Hamer-eHa NMpoaaju U cpeacTsa MocsioBakba Koje ce
obycTaB/ba 196,300 202,234 102,206 - 500,740
OcTana cpepcTtBa 7,100,024 444,432 55,662 2,493 7,602,611
YKynHO aKTuBa 428,857,730 17,472,505 29,256,166 169,493 475,755,894
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

6. M3BELWUTABAHE NO CEFTMEHTUMA (HacTaBak)
6.1. WM3BelwuTaBame Mo CTpaTeLIKMM CerMeHTUMA - YnaHuye Mpyne (HacTaBak)

6.1.4. Mpernep aKTUBHOCTU CTpaTeLLKMX cermeHaTa (HacTaBak)

A. BUNAHC CTAHA - KOHCO/IMAOBAHMU Ha gaH 31. geyembpa 2019. roguHe (HacTaBak)

Y xuw/pagama guHapa
KomepumnjanHa  KomepuyujanHa  KomepuujanHa KomBaHk
6aHka a.ga., 6aHka a.Aa., 6aHka a.a., WHBECT a.g.,
NACUBA Beorpap Mopgropuua Bamwa Jlyka Beorpap YKynHo
Jeno3ntn n octane obasese npema 6aHkama, APYyrMM hUHAHCUjCKUM
opraHu3auujama v LUeHTpasHoj 6aHum 3,917,547 280,246 4,120,813 - 8,318,606
Oeno3ntu n octane obaeese npema ApyrMM KOMUTEHTMMA 335,317,154 15,189,836 20,480,720 - 370,987,710
PesepBucama 2,310,039 140,546 20,370 12,455 2,483,410
Tekyhe nopecke obaBese - 1,949 724 - 2,673
OpnoxeHe nopecke obaBese - 10,945 21,404 - 32,349
OcTtane obaBese 13,861,230 215,937 481,686 717 14,559,570
YKynHo o6aBese 355,405,970 15,839,459 25,125,717 13,172 396,384,318
Kanuran
AKLMjCKM Kanutan u eMMcUoHa npemuja 40,034,550 - - - 40,034,550
AKyMynupaHu pesyntart 8,859,734 (614,040) 350,089 15,781 8,611,564
PesepBe 29,866,059 616,591 242,429 313 30,725,392
Yyewha 6e3 npaBa KoHTpone - - 70 - 70
YKynaH kanutan 78,760,343 2,551 592,588 16,094 79,371,576
YKynHo nacuBa 434,166,313 15,842,010 25,718,305 29,266 475,755,894
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

6. M3BELWUTABAHE NO CEFTMEHTUMA (HacTaBak)
6.1. WM3BelwuTaBame Mo CTpaTeLIKMM CerMeHTUMA - YnaHuye Mpyne (HacTaBak)

6.1.4. Mpernep aKTUBHOCTU CTpaTeLLKMX cermeHaTa (HacTaBak)

A. BUNTAHC CTAHA - KOHCO/TMQOBAHM Ha pgaH 31. geyembpa 2018. roguHe:

Y xuw/pagama guHapa
KomepuujanHa
KomepuujanHa 6aHka KomepumjanHa KomBaHk
6aHka a.a., 6aHka a.a., WHBECT a.a.,
a.fa., beorpap Mopgropuua Bamwa Jlyka Beorpap YKynHo
AKTUBA
FoToBMHA U cpeacTBa kop LUeHTpanHe 6aHke 63,595,710 2,466,997 7,929,332 - 73,992,039
MoTpaXusBara No 0OCHOBY fiepuBaTta 4,070 - - - 4,070
XapTuje of BpegHoCTH 133,177,598 1,967,042 2,227,301 142,779 137,514,720
Kpeantn wu notpaxuBamwa opf 6aHaka u p[pyrux puHaAHCUjCKUX
opraHusauuja 18,371,519 1,143,293 1,506,349 16,376 21,037,537
KpeauTtn n notpaxusara off KOMUTEHTA 167,545,674 8,597,573 15,305,395 - 191,448,642
HemaTepujanHa uMoBMHa 557,051 25,194 45,223 - 627,468
HekpeTHuHe, NOCTpOjera K onpema 5,619,078 306,695 121,592 19 6,047,384
MHBeCTUUNOHE HEKPeTHUHEe 1,896,347 94,956 268,512 - 2,259,815
Tekyha nopecka cpeacTsa - - 1,650 - 1,650
OpnoxeHa nopecka cpefcTsa 840,967 - - - 840,967
CranHa cpefcTBa Hamer-eHa NMpoaaju U cpeacTsa MocsioBakba Koje ce
obycTaB/ba 227,630 255,595 175,778 - 659,003
OcTana cpepcTtBa 6,612,032 496,610 43,046 1,976 7,153,664
YKynHO aKTuBa 398,447,676 15,353,955 27,624,178 161,150 441,586,959
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

6. M3BELWUTABAHE NO CEFTMEHTUMA (HacTaBak)
6.1. WM3BelwuTaBame Mo CTpaTeLIKMM CerMeHTUMA - YnaHuye Mpyne (HacTaBak)

6.1.4. Mpernep aKTUBHOCTU CTpaTeLLKMX cermeHaTa (HacTaBak)

A. BUNAHC CTAHA - KOHCO/IMAOBAHMU Ha gaH 31. pgeuembpa 2018. roguHe (HacTaBak)

Y xuw/pagama guHapa
KomepumnjanHa  KomepuyujanHa  KomepuujanHa KomBaHk
6aHka a.ga., 6aHka a.ga., 6aHka a.a., WHBECT a.g.,
NACUBA Beorpap Mopgropuua Bamwa Jlyka Beorpap YKynHo
Oeno3ntn n octane obasese npema b6aHkama, APYrMM hUHAHCUjCKUM
opraHu3auujama v LUeHTpasHoj 6aHum 4,042,274 237,889 3,948,121 - 8,228,284
Oeno3ntu n octane obaeese npema ApyrMM KOMUTEHTMMA 317,229,084 13,840,132 19,598,940 - 350,668,156
PesepBucama 1,646,400 130,585 22,732 9,136 1,808,853
Tekyhe nopecke obaBese - 119 10,782 143 11,044
OpnoxeHe nopecke obaBese - 9,841 4,836 - 14,677
OcTtane obaBese 9,059,972 95,359 177,810 753 9,333,894
YKynHo o6aBese 331,977,730 14,313,925 23,763,221 10,032 370,064,908
Kanuran
AKLMjCKM Kanutan u eMMcUoHa npemuja 40,034,550 - - - 40,034,550
AKyMmynupaHu pesyntat 8,300,982 (734,409) 218,749 10,732 7,796,054
PesepBe 22,979,387 618,124 93,638 232 23,691,381
Yyewha 6e3 npaBa KoHTpone - - 66 - 66
YKynaH Kanutan 71,314,919 (116,285) 312,453 10,964 71,522,051
YKynHo nacusa 403,292,649 14,197,640 24,075,674 20,996 441,586,959
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

6. M3BELUTABAHE NO CEFMEHTUMA (HacTaBak)

6.1.4. Mpernep aKTUBHOCTU CTpaTeLLKMX cermeHaTa (HacTaBak)

B. BUTAHC YCMNEXA - KOHCO/TMQOBAHMU 3a roauHy koja ce 3aBpwuaBa 31. geuyembpa 2019. roguHe

KomepuyujanHa 6aHka

KomepuyujanHa 6aHka

KomepuyujanHa 6aHka

KomBaHk UHBECT

Y xu/mmagama guHapa

a.n. beorpag a.n. MNogropuya a.n. bawa Jlyka a.n. beorpag YKynHo
Mpuxoam op kamaTa 13,628,713 649,616 819,284 578 15,098,191
Pacxoau of kamata (1,022,932 (104,216) (200,525) - (1,327,673)
HeTto npuxopgu og kamarta 12,605,781 545,400 618,759 578 13,770,518
Mpuxoamn op HakHapa U npoBu3Mja 7,114,715 239,441 282,082 26,016 7.662,254
Pacxoau of HakHaga v npoBu3Kja (1,795,434) (54,360) (85,067) (269) (1,935,130)
HeTo npuxogm of HakHaga u npoBusKja 5,319,281 185,081 197,015 25,747 5,727,124
HeTo go6uTtak no ocHoBy npoMeHe ep BPeAHOCTU (OMHAHCUjCKMX MHCTPYMeHaTa 71,614 - - 3,444 75,058
HeTo gobuTtak Nno ocHOBY MpecTaHka npusHaBakba (UHAHCUCKUX MHCTPYMEHaTa Koju ce BpeAdHyjy no
¢hep BpegHoCcTH 353,490 - - 12 353,502
HeTo npuxoa/pacxof of KYpPCHUX pasniMka u echekaTta yroBopeHe BasyTHe knaysyne 45,516 4,292 (5,568) - 44,240
HeTto npuxopa//pacxog no ocHoBy obesBpehera (huHaHCHjCKUX cpeacTaBa Koja ce He BpefdHyjy no
hep BpegHoCTH Kpo3 6unaHc ycnexa 1,614,640 (69,092) 42,128 - 1,587,676
HeTo ry6utak no ocHoBYy npecTaHka npu3HaBatba PUHAHCUjCKUX MHCTPYMEHaTa Koju ce BpefHyjy no
aMopTU30BaHOj BPeAHOCTU (579,933) - - - (579,933)
OcTanu NocnoBHU NpUXoamn 150,802 5,292 10,452 - 166,546
YKynaH HeTo Noc/I0BHU Npuxon 19,581,191 670,973 862,786 29,781 21,144,731
TpolukoBuM 3apaga, HakHaAa 3apafda M 0CcTanu IMYHU pacxoam (4,917,532) (274,340) (330,904) (15,166) (5,537,942)
TpolukoBM amopTusauuje (1,005,837) (82,264) (105,369) (10) (1,193,480)
OcTanu npuxoam 720,795 82,413 7,680 19 810,907
OcTanu pacxoau (6,923,772) (282,939) (281,436) (9,741) (7,497,888)
[obutak npe onope3suBara 7,454,845 113,843 152,757 4,883 7,726,328
Mope3 Ha pobuTak - (1,949) (12,137) 2) (14,088)
[obutak/rybutak no oCHOBY OfA/1I0XKEHUX Nnopesa 687,074 (740) (767) 2,058 687,625
[obutak HaKoH onopesuBamba 8,141,919 111,154 139,853 6,939 8,399,865

Y 0KBMPY MCKasaHor KOHconngoBaHor gobutka, nobutak koju npunpaga BnacHuUmma 6es npaea KOHTpone nsHocu 2 xubage PCA.
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

6. M3BELWUTABAHE NO CEFTMEHTUMA (HacTaBak)
6.1. WM3BelwuTaBame Mo CTpaTeLIKMM CerMeHTUMA - YnaHuye Mpyne (HacTaBak)

6.1.4. Mpernep aKTUBHOCTU CTpaTeLLKMX cermeHaTa (HacTaBak)

B. BUTAHC YCMNEXA - KOHCO/TMQOBAHMU 3a roauHy koja ce 3aBpwuaBa 31. geuyembpa 2018. roguHe

KomepuyujanHa 6aHka

KomepuyujanHa 6aHka

KomepuyujanHa 6aHka

KomBaHk UHBECT

Y xu/mmagama guHapa

a.n. beorpag a.n. MNogropuya a.n. bawa Jlyka a.n. beorpag YKynHo
Mpuxoam op kamaTa 13,741,459 558,654 791,833 577 15,092,523
Pacxoau of kamata (910,270) (83,003) (152,606) - (1,145,879)
HeTto npuxopgu og kamarta 12,831,189 475,651 639,227 577 13,946,644
Mpuxoamn op HakHapa U npoBu3Mja 7,200,038 188,349 241,604 23,037 7,653,028
Pacxoau of HakHaga v npoBu3Kja (1,996,886) (45,230) (70,170) (295) (2,112,581)
HeTo npuxogm of HakHaga u npoBusKja 5,203,152 143,119 171,434 22,742 5,540,447
HeTo go6uTtak no ocHoBy npoMeHe ep BPeAHOCTU (OMHAHCUjCKMX MHCTPYMeHaTa 44,076 - - 4,496 48,572
HeTo gobuTtak Nno ocHOBY MpecTaHka npusHaBakba (UHAHCUCKUX MHCTPYMEHaTa Koju ce BpeAdHyjy no
¢hep BpegHoCcTH 230,194 - 16,872 18 247,084
HeTo npuxoa/pacxof of KYpPCHUX pasniMka u echekaTta yroBopeHe BasyTHe knaysyne 2,863 (3,274) (1,122) 1 (1,532)
Heto npuxoa no ocHoBy o6esBpehera (UHAHCUjCKUX CpefcTaBa koja ce He BpegHyjy no dep
BpeAHOCTU Kpo3 6unaHc ycnexa 11,818 29,335 10,528 - 51,681
HeTo gobuTtak Nno ocHOBY MpecTaHka npusHaBakba (MHAHCUjCKUX MHCTPYMEHaTa Koju ce BpeAdHyjy no
aMopTU30BaHOj BPeAHOCTU 526,547 - - - 526,547
OcTanu NocnoBHU NpUXoamn 155,351 7,636 11,808 - 174,795
YKynaH HeTo Noc/I0BHU Npuxon 19,005,190 652,467 848,747 27,834 20,534,238
TpolukoBuM 3apaga, HakHaAa 3apafda M 0CcTanu IMYHU pacxoam (4,442,799) (265,618) (320,675) (14,845) (5,043,937)
TpolukoBM amopTusauuje (551,988) (34,940) (42,816) (10) (629,754)
OcTanu npuxoam 280,229 58,264 36,886 13 375,392
OcTanu pacxoau (6,167,977) (296,849) (379,966) (9,981) (6,854,773)
[obutak npe onope3suBara 8,122,655 113,324 142,176 3,011 8,381,166
Mope3 Ha pobuTak - (119) (18,076) (181) (18,376)
[obutak/rybutak no oCHOBY OfA/1I0XKEHUX Nnopesa 24,109 (7,381) 816 - 17,544
[obutak HaKoH onopesuBamba 8,146,764 105,824 124,916 2,830 8,380,334

Y 0KBMPY MCKasaHor KOHconngoBaHor gobutka, nobutak koju npunpaga BnacHuUMma 6e3 npaea KOHTpone nsHocu 2 xubage PCA.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

6. M3BELWUTABAHE NO CEFTMEHTUMA (HacTaBak)
6.2. WsBewTaj no onepaTMBHMM CerMeHTUMa — MNOC/IOBHUM JIMHMjaMa

MaTtuyHa 6aHKa MMa Tpu onepaTUBHa CErMeHTa:

- TocnoBu ca npaBHUM nMuyMMa MatunyHe 6aHke - Yk/bydyje KpeguTe, genosute U ocrane
TPaHcakKuuje ca knnjeHTuMa nNpaBHUM iMyuma ocum baHaka,

- TocnoBu ca cTaHOBHMWTBOM MaTtnyHe b6aHke - Yk/bydyje kpegute, genosute u ocTane
TpaHcakuyuje ca kanjeHTuMa (pU3MYKMM MuMMa, MUKPO K/MjeHTMMa, npefy3eTHUUMMa M
nosbonpuepeaHuLmMma u

- WHBecTMUMoHOo 6aHkapcTBO M Mehy-baHkapcko mocnoBawe MaTtuuyHe 6aHke - YKibyuyje
nocsioBame ca xapTujama of BpPeaHOCTU U APYrUM (DUHAHCUjCKMUM MHCTPYMEHTUMA, Kao U
TpaHcakuuje ca 6aHkama.

Byaoyhu pga saBucHe unaHuuye [pyne nocnyjy Kao C€CaMOCTaZHU EHTUTETU HA CBOjUM JIOKaNHUM
TPXMULITUMA U fa ce pe3ynTaTu OCTBAPEHM HAa Taj HAYUH KOPUCTE 3a MepeHe HUXOBEe YCMeLIHOCTH
nocsioBama, fia je NocsoBake NojegMHavYHMX Ynannua Mpyne Kao cTpaTelwKkux cermeHaTa NpukasaHo y
OKBMpPY HanomeHe 6.1, kao M ga MatnyHa 6aHka unHM 90% KoHconupgoBaHe 6unaHcHe cyme, 3a
notpebe M3BewTaBara NO ONepaTMBHUM CEerMeHTUMa Ha HuBOy [pyne, 3aBuMCHe unaHuue pyne cy
npukasaHe y okBupy jegHor cermeHTa (Cyncugnjapm).

Mpu carnepaBamwy npodutabunHocTn / pesyntata cBakor cermeHta MatnyHe 6aHke, ocuM npuxopa u
pacxofa OCTBaApeHMX U3 MOCMOBakba €a KANjeHTMMA, YK/by4yjy U geo HeTo npuxopa/pacxopa koje je
MatunyHa 6aHka uckasasna us noc/noBama ca cyncugnjapuma.

3HayvajaH yTMuaj Ha pesyntaT y 2019. roguHU uManu Cy HeTo NMPUXOAN UHAMPEKTHUX OTNMCa Koju cy
usHocunn 1,587,676 xurbaga AuHapa (o vera ce Ha HannaheHa oTnucaHa NoTpaMuBara OHOCU/IO
1,086,560 xwumbaga guHapa). Takohe, Ha BUCUHY pes3ynTaTa, Nopef HeETo Npuxoda MHAMPEKTHUX
oTnMUca yTnuao je u HeTo rybutak Mo OCHOBY mMpecTaHKa NpusHaBaka (PUHAHCUjCKMX MHCTPYMEHaTa
KOju ce BpefHyjy no amopTM30BaHOj BPeAHOCTU Yy MU3HOCY of 579,933 xumbage gvHapa no OCHOBY
npumeHe 3aKoHa 0 KOHBep3uWju cTambeHnx KpeauTa MHAEKCUPAHUX Y LIBAjUapckum paHuymma.

MpunukKom uspage M3BeLUTaja N0 CerMeHTUMa onepaTMBHU TPOLLIKOBM NOC/IOBakba Ce fefle Ha AMPEeKTHe
onepaTUBHe TPOLLKOBe (AMPEKTHO NOoA KOHTPO/IOM CerMeHaTa Moc/foBakba WK Cy AMPEKTHO MOBE3aHu
ca NocnoBakbeM cerMeHaTa) M MHOUPEKTHe ornepaTUBHe TPOLLUKOBe (BUCMHA OBUX TPOLLKOBA Huje nog
LOMPEKTHOM KOHTPO/IOM CErMeHaTa WM He NoCToju AUPEKTHA Be3a ca NoCc/0BatkbeM CerMeHara).

CBaku CermMeHT nocnoBama ce 3afyXyje AMPekTHUM onepaTUBHMM TPOLLKOBMMA KOju Ce ofgHOCe Ha Taj
CErMeHT Kao 1 AeNIOM MHANPEKTHUX OMepaTMBHUX TPOLLKOBa (pacnogena oBMX TPOLLKOBA Ha CermMeHTe
ce BpLUM NMPUMEHOM ofroBapajyhmx K/byyeBa Koju ce KOpUCTe 3a anokauujy TPOLUKOBA TPOLLKOBHMX
LUeHTapa Ha npoduTHe LUeHTpe).

OvpekTHM ornepaTUBHU TPOLLKOBU Ha HMBOY [pyne usHoce 8,705,940xubapne auHapa u uvHe 70%
YKYMHUX OnepaTMBHUX TPOLLUKOBA. [MPEKTHM onepaTMBHU TPOLUKOBM ce HajBehuMM genoM cactoje of
TPOLIKOBA KOjU Cy AUPEKTHO MOBEe3aHM ca MoC/oBakeM cerMeHarta (3apape, TPOLUKOBM 3akyna,
TPOLUKOBM aMopTu3auuje, MapkeTUHra u Apyru TPOLLKOBKM), @ Y MarbeM AeNly YMHEe UX U TPOLLUKOBU Koju
Ce Ha cermMeHTe anouunpajy Ha 6asu ognyke MeHaLMeHTa.

Ha cermMeHT nocnoBa ca CTAaHOBHULUTBOM MaTtuuyHe 6aHke ogHocu ce u3Hoc of 5,818,576 xurbapa
AnHapa AUpeKTHUX onepaTUBHUX TPOLLKOBA (67% YKYNHUX AUPEKTHUX onepaTUBHUX TpoLLKoBa [pyne),
WTO je nocneguua BenMke MNOCMOBHe Mpee M 6poja 3anoc/ieHUX papgHuka Ha mnocsoBuMa ca
CTaHOBHULLTBOM.

Y cknagy ca npeTxogHo HaBeaeHuMm, 'pyna je y nocnoBHoj 2019. roguHu octBapuna gobutak npe
nopesa y usHocy og 7,726,328 xwbaga aguHapa.
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA

HAMNOMEHE Y3 KOHCO/TMOBAHE ®UNHAHCUJCKE U3BELLUTAJE

31. peyembap 2019. roguHe

6. M3BELWUTABAHE NO CEFTMEHTUMA (HacTaBak)
6.2. WsBewTaj no onepaTMBHMM CerMeHTUMa — MNOC/IOBHUM JIMHUjaMa (HacTaBak)

M3BewTaj no onepatMBHMM cermeHTMMa 3a 2019. roguHy je NnpukasaH y HacTaBky:

Y xuw/pagama guHapa
Mocnosu ca
CTaHOBHULUTBOM MaTu4He MocnoBu ca npaBHUM UHBecTULMOHO 6aHKapcTBO U OcTtano MpunarohaBama u YkynHo Mpyna
31.12.2019. 6aHKke nuvyuma MatnyHe 6aHke mehy6aHkapcko nocnoBawe MaTuuHe 6aHke MaTtuyHe 6aHKe Cybeum KOHC j (KoHconup )
Mpuxoau u pacxoam
Mpuxoau oa kamata 6,980,294 2,189,786 4,458,633 - 1,469,478 - 15,098,191
Pacxoau on kamaTa (705,481) (211,120) (86,797) (19,534) (304,741) - (1,327,673)
HeTo kamaTe 6,274,813 1,978,666 4,371,836 (19,534) 1,164,737 - 13,770,518
HeTo kamaTe 13 nocnoBarba ca YnaHuuama Fpyne - - (397) - 397 - -
HeTo HakHage 3,912,956 812,561 593,764 - 407,843 - 5,727,124
HeTo HakHape u3 nocnosatba ca Ynanuuyama Fpyne - - 9,715 - (9,715) - -
Pe3ynTaT npe ucnpaskn BPeAHOCTH 10,187,769 2,791,227 4,974,918 (19,534) 1,563,262 - 19,497,642
HeTo npuxopun/pacxoaun ucnpaske BpefHOCTH (479,074) 2,029,565 64,150 - (25,637) (1,328) 1,587,676
WcnpaBka BpeaHOCTHU U3 NocnoBakba ca yn. Fpyne - - 811,290 - - (811,290) -
PesynTaT npe onepaTMBHUX TPOLLKOBA 9,708,695 4,820,792 5,850,358 (19,534) 1,537,625 (812,618) 21,085,318
[IMpeKTHM onepaTMBHU TPOLLKOBU (5,818,576) (1,734,099) (206,586) - (946,679) - (8,705,940)
HeTo npuxopgun/pacxoamn KypcHuUX pasnuka - - 45,516 - (1,276) - 44,240
HeTo KypcHe pasnuke 13 nocrnosakba ca YnaH. Fpyne - - (7,288) - 14,147 (6,859) -
HeTo octanu npuxoau n pacxoau (1,101,763) (136,598) 172,597 - 77,096 - (988,668)
HeTo ocTanu npuxoau us nocnosaka ca YnaH. Mpyne 173 173 173 - (519) - -
Pe3ynTaT npe MHAMPEKTHUX ONepaTUBHUX TPOLLKOBA 2,788,529 2,950,268 5,854,770 (19,534) 680,394 (819,477) 11,434,950
WNHAMpeKTHM onepaTUBHU TPOLLIKOBM (1,868,570) (1,158,962) (277,817) - (403,273) - (3,708,622)
Pe3ynTaT npe nopesa 919,959 1,791,306 5,576,953 (19,534) 277,121 (819,477) 7,726,328
AKTHBa Nno cerMeHTUMa
Fo0TOBMHA U FOTOBUHCKU €KBUBANEHTH - - 67,558,219 - 9,096,165 18 76,654,402
FoToBuHa n3mehy ynanuua Mpyne - - - - 8,378 (8,378) -
Mnacmanu 6aHkama - - 24,644,242 - 2,342,212 3,550 26,990,004
MnacmaHu 6aHkama nsmehy unanuua Mpyne - - 89,716 - 1,095,830 (1,185,546) -
MnacmaHu KOMUHEHTMMA 98,957,179 81,895,385 - - 27,381,594 - 208,234,158
WHBecTUUMOHE XxapThje of BPeAHOCTH - - 138,469,551 - 5,957,273 52,607 144,479,431
WHBectuuuje y cybempmnjape - - 3,433,697 - - (3,433,697) -
Ocrano - - - 17,332,119 2,065,778 2 19,397,899
Ocrano usmehyy unanuua Fpyne - - - 337 - (337) -
98,957,179 81,895,385 234,195,425 17,332,456 47,947,230 (4,571,781) 475,755,894
O6aBe3e no cermeHTUMa
O6aBe3e npema 6aHkama - - 3,917,547 - 4,401,059 - 8,318,606
O6aBe3e npema 6aHkama nsmehy unanuya Fpyne - - 1,104,209 - 89,716 (1,193,925) -
O6aBe3e npema KOMUTEHTUMA 281,378,192 47,948,280 5,990,682 - 35,670,556 - 370,987,710
Ocrano - - - 16,189,360 906,733 (18,091) 17,078,002
Ocrano usmehyy unanuua Fpyne - - - - 337 (337) -
281,378,192 47,948,280 11,012,438 16,189,360 41,068,401 (1,212,353) 396,384,318
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6. M3BELUTABAHE NO CEFMEHTUMA (HacTaBak)

6.2. WsBewTaj no onepaTMBHMM CerMeHTUMa — MNOC/IOBHUM JIMHUjaMa (HacTaBak)

M3BewTaj no onepatuBHMM cermeHTMMa 3a 2018. roguHy je NnpukasaH y HacTaBky:

31.12.2018.

Mpuxoau u pacxoam

Mpuxoam on kamaTa

Pacxoau on kamaTa

HeTo kamate

HeTo kamaTe u3 nocnoBatrba ca YnaHuyama pyne
HeTto HakHape

HeTo HakHapae u3 nocnoBarba ca YnaHuyama Mpyne
PesynTat npe ucnpasku BpeHOCTH

HeTo npuxoau/pacxonu ucnpaBke BpeAHOCTH
WcnpaBka BpeaHOCTH U3 nocsioBakba ca yn. pyne
PesynTat npe onepaTMBHUX TPOLLUKOBA

[MpeKTHU onepaTMBHYU TPOLLKOBM

HeTo npuxoan/pacxoau KypcHUX pasniuka

HeTo KypcHe pasnuke U3 nocnoBarba ca YnaH. Fpyne
HeTo ocTtanu npuxoam u pacxoau

HeTo ocTtanu npuxoam U3 nocnosatrba ca YnaH. Fpyne
Pe3ynTat npe MHAMPEKTHUX ONepaTMBHUX TPOLLUKOBA
WNHOMPEKTHM onepaTUBHMU TPOLLIKOBU

PesynTar npe nopesa

AKTHBa Nno cerMeHTUMa

[FOTOBMHA U FOTOBUHCKMN €KBUBaNEHTN
FoToBuHa n3mehy ynanuua Mpyne
Mnacmanun 6aHkama

MnacmaHu 6aHkama nsmehy unanuua Mpyne
MnacMaHu KOMUHEHTUMA
WHBecTULMOHE XapTuje of BPeAHOCTU

WHBectuuuje y cybempmnjape

OcTtano
Ocrano usmehyy unanuua Fpyne

O6aBe3e no cermeHTUMa
O6aBe3e npema 6aHkama

O6aBe3e npema 6aHkama usmehy unanuya Fpyne
O6aBe3e npema KOMUTEHTUMA
Cy6opauHupaHe obaBese

OcTtano
Ocrano usmehyy unanuua Fpyne

Y xuw/pagama guHapa

UHBecTULUOHO

6aHKapcTBO U

Mocnoswu ca mehyb6aHkapcko
MocnoBu ca cTaHOBHULLTBOM NpaBHUM NULUMa nocnosate MaTuyHe OcTtano MaTuyHe Mpunarohasama YkynHo Mpyna
MaTtuyHe 6aHke MaTtuyHe 6aHke 6aHKke 6aHKke Cybeum N KOHC! j (KoHconup )
6,680,346 2,461,416 4,599,696 - 1,351,065 - 15,092,523
(630,059) (178,255) (101,956) - (235,609) - (1,145,879)
6,050,287 2,283,161 4,497,740 - 1,115,456 - 13,946,644
- - 3,449 - (3,449) - -
3,835,447 757,668 610,037 - 337,295 - 5,540,447
- - 6,997 - (6,997) - -
9,885,734 3,040,829 5,118,223 - 1,442,305 - 19,487,091
(25,518) 22,453 12,558 - 36,548 5,640 51,681
9,860,216 3,063,282 5,130,781 - 1,478,853 - 19,538,772
(5,764,006) (1,410,121) (179,085) - (911,560) - (8,264,772)
- - 2,863 - (4,395) - (1,532)
- - (10,321) - 16,064 (5,743) -
(174,657) 488,433 233,641 - 68,701 - 616,118
206 206 206 - (618) - -
3,921,759 2,141,800 5,178,085 - 647,045 - 11,888,586
(1,590,127) (1,193,677) (336,767) - (386,849) - (3,507,420)
2,331,632 948,123 4,841,318 - 260,196 (103) 8,381,166
- - 63,595,710 - 10,396,316 13 73,992,039
R R - - 8,848 (8,848) -
- - 18,370,198 - 2,662,152 5,187 21,037,537
- - 107,531 - 1,611,625 (1,719,156) -
91,855,167 75,690,507 - - 23,902,968 - 191,448,642
- - 133,177,598 - 4,337,122 - 137,514,720
- - 2,611,859 - - (2,611,859) -
- - - 15,757,175 1,836,845 1 17,594,021
- - - 236 - (236) -
91,855,167 75,690,507 217,862,896 15,757,411 44,755,876 (4,334,898) 441,586,959
- - 4,042,274 - 4,186,010 - 8,228,284
- - 1,620,474 - 107,531 (1,728,005) -
261,120,783 49,937,553 6,170,748 - 33,439,072 - 350,668,156
- - - 10,713,635 462,096 (7,263) 11,168,468
R R - - 236 (236) -
261,120,783 49,937,553 11,833,496 10,713,635 38,194,945 (1,735,504) 370,064,908
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7. OUHAHCUJCKA AKTUBA U OBABE3E - PAYMYHOBOACTBEHA KNTACUOUKALUJA U
NOWTEHA (®EP) BPEAHOCT

MeTopgonoruja u npetnoctaBke koje cy kopuwheHe 3a o6bpauvyH nowrTteHe (cdep) BpegHOCTM 3a
HaBefeHa (huMHaHcujcka cpefcTBa M obaBese Koja HUCY e€BMAEHTMPAHa MO MOLUTEHOj BPEQHOCTU Yy
chnHaHCKHjckMM n3BeLlTajuma cy cnegehe:

(n) CpeagctBa m obaBese Koj Kojux je capawrba BPEeAHOCT y Kburama npubinMHoO jegHaka
MOLUTEHOj BpeAHOCTH

Koa cdmHaHcujckmx cpeacTaBa u o6aBesa koja Cy BUCOKO /IMKBUAHA M ca KpaTKOpoYHUM gocnehem (go
roguMHe fgaHa) mpeTnocTaB/ba Ce fAa je capalrba KrbWUMOBOACTBEHA BPeAHOCT NpubnnMHO jegHaka
nowTeHoj BpegHocTU. OBa nmpeTnocTaBka ce Takohe KOpPUCTM U Kop Aenosuta no Buhery, WTeAHUX
geno3suTta 6e3 cneuudmumpaHor poka gocneha M cBUX (PUHAHCMJCKMX WHCTPYMEHaTa Koju uMmajy
NPOMEH/bMBY KaMaTHy cTony.

(M)  NHCTpYMeHTU ca hUKCHOM KamMaTHOM CTOMNOM

MowTeHa BpeAHOCT (hMHAHCUKjCKNX cpefcTaBa u obasesa ca (hMKCHOM KaMaTHOM CTOMOM, Koja ce Boge
Nno aMopTU30BaHOj BPEAHOCTH, ce Mpoueryje nopeherbemMm TPMULLUHMX KaMaTHUX CTomna Y MOMEHTY
WHULUMjanHor npmusHaBara ca TeKyhuM TPXULLIHMM KaMaTHUM cTonama 3a (YMHAHCUjCKe UHCTPYMEeHTe
CIMYHMX KapakTepucTuka. [lpouereHa nowTeHa BPEeAHOCT cpefcTaBa M obaBe3a ca (PUKCHOM
KaMaTHOM CTOMoM y Hajsehem geny ogroBapa KHUroBoACTBEHOj BpeAHOCTU ¢ 063Mpom ga yroBopeHe
KamMaTHe CTone He OACTynajy of TPMUWHMX. YnaHuye [pyne Hemajy MaTepujariHO 3Ha4vajHUX
oAcTynarba no oBOM OCHOBY.

8. HETO NPUXoawn / PACXoan og KAMATA

HeTo npuxoam / pacxopu o kamarta ce cacToje oa;
Y xu/pagama guHapa
3a rogvHy Koja ce 3aBpLUaBa
31. geyembpa

Mpuxoawm oa: 2019. 2018.
BaHaka 1 no ocHoBy PEINO nnacmaHa 171,122 249,625
KomuteHata 10,444,419 10,314,604
LleHTpanHux 6aHaka (genoHoBaHa NMKBMAHA cpeacTBa U

obaBesHe pesepse) 265,487 283,703
XapTuja og BpeaHOCTH 4,216,664 4,244,591
Mo ocHOBY NU3WHI yroBopa — npecrtaHak npusHaBsama 499 -
Mpuxoau on Kamarta 15,098,191 15,092,523

Pacxogu no ocHoBy:
[enosunTa n octannx obasesa 6aHaka u gpyrux guH.

opraHusauuja (121,463) (121,653)
[eno3uTta KoMuTeHaTa (1,124,024) (916,472)
MpumbeHnx kpeauTa (48,678) (107,754)
Mo OCHOBY NU3UHI yroBopa (33,508) -
Pacxoau on kamaTa (1,327,673) (1,145,879)
HeTo npuxoau o kamaTta 13,770,518 13,946,644

YKynHU npuxoau u pacxogu kamarta koju cy obpadvyHatu kopuwherwem metoge eekTUBHE KamaTtHe
cTone npukasaHu y npetxogHoj Tabenun ce ogHoce Ha (hMHAHCUjcka cpeacTBa U obaBese Koje ce He
Bode no chep BpeaHoOCTH kpo3 bunaHc ycnexa.
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9. HETO NPUxoaun / PACXoan no ocHOBY HAKHAAA U NPOBU3UJA
HeTo npuxoau / pacxoau of HakHada v NpoBuM3Mja ce cacToje of:
Y xuw/pagama guHapa

3a rogvHy Koja ce 3aBpLUaBa
31. geyembpa

2019. 2018.
Mpuxoau y gouHapuma
HakHapge 3a ycnyre nnaTHor npomeTa 3,421,717 3,577,857
HakHape 3a ogobpeHe kpeaute u rapaHuuje 108,163 114,521
HakHape no ocHOBY Kynonpogaje gesusa 587,035 410,146
HakHape 3a 6pokepcke U kactogm ycnyre 34,531 29,906
HakHage no nocnosMMma ca kKaptuyama 1,974,583 2,188,081
HakHape no ocHoBy ynuTa y KpegutHu 6upo 79,848 69,291
HakHapge v npoBu3Mje No 0OCHOBY OCTanMx 6aHKapckux ycnyra 597,868 499,570
6,803,745 6,889,372
Mpuxoau y cTpaHoj BanyTu
HakHapge 3a ycnyre nnaTHor npomeTa 388,144 354,737
HakHape 3a ogobpeHe kpeaute u rapaHuuje 63,093 35,991
HakHape 3a 6pokepcke U kactogm ycnyre 21,713 20,844
HakHage no nocnosMMma ca kaptuyama 296,192 273,557
HakHape v npoBu3Mje No 0OCHOBY OCTanMx 6aHKapcKux ycnyra 89,367 78,527
858,509 763,656
7,662,254 7,653,028
Pacxogu y guHapuma
HakHafe 3a ycnyre nnaTtHor npoMeTa (150,202) (135,377)
HakHapge no ocHoBy Kynonpogaje gesusa (18,431) (32,831)
HakHage no nocnosuMa ca kapTtuyama (557,488) (931,306)
HakHape no ocHoBy ynuTa y KpegutHu 6upo (72,110) (64,462)
HakHape v npoBu3uje No 0CHOBY OCTanMx 6aHKapckux ycnyra (158,218) (131,657)
(956,449) (1,295,633)
Pacxoau y cTpaHoj BanyTtu
HakHafe 3a ycnyre nnaTtHor npoMeTa (148,667) (103,010)
HakHafe no nocnosuMa ca kapTuyama (720,886) (623,138)
HakHapge v npoBu3Mje No 0OCHOBY OCTanMx baHKapckux ycnyra (109,128) (90,800)
(978,681) (816,948)
(1,935,130) (2,112,581)
HeTo npuxoau og HakHaga v NpoBuU3Mja 5,727,124 5,540,447
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10. HETO AOBUTAK NO OCHOBY NPOMEHE ®EP BPEAHOCTU ®UHAHCUJCKUX
MHCTPYMEHATA

Heto nobutak no ocHoBy NpomeHe thep BpeaHOCTU (PUHAHCUJCKMX MHCTPYMEHAaTa Ce CacToju of:
Y xu/wagama guHapa
3a roauHy Koja ce 3aBpLUaBa
31. peyembpa

2019. 2018.
Mpuxogu o npomeHe ep BpeaHOCTU AepuBaTa HaMeHeHUX
TproBawy — SWAP - 11,915
Mpuxogu op npomeHe hep BpeaHOCTU XapTuja of BPeAHOCTU —
MHBECTULUUOHE jeanHuLe 12,090 14,114
Mpuxogu op npomeHe chep BpeaHOCTU XapTuja of BPeAHOCTU — 3aMuchu 1
o6Be3HuUe Penybnuke Cpbuje n octanux uH.cpeactaBa 84,157 22,647
YKynHu npuxogu 96,247 48,676
Pacxogu og npoMeHe ¢hep BpeAHOCTM AepvBaTa HAMEHEHUX TProBaky -
SWAP (4,070) -
Pacxoagu og npoMeHe ¢hep BpegHOCTM XapTuja og BpeOgHOCTH -
MHBECTULMOHE jenHule (14) (32)
Pacxoagu og npoMeHe BpegHOCTU XapTuja og BpegHoOCTH - 06Be3HuLe (17,105) (72)
YKynHu pacxoam (21,189) (104)
HeTto gobutak 75,058 48,572

11. HETO AOBUTAK NO OCHOBY MNPECTAHKA NPU3HABAHKA OWHAHCUJCKUX
MHCTPYMEHATA KOJU CE BPE[JHYJY MO ®EP BPEAHOCTHU

HeTto gpobutak no ocHOBY NMpecTaHka Npu3HaBarba PUHAHCUJCKMX MHCTPYMEHaTa Koju ce BpeaHyjy no
chep BpeHOCTU Ce cacToju of:

Y xu/wagama guHapa

3a roauHy Koja ce 3aBpLUaBa

31. peyembpa

2019. 2018.
[o6uum no ocHOBY NpecTaHka NpusHaBarba (OUH.UHCTP.KOjU ce BpPefHyjy no
dep BpegHOCTU KPO3 oCTasnu pesynrart 238,373 103,863
[o6uuymn no ocHOBY NpecTaHka NpusHaBarba (HUH.MHCTPYMeHaTa no cep
BPeAHOCTM Kpo3 6uniaHc ycnexa 117,575 162,443
[o6uumn no ocHOBY NpecTaHka NpUsHaBaHa AepvBaTa Koju ce BpeaHyjy no
chep BpegHOCTH Kpo3 bunaHc ycnexa - FORWARD 3,789 -
F'y6uuym no ocHoBY npecTaHka Npu3HaBarba UH.UHCTP.KOju ce BpefHyjy no
hep BpegHOCTU KpO3 OoCTanu pesynrtat (69) (688)
F'y6uuym no ocHoBy npecTaHka NpusHaBaka (PMH.MHCTYMEHaTa Koju ce
BpeaHyjy no cep BpeaHoCTU Kpo3 BunaHc ycnexa (6,166) (18,534)
HeTto gobutak 353,502 247,084

[obuun no ocHoBy NMpecTaHka npu3HaBakba (MHAHCUjCKUX MHCTPYMEHaTa Koju ce BpepHyjy no dep
BPEeAHOCTM KPO3 OCTanu pesyTnaTt y usHocy of 238,373 xwbage gvHapa ofgHoce ce Ha obeesHuue
Peny6nuke Cpbuje n o6sesHnye Penybnuke Cpricke, og yera y guHapuma y usHocy og 52,679 xumaga
AWHapa U y CTpaHoj BanyTu y usHocy og 185,694 xumage guHapa.

Jobuun no ocHOBY MpecTaHka MpuW3HaBaka XapThja of BPeAHOCTM M OCTanuMx nsacmaHa no dep
BPeAHOCTM Kpo3 bunaHc ycnexa y msHocy og 117,575 xurbaga guHapa ogHoce ce Ha: o6BesHuue
Peny6nuke Cpbuje y guHapuma y usHocy op 70,314 xumbaga guHapa, obesesHuue Penybnvke Cpbuje y
CTpaHoj Banytu y usHocy og 43,963 xwbage W MHBECTULUMOHE jefuHULE Yy AMHApUMa y U3HOCY of
3,298 xvwmwapa guHapa.
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11. HETO AOBUTAK NO OCHOBY MNPECTAHKA NPU3HABAHKA OWHAHCUJCKUX
MHCTPYMEHATA KOJU CE BPEAHYJY MO ®EP BPEAHOCTWM (HacTaBak)

Jobuun no ocHOBY npecTaHka Npu3HaBama AepuBaTa Koju ce BpefHyjy no dep BpegHOCTU Kpos3
6unaHc ycnexa y usHocy 3,789 xusbaga fMHapa ogHoce ce Ha Npuxofe no noc/ioBMMa npogaje Aesnsa
NnocsioBHUM 6aHkama.

Myébuum no ocHOBY mMpecTaHka NMpusHaBatba (HUHAHCUjCKMX MHCTPYMEHaTa Koju ce BpedHyjy no cep
BPEeAHOCTM KPO3 OoCTanu pe3ynTaT y usHocy 69 xwbaga AnHapa v y LUenocTu ce ogHoce Ha obBesHuue
Peny6nuke Cpbuje.

MNyébuumM no OCHOBY MnpecTaHka Mpu3HaBarba XapTuja of BpedHOCTU M OCTanux niacMmaHa no dep
BPeQHOCTM Kpo3 bunaHc ycnexa y M3HOCy oA 6,166 xus/baga AuHapa ofgHoce ce Ha: obeesHuue
Peny6nuke Cpbuje y gpuHapuma y nsHocy og 3,789 xwbaga gvHapa u obsesnuye Penybnuke Cpbuje y

CTpaHOj BanyTu y usHocy og 2,377 xumwafa guHapa.

12. HETO NMPUXOA / PACX0OA o4 KYPCHUX PA3/TUKA U EQEKATA YITOBOPEHE BANTYTHE

KNAY3YNE

Y xu/pagama gnHapa

3a rogvHy Koja ce 3aBpLUaBa
31. peyembpa

2019. 2018.
Mpuxoau og NO3MTUBHUX KYPCHUX pas3ninka no OCHOBY YroBOpeHe
BaJ/lyTHe Knay3syne — npaBHa nuua 562,986 1,345,260
Mpuxoau og NO3UTUBHUX KYPCHUX pas3ninka no OCHOBY NPOMeHe
BPeAHOCTM XapTuja of BpeAHOCTU — yroBOpeHa AeBU3Ha knaysyna 808 2,627
Mpuxoau og NO3UTUBHUX KYPCHUX pasninka no OCHOBY NPOMeHe
BpegHocTu obaBesa 2,587 5,503
Mpuxoau og NO3MTUBHUX KYPCHUX pa3ninka no OCHOBY YroBOpeHe
BaJ/lyTHe Knaysyne - IM3UHT YroBopu 8,970 -
lMpuxoam no oCHOBY MO3UTUBHMUX KYPCHUX pa3fnuvka 3,363,836 2,586,267
YKynHo npuxoau 3,939,187 3,939,657
Pacxoau og HeraTUBHUX KYPCHUX pas3ninka no 0OCHOBY YroBOpeHe
BanyTHe Knaysyne — npaBHa nuua (1,086,510) (1,452,551)
Pacxoau og HeraTUBHUX KYpCHUX pasfinka no OCHOBY NPOMEHe
BPeAHOCTM XapTuja of BpeAHOCTU — yroBOpeHa AeBU3Ha knaysyna (2,035) (3,357)
Pacxoau og HeraTUBHUX KYpCHUX pasfinka og NpoMeHe BpefHOCTH
o6aBesa - yroBopeHa BanyTHa knaysyna (1,580) (4,636)
Pacxoau og HeraTUBHUX KYPCHUX pasninka no 0OCHOBY YroBOpeHe
BanyTHe Knaysyne - IM3UHT YroBopu (3,528) -
Pacxoaun no oCHOBY HeraTMBHUX KYPCHUX pasnuka (2,801,294) (2,480,645)
YKynHo pacxoau (3,894,947) (3,941,189)
HeTto npuxopg / pacxog 44,240 (1,532)
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13. HETO MNPUXO4 NO OCHOBY YMAMEHA OBE3BPEHEHA OUHAHCUJCKUX
CPEACTABA KOJA CE HE BPEAHYJY NO ®EP BPEAHOCTU KPO3 BU/TAHC YCNEXA

HeTo npuxoau no ocHoBYy yMamera obesBpehera hrMHaAHCUjCKUX CpefcTaBa Koja ce He BpefHyjy no
chep BpeaHOCTH Kpo3 BunaHc ycnexa ce ogHoOCe Ha:

Y xuw/pagama guHapa

3a rogvHy Koja ce 3aBpLuaBa

31. peyembpa

2019. 2018.
Pacxogn vHAMpPEKTHMX oTnuca chuHaHc.cpedcTaBa koja ce BpefHyjy
no amopTu3.BpeaHoOCTH (6,292,787) (6,290,137)
Pacxopgu pesepBucama 3a BaH6unaHcHe nosuuuje (282,248) (383,333)
Pacxoam no ocHOBY ANpPEKTHOr OoTNMUca niacMaHa (814) (3,638)
Pacxoau gy»Hu4kux XoB no chep BpegHOCTN KPO3 oCTanu pesyntar (104,869) (114,688)
My6uum no ocHoBy Mopuchukaumje hUHaAHCUjCKMX MHCTYMEHaTa (14,631) -
Mpuxoan oa ykmaama MHAMPEKTHUX oTnnca hMHAHCUjCKMX cpeacTaBa
Koja ce BpeAHyjy N0 aMOpPTU30BaHOj BPeAHOCTHU 6,753,161 6,097,706
Mpuxoau og ykugara pesepBucama 3a BaH6unaHcHe nosumuyuje 380,863 330,916
Mpuxoau oyMHUYKMX XoB no cdep BpeaHOCTU Kpo3 ocTanu pesyntar 62,434 85,404
Mpuxopg on HannaTe OTNMCAHUX NOTpaMUBaHa 1,086,567 329,451
YKynHo 1,587,676 51,681

Y OKBMPY no3uumje pacxoguM WHOMPEKTHUX OTnMca nsacmMaHa 6unaHcHux nosuuyuja pyna je
eBugeHTUpana u obesppehere MaTepujariHUX BPEAHOCTU CTEYEHUX HAM/IaTOM MOTpa)KmMBama y U3HOCY
oa 95,846 xwmbaga guHapa Ha OCHOBY MpoueHe BpefHOCTM HEerNnoKpeTHOCTU U onpeme of cTpaHe
oBnawheHMx NpoueHuTe ba U y cknagy ca MHTepHUM akTuma pyne.

Y Toky 2019. rogvHe HannaheHa oTnucaHa noTtpaXusarwa usHoce 1,086,567 xwmbaga gvHapa. Of
YKYMHOI M3HOCa HansaheHWX OTNMCaHUX NOTpaMuBarba, HajBMLUM MOjeauHaYHn M3HOC OJHOCU Ce Ha
HannaTty us chebpyapa 2019. roguHe, Koje je MatuuHa 6aHka ocTBapuna peanvsauujoM yrosopa
umsmehy gBa knujeHTa, y cknagy ca ogpegbama npaBocHaxHor YIMMP-a, no ocHoBy kynopopaje
CcknaguLHOr npocTopa Hap KojuM je BaHka umana npaBo ynuca xunoTteke. YKynaH U3HOC ynsarte of
442,089 xwbafa gUHapa nNpusHar je y 6unaHcy ycrnexa no 0CHOBY Hamnnate OTNUCAHUX NOTpa)kueBama.
Pasnuka go nmyHor u3Hoca Hannate y HajseheM feny OQHOCKM Ce Ha Hannaty noTpaMwuBara M3
BaH6WaHCHe eBuAeHUMje 3@ Koja je NMPeTXxogHO M3BPLUEH TPajHU OTMMC NPeHocom u3 bunaHca Ha
BaHb6WnaHc, op 4vera ce Ha Hannaty kpeguta pusnMykux nuuya ogHocu 148,765 xwbapga AuHapa, a
ocTaTak y msHocy of 495,706 xwbapa avHapa ce y Hajsehem geny ogHOCKH ce Ha HannaTty kpepuTta
nNpaBHUX NnuUa.

[o kpaja jaHyapa 2020. roguHe HuUCY M3BpLUEHE MaTepuvjasiHO 3Ha4ajHe Hannate obesBpeheHux
naacMaHa koje 6u ytuyane Ha ykugarbe ucnpaBke BpeqHOCTU cXxogHo 3axTeBuma u3 MPC 10.

Echekte Mo OCHOBY KpeauTHOr puM3MKa OAYMHUYKUX XapTuja oA BPEAHOCTM Y M3HOCY HETO pacxopa
42,435 xwbaga guHapa pyna je npuMsHana y OKBMpY Kanutasna Ha nosuumju rybuum no ocHoBy
OYMHUYKUX UHCTPyMeHaTa (pacxogu AyXHUYKUX XoB no cdep BpegHOCTU Kpo3 OCTanu pesynrtar y
usHocy oa 104,869 xwbaga gvHapa v npuxogu no UCTOM OCHOBY Y M3HOCY of 62,434 xumbapge
avHapa). OBe nosuumje cy usysete U3 Tabena y HacTaBky.
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13. HETO nQOPUXoA4 NO OCHOBY YMAMBEHKA OBE3BPEHEHA OUHAHCUJICKUX
CPEACTABA KOJA CE HE BPEAHYJY NO ®EP BPEAHOCTU KPO3 BW/AHC
YCMNEXAHETO (HacTaBak)

KPETAHKE HA PAMYHUMA UCMPABKW BPEAHOCTU U PESEPBUCAHKUMA 3A BAHBU/TAHC

MnacmaHu
6aHkama MnacmaHu Xaptuje og Ocrtana BaH6unaHcHe
(HanomeHa KOMUTEHTUMA BPeAHOCTH cpeacTBa obaBese
24.2) (HanomeHa 25.2) (HanomeHa 23) (HanomeHa 30) (HanomeHa 33) YKynHo
Crambe 1. jaHyapa
2019. roguHe 227,871 14,910,043 1,594 2,637,699 309,212 18,086,419
HoBa ucnpaeka BpegHoOCTU 44,177 5,873,799 74 374,737 282,248 6,575,035
CMarere ucnpaBke
BpegHOCTU (56,187) (6,578,751) (1,059) (117,164) (380,863) (7,134,024)
Mo3uTtuBaH echekat cMameHa
MB no 3 o KoHBep3uju kKpeauTa
y CHF - (278,567)* - - - (278,567)
KypcHe pasnuke 3,098 (26,707) 7) (3,903) (202) (27,721)
TpajHu oTnucu - (1,294,991) - (11,234) - (1,306,225)
OTnuc - ymawemwe B no 3 o
KOHep3uju kpeguta y CHF - (1,733)* - - - (1,733)
OcTane npomeHe - 182,754** - (196,808) - (14,054)
Cratbe 31. geyembpa
2019. roguHe 218,959 12,785,847 602 2,683,327 210,395 15,899,130

* eghekat npumeHe 3aKOHa O KOHBep3uju ctamMbeHnx KpeamTa mHaekcupaHmx y CHF - geo koju ce

o4HOCM Ha yKupgare ucrpaBku BpegHocTn y CHF npe koHBep3uje kpegmta y EUR y cknagy ca

ynyrctBoM HEC

** echekaT npu3HaBaHa NMpuxoga of Kamare Ha obesBpeheHe KpeauTe MPUMEHOM anTepHaTUBHOI
koHuenta UPL| meToaa Koju ce ogHOCHM HA HETUpParbe Npuxoga of4 Kamarta M pacxofga MUCrpaBKu
BpeaHoOCTHU

Fpyna je y 2019. roguHu, nsspuunna noseharmwe HETO NpMxoda UCrnpaBke BPeQHOCTU U pe3epBucama y
YKynHom usHocy og 558,989 xusbaga guHapa.

Op ocTanux NpoMeHa Ha pavyyHUMa UCMpPaBKU BPeHCTU U pe3epBucama usHoc og 1,306,225 xurbaga
AVHapa OfHOCKU Ce Ha CMareHe MO OCHOBY TPAjHOr OTMMCa MPEHOCOM y BaH6bunaHc kop MaTtuuHe
6aHke, Kb Mogropuuya u KB Bara Jlyka Ha OCHOBY MpMMEHe jeAWHCTBEHUX PadvYyHOBOACTBEHMX
nonnTUKa.
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14. HETO AOBUTAK / TYBUTAK MO OCHOBY NPECTAHKA NPU3HABAHA OWUH.
MHCTPYMEHATA KOJU CE BPEAHYJY NO AMOPTU30BAHOJ BPEOAHOCTU

Y xuw/pagama guHapa
3a rogvHy Koja ce 3aBpLuaBa
31. peyembpa

2019. 2018.
Jobutak / Tybutak no OCHOBY MpecTaHka MpuU3HaBama
(hUH.MHCTPYMEHaTa Koju ce BpefdHyjy MO aMOpPTU30BAaHOj
BpeAHOCTH (579,933) 526,547
YKynHo (579,933) 526,547

lybutak no oBOM OCHOBY ocTBapeH y 2019. roguMHuM ce y UenocTM OQHOCKM Ha HeTo edpekTe
uMnaemMeHTauuje 3akoHa 0 KOHBep3Mju ctTambeHMx KpeanTa MHAEKCUMPAHUX Y LLBajuapckuM paHuuma
u3 anpuna 2019. roguHe, no kome cy baHke y Peny6nuuyn Cpbuju 6une y obaBesn ga TpoLukoBe
KOHBEep3uje n ymarera npeocTanor gyra npusHajy y bunaHcy ycnexa tekyher nepuoga.

Mpema 3akoHy, M3HOC AO6MjeH KOHBEpP3WjoM MpeocTanor Ayra M3 LWBajuapckux ¢paHaka y ayr
MHOEKCUPaAH y eBpuMMa Mo KypCy 3a KOHBEP3Mjy 3a CBe K/MjeHTe Koju Cy MOThMCanuM yroBop ca
MatnyHom 6aHkoM, ymamyje ce 3a 38% ¢ Tum ga 23% ymarera naga Ha TepeT bunaHca ycnexa
Tekyher nepuvoga MaTtuyHe 6aHke a 3a 15% ymamwera cdopmupa ce notpamusarme o Penybnuke
Cpbuje. Heto HeratmBaH edekaT uckasaH y bunaHcy ycnexa MatuyHe 6aHke ogHOCK ce Ha npepavyH
23% ymarerba HeTo MoTpaMuBarba MO OCHOBY MpecTaHka MNpusHaBama kpeauTa Yy LWBajyapckum

dhpaHuuMma.

HoBM yMatbeHU U3HOC KPeAUTHUX MOTPaXUBarba Yy eBpMMa ca HOBMM M/1IaHOM oTnyiaTe MaTuyHa 6aHka
je eBugeHTMpana Ha NO3MUMju KpeauTU U NOTPaXKMBaHba O KOMUTEHATa.

15. OCTANU NOC/NOBHU NPUXOAMN

Y xuw/pagama guHapa
3a rogvHy Koja ce 3aBpLuaBa
31. peyembpa

2019. 2018.
OcTanu npuxoaun onepaTMBHOr NOC0BaHa 152,535 164,059
Mpuxogu og ausuaeHan n yvewha 14,011 10,736
YKynHo 166,546 174,795

Y oKBuMpYy ocCTanux npuxopa onepaTtMBHOr rnocnoBawa y u3Hocy of 152,535 xwumbapga guHapa
Haj3Ha4ajHUju M3HOCK OHOCE Ce Ha NMPUXofe of HakHafa Mo OCHOBY AaBaa Y 3aKyn HEMOKPeTHOCTU
yK/byvyjyhum u npum/beHe aBaHce 3a 3akyn y uM3Hocy op 64,216 xwbaga AvHapa, pedyHaauuje
CYACKUX TPOLLUKOBaA M KOMYHanNHUX TpowlkoBa y u3Hocy of 48,456 xwbaga guHapa u npuxoga of
HannaheHux TpowkoBa cnyXb6eHnx MobunHux TenedoHa no osnawhery 3anocneHnx M Kopuwhera
cnyx6eHor Bo3una y npuBaTHe cBpxe y usHocy og 14,033 xurpage guHapa.

Y ToKy 2019. roguHe MatnyHa 6aHka je npumuna guBugeHae no ocHoBY yyelwha v akumja HaMmeHeHuX
TproBamwy y usHocy og 14,011 xwbapga guHapa (2018: 10,736 xwbaga guHapa) Koje YuHe faeo
nosuuyuje octanux npuxofa, u To auBugeHae of yvyewha y snacHUwTByY VISA Inc.y u3Hocy og 7,893
Xurbage auHapa, flyHas ocurypawe A0 y usHocy of 4,422 xumbage avHapa un MasterCard y usHocy
oa 1,696 xurbaga gvHapa.
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16. TPOLWKOBU 3APAQA, HAKHAQA 3APAQA U OCTA/TN TNYHU PACXOOU
TpoluKoBM 3apafa, HakHafa 3apafa M ocTanu SIMYHU pacxoau ce cacTtoje oa:
Y xuw/pagama guHapa

3a rogvHy Koja ce 3aBpLuaBa
31. peyembpa

2019. 2018.
TpowkoBM 3apaga 2,923,235 2,956,795
TpowkoBM HakHaga 3apaga 538,362 509,985
TpowKoBM rnopesa Ha 3apaje v HakHafe 3apaja 429,226 429,588
TpoLwKoBM fONpPUHOCA Ha 3apaje U HakHafe 3apafa 997,564 993,431
TpoluKoBM HaKHafa 3a NpuBpeMeHe U NoBpeMeHe Nnocsose 4,774 8,192
Pe3sepBucama 3a oTnpeMHUHe — HeTo (HarnomeHa 33) 33,570 81,701
OcTanu nn4Hu pacxogu 611,211 64,245
YKynHo 5,537,942 5,043,937

Octann nunyHm pacxogn y 2019. roguHn Hajehum pgenom ce OfQHOCE Ha roguwme Harpage
3anocfieHmma.

17. TPOWWKOBU AMOPTU3ALUMNJE
Y xu/pagama guHapa

3a rogvHy Koja ce 3aBpLuaBa
31. peyembpa

2019. 2018.
TpoLukoBM amopTU3aluje — HemaTepujasHa MMOBUHA (HanomeHa 26.2) 234,678 161,229
TpoLikoBM amopTU3aLunje — HeKpeTHUHE U onpema (HanomeHa 27.2) 424,061 419,447
TpowkoBu amopTu3auuje — WHBECTULUOHE HEeKpeTHUHe (HanomeHa
28.1) 50,871 49,078
TpoLukoBu amopTu3aluje — MM3MHI cpefcTaBa (HanomeHa 27.2) 483,870 -
YKynHo 1,193,480 629,754
18. OCTANIU NPUxogu
Y xu/pagama gnHapa

3a rogvHy Koja ce 3aBpLuaBa
31. peyembpa

2019. 2018.

Mpuxoan op ykugarmba HeuckopuwheHuX pesepBucama No Cyfackum
crnoposuMa 1 octanum obasesama (HanomeHa 33) 513,269 147,719
[obuum op npogaje onpeMa/HeKpeTHUHe 148 3,718
Mpuxopm og cMarbera obaBesa 9,582 41,080
OcTtanu npuxoau 287,908 182,875
810,907 375,392
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18. OCTA/IN MPUXOAM (HacTaBak)

Y okBupy nosuumje octanux npuxoga MatunyHe 6aHke y 2019. rogMHW, Haj3Ha4vajHUje CTaBKe YMHe
npuxoau:

o [lo ocHOBY cyackux cnopoBa npecyheHux y kopuct MatuyHe 6aHke iy cnoposa y npekugy Ao
OKOHYaHa NPeTXofHOr NoBe3aHor nocTynka y usHocy og 512,334 xurbage guHapa,

. Mo ocHoBY cMamera obaBesa y usHocy og 5,391 xwbagy aguHapa,

e OpnpomeHe BpeAHOCTU OCHOBHUX cpeAcTaBa y usHocy og 19,018 xurbapa guHapa,

. Mo ocHOBY kamaTa U3 paHWjuX rogMHa — CTAaHOBHMLITBO y U3Hocy of 30,863 xubage anHapa u
npegyseTHUUM y usHocy og 291 xwmbagy aguHapa,

. Mo ocHOBY kamaTa M3 paHMjux roguHa — NnpuBpeaa y usHocy og 129,961 xwwagy auHapa

19. OCTANU PACXOOU

OcTanu pacxoau ce ogHoce Ha:
Y xu/pagama guHapa
3a rogvHy Koja ce 3aBpLUaBa
31. peyembpa

2019. 2018.

TpowkoBu MaTepujana 336,527 373,201
TpolukoBu NPOU3BOAHUX ycnyra 1,520,502 2,130,158
HematepwujanHu TpoLikosu (6€3 nopesa v oONPUHOCA) 2,895,635 2,704,964
TpowkoBu nopesa 188,168 164,807
TpowkoBu fonpurHoca 749,554 780,027
OcTanu onepaTUBHU TPOLLKOBU 25,805 26,427
OcTtanu pacxoam 436,028 342,617
Mybuum op npogaje 0OCHOBHUX CpefcTaBa U HemMaTepujasHUX ynaramwa 709 -
MNyébuum no OCHOBY pacxofgoBakba M OTNUCA OCH.CPed. M HemaTtep.

MMOBUHe 6,693 12,405
Pacxoau no ocHOBY nNnpoMeHe BpeHOCTU MHBECTULMOHUX HEKPETHUHA

M cpefcTaBa HaMeHeHUX npogaju 82,372 43,627
Pacxogu no ocHOBY pe3epBucama no CyackuMm u octanum obaeBesama

(HanomeHa 33) 1,255,895 276,540
YKynHo 7,497,888 6,854,773

a) Ocranu pacxoau

Y okBMpy no3suuuje octanux pacxoga MatuyHe 6aHke y usHocy og 422,499 xwumbapa guHapa usmehy
oCTanux eBUAEHTMPAHU Cy pacxoau MO OCHoBY nnaheHux chakTypa ocurypasajyheM gpywTBy 3a
NnosiInce MUBOTHOI OCUrypara KAnjeHaTa BUHKYIMPAHUX Yy KOPUCT MatunyHe 6aHke y W3HOCY of
219,695 xwvapga guvHapa, a uyuje je nnahare Ha cBOj TepeT npey3ena MaTtuyHa 6aHka. HaBepgeHe
nosince ce KopucTe kao konatepan 3a ogobpeHe kpegute husnmykum nuyuma. Takohe, y 0Boj nosnumju
Cy NpuKasaHu M pacxofu Mo nosmcama 3a KOpUCHUKe ceToBa TeKYAMX payyHa v MyTHOr ocurypama
MHTEepPHaLUMOHAaNMHUX NAaTHUX KapTuua y usHocy of 67,243 xurbage AnHapa.

6) Pacxoau no ocCHOBY pe3epBUCatba 3a CyACKe criopoBe

Pacxogun no ocHOBY pe3sepBucama 3a Cyacke crnopoBe MatuyHe 6aHke y YKynmHOM M3HOCY of
1,252,461 xurbany guHapa (HanomeHa 33) pesyTnart cy nosehame pacxofa 3a 3,435 HOBUX npegmeTa
y Toky 2019. roguHe u noBehama pacxofa 3a akTMBHe npeamMeTe U3 PaHUjux roguHa.
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20. TMOPE3 HA OOBWUT - Tekyhu u ognoMeHu nopes

MatnyHa 6aHka Hema MOryhHOCT BpLIeHa nopecke KoHconugauuvje Ha OCHoBy BaMehux mponuca y
Peny6nuun Cpbuju. KoHauHe nsHoce obaBesa no oCHOBY mope3a Ha [obut ynaHuue Mpyne yTtBphHyjy
NPUMEHOM Mopecke CTOone Ha MOpPecky OCHOBUUY YTBPHEHYy /I0KalHUM MNOpeckMM MponucuMa u
obenopamyjy y nojegMHavyHMM HaNoMeHama y3 CBoje roguLlbe cTatyTapHe hMHaHCKjcke n3BeLuTaje.

Mopecke ctone 3a 2019. roauHy cy:

Cpbuja 15%
LipHa Nopa 9%
BbocHa 1 XepuyeroBuHa 10%

KomnoHeHTe nopesa Ha pobut 3a Mpyny Ha gaH 31. geyembpa cy cnepehe:
Y xuw/pagama guHapa
3a rogvHy Koja ce 3aBpLuaBa
31. peyembpa

2019. 2018.
Mopeckun pacxon nepuoaa (14,088) (18,376)
[Oo6uTak No 0CHOBY OA/I0MEHUX Nopesa 1,488,290 702,775
lybutak no oCHOBY O/10)KEHUX Mope3a (800,665) (685,231)
YKynHo 673,537 (832)

C o63upom Ha HeMOryhHOCT nopecke KOHconugauuje, KOMNOHEHTEe nopesa ce ofBojeHo obenopgamyjy
Kao y HacTaBKYy:

20.1. MaTtu4Ha 6aHka

20.1.1. KomnoHeHTe nopes3a Ha fobuTt Ha gaH 31. peyembpa cy cnepehe:
Y xu/pagama guHapa
3a rogvHy Koja ce 3aBpLuaBa
31. peyembpa
2019. 2018.
[Oo6uTak No 0OCHOBY OA/I0MEHUX Nopesa 1,482,667 700,754
lybutak no oCHOBY O/10)KEHUX Mope3a (795,593) (676,645)
YKynHo 687,074 24,109

Y 2019. 1 2018. roguHu BaHka Huje uckasana Tekyhu nopes Ha 4ob6uT Ha 0CHoBY BaXehux nopeckux
nponuca.
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20. TMOPE3 HA OOBWUT (HacTaBak)
20.1. MaTuyHa 6aHka (HacTaBak)

20.1.2.YcarnawaBame ed)eKTUBHE NMOpecKke cTone je npukasaHo y cnepnehoj tabenu:

Y xuw/pagama guHapa
2019. 2019. 2018. 2018.
JobuTtak/ lN'ybutak npe onopesmBama 8,268,685 8,121,073
Mopes obpavyHaT no gomahoj ctonu nopesa
Ha gobut 15% 1,240,303 15% 1,218,161
Pacxofau koju ce He NpusHajy y nopecke
cBpxe 2.61% 216,264 1.05% 85,015
Mopeckn eheKkTn HETO KanuUTaNHUX
ryburaka/poburtaka -0.01% (386) -0.01% (621)
Mopecku ecbekat ycknahueama npuxoaa -0.91% (75,645) -0.24% (19,773)
Mopecku ecbektn no MCOU 9 -0.42% (34,851) -0.43% (34,851)
Mopeckun KpeguT NPUMLEHU U UCKOPULLReHU
y Tekyhoj roguHm -9.02% (746,013) -7.80% (632,773)
Mopecku ecbekTn Npuxona og kKamara no
AyXHu4kum XOB unju je usgasanay PC, AN
BojsoguHa nnu HBC -6.77% (599,672) -7.57% (615,158)
Kopekuuja nopeckux edekarta no 0CHoOBy
OA/10EeHNX nopesa -8.31% (687,074) -0.30% (24,109)
Mopecku echekTn nckasaHm y 6unaHcy ycnexa 687,074 24,109
20.1.3. MpomeHe Ha ognoMeHUM nopesvuma Ha AaH 31. geyembpa cy npukasaHe Kao LUTO c/eau:
Y xuw/pagama guHapa
3a rogvHy Koja ce 3aBpLuaBa
31. peyembpa
2019. 2018.
Crarbe Ha faH 1. jaHyapa 840,967 857,096
HacTaHak 1 ykugarbe npuBpeMeHux pasnunka 233,230 (16,129)
Crambe Ha gaH 31. geyembpa 1,074,197 840,967

Y ToKky 2019. roguHe BaHka Huje nnahana nopes Ha fobut, umajyhu y Buay ga npuankom obpadyHa
nopesa Ha pgobut 3a 2018. ropg. Huje uckasana obase3y nnahara nopesa, 36or nokpuha nopecke
ob6aBe3se NpeHeTUM NopeckuM rybutkom n nopesom no ofbuTky naheHoM y Apyroj ApMasu.
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20. MNOPE3 HA OOBWUT (HacTaBak)
20.1. MaTuyHa 6aHka (HacTaBak)
20.1.4.0gnoxeHa nopecka cpeacTsa U obaBese

20.1.4.1 OpnoxeHa nopecka cpeacTBa u obaBese ce ofgHoOCe Ha:

Y xu/wapgama guHapa

2019. 2018.
CpepcTBa O6aBe3e HeTto CpepcTBa O6aBe3e HeTto

Pasnuka y cagallhoj BpegHOCTH
OCHOBHMUX CpeAcTaBa 3a nopecke u
KhUrosofacTeeHe notpebe 39,299 39,299 69,359 - 69,359

1,259,350 1,259,350
MpeHeTn nopecku rybuuym 878,000 - 878,000
EchekaT npoMeHe BpegHOCTH
OYXHUYKUX U BNacHUYkux XOB 570 (1,008,254) (1,007,684) 4,885 (570,187) (565,302)
[yropoyHa pe3sepBucamba 3a
OTMPEMHUHE 3anoCNeHnx 53,838 - 53,838 49,098 - 49,098

324,857 324,847

ObesBpehere UMOBUHE - 295,225 - 295,225
Mpumatba 3anocneHux no yun.9 -
cT. 2. 3MNANJ 06p. a HennaheHa y
nop.nepuogy 1,213 - 1,213 1,183 - 1,183
ObpayyHaTe a HennaheHe jaBHe
nax6buHe 163 - 163 13 - 13
MNpBa npumeHa MCOU 9 104,552 - 104,552 - - -
[Mopecku KpeauT No 0CHOBY
KOHBep3uje kpeauta y CHF 76,119 - 76,119 - - -
CpepacTBa no pesepBucarbuma
3a cyacke cnopose 242,231 - 242,231 135,023 - 135,023
AKTyapcku gobuum no
pesepBucabMMa 3a OTNPEMHUHE - (19,741) (19,741) - (21,632) (21,632)

2,102,192 (1,027,995) 1,074,197 1,432,786 (591,819) 840,967

MpeHeTn nopecku rybuum Koju HUCY eBUAEHTMPaHU Y Kiburama MatuyHe 6aHke M MO OCHOBY KOjux
HUcy chopMuMpaHa nopecka CpeacTBa, a MOry ce KOpMCTUTU 3a nokpuhe nopesa Ha QO6UT y HapeaHUM
nepuogmMma wusHoce yKynHo 595,917 xwbaga guHapa v ogHoce ce Ha fAeo nopeckor ryburka
ocTBapeHor y 2016. roguHu.

OpnoXxeHa rnopecka cpefcTsa HUCY hopMuUpaHa HU Ha rMopecke KpeguTe MO OCHOBY ynarawa Yy
OCHOBHa cpepcTBa y MsHocy o 12,508 xwbaga gvHapa, a nopecku KpeguT 3a MehiykomnaHujcke
aveuaeHpae y usHocy og 13,154 xwbage guHapa je y uenoctu uckopuwher 3a 2019. roguHy.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

20. MNOPE3 HA OOBWUT (HacTaBak)

20.1. MaTuyHa 6aHka (HacTaBak)

20.1.4.0gnoxeHa nopecka cpepfctBa u obaBese

20.1.4.2 Mpernep nopecknx KpeauTa Ha Koja HUCY hopMUpaHa OfI0MeHa Nopecka cpeAcTBa:

Y xu/pagama gnHapa
U3HoC Ha loguHa
loguHa paH  U3Hoc Ha gaH ucTekKa
BpcTta nopeckor kpeguta HactaHka 31.12.2019 31.12.2018 Kopuwihewa
2014 2019
2015 2020
MpeHeTn nopeckn rybmum 2016 595,917 7,979,816 2021
YKynHo nopecku ry6uum 595,917 7,979,816
YTtuuaj nopeckux rybutaka Ha 6ygyhu on 2019 -
nopes Ha gobut (15%) 89,338 1,196,972 2021
Mopecku KpeguT No OCHOBY ynarara y
OCHOBHa cpefcTBa 2013 12,508 15,692 2023
lMopeckn KpeguT No oCHOBY
MehyKOMNAHUjCKMX ANBUAEHOM 2014 - 13,154 2019
YKynHo 3a ymawewe 6yayhux
o6aBe3a 3a nopes Ha go6uT 101,896 1,225,818

20.1.4.3. KpeTtarba Yy OKBUPY NpUBpEMEHUX pasnmka tokom 2019. u 2018. roguHe cy npuKasaHa
Kao wwTo cneau:
Y xuw/pagama guHapa
UckasaHo y
UckasaHo y oKBUpY Crame
Ctarbe okBupYy bunaHca ocrtanor 31.
2019. 1. jaHyapa ycnexa pe3ynTarta peuyembpa
HekpeTHuHe n onpema 69,359 (16,707) (13,353) 39,299
MpeHeTn nopeckun rybmuum 878,000 381,350 - 1,259,350
XapTuje og BpegHOCTH (565,302) - (442,382) (1,007,684)
[yropo4yHa pe3epBucama 3a
OTMNpeMHUHe 3anocneHnx 49,098 4,740 - 53,838
AKTyapcku gobuuu (21,632) - 1,891 (19,741)
O6e3Bpehere NMoBUHE 295,225 29,632 - 324,857
MpumMar-a 3anocneHunx no 4n.9.
cr.2. 3ngnn 1,183 30 - 1,213
HennaheHe jaBHe faX6uHe 13 150 - 163
MpBa npumeHa MCOU 9 - 104,552 - 104,552
lMopeckn KpeguT Mo oCHOBY
KoHBep3uje kpeauta y CHF - 76,119 - 76,119
CpepcTtBa no pesepBuUcamuMa
3a CyfcKe criopose 135,023 107,208 - 242,231
YKynHo 840,967 687,074 (453,844) 1,074,197
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/TMQOBAHE ®UNHAHCUJCKE U3BELLUTAJE

31. peyembap 2019. roguHe

20.

20.1. MaTuyHa 6aHka (HacTaBak)

NMOPE3 HA AOBUT (HacTaBak)

20.1.4.0gnoxeHa nopecka cpeacTsa U obaBese

20.1.4.3. Kpetawba y OKBUPY NpuBpeMeHuX pasnmka TokoM 2019. u 2018. roguHe cy npuKasaHa

Kao wwTo cnegu (HactaBak)

2018.

HekpeTHuHe u onpema
MpeHeTn nopecku rybuum
XapTuje og BpegHoCTH
[yropoyHa pesepBucama 3a
OTNPeMHUHE 3anoc/IeHnx
AKTyapcku gobuum
Ob6e3Bpehere NIMOBUHE
Mpumara 3anocneHunx no yn.9. cr.2.
3nann

HennaheHe jaBHe gax6buHe
CpepncTBa no pesepBucarbmma
3a cyacke crnopose

YKynHo

20.1.5. Nopecku ecbeKTn Koju ce ogHoce Ha OcTanm yKynaH pesynrar

MoBehare No oCHOBY NpomeHe thep
BpeaAHOCTH yyewha y kanutany u
XapTuja o BpegHocTu (nosehare no
B/TACHUYKUM U AyXHUYKUM XOB)
HeTo cMarbeme Mo 0CHOBY akTyap.
rybutaka/pobutaka

[MpoMeHe BpegHOCTN HEKPETHMHA
CMarbere o 0OCHOBY NMpoMeHe cep
BpeaHOCTH yyewha y kanutany u
XapTuja of BpeaHOCTU (CMamere no
B/TACHUYKUM U AyXHUYKUM XOB)

YKynHo

Y xuwagama guHapa
UckasaHo y
UckasaHo y OKBUpY Crame
Crame okBupy 6unaHca ocTanor 31.
1. jaHyapa ycnexa pe3synrtara deuembpa
112,277 (46,444) 3,526 69,359
867,146 10,854 - 878,000
(529,547) - (35,755) (565,302)
35,322 13,776 - 49,098
(13,623) - (8,009) (21,632)
265,532 29,693 - 295,225
1,192 9) - 1,183
- 13 - 13
118,797 16,226 - 135,023
857,096 24,109 (40,238) 840,967
Y xuw/pagama guHapa
2019 2018
BpyTo Mopes Heto BpyTo Mopes Heto
2,920,446 (438,067) 2,482,379 54,832 (8,224) 46,608
(12.609) 1,891 (10,718) 53,387 (8,008) 45,379
111,214 (13,353) 97,861 - 3,526 3,526
28,767 (4,315) 24,452  (28,403) 4,260 (24,143)
3,047,818 (453,844) 2,953,974 79,816 (8,446) 71,370
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

20. MOPE3 HA JOBUT (HacTaBak)
20.2. KomepuujanHa 6aHka a.g., Mogropuua
20.2.1. KomnoHeHTe nope3a Ha AobuTt Ha gaH 31. peyembpa cy cnepgehe:
Y xuw/pagama guHapa

3a rogvHy Koja ce 3aBpLuaBa
31. peyembpa

2019. 2018.
Mopeckun pacxon nepuoaa (1,949) (119)
[Oo6uTak Ha OCHOBY Of/10MXEHUX Mope3a 3,565 1,205
lybutak Ha OCHOBY Of/10)KEHUX Nope3a (4,305) (8,586)
(2,689) (7,500)
20.2.2. YcarnawaBame echeKTUBHE NMopecke cTone je npukasaHo y cnepnehoj tabenu:
2019. 2019. 2018. 2018.
Oo6butak / (rybutak) npe onopesuBatba 121,323 118,517
Mopes obpayvyHaT no gomahoj ctonu nopesa
Ha pobut 9% 9.00% 10,919 9.00% 10,667
Mopeckn ehekTn HETO KanuUTaNHUX
ryburaka/poburtaka -1.61% (1,949) -0.10% (119)
MNMopeckn HenpusHaTH TPOLLKOBU 0.99% 1,199 -4.80% (5,687)
Mopeckun KpeauT-NPUM/bEH U NUCKOPULIREH Y
Tekyhoj roguHm -8.38% (10,169) -4.10% (4,860)
EchekTnBHM nopes Ha gobut 1.61% 1,949 0.10% 119
Kopekuuja nop. edhekaTta no oCHOBY
OA/10)KeHUX nopesa 0.61% 740 7,381
Mopecku echekTn nckasaHm y 6unaHcy
ycnexa — nopecku pacxop nepuopaa (2,689) (7,500)
20.3. KomepuwujanHa 6aHka a.q., Bama Jlyka
20.3.1. KomnoHeHTe nopesa Ha gobut Ha gaH 31. geuembpa cy
cnepehe:
Y xu/pagama guHapa
3a rogvHy Koja ce 3aBpLuaBa
31. peyembpa
2019. 2018.
Mopeckun pacxon nepuoaa (12,137) (18,076)
[obutak/rybutak Ha OCHOBY Of/10€HUX nopesa (766) 815
(12,903) (17,261)
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

20. MOPE3 HA [JOBUT (HacTaBak)

20.3. KomepuujanHa 6aHka a.q., Bama Jlyka (HacTaBak)

20.3.2.YcarnawaBatbe ehpeKTUBHE Nopecke cTone je npukasaHo y cnegehoj tabenu:

2019. 2019. 2018. 2018.
Oo6utak npe onopesuBama 152,290 139,879
Mope3 obpauyHaT no gomahoj ctonu nopesa
Ha gobuT 10% 10.00% 15,229 10.00% 13,988
Mopecku rybutak npeHeceH M3 npeTxogHor 0.00
nepuopaa 0.00 - -
lMopeckn Henpu3HaTU TPOLLKOBHU 3.81% 5,801 8.09% 11,302
EdekTM opnoXeHUXx nopecko mnpusHaTUX
npuxoga 0.00% - 0.00% -
Mpuxog ocnoboheH obpayvyHa nopesa -5.84% (8,893) -5.16% (7,214)
EchekTnBHM nopes Ha gobut 7.97% 12,137 12.93% 18,076
Kopekuuja nopeckux edekata no OCHOBY
O/10EeHNX nopesa 0.50% 766 -0.58% (815)
Mopeckn edekTn uckasaHm y 6unaHcy
ycnexa — nopecku pacxop nepuopaa (12,903) (17,261)
20.3.3. MpomeHe Ha ognoMeHUM nopesvuma Ha AaH 31. geyembpa cy npukasaHe Kao LUTO c/eau:
Y xuw/pagama guHapa
3a rogvHy Koja ce 3aBpLuaBa
31. peyembpa
2019. 2018.
Crarbe Ha faH 1. jaHyapa 4,836 1,647
HacTaHak u ykugarbe npuBpeMeHux pasnunka 16,568 3,189
Crambe Ha gaH 31. geyembpa 21,404 4,836
20.4. KomBaHnk MHBECT [pyLuTBo 3a ynpaB/barbe UHBECTULMOHUM POHAOM a.a., Beorpap
20.4.1. KomnoHeHTe nopesa Ha fobuTt Ha gaH 31. peyembpa cy cnepgehe:
Y xu/pagama gnHapa
3a rogvHy Koja ce 3aBpLUaBa
31. peyembpa
2019. 2018.
MNMopecku pacxon nepuoaa 2] (181)
[obutak Ha OCHOBY Of/10€HUX nopesa 2,058 -
2,056 (181)
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

20. MOPE3 HA [JOBUT (HacTaBak)

20.4. Kombank MHBECT [pywtBo 3a ynpaB/batbeé MWHBECTMUUOHMUM coHOoM a.A., Beorpap
(HacTaBaKk)
20.4.2.YcarnawaBatbe epeKTUBHE nopecke cTone je npukasaHo y cnegehoj tabenu:

Y xuw/pagama guHapa

3a rogvHy Koja ce 3aBpLuaBa

31. peyembpa

2019. 2018.
[ob6uTak npe onopesnBama 2,887 1,624
O6pauyH nopesa no Baxehoj cronu 15% 433 244
Mopeckun edekT HETO KanuTanHux goburtaka 2 181
Mopeckn ecdhekTn pasnvke amopTusauuje 3a Mopecke CBpXe MU
pavyyHoBOACTBEHE aMopTu3auuje 36 40
Kopekuuja nopeckux edekarta (MckopuwheHux un edpekat HOBUX) (471) (465)
Octano 2 181
NMOPECKU EDEKTU UCKA3AHU Y BUTAHCY YCIMEXA (2) (181)
EcdekTUBHA nopecka cTona 0.07% 11.15%
21. TOTOBUHA U CPEACTBA KO LLEHTPAJ/IHE BAHKE
FoToBUHA M cpefcTBa ko LeHTpanHe baHke ykrbyuyje:
Y xu/pagama guHapa
31. peyembap 31. geyembap
2019. 2018.
Y AnHapuma
FoToBMHA y 6narajHu 4,339,383 4,247,196
XXupo payyH 23,873,701 25,485,437
OcTana guHapcka HoBYaHa cpefcTsa 99 99
28,213,183 29,732,732
Y cTpaHoj Banytu
FoToBMHA y 6narajHu 10,118,526 3,956,036
[OeBusHa obaBe3Ha pesepBa 37,256,392 39,287,392
OcTtana HoBYaHa cpeacTBa 1,066,301 1,015,879
48,441,219 44,259,307
YKynHo 76,654,402 73,992,039
Kopekuyuje rotoBuHe 3a U3BeLUTaj O TOKOBUMA roToBUHE
[leBun3HM payvyHu kog cTpaHux 6aHaka (HanomeHa 24.1) 5,121,610 9,825,488

[OesusHa obaBe3Ha pesepsa (37,256,392) (39,287,392)

(32,134,782)  (29,461,904)

FoToBUHA M3 U3BeLUTaja 0 TOKOBMMa roTOBUHE 44,519,620 44,530,135
Fpyna y usBewTajy O TOKOBMMAa rOTOBMHE MCKasyje FOTOBMHY Ha MWPO payvyyHUMA Kop UeHTpasHe
6aHke, roTOBUHY Ha pavyyHuMMa kop cTpaHux 6aHaka, cpeacTBa Ha payvyHy kop LleHTpanHor peructpa
XapTuja og BPeAHOCTU U FOTOBUHY Yy bnarajHama.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

21. TFOTOBUHA U CPEACTBA KO LLEHTPAJ/IHE BAHKE (HacTaBak)

MaTtn4Ha 6aHka

MatnyHa 6aHka y M3BeLITajy O TOKOBMMAa roTOBMHE MCKasyje roTOBMHY Ha Mupo payvyHy kog HBC,
rOTOBMHY Ha pavyyHuMMa kop cTpaHux 6aHaka, cpeacTBa Ha pavyHy kopg LleHTpanHor perucTtpa xapTumja
ofy BpeAHOCTU U rOTOBUHY y 6narajHama.

Y OKBMPY MUPO padyHa MCKasaHa je guMHapcka obaBe3Ha pe3epBa, Koja mMpeacTaB/ba MUHUMAsHY
pesepBy AMHAPCKMX cpefcTaBa usfBojeHy y cknagy ca Oanykom o obaBe3Hoj pesepBu kog HapogHe
6aHke Cpbuje. Y cknapgy ca HaBegeHoM Opnykom, AuHapcka obaBesHa pesepBa ce obpayvyHaBa Ha
M3HOC MPOCEYHOr [HEBHOI KHWIOBOACTBEHOr CTatba AWHAPCKUX [Aernos3uTa, Kpeguta M ocTanux
AvHapckux obaBesa y TOKY jegHOr kaneHOapcKor meceua NpuMMeHoOM cTtone y pacnoHy o 0.0% pgo
5.00% y 3aBucHOCTM of pocrneha o6aBesa M HMXOBOI M3BOpA, C TUM LUTO 06payvyHaTy OWHAPCKY
ob6aBe3Hy pesepBy 4uMHM 36up: obpauvyHaTe obaBe3He pesepBe y pAuHapuma, 38.00% pguHapcke
npoTuBBpeaHOCTM obpadvyHaTe obaBesHe pe3sepBe y eBpuma Ha genosute go 730 gaHa, n 30.00%
AVHapcke npoTuBBpeAHocT obpavyHaTe obaBe3He pe3epse y eBpMMa Ha genosuTe npeko 730 gaHa.

HapogHa 6aHka Cpbuje nnaha BaHuu kamaTty Ha u3gBojeHa cpefcTBa Y BUCUHM of 1.25% roguwirbe o
18.08.2019, 1% og 18.08 go 17.11.mn 0.75 % og 18.11.2019.roguHe

OeBu3sHy obaBesHy pe3sepBy MatuuHa 6aHka obpayyHaBa cBakor 17. gaHa y Mecely Ha OCHOBY
NPOCEYHOr CTama AEeBU3HMX AEeNo3uTa y TOKy MpeTXodHor KaneHpapckor meceua. [leBusHy obaBesHy
pesepBy MatnyHa 6aHka u3gBaja y geBu3ama Ha nocebaH payyH kog HapogHe 6aHke Cpbuje u Ta
cpepcTBa Moxe no notpebu nosnayuntu. MatnyHa 6aHka je gyMHa ga ogp»asBa MPOCEYHO MECEYHO
cTame u3gBojeHe geBusHe obaBesHe pesepBe y BUCMHM obpavyHaTe fgeBusHe o6aBesHe pesepse, C TUM
LITO pagu ocTBapuBakba NPOCEYHOr AHEBHOI CTaka usgBojeHe obaBesHe pe3epBe AHEBHO CTarbe Ha
pavyHy geBusHe obaBe3He pesepBe Moxe b6utM marbe unu Behe og obpauvyHaTe fgeBusHe obaBesHe
pesepse.

Ognykom o wusMeHu Opnyke o obasesHoj pesepBun opg 11.12.2015. rogumue (,,Cn.Mnac.PC“
6p.102/2015), cTone usgBajarba AeBusHe obaBesHe pe3epBe MU3HOCE:

e  Ha geBusHe genosuTe opoyeHe ao 730 gaHa ctona je 20%;

. Ha geBU3He genosute opoveHe npeko 730 gaHa ctona je 13%;

e  Ha AMHapcke geno3uTe MHAeKCUpaHe BaslyTHOM knay3ynom ctona je 100% 6e3 o63upa Ha
POYHOCT.

Oanykom o obaBe3Hoj pesepBu HapopgHe 6aHke Cpbuje, MatnyHa 6aHka je ogpeheHu geo geBu3He
ob6aBe3He pe3epBe usfBajana y AMHapMMa Ha CBOM XWpO payvyHy. Ha o6aBe3Hy pe3sepBy y CTpaHoj
BanyTm MaTtnyHa 6aHka He ocTBapyje kamary.

OcTana HoBYaHa cpefcTBa Yy CTpaHoj BanyTn y usHocy og 1,463 xumage guHapa (2018: 110 xubapa
AvHapa) ogHocu ce Ha obpayyHcku padyH kop LleHTpanHor peructpa xaptvja of BpegHOCTM 3a
TProBMHY XapTujama of BPeQHOCTH.

KomepuujanHa 6aHka a.g., Mogropmua

ObaBe3Ha pesepBa baHke y Mogropuum ca ctatbem Ha gaH 31. geuembpa 2019. roguHe npefcTaB/ba
MUHUMYM U3[BOjEHUX AenosuTa y cknagy ca perynatusoMm LleHTpanHe 6aHke LipHe ope Ha kojy ce
opHocu ,,0anyka o obaBe3sHoj pesepBu baHaka kog LieHTpanHe 6aHke LipHe MNope* (,,Cnyx6eHun nuct
LpHe lope“ 6p 73/15, 78/15 n 3/16). Y cknagy ca HaBegeHuM, BaHka obpayvyHaBa ob6aBesHy
pe3epBy Ha fileno3uTe rno Buhery 1 OpoYeHe aenosure.

PauyHu genosuta kog fenosuTHMx MHcTUTyumja y LipHoj Mopu ce ogHoce Ha o6aBe3Hy pesepBy koja ce
nsgBaja no ctonu of 7.5% Ha A€o OCHOBMLE KOjy YMHE AeMnOo3UTH No BUherwy U Aeno3nTh yroBopeHu ca
pouyHowhy Ao jegHe roguMHe, ogHOCHO Ao 365 paHa, u 6.5% Ha geo OCHOBMUE KOjy YMHE Aeno3vTH
YroBOPEHM ca pouvHoLUhy Npeko jegHe roguHe, oOAHOCHO Npeko 365 gaHa. Ha genosuTe yroBopeHe ca
pokoM gocneha npeko jegHe rogvHe Koju umajy knaysyny o MoryhHoCcTu pasopoyera TUX genosurta y
poky kpahem og 365 faHa, npumeryje ce ctona og 7.5%.

134



KOMEPUUJA/THA BAHKA A.[l. BEOIPA

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

21. TFOTOBUHA U CPEACTBA KO LLEHTPAJ/IHE BAHKE (HacTaBak)

KomepuujanHa 6aHka a.4., Mogropuua (HacTtaBak)

MN3Hoc po 50% ypadvyHaBa ce y cnobopgHa pacnonoMuBa CpefcTBa Kao M3HOC KOjUM je [03BO/bEHO
pacnonaratv pagu ogpXaBaka AHEBHe IMKBUAHOCTH BaHke.

BaHka mMoxe pno 25% obaBesHe pesepBe M3ABOjUTU U ApPXKATM Yy 06MMKY ApMaBHUX 3anuca koje je
emutoBana LipHa lNopa.

Ha 50% n3gBojeHux cpepctasa LieHTpanHa 6aHka nnaha baHuu mecevHy HakHagy oA 1% Ha roguLlHbeM
HUBOY.

BaHka Huje KopucTuna cpefcTea obaBesHe pesepBe y Toky 2019. roguHe.

KomepuujanHa 6aHka a.g., bawa Jlyka

[OTOBUHA M FOTOBUHCKW €KBMBaneHTU o6yxBaTajy U AenoHOBaHe BULLKOBE JIMKBUAHUX CpeacTaBa kop
LleHtpanHe 6aHke bBocHe u XepueroBuHe y cknagy nponucuma LeHTpanHe 6aHke BocHe wu
XepuerosuHe.

ObaBe3Ha pesepBa kog LleHTpanHe 6aHke BocHe n XepueroBuHe npeacTaB/ba MUHUMANHY pesepBy
cpeacTaBa y gomahoj Banytn obpauyHaty y cknagy ca Ognykom o obaBesHoj pesepBu kog LleHTpanHe
6aHke BocHe u XepuerosuHe.

Opg 01. jyna 2016. roguHe LleHTpanHa 6aHka BocHe un XepuerosuHe obpavyHaBa HakHagy 6aHkama Ha
HauuH;

a) Ha mMsHoc cpefcTaBa obaBesHe pesepBe - He obpayyHaBa HakHagy,

6) Ha usHoc cpepacTaBa usHag obaBesHe pesepBe - obpavyyHaBa HakHagy No CTonM Koja je jegHaka
cTonu kojy npumeryje EBponcka LleHTpanHa 6aHka Ha genosute komepuujanHux 6aHaka (Deposit
Facility Rate) - Cnyx6eHnu rnacHuk Penybnuke Cpncke PC 28/19 og 4.4.2019. roguvHe.

YKonuko y TOKy nepuoga ofpmasara fAohe pfo npomeHe BpepHocTu Deposit Facility Rate,

npumemunBahe ce ctona Koja je BaXwuia Ha NMpBU JaH Nepuofa ofgp)KaBakba TOKOM Kojer je gowno go
npomjeHe Deposit Facility Rate.

22. NOTPAXUBAHA MO OCHOBY AIEPUBATA

Y xurpapama guHapa
31. geyembap 31. geyembap

2019. 2018.
MoTpaxuBara Mo 0CHOBY NpomeHe ep BpeAHCOTH AepuBaTa
y auHapuma- SWAP - 4,070
YKynHo - 4,070
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31. peyembap 2019. roguHe
23. XAPTWJE 0O BPEAHOCTMU

23.1. XapTuje og BpegHOCTH ce cacToje of:

XapTuje op BpedHOCTU Koje ce BpedHyjy no cep BpegHOCTU Kpo3
BY

(y pBuHapuma)

XapTuje op BpedHOCTU Koje ce BpedHyjy no cep BpegHOCTU Kpo3
BY

(y cTpaHoj BanyTH)

YKynHo

XapTuje on BpegHOCTH Koje ce BpefHyjy no chep BpegHOCTM Kpo3
octanu pesynTtar (y AUHapuma)

XapTuje on BpegHOCTH Koje ce BpefHyjy no chep BpegHOCTM Kpo3
ocTanu pesynaTtar (y CTpaHoj BanyTu)

YKynHo

UcnpaBka BpegHOCTH

YKynHo

Y xuw/pagama guHapa

31. peyembap 31. geyembap
2019. 2018.
5,538,859 1,795,977
4,898,625 3,156,612
10,437,484 4,952,589
59,825,920 52,167,965
74,216,629 80,395,760
134,042,549 132,563,725
(602) (1,594)
144,479,431 137,514,720

23.2. CTpyKTypa xapTuja of BPegHOCTH Koje ce BpefHyjy no dep BpeaHoCcTH Kpo3 bunaHc ycnexa

je npukasaHa y Tabenu:

Y xurpapama guHapa

O6Be3Huuye Penybnuke Cpbuje y guHapuma

NuBecTnumoHe jeguHuye ON® Kombank OEBU3HU OOHAO
NuBecTtuumoHe jeguuuye OU® HoBYaHM HhOHAOBK Y AMHAPMMA
O6Be3Huye Penybnuke Cpbuje y ctpaHoj BanyTu

YKynHo

31. peyembap 31. geyembap

20109. 2018.
4,877,762 1,193,611
4,832 4,794
656,265 597,572
4,898,625 3,156,612
10,437,484 4,952,589

NHBecTuumoHe jeguHunue Ha gaH 31. geuyembpa 2019. roguHe y YKynHom usHocy of 661,097 xumbaga
OWHapa OfHOCe ce Ha MHBeCcTUUMoHe jeamHuue Kombank HoBuanu cdoHg Beorpag u OU® peBusHu

oHa.
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

23. XAPTWJE 04 BPEAHOCTU (HacTaBak)

23.3. CTpyKTypa xapTuja of BPegHOCTH Koje ce BpeaHyjy no ¢ep BpegHOCTM Kpo3
ocTanu pesyntar

Y xuw/pagama guHapa
31. geyembap 31. geyembap
2019. 2018.
Y ovHapuma
O6Be3Huuye Penybnuke Cpbuje 59,651,702 51,916,780
O6Be3HuUe nokanHe camoynpase (rpag Wabay v onwTtnHa Crapa
Ma3oBa) 174,218 251,185
YKynHo y aguHapuma 59,825,920 52,167,965
Y cTpaHoj BanyTtn
O6Be3Huuye Penybnuke Cpbuje 66,374,668 74,000,931
O6Be3HMUe cTpaHux 6aHaka (Raiffeisen Bank International) 1,799,460 1,702,199
O6Be3Huue Bnage Penybnuke Cpncke 3,927,741 2,884,532
OpxaBHe o6Be3HMLe LipHe Mope 2,114,760 1,808,098
YKYynHO y CTPaHoj BanyTu 74,216,629 80,395,760
YKynHo 134,042,549 132,563,725

MpomeHe Ha MCMpABLUM BPeOHOCTU Cy NPUKasaHe Kao LUTO c/eau:

McnpaBka BpegHocTu XOB koje ce BpeaHyjy no cep BpeAHOCTM Kpo3 ocTanu pesynrart

Y xuw/pagama guHapa
2019. 2018.
MojeguHayHa ucnpaBka BpeHOCTH
Crarbe Ha faH 1. jaHyapa 1,594 3
KopeKuuja noveTHOr cTamba:
MCOW 9 - kopekuuja pesyntatay kanutany - 1,828
KopurosaHo cTawe 1. jaHyapa 1,594 1,831
MNosehare (HanoMeHa 13) 74 586
EchekT npomeHe Kypca (HanomeHa 13) (7) (5)
OcnoboheHo y Toky rogmHe (HanomeHa 13) (1,059) (818)
YKynHo nojegvHavHa ucnpaska 602 1,594
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

24. KPEAUTN U

NOTPAXUBAKLA O BAHAKA U [AOPYITUX OUHAHCUJICKUX

OPrAHU3ALIMJA
24.1 TMMnacmaHu 6aHKaMa yKk/byuyjy
Y xu/pagama guHapa
31. peyembap 31. geyembap
2019. 2018.
Kpegutu gatu y aAUHapuma
Mo peno TpaHcakymjama 12,000,000 1,500,000
KpenuTu 3a o6pTHa cpeacTBa - 1,000,000
Overnight kpeguTn 200,000 1,260,000
OcTanu nnacmaHu 3,148 15,993
[0atn genosntu 16,390 16,376
AKTUBHaA BpeMeHCKa pasrpaHuyera 6,805 14,744
NcnpaBka BpeAHOCTH (273) (1,127)
12,226,070 3,805,986
Kpeautn gatm y cTpaHoj Banytu
Mo peno TpaHcakymjama 2,103,540 -
[eBun3HM payyH kog cTpaHux 6aHaka (HanomeHa 21) 5,121,610 9,825,488
Overnight kpeguTn 2,161,743 1,587,977
OcTanu nnacmaHm y ctpaHum 6aHkama 1,610,855 1,243,418
[atv nenosunuTu y cTpaHoj BanyTu 2,938,545 3,793,400
AKTUBHaA BpeMeHCKa pasrpaHumyera 1,285 513
OcTtana noTpaxuBama 5,962 9,843
MokpuBeHa jeMcTBa y CTPaHOj BanyTu 1,039,080 997,656
NcnpaBka BpeAHOCTH (218,686) (226,744)
14,763,934 17,231,551
YKynHo 26,990,004 21,037,537

Ha gaH 31. peuembpa 2019. roguHe xapTuje o BPeQHOCTM CTEYEHe y ‘reverse’ peno TpaHcakuyujama
ca HapopgHom 6aHkom Cpbuje y nsHocy og 12,000,000 xurbaga gvHapa ogHoce ce Ha 6narajHuvke
3anuce kynsbeHe og HapogHe 6aHke Cpbuje, ca pocnehem go 8 gaHa, ys roguby KamaTHy cTony of
1.03% go 2.4%.

KpaTKopo4yHO OpoYeHU KpeauTu u genosuTtu ko 6aHaka y guMHapuma Cy AenOHOBaHM Ha mepuop [0
jemHe roguHe y3 kamaTHy cTony y pacnoHy og 1.05 % go 3.4 % roguwime.

KpaTkopo4yHO opoYeHu genosutu kopd 6aHaka y CTpaHOj BanyTu AEnOHOBaHU Cy Ha mepuop A0 jefHe
roguHe y3 KamatHy ctony y pacnoHy og 0.02 % go 0.20% roguwirse 3a EUR, og 1.35% o 2.4% 3a USD,
0.13% 3a CHF nog 1.25% go 1.30% roguwme 3a ocTane cTpaHe BanyTe.

[yropo4yHo opoyeHu geno3ntu kog 6aHaka y CTpaHoj BanyTu AENOHOBAHU CYy Y3 roAaullkby KamaTHy
cTony y pacnoHy og 0.25 % go 0.25%.

KamaTHe cTone Ha nnacupaHe KpaTKOpo4vHe KpeauTe y CTPaHOj BasyTu KpeTase Cy ce y pacroHy of
3.00% po 6.50%, ook cy ce KamaTHe CcTone Ha nnaHWUpaHe AYropoyvyHe KpeauTe y CTpPaHOj BanyTu
KpeTane y pacnoHy og 2.80% go 5.05%.

KamaTtHe cTone Ha mnacupaHe fgyropovyHe kpeguTte CTPaHUM 3aBUCHUM 6GaHkama kpeTtane cy ce y
pacnoHy o 2.335% go 4.52% wro je npeactaBmbano 6M EURIBOR nnyc doukcHu geo 2.75%.
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HAMNOMEHE Y3 KOHCO/TMQOBAHE ®UNHAHCUJCKE U3BELLUTAJE

31. peyembap 2019. roguHe

24. KPEOUTU U NOTPAXUBAKA 0O BAHAKA U [AOPYITMX OUHAHCUJICKUX

OPIrAHU3ALUNJA (HacTaBak)

24.2 TpomeHe Ha pavyHy uUcnpaBke Bpe4HOCTH Mo nN1acMaHMMa 6aHKkama npukasaHe cy y

cnepehoj Tabenu:

UcnpaBka BpegHOCTH

Crarbe Ha faH 1. jaHyapa

Kopekuuja noYeTHOr crama:

MCOW 9 - kopekuuja pesyntatay kanutany
KopurosaHo cTame 1. jaHyapa

WcnpaBka BpegHoOCTHU y Tekyhoj roguHu:
MNosehare (HanoMeHa 13)

EdekTy npomeHe Kypca (HanomeHa 13)
OcnoboheHo y Toky rogmHe (HanomeHa 13)
Octano

Crambe Ha gaH 31. geyembpa

Y xu/pagama gnHapa

2019. 2018.
227,871 202,579
- 18,982
227,871 221,561
44,177 56,129
3,098 9,171
(56,187) (59,817)
- 827
218,959 227,871
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2018. roguHe

25. KPEAWUTU U NOTPAXUBAIBA O KOMUTEHATA

25.1 NMnacMaHu KOMUTEHTUMA

Y xu/pagama guHapa
2019. 2018.
Kwuroso- Kwuroso-
UcnpaBka AcTBeHa UcnpaBka AcTBeHa
BpyTo usHoc BpefHOCTH BpegHoct  BpyTo usHoc BpefHOCTH BpefHOCT
MpuBpeaHa gpyLuTBa
Kpeantn no TpaHCakLUMOHMM pavyyHUMa 671,894 (13,667) 658,227 908,929 (22,389) 886,540
Kpeputu 3a o6pTHa cpeacTea 46,327,391 (4,025,568) 42,301,823 38,238,806 (4,484,678) 33,754,128
NHBeCTUUMOHM KpeauTn 48,283,698 (1,235,565) 47,048,133 38,547,851 (1,655,814) 36,892,037
KpeanTtu 3a nnahame yBo3a pobe u ycnyra us MHOCTpaHCTBa 2,062,163 (19,802) 2,042,361 2,072,507 (18,613) 2,053,894
MnacMaHn no OCHOBY akuenTMparba, aBanupama MU
u3BpLUEHMX naahama no rapaHuyujama 362,298 (328,945) 33,353 386,037 (289,188) 96,849
OcTanu KpeguTu U nnacMaHm 32,744,977 (5,894,917) 26,850,060 43,407,400 (7,058,215) 36,349,185
AKTMBHa BpeMeHCKa pasrpaHuyemra 105,712 (1,363) 104,349 120,248 (19,393) 100,855
MacuBHa BpeMeHCKa pa3srpaHuyvera (206,131) - (206,131) (200,317) - (200,317)
130,352,002 (11,519,827) 118,832,175 123,481,461 (13,548,290) 109,933,171
CTaHOBHULUTBO
Kpeantn no TpaHCakLUMOHMM pavyyHUMa 3,252,612 (179,356) 3,073,256 3,629,088 (179,038) 3,450,050
CtambeHu kpegntn 47,152,120 (579,714) 46,572,406 44,282,275 (785,292) 43,496,983
FOTOBUHCKMU KpeauTu 37,847,753 (419,526) 37,428,227 32,855,277 (299,495) 32,555,782
MoTpoLuaykun KpeguTn 251,088 (1,566) 249,522 198,225 (2,765) 195,460
OcTanu KpeguTu 1 nnacMaHm 2,435,172 (82,269) 2,352,903 2,270,794 (92,333) 2,178,461
AKTMBHa BpeMeHCKa pasrpaHuyemra 281,616 (3,589) 278,027 260,985 (2,830) 258,155
MacuBHa BpeMeHCKa pa3srpaHuyvera (552,358) - (552,358) (619,420) - (619,420)
90,668,003 (1,266,020) 89,401,983 82,877,224  (1,361,753) 81,515,471
Crambe Ha gaH 31. geuyembpa 221,020,005 (12,785,847) 208,234,158 206,358,685 (14,910,043) 191,448,642
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/TMQOBAHE ®UNHAHCUJCKE U3BELLUTAJE

31. peyembap 2019. roguHe

25. KPEAWUTU N NOTPAXXUBAA OO KOMUTEHATA (HacTaBak)

25.2 TpomeHe Ha pauvyHy UcCMpaBKe BpefHOCTHU MO MNJlacMaHMMa KOMUTEHTMMa faTte cy Yy cnepehoj

Tabenu

MojeguHayHa ucnpaBka BpegHOCTH

Crarbe Ha faH 1. jaHyapa

KopeKuuja noveTHOr cTamba:

MCOW 9 - kopekuuja pesyntatay kanurtany
KopuroBsaHo ctawe 1. jaHyapa

MNosehare (HaoMeHa 13)

PeknacudgukoBaHo 13 rpynHe ucrnpaske BpegHOCTH

EdekTy npomeHe Kypca (HanomeHa 13)

OcnoboheHo y Toky rogmHe (HanomeHa 13)

CMamrbere NB - koHBep3unja CHF- EUR y cknapy ca YnytctBom HBEC
TpajHu otnuc

KoHBep3uja CHF- EUR

OcTtano (HarnomMeHa 13)

YKynHo nojegMHavHa ucnpaska

pynHa ucnpaBka BpeHOCTH

Crarbe Ha faH 1. jaHyapa

KopeKuuja noveTHOr cTamba:

MCOW 9 - kopekuuja pesyntatay kanurtany
KopuroBsaHo ctawe 1. jaHyapa

MNosehare (HanoMeHa 13)

PeknacugurkosaHo y nojeguHayvHy ucnpasky BPeQHOCTH

EdekTy npomeHe Kypca (HanomeHa 13)

OcnoboheHo y Toky rogmHe (HanomeHa 13)

CMarbere B - koHBep3unja CHF- EUR y cknapy ca YnytctBom HBEC
TpajHu otnuc (HanomeHa 13)

KoHBep3uja CHF- EUR

OcTtano (HarnomMeHa 13)

YKynHo rpynHa ucnpaska

Crambe Ha gaH 31. geuyembpa

Y xu/pagama guHapa

2019. 2018.
13,176,237 17,446,730
- 110,779
13,176,237 17,557,509
2,397,295 1,711,065
(838,782) 348,305
(14,138) (7,051)
(2,261,854) (1,864,903)
(165,317) -
(960,161) (4,570,641)
(816) -
68,628 1,953
11,401,092 13,176,237
1,733,806 1,326,884
- 748,874

1,733,806 2,075,758
3,476,504 4,279,831
838,782 (348,305)
(12,569) (6,616)
(4,316,897) (3,880,882)
(113,250) -
(334,830) (584,541)
(917) -
114,126 198,561
1,384,755 1,733,806
12,785,847 14,910,043
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

25. KPEAUTU U NOTPAXXUBAHA O] KOMUTEHATA (HacTaBak)
KpeauTtu cTaHOBHULLBY

Tokom 2019. KpaTKOPOYHM U OYrOPOYHM KPeaUTWU CTAHOBHMULUTBY Y AMHapuma ogobpaBaHu Cy Ha pok
oa 30 paHa go 120 meceun ca HOMUMHANHUM KamMaTHUM cTonama y pacnoHy og 1.80% po 13.95%
roguLlmse.

KpaTKopo4YHM KpeauTu CTAHOBHULLTBY Yy CTPAHOj BanyTn ogobpaBaHuM Cy Ha pok 4O ABaHaecCT Meceuu
Ca HOMUHAaNHWM KamaTHUM cTonama y pacnoHy og 1.40% go 13% Ha roguLLH€M HUBOY.

OyropoyHu kpeautn HUMYKUM NMUMMa y CTPaHoj BanyTu opgobpaBaHu Cy Ha pok of TPUHaecT o
TPUCTOTMHE Meceun ca HOMUHANHMM KaMaTHUM cTonama y pacnoHy og 1.50% go 12.50% Ha roguLuHbem
HUBOY.

KpeguTu npaBHUM nuyuma

KpaTKkopo4yHM KpeauTu NpaBHUM UUUMa y AnHapuma ogobpaBaHu Cy Ha nepuoa OO ABaHaecCT Meceuu
Y3 pacrnoH KamaTtHux ctona of 2.70% go 6.95% Ha rogullbeM HUBOY. Y CTPaHOj BanyTU KPaTKOPOUHMU
Kpeautn ogobpeHu cy Ha nepvop A0 ABAHAeCT Meceun ca KamaTtHoMm ctornom 3a EUR 1.20% po 5.45%
Ha roguWwHEeM HUBOY, a 3a OCTasie CTpaHe BanyTe ca HOMUHA/NIHOM KamMaTHOM CTOMOM Yy pacnoHy of
1.20% go 11.99% Ha roguLLH-EM HUBOY.

OyropoyHu kpegutn y guHapuma ogobpaBaHu Cy Ha mepuog o TPMHaecT Meceuu fo crtopgsBageceT
Meceuu y3 KamaTHy ctony og 2.73% o 5.80% Ha roguwikbeM HUBOY. [lyropovyHu KpeguTu y CTPaHoj
BanyTu cy ogobpaBaHu Ha nepuoA A0 cToyeTpaeceTyeTMpu Meceua y3 kamatHy ctony 3a EUR og 1.07%
po 4.75% Ha roguwwit-eM HMBOY, a 3a ocTasie CTpaHe BajsyTe ca HOMMHA/IHOM KamMaTHOM CTOMOM Yy
pacnoHy of 2.08% go 11.99% Ha roguwHem HUBOY, OQHOCHO of 2.49% nnyc wectomMeceyHn eypubop
80 9.99% nnyc wectomece4vHu eypubop, ca nepmogom ogobpaBarba Ao cToueTpaeceTHeTUPU Mecela.

Pu3num n HeU3BECHOCTHU

PykoBogcTtBo unaHuua [pyne je wu3BpLIMAO pe3epBUCare 3a MoTeHUujanHe kpeautHe rybutke
NPMMEHOM KOHLENTa O4YeKMBAHOr KpeguTHor rybutka. ybuum 360r obesBpehera cpeacTaBa
€BUAEHTUPaHMX MO amMopTM30BaHOj BPeAHOCTU Ce Mepe Kao pasnvka usMeRy KHhUroBoacTBEHE
BPeAHOCTM (DMHAHCUHjCKOr cpeAcTBa M Cafallkbe BpegHoCcTH byayhnx npouereHMX TOKOBa roTOBUHE
OVWCKOHTOBaHMX ynoTpebom uHuuMjanHe edeKTMBHe kamaTHe cTone pator cpepacTtBa. [ybuum ce
npusHajy y 6unaHcy ycnexa M uckasyjy ce Ha nosuumju pacxoga u obesspehera hMHaAHCUjCKUX
cpepncrtaBa no kpegutuma. Kapga gorahaju HakoH gatyma bunaHca ctakba yTM4y Ha CMambere M3Hoca
rybutka sbor obesBpehema, TakBO CMamere Ce MpuU3Haje kao npuxop of ykugarwa obesspehema,
Kpo3 bunaHc ycnexa.

Kpeantn u octana noTtpaMuBama Ce NpMKasyjy y M3HOCY YMameHOM 3a TFPyMHUM WU MNOjefMHAYHu
obpauvyH obesBpehera. MojeguHayHa M rpynHa pesepBucama ce ofy3uMMajy of KHWUroBOACTBEHEe
BPeAHOCTN KpeauTa Koju ¢y ngeHTudmkoBaHn kao obesspeheHn ga 6u ce buxoBa BpegHOCT CMawuna
[0 HbMXOBe HafoKkHaavBe BpegHOCTU. Y Lwby 3aluTute of pM3vka HeusBplUuera o6aBesa y nocnoBamby
ca knvjeHTMMma, pyna npepysvMMa cnepgehe Mepe 3a perynucarbe NoTpaMuBama: NpoayMerne poka,
pecTpykTypupame, nopaBHame, TMpeysumame cpefcrtaBa obesbehewwa y Uwby Hanniate
noTpa)xmnBama, 3ak/by4yere yroBopa ca 3auHtepecoBaHuM TpehuM nuuem, nokpeTtarwe cyAckor cnopa
n octane mepe. YKONMKO mpepyseTe Mepe perynucarba nsacMaHa, OgHOCHO MPUHyAHe Hannate U
CYACKOr MOCTYNKa HUCY fane o4YekuMBaHe pesynTate, OAHOCHO Kafga He MocToju MOryhHOCT Hannare
noTpaxuBama y LenocTu, MHMUMpa ce npeasior 3a TpajaH oTNUC npeocTasnor notTpaMueama pyna, nau
npeHoc us bunaHcHe y BaH6UNaHCHY eBUAeHUUjY.
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

26. HEMATEPWJANTHA UMOBUHA

26.1 HemaTtepujanHa UMOBUHA ce CacTOjU U3:

Y xu/wagama guHapa
31. peyembap 31. peyembap
2019. 2018.
HemaTepujanHa UMoBUMHA 718,936 437,419
HemaTepujanHa MMOBUMHA Y NpUNpemMm 35,564 190,049
YKynHo 754,500 627,468
26.2 lpomeHe Ha HemaTepujanHOj UMOBUHM y Toky 2019. u 2018. roguHe npukasaHe cy y cnegehoj
Tabenu
Y xumwapgama guHapa
HemarepujanHa
JluyeHue u copTBep WMOBMHA Y NpunpemMun YKynHo
Ha6aBHa BpegHOCT
Ctame Ha aaH 1. jaHyapa 2018. roguHe 2,375,128 130,512 2,505,640
Hab6aBke y TOKy roguHe 19,516 270,867 290,383
MpeHoc 211,304 (211,304) -
OTyhere n pacxofoBare (5,475) - (5,475)
KypcHe pasnuke (656) (26) (682)
Crame Ha faH 31. geyembpa 2018. roguHe 2,599,817 190,049 2,789,866
Ctame Ha AaH 1. jaHyapa 2019. roguHe 2,599,817 190,049 2,789,866
Hab6aBke y TOKy roguHe 15,106 351,623 366.729
MpeHoc 506,020 (506,020) -
OTyhere u pacxofoBare (17,829) - (17,829)
KypcHe pasnuke (1,661) (88) (1,749)
Crame Ha faH 31. geyembpa 2019. roguHe 3,101,453 35,564 3,137,017
UcnpaBka BpegHOCTH
Ctame Ha aaH 1. jaHyapa 2018. roguHe 2,007,253 - 2,007,253
AmMopTusauuja (HanomeHa 17) 161,229 - 161,229
OTyhere n pacxofoBare (5,475) (5,475)
KypcHe pasnuke (609) - (609)
Crame Ha faH 31. geyembpa 2018. roguHe 2,162,398 - 2,162,398
Ctame Ha AaH 1. jaHyapa 2019. roguHe 2,162,398 - 2,162,398
AmMopTusauuja (HanomeHa 17) 234,678 - 234,678
OTyhere n pacxofoBare (13,101) - (13,101)
KypcHe pasnuke (1,458) - (1,458)
Crame Ha faH 31. geyembpa 2019. roguHe
2,382,517 - 2,382,517
Capawtba BpejHOCT
Crame Ha faH 31. geyembpa 2018. roguHe 437,419 190,049 627,468
Crame Ha faH 31. geyembpa 2019. roguHe 718,936 35,564 754,500
27. HEKPETHUHE, NOCTPOJEHA U OMNPEMA
27.1 HeKpeTHMHe, NnocTpojeH-a M onpeMa ce cacToje us: Y xu/wapgama guHapa
31. peyembap 31. peyembap
2019. 2018.
HekpeTHuHe 5,159,067 5,146,980
Onpema 680,829 678,001
MHBecTUunje y Toky 49,281 222,403
Nlu3unHr cpeacTsa 1,365,214 -
YKynHo 7,254,391 6,047,384
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

27. HEKPETHUHE, MOCTPOJEHA U OMNPEMA (HacTaBak)

27.2 TlpomeHe Ha HeKpeTHMHama u onpemu y ToKy 2019. m 2018. roguMHe npukasaHe cy Yy
HapepgHoj Tabenu

Y xu/mmagama guHapa

Onpema u
MocnoBHMu ocTtana
npocrtop cpepcTBa
WHBecTUymje y yseTy ysetay
Ha6aBHa BpefHOCT HekpeTHuHe Onpema TOKY JIN3UHI JIN3NHI YKynHo
Crarbe Ha gaH 1. jaHyapa 2018. roguHe 7,406,662 3,970,252 141,440 - - 11,518,354
Hab6aBke y TOKy roguHe - 55,982 390,573 - - 446,555
MpeHoCK ca OCHOBHUMX CpeAcTaBa y npunpemu 74,395 235,194 (309,589) - - -
MpeHoc ca MHBECTULMOHUX HekpeTHa (Han.28.1) 49,341 - - - - 49,341
MpeHocu Ha cpeacTBa HaMereHa NpoAaaju (99,152) - - - - (99,152)
OTyhere n pacxofoBare (48,213) (153,219) - - - (201,432)
MNpopgaja - (40,140) - - - (40,140)
Matbak no nonucy - (23,058) - - - (23,058)
KypcHe pasnuke (1,246) (1,165) (21) - - (2,432)
Crambe Ha gaH 31. peyembpa 2018. roguHe 7,381,787 4,043,846 222,403 - - 11,648,036
Crarbe Ha gaH Ol. jaHyapa 2019. roguHe 7,381,787 4,043,846 222,403 - - 11,648,036
Kopekuuja noyetHor ctawa O1. jaHyapa 2019. -
npsa npumeHa MCOU 16 - - - 1,788,885 60,114 1,848,999
KopuroBaHo noueTtHo ctawe Ol.jaHyapa 2019.
roguHe 7,381,787 4,043,846 222,403 1,788,885 60,114 13,497,035
Hab6aBke y TOKY roguMHe U HOBW NIU3UHT YBOTOpU - 12,524 163,516 63,187 6,010 245,237
MpeHocK ca OCHOBHUX CpeAcTaBa y npunpemu 77,108 259,414 (336,522) - - -
MNpeHocn ca cpepcTaBa CTEYEHMX HAaMNaTom
noTpaMuBama 14,418 - - - - 14,418
OTyhere n pacxofoBare (14,284) (154,163) - (2,254) - (170,701)
MNpopgaja - (5,656) - - - (5,656)
MoBehare No 0CHOBY NpoueHa 244,948 - - - - 244,948
Cmatberbe Mo 0CHOBY NMpoueHa (142,218) - - - - (142,218)
Matbak no nonucy - (541) - - - (541)
Kopekuuja 3a ymarmera MO OCHOBY aHekca
yroBopa o IM3uHry - - - (29,891) - (29,891)
NusuHr ocrano (49,121) - (49,121)
KypcHe pasnuke (2,195) (2,787) (116) (2,333) (211) (7,642)
Crambe Ha gaH 31. peyembpa 2019. roguHe 7,559,564 4,152,638 49,281 1,768,473 65,913 13,595,869
UcnpaBka BpegHOCTH
Crarbe Ha gaH 01. jaHyapa 2018. roguHe 2,165,826 3,335,328 - - - 5,501,154
AmMopTusauuja (HanomeHa 17) 174,480 244,967 - - - 419,447
MpeHoc Ha cpeAcTBa HaMereHa npoaaju (66,684) - - - - (66,684)
OTyhetrbe U pacxogoBakbe (38,239) (150,704) - - - (188,943)
MNpopgaja - (40,140) - - - (40,140)
Mamak no nonucy - (22,572) - - - (22,572)
KypcHe pasnuke (576) (1,034) - - - (1,610)
Crambe Ha gaH 31. peyembpa 2018. roguHe
2,234,807 3,365,845 - - - 5,600,652
Crarbe Ha gaH 01. jaHyapa 2019. roguHe 2,234,807 3,365,845 - - - 5,600,652
AmopTusauuja (HanomeHa 17) 157,133 266,928 - 464,399 19,471 907,931
OTyhetrbe U pacxogoBarbe (13,207) (153,101) - - - (166,308)
MNpopgaja - (5,253) - - - (5,253)
MoBehare No 0CHOBY NpoueHa 57,793 - - - - 57,793
Cmatberbe Mo 0CHOBY MpoueHa (35,069) - - - - (35,069)
Mamak no nonucy - (528) - - - (528)
Kopekuuja 3a ymarmera MO OCHOBY aHekca
yroBopa o IM3uHry - - - (2,893) - (2,893)
NusuHr ocrano - - - (11,600) - (11,600)
KypcHe pasnuke (960) (2,082) - (182) (23) (3,247)
Crambe Ha gaH 31. peyembpa 2019. roguHe 2,400,497 3,471,809 - 449,724 19,448 6,341,478
Capawtba BpejHOCT
Crambe Ha gaH 31. peyembpa 2018. roguHe 5,146,980 678,001 222,403 - - 6,047,384
Crambe Ha gaH 31. peyembpa 2019. roguHe 5,159,067 680,829 49,281 1,318,749 46,465 7,254,391
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27. HEKPETHMHE, NOCTPOJEHA U OMNMPEMA

27.2. NMpoMeHe Ha HeKpeTHMHaMa U onpemu (HacTaBak)

YnaHuuye pyne Hemajy rpafleBUHCKe 06jeKkTe nog XMNnoTekom paan obesbehera otnnarte kpeguTa.

Ha paH 31. pgeuyembpa 2019. roguHe, MatuyHa 6aHka 3a 24 rpaheBuHckux objekaTa capallrbe
BpegHocTn 484,488 xwbaga AvHapa jow yBek HeMa CnpoBeAeH ynuc npaBa CBOjUHE Y Haf/1eKHUM
jaBHuM peructpuma (bpoj objekaTa yk/byuyje u cpeAcTBa CTeYeHa HannaToM NoTpaMusBama). Y ogHocy
Ha OBe HeMnoKpPeTHOCTU, npefy3eTe cy cBe notpebHe akTMBHOCTU Koje Tpeba Aa pesynTupajy KoHaumm
ynucuma npasa CBojuHe y kopucT baHke. OKOHYaHe 0BOr npoueca 3aBMCK of NOoCTynaka HaaneXHUX
APMaBHUX OpraHa.

Y 2019.rogMHuM W3BPLUEHO je YKYMHO pacxofoBakbe OCHOBHUX cpeAcTaBa uYnaHuuya [pyne wu
UCKHbUMaBare TpajHO HeynoTpeb/buMBMX OCHOBHUX CpefcTaBa y cadallikb0j BPEAHOCTU Yy U3HOCY Of
2,139 xwbaga gvHapa, of Yera je Ha OocHOBY loauwlHer nonuMca pacxofoBaHO U UCKHUMEHO U3
eBugeHumje TpajHO HeynoTpeb/bMBMX OCHOBHMX CpeAcTaBa capjawme BpegHocTn 1,062 xwbape
AvHapa u Mamka y usHocy og 13 xwbaga avHapa.

145



KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/TMQOBAHE ®UNHAHCUJCKE U3BELLUTAJE

31. peyembap 2019. roguHe

28. WHBECTUUWMOHE HEKPETHWUHE

28.1 lNpomeHe Ha MHBECTULUUOHUM HekKpeTHUHama y Toky 2019. u 2018. roguHe npukKasaHe cy Yy

cnepehoj Tabenn

Ha6aBHa BpegHoCT

Crarbe Ha paH 1. jaHyapa 2018. roguHe
lNMpeHoc Ha OCHOBHa cpefcTBa

MpeHocu ca cpeacTaBa HAMEHEHUX NpoAaju
Mpopaja

MpouyeHa - cMamere

KypcHe pa3snuke

Crame Ha gaH 31. geyembpa 2018. roguHe
Ctarbe Ha paH 1. jaHyapa 2019. roguHe
MpeHocu ca cpeacTaBa HAMEHEHUX NPoAaju U Kopekuuja
KypcHe pa3snuke

Crame Ha gaH 31. geyembpa 2019. roguHe
UcnpaBka BpegHOCTH

Crarbe Ha faH 1. jaHyapa 2018. roguHe
AmopTu3auuja (HanomeHa 17)

MpeHoc ca cpepacTaBa HAMEHE@HUX Npoaaju
Mpopaja

MpouyeHa - cMamere

KypcHe pa3snuke

Crame Ha gaH 31. geyembpa 2018. roguHe
Ctarbe Ha faH 1. jaHyapa 2019. roguHe
AmopTu3auuja (HanomeHa 17)

MpeHoc ca cpeacTaBa HAMEHE@HUX Npoaaju
KypcHe pa3snuke

Crtame Ha gaH 31. geyembpa 2019. roguHe

Capawita BpegHoOCT

Crambe Ha gaH 31. geyembpa 2018. roguHe

Crambe Ha gaH 31. geyembpa 2019. roguHe

Y xu/pagama guHapa

YKynHo

2,917,522
(49,341)
69,218
(78,176)
(7,700)

(1,561)

2,849,962

2,849,962
(5,371)

(3,334)

2,841,257

536,958
49,078
12,868

(14,786)

6,679
(650)

590,147

590,147
50,871
(867)

(1,510)

638,641

2,259,815

2,202,616
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28. WHBECTUUWMOHE HEKPETHWHE (HacTaBak)

MHhopmMaumje 0 MHBECTMLMOHMM HeKpPeTHUHAMa Mo YiaHuMuama Fpyne ce NpuKasyjy y HacTaBky:

28.2.1 MartuyHa 6aHKa

Ha paH 31. geuembpa 2019. roguHe, BaHka MMa MCKasaHe MHBECTULMOHE HEKPEeTHMHe capallHe
BpefHOCTHM y u3Hocy of 1,857,927 xubapa auHapa, koje ynHe o6jekTy gatu y 3aKyn.

Ha paH 31. peuembpa 2019. roguMHe HeTO pes3ynTaT NO OCHOBY WHBECTULMOHUX HEKpeTHMHa je
HeratMBaH 1 usHocu 10,488 xwbapa guHapa.

OcTBapeHu

MoBpLuMHa YKynHu  npuxoau of HeTto
HasuB objekTa y M>  TPOLUKOBM 3aKyna pesynrtart
Beorpag, Tpr nonutuke 1 3,354 (22,910) 9,551 (13,359)
Huw, BpTuwite HoBa A-3rpaaa 1,816 (4,692) - (4,692)
Huw, TMNL Kanva 85 (802) 4,198 3,396
Beorpapn, OmnaguHckux 6puraga 19 15,218 (22,474) 16,989 (5,485)
Wabau, Majyp, ObunasHu nyTt 66 1,263 (1,784) - (1,784)
NosheHay, Mapana Tura 66, 46,971 (2,894) 7,071 4,177
HerotuH, Case fiparosuha 20-22 658 (823) - (823)
Huw, Bynesap 12. cebpyap 66 816 (649) 5,725 5,076
Beorpag, PagHuuka 22 7,190 (18,619) 17,198 (1,421)
Hosu Cag, Bapgapcka 1/b, 291 (1,715) 3,463 1,748
Hosu Cap, byneBap Ocnob6ohemwa 88 44 (198) 496 298
Kotop, Ctapu [pap, Manata 6eckyha,
NOC/I0BHM NpOCTOp, 3rp.6p.1 207 (2,250) 4,386 2,136
Beorpag, llyke Bojsoguha 77a 80 (623) 868 245
YKynHo (80,433) 69,945 (10,488)

28.2.2 KomepumjanHa 6aHka a.q., Bara /lyka

Ha paH 31. geyembpa 2019. roguHe, BaHka NMa UCKa3aHe MHBECTULMOHE HEKPETHUHE Y BPeaHOCTH of
251,981 xwbapa guHapa, koje UnHe objekTn gatm y 3akyn.

Y 2019. roguHu uctekao je YroBop o 3akyny 3emsbuwta y Hosoj Tononu, Te je BaHka usBpumna
peknacudmnkaumnjy MHBECTULMOHE HEKPETHUHE Y CPeACTBO HaMjereHo npodaju y BpegHocTu og 11,289
Xurbaga guHapa.

Y Toky 2019. roguHe Huje 6uno gogaTHe MpoLeHe WMHBECTULMOHUX HENOKPEeTHOCTU of CTpaHe
oBnawheHor eKCTepHOr NpoLeHUTe ba.
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28. WHBECTUUWMOHE HEKPETHWHE (HacTaBak)

28.2.2 KomepumjanHa 6aHka a.q., Bama Jlyka (HacTaBak)

Ha paH 31. geyembpa 2019. rognHe HETO pe3ynTaT N0 OCHOBY MHBECTULMOHUX HEKPETHMHA U3SHOCHK

2,639 xwmapge guHapa:

Y xuw/pagama guHapa
OcTBapeHu
MoBpLumnHa y YKynHu  npuxopau of HeTto

HasuB objekTa M2 TPOLLKOBM 3aKyna pesynrtart
Bpuyko, BecuyapuHcka 30Ha 66 OAPM
BUCUOH 1,259 (851) 1,217 366
Actros moTen-nuuyepmja Hoea Tonona 5,437 (2,238) 4,008 1,770
LWtp6auy MunosaH u Mupocnas (997) 722 (275)
CapajeBo, Aypym ApeHa 402 (288) 487 199
Bpuko, BecyapuHcka 30Ha 66 - UMIMPO 949 (508) 938 430
Hosa Tonona, sem/buLlTe 5,767 (1) 150 149
YKYMNHO (4,883) 7,522 2,639

28.2.3 KomepumjanHa 6aHka a.g., Mogropuua

Ha paH 31. geyembpa 2019. roguHe, BaHka NMa UCKa3aHe MHBECTULMOHE HEKPETHMHE Y BPeaHOCTU of

92,708 xurbafga AnHapa, koje ymHe objekTn gatu y 3akyn.

CTeyeHa je HeMOKPeTHOCT y usHocy 6,785 xwbaga avMHapa no kpeguty Bambu Tpape. HenokpeTHocT je
MHULMjanHO KHbUMEHa Ha UMOBUHY PacrosioMmUBY 3a NPoAajy, @ HAKOH LUTO je Ta HEMOKPETHOCT usgara

Y 3aKyn ucta je npekmwn¥KeHa Ha KOHTa NHBECTULIMOHUX HEMOKPETHOCTHU.

Ha paH 31. geyembpa 2019. rognHe HETO pe3ynTaT N0 OCHOBY MHBECTULMOHUX HEKPETHMHA U3SHOCHK

4,353 xwrbafe guHapa:

Y xu/pagama guHapa
OcTBapeHu

MoBpLumnHa y YKynHu  npuxopau of HeTto

HasuB objekTa M2 TPOLLKOBM 3aKyna pesynrtart
3em/buwiTe U AUCTPUOYTUMBHU LEHTap Yy

Byasu 7,114 - 2,121 2,121

Tpu nocnoBHa npocTopa 118 - 283 283

MocnosBHu npocTop y Xepuer HosBom 52.48 - 1,949 1,949

- 4,353 4,353
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29. CTANHA CPEACTBA HAMEHEHA NMPOAAJU U CPEACTBA MNMOC/TOBAHA KOJE CE

OBYCTAB/bA
Y xu/pagama guHapa
31. peyembap 31. geyembap
2019. 2018.
CpeactBa HaMmereHa MpoAaju M cpeactBa MnocnoBarba koje ce
obycTaB/ba 500,740 659,003
YKynHo 500,740 659,003
a) CrtanHa cpefcTBa HamereHa npofdaju kog MaTuyHe 6aHke:
CtanHa cpefcTBa HaMeH€eHa Npoaaju:
KwburosoacrteeHa
BpeAHOCT
Yy Xwbapama
HasuB objekTa MoBpLUMHa y M? AvHapa
Jacuka, nocnoeHu npoctop 75.87 511
MNoxapesau, Mowe Mujage 2, NOCNOBHN NPOCTOP 826.82 26,530
MoxapeBau, Mowe Mujage 2, NOCI0BHN NPOCTOP 880.86 21,952
Bpbac, M. Tuta 49, nocnoBHM NPOCTOP 145.56 2,022
KoTtop, nocsioBHu npoctop 1 u 2 690.00 87,002
Beorpag, Manmupa Tomatvja 5 637.00 58,283
YKynHo 196,300

Y ToKy 2019. rogMHe Ha OCHOBY MpPOLEHe Yy cknagy ca MHTEPHUM akToM MaTtuyHe 6aHke eBMAEHTUPAHO
je cmarberbe BpegHOCTU CTallHUX CpefcTaBa HaMereHUX nNpoaaju y nsHocy og 10,332 xumbape guMHapa.

Y 1oky 2019. roguHe MatnyHa 6aHka je npopgana Tpu objekTa y usHocy og 11,747 xubaga gvHapa u
Nno TOM OCHOBY Ha TepeT bunaHca ycnexa npusHaTt je rybutak og npopaje y usHocy 709 xwmbaga
AvHapa. 3a pasnuky usMehy npopajHe BpegHOCTM y uU3Hocy of 11,747 xwbaga AMHapa M capallibe
BpeAHOCTM npogatux cpepcrtasa of 20,998 xwsbaga auHapa y msHocy of 9,251 xwmbagy AvHapa
M3BPLLEHO je CMareHe peBanopusalmMoHuX pesepsu y bunaHcy ctamwa y u3Hocy o 9,040 xurbaga
AvHapa, npusHat pobutak npeTxogHe roauHe y u3Hocy op 498 xwbapga AguvHapa (Ha uMme
peBanopwusauyuvje amopTusaumje) u rybutak og npogaje y usHocy og 709 xwbaga guHapa.

PykoBopcTBo BaHke M gasbe uma Hamepy Aa cnposefe NMOCTynak npogaje 3a cBa CPefcTBa Koja HUCy
npoaaTa y NpoTeKAux roauHy faHa.
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29. CTANHA CPEACTBA HAMEHWEHA NPOAAJU U CPEAOCTBA NMOCNOBAMA KOJE CE
OBYCTAB/bA (HacTaBak)

6) CrtanHa cpefcTBa HamerbeHa npofaju kog KomepuymjanHe 6aHke a.g. bama Jlyka:

KwburosoacrteeHa

MoBpLumnHa BpefHoOCT Yy

HasuB o6jekTa y M2 Xwbapfama iMHapa
MocnosHu npocTtop MocyLwuje 1,289.00 19,754
MpusBpenHa 3rpaga u semmuwite, Kounhieso, MNpaguLlka 5,333.30 4,838
MpoussoagHu KoMmnnekc -papma y BpesoBoM nosby , Bpuko 66,649.00 48,653
3embuwite y KocTajHuum 31,052.00 1,155
3emmbuwite y HoBoj Tononu 6.514.00 11,127
MocnoBHU npocTop - Bpyko OUCTPUKT 29.00 1,625
MocnoBHU npocTop - Bpyko OUCTPUKT 52.00 4,061
MocnoBHU npocTop - Bara flyka 71.00 8,417
OnpemMa - pa3He MaLluHe 2,575
102,206

Y Toky 2019. roguHe npopaTto je 4 objekta (HekpeTHWHa y Mpkowuh pagy wv3BpwueHuk "TOP
STORY"; npousBogHu noroHu y lMpujegopy m3spweHunk "RX" lMpujepop; HeKpeTHUHA y Bpukowm,
msBweHuk "NOVI BIMEX", kyha y Mpujepgopy, usBpweHnk PAOEHKO BYYKOBAL) n no ToM oCHOBY
M3BPLLUEHO je yMareme CTalHUX cpefAcTaBa HaMemeHWX Mpofaju capjawmwe BpegHocTn 77,083
Xubapa avHapa. YKynHa npofajHa LeHa HaBefeHux objekaTa usHocu 76,729 xwbaga guHapa.

Y Ttoky 2019. roguHe npopfarta je pa3sHa onpemMa (BWbyLlKap, YyToBapuMBay, cyllapa ca [03aTopoM,
pesepBoap 3a /0K y/be, BU6pO cuTO 3a cemapauujy, BepTUKa/HW eneBaTop, NMy3HW TpaHcnopTep,
mMeTanHu cunoc ytBa 54m3, metanHu cunoc Ytea 35 M3 - 4 komaga, NPOTUBCTPYjHNU XOPU3OHTANHU
MeLlayd, NPMXBaTHU KOLLU €a MakKUPHULOM) U MO TOM OCHOBY M3BPLUEHO je yMakere CTallHUX CpefcTaBa
HaMeHEeHMX NMpofaju cagallrbe BpegHocTn 977 xwbaga AuHapa. YKynHa npofajHa UeHa HaBefeHMuX
objekaTta m3Hocu 842 xwumape gvHapa. OcTBapeH je rybutak og npopgaje y msHocy 2,135 xwbaga
AuvHapa.

Y 1oky 2019. roguHe u3BpLIEHa je peknacudukauyuja HekpeTHuHe y KouuheBy, pag Mpaguwika,
msBpieHmka "TUMNC AKYCTUK" y ocHOBHO cpeAcTBoO, capalte BpujegHocTn 14,418 xumwapa guHapa.

Y Toky 2019. roguHe Ha OCHOBY npoueHe oBnawheHOr eKCTePHOr MpOLeHUTe/ba M3BPLUEHO je
CMareHe BpeAHOCTU CTallHUX CpefcTaBa HaMerweHMX NpoAaju y usHocy og 1,351 xwbagy auHapa.

Y cknapgy ga MHTEepHMM akTuma baHke M3BpLUEHO je CMamere BpPegHOCTU CTaslHMX cpefcTaBa
HaMeHEeHMX NpoAaju y nsHocy op 143 xwrbage guHapa.

YKkynHo o6esBpeheme CTasHMX CpeacTaBa HaMeweHux npofaju y Toky 2019. roguHe usHocu 1,494
Xurbage AuHapa.

PykoBoacTeBo BaHke M garbe UMa Hamepy Aa cnpoBefde MOCTYMak npopaje 3a CBa CPeACTBa Koja HUCY
npopAaTa y NPOTeKNNX rofMHy AaHa.
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29. CTANHA CPEACTBA HAMEHWEHA NPOAAJU U CPEAOCTBA NMOCNOBAMA KOJE CE
OBYCTAB/bA (HacTaBak)

B) CTtanHa cpeacTBa HameweHa npogaju kog KomepuyujanHe 6aHke a.g., Mogropuya:

KwburosoacrteeHa
BpefHOCT Y
MoBpLumnHa y Xurbapgama
Ha3uB objekTa M2 AVHapa
Mawrak nospLunHe Ha hemoBckom nosby y MNogropuumn 375 1,154
2 cTaHa un 2 rapaxe y lNepasuha fony y byasu 135 18,003
3emmbuwTe y PexxeBuhnma 547 6,468
3em/buLITe U NPOU3BOAHA Xana 3a npepaay gpseta 'y
AHgpujeBnum
(3 nomohHe 3rpage v 3rpaga y eHepretuuu) 14,233 7,235
Heyp6aHu3oBaHo 3emsbuLLTe Yy KoTopy 31,534 29,551
WWyma y byasu 709 13,899
Llyma u nuBaga y BpaHosuhuma 3,131 2,683
3emrbuwite y Kotopy 3,362 5,347
3empuwite n ®abpuka pube (3rpage) y Pujeuym LipHojeBuha
(UeTturse) 50,455 76,518
CtaH y Hukwuhy 65 2,285
Yp6aHusoBaHa napuyena y Xepuer Hosom 300 1,349
Yp6aHusoBaHa napuena y PucHy 425 4,000
LWyme, buBe 1 nawraum y bapy 12,501 9,836
2 lNMocnosHa npocTopa y NeTposuy 173 23,907
YKYNHO 202,235

Y Ttoky 2019. roguHe npopgaTe Cy YeTMpu HEMOKPEeTHOCTU Koje Cy KHbMMEeHe Kao CTasiHa cpefcTBa
HamMeHeHa npopgaju.

Y Toky 2019. roguMHe Ha OCHOBY npoueHe oBnawheHOr eKCTePHOr NMPouUeHUTe/ba U UHTEPHUM aKTOM
BaHke M3BpLUEHO je CMamere BPEefHOCTM CTaNHUX CpeAcTaBa HaMeHEeHMX MPofaju y U3HOCY of
19,802 xurbape guHapa.

PykoBoacTeBo BaHke M garbe UMa Hamepy Aa crpoBefde MOCTYMak npopaje 3a CBa CPeACTBa Koja HUCY
npofara y NpoTeK/IMX roauHy aaHa.
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30. OCTANA CPEACTBA

OcTana cpepcTBa ce cacToje of:

Y AnHapuma

MoTpaxuBara 3a HaKHafy N0 OCHOBY OCTasNIUX CpefcTaBa
3anuxe

CpepcTtBa cTeveHa HannaToMm NoTpaMuBama

YHanpep nnaheHu TPOLLKOBU

Yuewhe y kanutany

OcTana noTpaMuBara y fuHapuma

Ucnpaske BpegHOCTU 0 OCHOBY:.

HakHapa - ocTtana cpeacTtea

CpeacTsa cTeyeHa HannaToMm noTpaxmeama
Yuewha y kanutany

OcTtanux noTpaxusama y guHap1Mma

Y cTpaHoj Banytu

MoTpaxuBara 3a HaKHafy N0 OCHOBY OCTasNIUX CpefcTaBa
OcTana noTpaMuBama U3 nocroBama

MoTpaMwuBara y o6pavyHy

OcTana noTpamuBama y CTpaHoj BanyTu

UcnpaBke BpegHOCTU 0 OCHOBY:.
OcTanux noTpaMuBara U3 nocsoBama
MoTpamwuBara y o6pavyHy

YKynHo

Y xu/pagama guHapa

31. peyembap 31. peuembap
2019. 2018.
118,464 107,852
134,820 148,886
3,170,410 3,379,717
164,102 141,317
2,398,936 1,747,405
3,783,861 3,220,716
9,770,593 8,745,893
(78,391) (68,497)
(1,474,657) (1,599,828)
(446,661) (446,661)
(840,040) (859,572)
(2,839,749) (2,974,558)
1,409 807
438,612 984,859
283,756 381,548
328,719 226,552
1,052,496 1,593,766
(303,337) (133,562)
(77,392) (77,875)
(380,729) (211,437)
7,602,611 7,153,664
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/TMQOBAHE ®UNHAHCUJCKE U3BELLUTAJE

31. peyembap 2019. roguHe

30. OCTAJIA CPE[ACTBA (HacTaBak)

lMpomMeHe Ha payyHy wucnpasBke BpefHOCTU MO OCTa/MM CpPeAcTBMMA WM AKTUBHUM BPEMEHCKUM

pasrpaHnYyeMMa TOKOM rogmHe npukasaHe cy y cnegehoj tabenu:

MojeguHa4Ha ucnpaBka BpegHOCTU

Crarbe Ha faH 1. jaHyapa

Kopekuuja noyeTHor ctara 2018. roguHe

MCOW 9 - Kopekumja pesyntaTta y kanutany n obesspeheHun ygenu
KopurosaHo cTawe 1. jaHyapa

NcnpaBka BpegHoOCTH y Tekyhoj roguHu:

MNosehare (HaroMeHa 13)

EdekTv npomeHe Kypca (HanomeHa 13)

Ocnobohemre TokoM roguHe (HanomeHa 13)

TpajHu otnuc

Octano

YKynHo nojegHMHa4Ha ucnpaska

pynHa ucnpaBKka BpeHOCTHU

Crarbe Ha faH 1. jaHyapa

Kopekuuja noyeTHor ctara 2018. roguHe

MCOW 9 - Kopekumja pesyntaTta y kanuTany n obesspeheHu ygenu
KopuroBsaHo cTawe 1. jaHyapa

NcnpaBka BpegHOCTH y Tekyhoj roguHu:

MNosehare (HanoMeHa 13)

EdekTy npomeHe Kypca (HanomeHa 13)

Ocnobohere TokoM roguHe (HanomeHa 13)

TpajHu otnuc

Octano

YKynHo rpynHa ucnpaBska BpeHOCTH
Crambe Ha gaH 31. geuembpa (6€3 cUTHOr MHBEHTapa)

NcnpaBka BpegHOCTH MHBEHTapa (Huje npeaMeT KpeanTHOT pUsnka)

Crambe Ha gaH 31. geyembpa (ca CUTHUM UHBEHTApPOM)

Y xu/pagama guHapa

2019. 2018.
926,787 892,037

- 13,573

926,787 905,610
17,580 24,983
(3,124) (1,598)
(11,811) 10,592
- (4,226)
(159,434) (8,574)
769,998 926,787
Y xu/pagama guHapa

2019. 2018.
1,710,912 2,248,880
- (439,405)
1,710,912 1,809,475
357,157 217,543
(779) 102
(105,353) (301,878)
(11,234) (6,559)
(37,374) (7,771)
1,913,329 1,710,912
2,683,327 2,637,699
90,491 101,635
2,773,818 2,739,334
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

30. OCTA/IA CPEACTBA (HacTaBak)
a) Y4ewha y kanutany

Y OKBMpY No3uUMje OCTa/IMX CpeAcTaBa NMPU3HATU Cy yAenu y Kanutany NpaBHUX nuua npema tabenu:

2019. 2018.
Yyewha y kanutany 6aHaka u pMHaHCKjCKMX opraHusaumja 80,270 80,270
Yuewha y kanutany npegyseha v gpyrux npasHux nuua 465,249 410,760
Yuewha y Kanutany cTpaHux 1uua y MHOCTPAHCTBY 1,853,064 1,256,375
2,398,583 1,747,405

UcnpaBke BpegHOCTH 10 OCHOBY.
Yyewha y kanutany 6aHaka u pMHaHCKjCKMX opraHusaumja (80,270) (80,270)
Yuewha y kanutany npegyseha v gpyrux npasHuX nuua (366,391) (366,391)
(446,661) (446,661)

Yyewha y kanutany 6aHaka u OMHaAHCUjCKMX OpraHu3auuja y crtevajy ogHoce ce Ha: Euroaxis bank
Moscow y u3Hocy of 78,387 xwbaga guHapa, YHUoH 6aHky A.[l. y usHocy 1,874 xwbape guMHapa v
YHuBepsan 6aHky a.a. beorpap (y ctevajy) y usHocy og 9 xumaga guHapa.

Yyewha y kanutany npegyseha u gpyrux npaBHUX nvua Hajsehum genom ce ogHoce Ha: 14. Oktobap
a.n. Kpywesay y nsHocy 324,874 xwbage gvHapa, KomnaHuja [lyHaB ocurypare a.n.o. beorpag y
u3Hocy of 86,902 xumbape aMHapa, PTB NMonutnka g.0.0. beorpag y usHocy 37,634 xubage aMHapa,
Beorpagcka 6epsa a.n. y usHocy 2,246 xwbapa guHapa v MonuTtuka a.g. beorpag 2,244 xwwbage
AuvHapa.

Yyewha y kanutany CTpaHMX uua y MHOCTPAHCTBY ofHoce ce Ha komnaHujy VISA INC y usHocy of
1,475,253 xuwmwage guHapa u MASTER Card International y usHocy og 377,811 xwbaaa AnHapa.

ObesBpeheme yyewha y kanutany y usHocy og 446,661 xubagy aguHapa HajsehuM genom ogHocu ce
Ha o6e3Bpehere HabaBHe BpegHOCTM 3a OHa ydyewha Koja HeMajy TPXULLIHY BpPedHOCT, oA 4era ce
Hajsehun usHocu opHoce Ha: 14. Okrtobap a.a., Kpywesay y usHocy op 324,874 xwbape AvHapa,
Euroaxis bank Moscow y usHocy 78,387 xwbaga guHapa, PTB MNonutuka g.o.o., Beorpap y usHocy of
37,633 xurpage auHapa v MNMNA Odobpuyeso a.o0.0. hiynpuja y nsHocy og 2,563 xwbage aguHapa.

6) OcTana noTpaXmnBaH-a 1 NOTpaXmnBaH-a y obpaqdyHy

OcTtana noTtpaMwuBama Yy AMHapUMa y Hajpehem pgeny ce ogHoce Ha MOTpaMuBara MO OCHOBY
Kynonpopaje AeBu3a Ha AeBU3HOM TPXULLTY Y U3Hocy oa 1,528,740 xumaga (ucrnpaBka BpegHOCTH Y
usHocy 801 xumpagy AuHapa), noTpaxusama U3 rnocnoBawa y usHocy op 250,607 xwmbaga guHapa
(ucnpaBka BpegHOCTU y M3HOCY 88,772 xwbage AMHApa), NOTPaMuBarka MO OCHOBY MaTepujanHUX
BpeAHOCTU NPUM/bEHUX HaMMIaToM NoTpaMuBamwa y UsHocy of 2,287,027 xumwaga gvHapa (ucnpaeka
BPeAHOCTHN Y M3HOCY of 987,236 xwbafa AUHapa), NoTpaMuBaka No OCHOBY aBaHCa AaTux 3a o6pTHa
cpeactea y usHocy o 84,543 xwumbage avHapa (ucnpaBka BpegHOCTU Yy u3Hocy 5,607 xurbapa
AuHapa), noTpaMuBama MO OCHOBY 3akynHuHe 372,546 xwmbapa AuHapa (McrpaBka BpegHOCTU Yy
usHocy 283,807 xwbafa aMHapa), NoTpaXuBaba 3a 3aTe3Hy KamaTy No OCHOBY OCTanux cpefcrtaea y
usHocy of 203,067 xwbapa AuHapa (ucnpaBka BpefAHOCTM y u3Hocy 156,189 xwbapga gvHapa) 4
notpaXmeamwa y obpayyHy no cyackoj npecyau y usHocy 209,085 xwwbapga gvHapa (McnpaBka
BPeAHOCTN Y NyHOM m3Hocy 100%).Y okBupy nosuunje OcTtanux notpaXKmeBama y obpayvyHy y CTpPaHoj
BasyTu of YKynHor usHoca 283,756 xubaga AUHapa Haj3HavajHuju nsHoc o 180,460 xwbaga guHapa
O[HOCK Ce Ha noTpaMuBarma MaTnyHe 6aHke Mo OCHOBY CNOT TPaHcakuuja.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

30. OCTA/IA CPEACTBA (HacTaBak)

B) MaTepujanHe BpegHOCTH CTe4eHe N0 OCHOBY HarnJiaTe NoTpaMunBaha

MaTtepujanHe BpegHOCTM CTeYeHe Mo OCHOBY Hamnnate noTpa)uBamwa y usHocy of 3,170,410 xubaga
OvHapa, y3 MpoKmUuXeHY UCNpaBKy BpefHOCTU y U3Hocy of 1,474,657 xwbafga AWHapa LUTO YUHU
cajawHy BpegHoCT y u3Hocy of 1,695,753 xumwage anHapa ogHoce ce Ha YnaHuue pyne:

MaTtun4Ha 6aHka

|  HernokpeTHOCTM CTeYEHe Har/aToM MoTPaMuBaHa Koje ce KNacuukyjy y cknagy ca ogsiykom
0 Knacuchnkaumjn Koja ce npumersusana rnpe 30.12.2013. roguHe

Y xuw/pagama guHapa
MoBpLumnHa y Aatym
Onuc m> BpegHocT cTULakba
Hoswu Masap, Kej ckonckux xpTasa 44, nokan 82.95 2,021 27.09.2006.
Mbunuua, wusa VIl knace 2,638 55 15.04.2008.
Yauak, Xoten ,, Mpe3npeHt”, Bynesap ocnobohera 66 2,278.92 82,315 21.01.20009.
Bypnsa, UpHa Nopa, wymMa, IV knace 8,292 86 12.10.2010.
Byue, wyma, IV knace 974 3,751 27.05.2011.
MpujeBop, wyma IV knace 1,995 4,339 27.05.2011.
Beorpag, Muxajna ABpamoBuha 14a, ctmabeHa 3rpaga 925.35 156,017 21.11.2011.
KpyweBay, Kowesu, nponssogHo nocnosHu objekat U.L.IM. 12,836 42,533 08.06.2012.
MnageHoBay, ConoT-HemeHukyhe, wouse Il knace 16,633 250 25.06.2012.
ObpeHoBau, MucnohuH, wuse Il knace 10,017 983 11.07.2012.
Hoswu Masap, Ejyna Kyptaruha 13, kyha 139.90 3,370 24.07.2012.
Majyp, TabaHoBauka, HuBa 14,452 1,524 10.08.2012.
Manu lNMoxapesau, Benuko nosse, wuea lll un IV knace 21,915 299 27.09.2012.
Thynpuja, Anekce LWaHTuha 2/24, ctaH 72.40 770 15.01.2013.
Huw, UBaHa MunytuHosuha 30, NOCNOBHU NPOCTOP 438.39 4,677 23.04.2013.
Huw, Tpurnascka 3/1, ctaH 79.80 3,007 04.06.2013.
MnapgeHoBal, kusa-nyr lll knace 1,142 392 18.07.2013.
Huw, Bynesap 12. pebpyapa, nomohHa srpaga-cknaguite 2,062 37,156 30.07.2013.
Kyna, XXenesHunyka 66, noc/noBHN NPOCTOP, 3eM/bULLITE 7,959 20,890 01.10.2013.
Mpujenorbe, KapowesuHa, cTpyrapa 450 797 08.11.2013.
YKynHo | 365,232
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

30. OCTAJIA CPE[ACTBA (HacTaBak)

B) MarepujanHe BpegHOCTH CTe4eHe N0 OCHOBY HarnsiaTe NoTpaxunBaha (HacTaBak)

MarunyHa 6aHka (HacTaBak)

| HenokpeTHOCTU cTeYyeHe HaMaToM MOTPaMmUBaHa Koje ce Knacugukyjy y cknagy ca og/ykom o

Knacugukaumju Koja je ctynuna Ha cHary HakoH 30.12.2013. roguHe

Y xu/papgama guHapa

Onuc MospLunHa y M? BpegHocT [JaTtym cTuyama
BykoBau, MunatoBau, No/boNpuBpefHO 3eM/bULLITe 132,450 534 16.05.2014.
Bop, Hukone MNawwuha 21, nocnoBHa 3rpaga, MarauyuH 3,823 42,503 08.05.2014.
Cy6oTtunya, MarHeTHa nosba 17, nponsBogHa xana u marayuH 2,492 42,381 18.07.2014.
Mokpa Nopa, 3eM/buLliTe, WYyMe, buBe, Kyha 58,400 3,479 31.01.2014.
KonaoHuk, kyha ca seM/buLLTEM 337 3,739 31.01.2014.
Hoeu Capa, ByneBap ocnobohena 30a, nocnosHu npoctop 6/3 29 2,821 31.01.2014.
Hoeu Capa, ByneBap ocno6ohera 30a nocnosHu npoctop 7/3 44 4,280 31.01.2014.
Hoeu Capa, Bynesap ocnob6ohena 30a, nocnosHu npoctop 8/3 35 3,405 31.01.2014.
Hoeu Cag, ByneBap ocnobohena 30a, nocnosHu npoctop 9/3 34 3,308 31.01.2014.
Hoeu Capa, ByneBap ocnobohena 30a, nocnosHu npoctop 10/3 39 3,794 31.01.2014.
Hoeu Capa, ByneBap ocnobohena 88, nocnoBHu npocTtop 23 253 18,490 31.01.2014.
Hoeu Cag, Tuxomupa OcTtojuha 4, nocnoBHU NpocTop 7 134 5,254 31.01.2014.
Hoeu Cag, Monrap AHagpawa 40/a, noCNoBHM NpocTop 8 81 4,531 31.01.2014.
Hoeu Cag, Monrap AHagpawa 40/a, nocnoBHM npocTop 9 79 4,418 31.01.2014.
Hoeu Cag, Monrap AHgpawa 40/a, nocnoBHu npoctop 10 408 23,468 31.01.2014.
3perbaHuH, HoBocaacku nyT 4, 3rpaga, nyMna v seM/buLute 9,144 31,921 14.08.2014.
Bbyasa, Pexesuhn, LipHa Nopa, kamerap, Lwyma 1,363.20 18,846 22.07.2014.
Byasa, Pexesuhu, LipHa Nopa, wyma V knace 5,638.54 76,958 22.07.2014.
Huw, NBaHa NopaHa KoBaunha 31, ctambeHn objekar 434.58 4,142 17.04.2013.
MnapeHoBau, AMepuh, wuBa IV knace 7,768 237 03.10.2014.
BameBo, PahyeBo ceno, MarauuH 394 402 11.06.2014.
Bena LipkBa, KajracoBo, wyma 4,187 66 03.10.2014.
MnapeHoBal, wuBe, BOhHauu 25,136 502 03.10.2014.
BameBo, Bojsoge Muwuha 17, nopoguyHa ctambeHa 3rpaga 106 1,569 25.09.2014.
Huw, YajHnuka 66, ctambeHa 3rpaga ca NnoMohHOM 3rpagoM 825.74 9,851 14.03.2013.
Huw, CjeHnyka 1, nocnoBHa 3rpaga, MarauuHu, pagmoHuua 1,452.73 12,129 14.03.2013.
Beorpag, 3emyH, Llapa flywaHa 130, chabpuyku Komnnekc 6,876 92,109 16.06.2014.
Huw, Wymaaujcka 1, nOCNOBHU NPOCTOP 504.60 1,658 04.12.2014.
BameBo, PagHn4ka 6, cTaH 69 2,550 28.05.2014.
Mpokynsbe, wuBa lll knace 12,347 536 28.08.2015.
MuoHuua, MpoTte Xapka TomoBuha 66, kyha 107 1,594 10.09.2015.
MpoKyn/be, ManonnaHcka 7, 3rpage ca 3eM/bULLTEM 490 257 11.06.2012.
Cokobarba, nosbonpuBpeaHo 3eMbuLLTe, Bohtak, usa IV knace 417,908 5,142 31.07.2012.
Cokobara, NpoM3BoAHA Xana ca 3e/bULlTem 5,042 21,684 31.07.2012.
Cokobarba, NOPTUPHULLA Ca 3eM/bULLITEM 2,005 623 31.07.2012.
Cokobama, kyha ca 3eM/buLLTEM 4,194 3,370 31.07.2012.
Beorpag, baje NMuebaHnHa 83, ctambeHa 3rpaga 278.52 55,648 23.08.2012.
OuBuunbape, nuBapa Vv knace 8,012 3,982 02.12.2015.
NebaHe, bpaHka PaguyeBuha 17, ctaMbeHo NocnoBHU objekaTt 768.42 5,232 27.08.2015.
NosHuuya, NlunHuya, KapahopheBa, ctambeHo nocnoBHa 3rpaja ca

3eM/buiTeM 146 1,897 15.10.2015.
Bpxnosbe, objekaT yroctuterbcTea 1,334 2,169 16.05.2013.
Kpywesau, Ct.ceno, beToHcka 6as3a ca 3em/bULLITEM 100,560 124,605 11.03.2016.
3perbaHuH, Barmauw, nawmak Il knace 230 46 22.12.2015.
CsunajHay, Koagy6sbe, nocnoBHa 3rpafa, Xxana u 3em/buwite 10,462 28,184 26.02.2016.
AnekcaHgpoBo, MepoLwuuvHa, 3rpaga ca 3eM/bULLITEM 8,527 13,428 23.12.2015.
Yauak, CyBo nosse, 3rpage 1 1 2 ca 3eM/bULLTEM 1,225 10,986 05.05.2016.
BojHuk, MupolueBue, buBe, Nalhak, BUHOrpaa 29,550 216 31.03.2016.
BambeBo, Bobose, use VI u VIl knace 20,599 289 19.05.2016.
KoTop, LipHa Nopa, nocnoBHu npocTop, 3rpaaa 6p. 1 106 19,591 22.12.2016.
KoTop, LipHa Nopa, nocnoBHu npocTop, 3rpaaa 6p. 1 345 60,714 22.12.2016.
KoTop, LipHa Nopa, nocnoBHu npocTop, 3rpaaa 6p. 1 345 56,594 22.12.2016.
Huw, Tpr Yuutersa Tace 6p. 10/1, nokan 79.40 5,808 13.03.2019.
Yypyr, Hukone Mawwuha 66, cunocu ca noMmohHMM ob6jekTuMa 910 58,498 07.10.2019.
YKynHo Il 900,438
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2019. roguHe

30. OCTA/NA CPE[ACTBA (HacTaBak)

B) MarepujanHe BpegHOCTH CTe4eHe N0 OCHOBY HarnsiaTe NoTpaxunBaha (HacTaBak)
MarunyHa 6aHka (HacTaBak)

1 Onpema cTeqyeHe HannaTom notTpaxuBara rnpe 30. geyembpa 2013. roguHe —
Koja He wucnywasajy ycnose npema ognyum HBC o knacudumkauymju 6unaHcHe aktuse un
BaHOW/IaHCHUX CTaBKMN

Y xuwbapama guHapa

Onuc BpegHoct [laTyMm cTtulamba
KpyleBal, nokpeTHa MMOBMHA (MallMHe, HaMeLUTaj, onpema) 6,160 08.06.2012.
Huw n Coko Barba nokpeTHa MMOBMHA (MNHKMja 3a Npepagy kade,

TPaAHCNOpPTHU ypehaju n ypehaju 3a ogpaBame XurujeHe) 5,527 31.07.2012.
MapahuH, NuHKja 3a NpXeHe Kade 2,276 31.12.2012.
BpaHuh, onpema, nuHuja 3a npomsBoamy 3,913 09.07.2013.
YkynHo Il 17,876

v Onpema cTteyveHa y nepuoguma nocse 30. geyembpa 2013. roguHe

Koja He ucnyraBajy ycnoBe npema ognyum HBC o knacugmkaumju 6unaHcHe akTuse wu
BaHOW/IAHCHUX CTaBKM

Y xurpapama guHapa

Onuc BpegHocTt [laTyMm cTtulamba
lNMNokpeTHa MOBMHA, NO/bOMNPUBPEHA onpeMa 1 anatu 53 03.06.2015.
Onpema 3anuxe cekyHgapHe CUPOBUHE 1,380 18.07.2014.
MokpeTHe cTBapu, MHCTaNaUMoOHN MaTepumjan 609 13.05.2014.
Octano 239

YKynHo IV 2,281

\Y Onpema cte4veHa y nepmoguma nocsne 30. geyembpa 2013. roguHe

Koja He ucnywaBa ycsioBe npema ognyum HBC o knacucukauyujm 6unaHcHe akTuse wu
BaHOW/IAHCHUX CTaBKM

Y xunmwapama guHapa
Onuc BpegHocT [JaTtym ctugama
Onpema 6,964 07.10.20109.
YKynHo V 6,964
VI XapTtuje o BpeAHOCTU CTeYEHE HAaNaToM noTpaXmnBaHa

Y xumwagama guHapa
Onuc BpegHocT [JaTtym ctugama
XapTuje of BpegHOCTU CTeYEHEe HaMn/1aToOM NoTpaMuBama 1,940 12.09.20109.
0O6e3Bpehere xapThja o BpegHOCTH (1,940)
YKynHo VI -
YKYNHO (capawma BpegHocT) | + 11+ 1+ IV+V+VI 1,292,791
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

30. OCTAJIA CPEACTBA (HacTaBak)

B) MarepujanHe BpegHOCTH CTe4eHe N0 OCHOBY HarnsiaTe NoTpaxunBaha (HacTaBak)

MarunyHa 6aHka (HacTaBak)

Ecekat obesBpehera cpeacTaBa CTEUEHUX HAM/1aToOM MopaMuBara y 2019. roavMHu npukasat je y

Tabenu:

Y 000 guHapa

EcekaTt o6e3Bpehera HEMOKPETHOCTHU 77,716
EcekaTt o6e3Bpehera onpeme 2,814
1. YKynHo o6e3Bpeher-e HEMOKPETHOCTU U ONpeMe 80,530

2. EdekaTt ob6e3Bpehera xapTuja o Bpe4HOCTH CTEYEHUX HaNMaToM
noTpaxuBama 1,940

3. (1.+2.) YKynHo echeKkaT cpeAcTaBa CTe4EHUX HAaN/1aTOM NOTPaMuBaHa 82,470

HeratMBaH echekaT npoLeHe MPU3HAT je Kao pacxod nepuoda y YKyrnHOM usHocy og 82,470 xwbaga
AvHapa u To:

e obe3Bpeherbe HEMOKPETHOCTM Y U3HOCY oa 28,505 xu/baga AuHapa Mo OCHOBY MpoUeHeHe
HUXEe TPXULLUHE BPEefHOCTM HEeKpPeTHWHa U 3eM/buwiTa, kao u obesBpehere obpayvyHaTo y
cknagy ca VMHTEpPHUM akToMm 360r HemoryhHOCTM npopaje y nepuogy AyMem of ABaHaecT
mMeceuu y usHocy og 49,211 xwbafy AMHApPa 3@ HEMOKPETHOCTM Yuja je npouereHa BpegHoCT
BULLA O KHbUrOBOACTBEHE

e 33 onpemy y usHocy oA 2,814 xurbafa guHapa rno oCHOBY MPoOLEHe HUXe TPXULLHe BpegHOCTH
My cknagy ca MHTepHUM aKToMm b6aHke

e obe3Bpehere xapTuja og BpegHOCTM NPUM/bEHUX HAMATOM NOTpaMuBaka y usHocy og 1,940
XWbafga AMHapa M3BPLUEHO je Ha OCHOBY MnpaBOCHa)Hor ycsojeHor YTIMP-a kao msBpLuHe
ncrnpase obaBe3sHe 3a cBe nosepuoue.

BaHka je aHraxoBarbeM oBnalheHOr eKCTePHOr NPOLEHMTE/ba U3BPLUWIA NMOHOBHY MPOLEHY CTalHUX
cpefcTaBa CTe4YeHUX HaMMIaToOM NOTPaXUBakba Koja Cy CTeYeHa npe nepuoga oA ABAHAECT MeceLm.
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KOMEPUUJA/THA BAHKA A.[l. BEOIPA[
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30. OCTAJIA CPE[ACTBA (HacTaBak)

B) MarepujanHe BpegHOCTH CTe4eHe N0 OCHOBY HarnsiaTe NoTpaxunBaha (HacTaBak)

MarunyHa 6aHka (HacTaBak)

r1.1. NMpouereHa BpegHOCT HEKPETHUHA CTEYEHUX HAM/1aToM MOTPAMMNBAaHA:

Krburos. Mpouer-eHa BpegHOCT
BpefHOCT npe Pa3nuka
npoueHe Yy Capawiba y BpeAHOCTH
MoBpLunHa Yy Xuwmbapama XuWbagama Xubagama Yy Xuwmbapama
Hasus objekTa Yy M2 AvHapa EUR AvHapa AMHapa
Beorpaa, Muxanna Aspamosuha 14a, ctambeHa 3rpapa 925.35 164,228 1,397 156,017 (8,211)
Kpywesay, CT.ceno, beToHcka 6a3a ca 3e/bULLITEM 100,560 131,163 1,115 124,605 (6,558)
Yauak, Xoten ,,Mpe3sunageHt”, bBynesap ocnoboherwa 66 2,278.92 98,456 837 82,315 (16,141)
Beorpag, 3emyH, Llapa AywaHa 130, habpuukm Komnaekc 6,876 96,957 825 92,109 (4,848)
BynBa, Pexesuhu, LipHa Mopa, wyma V knace 5,638.54 79,502 676 76,958 (2,544)
Yypyr, Hukone Mawwuha 66, cunocu ca nomohHUM objekTuma 910 61,577 524 58,498 (3,079)
KoTop, LipHa Fopa, nocnoBHu npocTop, 3rpaaa 6p. 1 N4 4 345 60,860 518 60,714 (146)
KoTop, LipHa Fopa, nocnosHu npocTop, 3rpaga 6p. 1 NA6 345 60,860 518 56,594 (4,266)
Beorpap, Baje MuebaHuHa 83, nocnosBHa 3rpaga 278.52 58,577 498 55,648 (2,929)
Bop, Hukone Mawwuha 21, nocnoBHa 3rpaga, MarauuH 3,823 46,813 398 42,503 (4,310)
Cy6oTtuuya, MarHeTHa nosba 17, npousBofHa xana u marayuH 2,492 44,612 379 42,381 (2,231)
KpyweBau, Kowesu 66, nponssoaHo nocnosHu objekat W.LL.M. 12,836 45,433 386 42,533 (2,900)
Huw, Bynesap 12. ®ebpyap 66, noMmohHa 3rpaga-cknaguwute 2,062 39,112 333 37,156 (1,956)
Cokobama, npowus.xana,nopr.ca 3em/buliTeM,Bohrak,kyha,buBa
IV kn. 429,149 32,340 275 30,819 (1,521)
3peraHuH, Barmaw,HoBocaacku nyt 4, 3rpage,nymna,
3eM/b.,Nawmak 9,374 33,649 286 31,967 (1,682)
CsunajHay, Koay6sbe, nocn.arpaga, xana v 3e/buite 10,462 29,667 252 28,184 (1,483)
Hoewu Cap, Nonrap AHgpawa 40/a, nocnos. npoctop 10 408 24,703 210 23,468 (1,235)
Kyna, XenesHuuyka 66, nocnoBHM NpoCTop, 3emM/buLUTe 7,959 21,990 187 20,890 (1,100)
KoTop, LipHa Fopa, nocnosHu npocTop, 3rpaaa 6p. 1 NA2 106 20,622 175 19,591 (1,031)
Hoeu Cap, ByneBap ocno6ohena 88, nocnoBHu npoctop 23 253 19,463 165 18,490 (973)
BynBa, Pexesuhu, LipHa Fopa, kamemap 1 Wwyma 1,363.20 19,469 165 18,846 (623)
AnekcaHapoBo, MepoLUMHa, ynpaBHa 3rpaja ca 3eM/bULLTeEM 8,527 14,135 120 13,428 (707)
Huw, CjeHunuka 1, nocnoBHa 3rpaga, MarauuHu, paguoHuya 1,452.73 12,767 108 12,129 (638)
Yauak, CyBo nosbe, 3rpage 1 1 2 ca 3eM/buiTeM 1,225 11,564 98 10,986 (578)
Huw, YajHuuka 66, ctrambeHa srpaga 825.74 10,369 88 9,851 (518)
Huw, Tpr Yuuterba Tace 6p. 10/1, nokan 79.40 6,114 51 5,808 (306)
Hosu Caa, Tuxomupa OcTojuha 4, nocnos. npocTop 7 134 5,530 47 5,254 (276)
NebaHe, BpaHka Pagnyesuha 17, ctrambeHo nocnoBHu objekar 768.42 5,507 46 5,232 (275)
Huw, UBaHa MunytuHoBuha 30, NOCNOBHU NPOCTOP 438.39 4,923 42 4,677 (246)
Hoewu Cap, Nonrap AHgpawa 40/a, nocnos. npocTop 8 81 4,769 40 4,531 (238)
Hoewu Cap, Nonrap AHgpawa 40/a, nocnos. npoctop 9 79 4,651 39 4,418 (233)
Hosu Caa, ByneBap ocno6ohera 30a, nocn. npoctop (5 nokana) 181 18,535 158 17,608 (927)
Mpujesop, wyma 4 knace 1,995 4,559 39 4,339 (220)
Huw, MBaHa MNopaHa KoBauuha 31, ctaMbeHu npocTop 434.58 4,360 37 4,142 (218)
OuBunbape, nuBaga V knace 8,012 4,114 35 3,982 (132)
Mokpa lopa, kyha u nuBage 58,400 3,986 34 3,479 (507)
KonaoHuk, kyha ca sem/buLuTem 337 3,936 33 3,739 (197)
Byasa, wyma IV knace 974 3,875 33 3,751 (124)
Hosu MNasap, Ejyna KypTtaruha 13, kyha 139.90 3,547 30 3,370 177)
Huw, Tpurnaecka 3/1, cTaH 79.8 3,165 27 3,007 (158)
BambeBo, PagHuuka 6, cTaH 69 2,684 22 2,550 (134)
Octano (26 o6jekara) - 24,836 211 23,696 (1,140)
YKYMHO 1,347,979 1,270,263 (77,716)
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30. OCTA/IA CPEACTBA (HacTaBak)
B) MarepujanHe BpegHOCTH CTe4eHe N0 OCHOBY HarnsiaTe NoTpaxunBaha (HacTaBak)
MarunyHa 6aHka (HacTaBak)

r.1.2. Mpoyer-eHa BpeAHOCT ONpeMe CTeYEeHUX Har1aToM rnoTpaMmnBarba

Kwuros.
BpeHOCT npe Capawima Pa3nuka
npoueHe BpefHOCT Y BpeHOCTH
Yy Xwbagama XWbagama Yy Xwbagama
Onuc onpeme AvHapa AvHapa AvHapa
MNokpeTHe cTBapu 13,572 12,296 (1,276)
Onpewma, 3anuxe, ceKyHagapHe CUpoB. 9,532 8,636 (896)
OcTtano 6,831 6,189 (642)
YKYNHO 29,935 27,121 (2,814)

BaHka je Ha ocHOBY npecypne BpxosHor cyfa y LpHoj Mopu y 2019. rognHM UCKHUMMMIA HEMOKPETHOCT
CTeYeHy HannaToMm NoTpamuBara y cafallnoj BpegHocTu of 4,592 xumbage agnHapa (HenoKpeTHoCT y
TusTty).

3a Tpu NoOKpeTHe CTBapu ykynHe BpegHocTn of 96 xwbapga avHapa BaHka He nocegyje KHUXHO
B/IaCHULUTBO (CTBapu eBuaeHTUpaHe y BaH6WnaHcHOj eBuaeHuuju). PykoBoacteo baHke npepysuma
CBe HeonxofHe Mepe paau Npofaje CTevYeHMX cpeacTaBa.

KomepuyujanHa 6aHka a.g., lNogropmuya

MatepujanHe BpegHOCTH CTe4eHe 0 OCHOBY Har/aTe MoTPaXnBarba y PaHUjuM nepuogmma:

MoBpLunHa y BpeagHocT y fatym
Onuc m? 000 PC cTULara
CyTomope — X0Ten u 3eM/buLLTe 1,590 87,926 31.01.2009.
ByaBa - nawrak 1 Tpu nopoauyHe 3rpage 1,105 15,608 17.12.2009.
Mopropuuya — habpuka un sembuiTe 8,214 35,831 28.12.20009.
Moaropuua - NOC/IOBHU NPOCTOP U 3eM/bULLTE 5,209 37,245 28.12.2009.
LleTure — rapaxa u sem/buLute 439 1,417 25.05.2010.
Mopropuua- kyha u gBopuLuTe 883 22,395 31.07.2010.
Moaropuua - xoten 551 33,371 31.12.2011.
Mopropuuya — 3emM/buwITe U Kyha 484 3,797 31.12.2011.
Bap - 3emmuwiTe, Kyha u gse nomohHe 3rpage 1,507 3,625 28.02.2013.
Hukwuh - nMBage n HeKaTeropucaHu nyTesu o977 976 28.02.2013.
byaBa - Mepesuha [o - 3em/buwiTe, NOCN.MPOCTOP, TPU rapaxe, 4eTupu
cTaHa 5,315 76,630 25.01.2014.
KoTop - 3em/mbuLlTe, ABE NopoanyHe cTambeHe 3rpage u nomohHa 3rpaga 396 1,646 12.08.2014.
Mopropuua — 3eM/bULLITE M 06jekaT y usrpagtu 412 4,580 22.12.2014.
Bap - wyme 3,569 56,471 29.12.2014.
Bap - nocnoBHu npocTop 385 21,444 24.03.2015.
YKYNHO KB Mogropuuya (cagawta BpegHoCT) 402,962
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30. OCTAJIA CPE[ACTBA (HacTaBak)

B) MarepujanHe BpegHOCTH CTe4eHe N0 OCHOBY HarnsiaTe NoTpaxunBaha (HacTaBak)

KomepumjanHa 6aHka a.g., Mogropuya (HacTaBak)

3a 20 objekata CTeYeHMX HaM/IaTOM nNoOTpaKmMBama, BaHka MMa BnacHMYKe NIMCTOBE anu Huje
ocTBapwia ynasak y nocef. YKyrnHa HeTo BpeHOCT cpeficTaBa CTeYeHUX HarniaTtoMm rnotpamueara Kog
kojux BaHka, Ha gaH 31. geuembpa 2019. roguHe, Huje ywna y noceg usHocu 402,962 xwbage
avHapa (EUR 3,427 xwwbapga). PykoBoacTBo BaHke npegy3vMma cBe HeonxopgHe Mepe pagv npopaje

CTeYEHUX CPpeACcTaBa.

BaHka je aHraxoBameM OBMaWAeHMX €eKCTEePHUX MNPOLEHUTEe/ba M3BPLUWIA MOHOBHY MPOLEHY
cpefcTaBa CTeYEHMX HanaToM NOTpa)KMBama Koja Cy CTevyeHa mpe nepuofa of ABaHAeCT Meceum.
HeratmBaH edhekaTt npoueHe MpuU3HaT je Kao pacxod nepuoaa y yKynHoM usHocy of 13,376 xumbaga

avHapa

MpoueteHa BpeaHOCT HEKPETHUHA CTeYEeHUX HAMaToM MOoTpaXKMUBakba:

Kwuros. MpouyeH-eHa BpegHOCT
BpefHOCT
npe Pa3nuka
npoueHe BpeHOCTH
Yy Yy A4 Yy
MoBpwMHa XxwbagaMa XwbafaM XwbaflaMa Xwbagama
HasuB objekTa y M2 AvHapa a EUR AvHapa AvHapa
3emrbuLITE, NOCOBHU NpocTop, 3
rapaxe u 4 ctaHa - Nepasuha flo 5,315 76,630 652 76,630 -
Osopuwte 1 Kyha y Mogropuuyu 883 25,389 190 22,395 (2,994)
3emmbuwite n Xoten y Cytomopy 1,590 87,926 748 87,926 -
Mawmak u Tpu nopognyHe ctMbeHe
3rpage y byasu 1,105 15,853 133 15,608 (245)
3embuwite 1 habpuka y Mogropuum 8,214 35,857 305 35,831 (26)
3emrbuLITe U ABa NOC/IOBHA
npocTopa y Mogropuuym 5,209 37,245 317 37,245 -
3embuwiTe U rapaxa y Lletumy 439 1,429 12 1,417 (12)
XoTen y Mogropuuu 551 40,782 284 33,371 (7,411)
3emmbuwiTte n kKyha y MNogropuum 484 5,596 32 3,797 (1,799)
NuBape v HekaTeropucaHu nyTesu y
Hukwuhy 977 976 8 976 -
3emrbuwiTe, Kyha 1 aBe NomMohHe
3rpage y bapy 1,507 3,728 31 3,625 (103)
3emsbuwiTe, fBE NOPOAUYHE
ctambeHe 3rpage n noMohHa 3rpaga
y KoTopy 396 1,666 14 1,646 (20)
3emsbuiTte U objekaT y usrpagmwm y
Moaropuym 412 4,709 39 4,580 (129)
LWyme y Bapy 3,569 56,471 480 56,471 -
MocnoBHu npocTtop y Bapy 385 22,051 182 21,444 (607)
YKYNHO 416,308 3,427 402,962 (13,346)
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31. [AEMNO3UTN U OCTANE OWUHAHCUJCKE OBABE3E TMPEMA BAHKAMA, APYIruUM
OUHAHCUJCKUM OPTAHU3BALIMJAMA U LEHTPA/THOJ BAHLU

ObaBese npema 6aHkama u hMHaAHCMjCKMM OpraHM3auunjama ce cacToje oa;

Y xu/pagama guHapa

31. peyembap 31. geyembap

2019. 2018.

Oeno3uTu no Buhemwy 2,451,910 2,401,291
OpoyeHn genosuTun 5,829,431 5,096,550
Ob6aBese o 0CHOBY kpeauTa - 709,168
PasrpaHuyenu Tpowwkosu npumeHom EKC (ogbutHa cTaBka) - (2,990)
Octano 37,265 24,265
Crambe Ha gaH 31. geuyembpa 8,318,606 8,228,284

Y Toky 2019. rogvHe, 4eno3nTU y AMHapuma [enoHoBHMU cy no crtonu og 1.05% go 1.87%, a y cTpaHoj
BanyTu gernoHoBaHu cy no crtonu 3a USD ofg 1.4% po 2.7%, EUR og 0.01% po 0.05%, a 3a ocrtane
cTpaHe BanyTte og 0.00% go 2.40%.

Y okBupy obaBe3a Mo OCHOBY KpeauTa npusHate cy ykynHe obaBese Mo MHO-KpeAUTHUMM JIMHMjaMa
npemMa CTpaHMM MpaBHUM /MUMMa W eKCTepUTOpMjasiHUM opraHusauujama koje ce 3a noTpebe
cactaB/barba bunaHca ctamba cmatpajy 6aHkama.

CTPYKTypa Byropo4Hux Kpeguta Matun4yHe 6aHKe Koju Cy MCKasaHM Ha nosuuuju obaBesa npema
6aHkama je:

Y xuw/pagama guHapa

31. peyembap 31. geyembap

20109. 2018.

EBRD - 709,168
Crambe Ha gaH 31. geuyembpa - 709,168

BaHka je y npBom kBapTtany 2019. roguHe BpaTuna nocnegrwy paTty kpegutHe nuHuje EBRD y usHocy
op 6,000 xubage EUR, unme cy obaBese otnnaheHe y LenuHu.
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32. AEMNO3UTU U OCTANIE ®PUHAHCUJCKE OBABE3E NPEMA APYIT'MM KOMUTEHTUMA

ObaBe3e nNpemMa KOMUTEHTUMaA Ce cacToje of:

Y xumwagama guHapa
31. peyembap 31. peyembap
2019. 2018.
MpuBpegHa APYLUTBA U PErUCT. NO/bOMNPUB. ra3gUMHCTBA
Oeno3untu no suhemy 78,301,854 72,491,064
Ono3unBK AenosunTn 42,688 30,820
OcTtanu u overnight genosutu 14,483,027 18,589,984
Ob6aBe3e No 0CHOBY KpeauTa 4,060,334 4,205,963
HameHcku genosutm 2,054,530 2,104,808
[eno3nTtu No oCHOBY AAaTUX KpeauTta 547,737 710,420
Ob6aBe3e No 0CHOBY kamaTa, pa3rpaHuyeHe obaBese no
KamaTama u ocTtane puHaHcujcke obaBese 541,742 500,933
CTaHOBHULUTBO - hM3UYKa NMla
Oeno3utu no suhemy 43,450,446 36,114,872
Ono3unBK AenosunTn 72,964 34,962
LUTegHu geno3unTu 218,449,382 207,149,245
HameHcku genosutm 5,138,469 4,668,630
[eno3nTtu No oCHOBY AaTUX KpeauTta 2,419,206 2,430,396
Ob6aBe3e No oCHOBY kamaTa, pa3rpaHuueHe obaBe3e No kamarama u octane
thuHaHcujcke obaBese 1,003,142 930,104
OcTanu genosuTun 422,189 705,955
Crarbe Ha faH 31. geyembpa 370,987,710 350,668,156

Adeno3utu npuBpegHNx ApyLuTaBa

Oeno3ntn no Buhewy y anHapuma, Hajsehum genom, npeacTaB/bajy CTamba TPAHCAKLUMOHUX AenosuTa
npegyseha u gpyrux npasHux nuua. OanykoMm o KamaTtHuMM ctonama 3a 2019. roguHy oBu [EeNO3UTU CY
KaMaTOHOCHM.

Y 3aBUCHOCTM Of HMUBOA MPOCEYHOr MeCeyHOor CTakba Ha TPaHCAKUMOHMM pavyyHUMa KomuTeHaTa
KamaTtHa ctona usHocu 0.10% Ha rogvwiHbeM HUMBOY 3a Aeno3uTe ca MPOCEeYHUM MeCeYHUM CTarbeMm
usHag 50 xwbaga guHapa.Y 3aBMCHOCTM Off HUBOA MPOCEYHOr MECEYHOr CTarba Ha TPaHCAKUMOHUM
pavyyHuma komuteHata KomepuujanHe 6aHke a.n. bama J/lyka kamatHa ctona usHocu go 0.51 % Ha
roguLikbeM HMBOY.Y 3aBMCHOCTU Of HMBOA NMPOCEYHOr MECEYHOr CTarba Ha TPAHCAKLUMOHUM payvyHMMa
KomuteHata KomepuujanHe 6aHke a.n. Mogropuua kamaTtHa ctona usHocu og 0.00 % go 0.01% Ha
roguwbemM HuBoy.[lenosutu no Buhery HepesupgeHata y CTpaHoj Banytu y MatuyHoj 6aHum cy
HEeKaMaTOHOCHMU, WU3y3eB Ko cneuyucbuyHUX MOCMAOBHUX apaHXmaHa.[lenosutu no Buhemwy
HepesuaeHaTa y CTpaHoj Banytu y KomepuujanHoj 6aHum a.a. Mogropuua cy HekaMaToHOCHU.[lenosnTu
no Buhery HepesvaeHaTa y cTpaHoj BanyTm y KomepuujanHoj 6aHum a.n. Bamwa Jlyka ce kpehy y
pacnoHy og 0.0 % go 0.51%.Y Toky 2019. roguHe KpaTKOPO4YHWU Aeno3vuTu npeayseha y gMHapuma cy
JenoHoBaHW y3 KamaTHy ctony y pacnoHy oa: 0.0% Ha geno3uTe of TpU A0 YeTpHaecT faHa fao
pedepeHTHe KamaTHe cTone Ha rogvlliHtemM HMBoy MMHyc 0.75 NpOUEHTHUX MOoeHa Ha PoK OO0 roAuHy
paHa y3 numut og MuHumym 300 xwbaga guHapa. KpaTkopoyHu feno3ntu npefy3eTHUKa AenoHOoBaHuU
CYy Y3 KamaTtHy ctony y pacnoHy og 0.25% go 2.20% Ha rogulitbem HUBOY Y3 SIMMUT 04 MUHUMYM Of
300 xumaga guHapa. KpaTKopouHu penosutu npegyseha v npefyseTHMKa y CTpaHOj BanyTu cy
JenoHoBaHM y3 KamaTHy ctony y pacrnoHy og 0.05 % go 1.50% Ha roguwirbem HUMBOY 3a EUR ogHoCHO
oa 0.40 % po 1.00% 3a USD, a 3a ocTane ctpaHe Banyte y pacnoHy og 0.0 % go 0.85%.
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32. AEMO3UTU N OCTANE OMHAHCWUJCKE OBABE3E NPEMA OPYIr'MM KOMUTEHTUMA
(HacTaBaKk)

Aeno3utn npuBpeaHux ApylwuTaBa (HacTaBak)

OyropoyHu geno3utu npepyseha y gMHapuma genoHOBaHU Cy Y3 KamaTHy ctony ogapeheHy U3HOCOM
pecdepeHTHe kamaTHe cTone HapogHe 6aHke Cpbuje Ha roguwbeM HUMBOY yMmamweHe 3a 0.50
npoueHTHa noeHa Ao yesehama 3a 0.20 npoueHTHa rNoeHa, a y ctpaHoj BanyTtu og 0.50% go ysehama 3a
2.00% Ha roguwrem HuBoy 3a EUR u og 1.30% go 1.40% Ha roguwiem HuBoy 3a USD, og 0.00% go
1.90% Ha roguLH-€M HUBOY 3a OCTasne CTpaHe BanyTe.

Aeno3nTtn ctaHOBHULLTBA

OVHapCKn 1 0eBU3HN @ BUCTA LUTE[HMN Y1031 CTaHOBHULITBA Y MaTuyHoj 6aHum Tokom 2019. roguHe cy
61N HeKaMaToOHOCHM.

[eBu3HN a BMCTa LITE[HM YyNo3u CTaHOBHUWTBA y KomepuujanHoj 6aHum a.n. Bamwa Jlyka y Tokom
2019. roguHe cy 6unn HeKaMaTOHOCHW.

[eBu3HM a BMCTa WITeQHU ynosu cTaHoBHMWTBa y KomepuujanHoj 6aHum a.g. Mogropuua y TOKOM
2019. roguHe cy 6unm ca kamaTHOM CTOMOM Koja ce Kpehe y pacnoHy og 0.00 % pgo 0.01% Ha
rogvLIHEM HUBOY.

KpaTKopoyHu 0eno3nTu CTaHOBHULLTBA Y AMHAapUMa [EerNOoHOBaHM Cy Y3 KamaTHe cTone y pacrioHy of
1.50% go 3.50% Ha roguLiHeM HUBOY, a y cTpaHoj Banytn og 0.05% go 0.80% 3a EUR, a 3a octane
BanyTe y pacnoHy og -0.35% go 1.50% Ha roguLLHeM HUBOY.

[yropo4yHn 0eno3nTM CTAaHOBHULUTBA Y AMHAapuMa [ErOoHOBAaHM Cy y3 KamaTHe CTone y pacrioHy of
3.75% po 4.00% Ha roguwH-eM HUBOY, @ y cTpaHoj Banytu og 0.65% go 1.60% 3a EUR, a 3a ocrtane
BanyTe y pacnoHy og -1.00% go 5.00% Ha roguLLHeM HUBOY.

Y TOKy roguHe MatuyHa 6aHKka je umana y MoHyau M nocebHe kamaTte Ha akuMjcKy LuTefmy, ca
orpaHV4YeHUM nepuoavMMa BaXkera koje HUCy npegmet obenopgarunBamba.

Y okBupy obaBe3a Mo OCHOBY KpeauTa npusHate cy ykynHe obaBese Mo MHO-KpeAUTHUMM JIMHMjaMa
npema CTpaHMM NpaBHUM NMUMMa Koje ce 3a notpebe bunaHca ctarba AehrMHULLY KaO KOMUTEHTH.

CTPpyKTypa AyropoYyHMX M KpaTKOpPOYHUX kKpeamta MartuyHe 6aHKe KOju Cy UCKA3aHU Ha MO3uuuju
o6aBe3a npema kKomuTeHTMMa je cnepeha:

Y xuw/pagama guHapa

31. peyembap 31. geyembap

2019. 2018.

AyropoyHu Kpegutun

Bnapa Penybnuke Utanuje 36,139 103,104
EBponcka nHsectuunoHa 6aHka (EIB) 1,376,259 1,955,882
EBponcka areHyuja 3a pekoHCTpyKkumjy 1 paseoj (EAR) 14,463 52,836
Crambe Ha gaH 31. geuyembpa 1,426,861 2,111,822

Jocnehe npeseHTOBaHUX kpeauTa je y nepuogy og 2020. go 2030. roguHe.

Mo kpeguTHMM nuHMjama MatuyHa 6aHka je ca kpegutopuma yrosapana oppeheHe duHaHcujcke
nokasatesbe. Metogonoruja obpavyHa yroBopeHux (UHAHCUjCKMX MoKasaTesba, MO KpPeauTHUM
NMHUWjama, pasnukyje ce og metoga obpadvyHa nokasaTerba y cknagy ca nponucuma HapopgHe 6aHke
Cpbuje y peny obpavyHa kanutana u obyxBaTa cTaBke 3a yTBphuBare OTBOPEHe KpeauTHe
U3/10KEHOCTH.

Y ToKky 2019.roguHe MaTtuyHa 6aHka je u3BpLUWIa NpeBpeMeHy OoTn/iaTy gena nuHuje EBponcke
areHuuje 3a pekoHCTpPykumjy 1 paseoj (EAR) y nsHocy 52 xuage EUR.
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31. peyembap 2019. roguHe

32. AEMO3UTU N OCTANE OMHAHCWUJCKE OBABE3E NPEMA OPYIr'MM KOMUTEHTUMA
(HacTaBaKk)

CTpyKTypa AyropoyHux kpegmta KomepuujanHe 6aHke a.g., Mogropnuya Koju Cy UCKa3aHU Ha
nosuunju obasesa npemMa kKoMmTeHTUMa je cnegeha:

Y xu/pagama guHapa

31. peyembap 31. geyembap

2019. 2018.

EBponcka nHsectuunoHa 6aHka (EIB) 100,794 196,287
Bnapa UpHe MNope - Mpojekat 1000+ 42,914 46,728
®oHg 3a pa3soj LipHe Nope 623,829 378,782
Crambe Ha gaH 31. geuyembpa 767,537 621,797

Jocnehe npe3eHTOBaHMX AyropoYvHMX kpeauTa je y nepuogy og 2019. go 2031. roguHe.
Mo HaBepgeHMM KpeguTuma KomepumjanHa 6aHka a.g., lMopropuvuya Hema ob6aBe3y wucnyweHa

hUHaAHCHjCKUX NMoKasaTerba.

CTPYKTypa Byropo4Hux kKpegumta KomepuywmjasiHe 6aHke a.h., bawa Jlyka Koju Ccy MUCKasaHU Ha
nosuunju obasesa npemMa kKoMmTeHTUMa je cnegeha:

Y xuw/pagama guHapa

31. peyembap 31. geyembap

2019. 2018.

NHBecTUUMOHO pasBojHa b6aHka 1,865,936 1,472,344
Crambe Ha gaH 31. geuyembpa 1,865,936 1,472,344

Jocnehe npe3eHTOBaHMUX AyropoYvHMX kpeauTa je y nepuogy og 2019. go 2045. roguHe.

Ha ocHoBy yroBopa 3ak/byyeHor ca WMHBecTMUMOHO pa3BojHoM 6aHkom Penybnuke Cpncke,
KomepumjanHa 6aHka a.n. Bawa Jlyka Hema ob6aBe3sy ucnywaBamwa ofapeheHux (UHAHCUjCKUX
nokasartesba.
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

32.
(HacTaBaKk)

AEMO3UTN N OCTANE OUHAHCUJCKE OBABE3E MNMPEMA APYITMM KOMUTEHTUMA

32.1 CTpykTypa u kpeTarte ob6aBe3a no OCHOBY fAieno3uTa U ocTasnmx ¢GuHaHCujckux obaBesa npema

6aHkama, pApyruMm GUHAHUMJCKUM OpraHusauujama,
npuKasaHo je y HacTaBKy

MoueTHO cTawe O1. jaHyap

Oeno3nTtu n octane uHaHcujcke obaBese npema 6aHkama,
APYTUM (OMHAHCUjCKUM OpraHM3aumnjaMa u ueHTpasnHoj 6aHum
(HarnomeHa 31)

Jeno3utu n octane uHaH. obaBese npema ApyruM KOMUTEHTUMA
(HarnomMeHa 32)

YKynHo noyeTtHo ctare 01. jaHyap

HeTo npunueu/ognueu - genosutu

HeTo npunueu/ognueu - kpegutu

HeTo npunusu/ognueu - kamare

HeTo npunueu/ ognueu- HakHapge

KypcHe pa3snuke

YkankynucaHa kamaTa v gpyre 6e3rotoBuHcke TpaHcakuuje
Crame Ha gaH 31. geyembap

Jeno3nTtu n octane mHaHcujcke obaBese npema 6aHkama,
APYTUM (OMHAHCUjCKUM OpraHM3aumnjaMa u ueHTpasnHoj 6aHum
(HarnomeHa 31)

Jeno3utu n octane uHaH. obasese npema ApyruM KOMUTEHTUMA
(HarnomMeHa 32)

YKynHo 6aHKe U KOMUTEHTH

LleHTparnHoj

6aHUM M KOMUTEHTMMA

Y xu/pagama guHapa

31. peyembap 31. peuembap
2019. 2018.
8,228,284 6,137,776
350,668,156 317,577,748
358,896,440 323,715,524
21,209,646 38,891,029
(709,085) (3,934,864)
(1,195,178) (1,149,108)
(6,615) (10,972)
(205,985) 212,108
1,317,093 1,172,722
379,306,316 358,896,440
Y xuw/pagama gnHapa

31. peyembap 31. peuembap
2019. 2018.
8,318,606 8,228,284
370,987,710 350,668,156
379,306,316 358,896,440
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe
33. PE3EPBUCAHA

PesepBucama ce ogHoce Ha:

Y xu/wapgama guHapa

31. peyembap 31. peyembap

2019. 2018.
Pe3epBucare no ocHoBy BaHb6unaHCcHWUX no3uuuja (HanomeHa 13) 210,395 309,211
Pe3epBucarba 3a cyacke cnopose U octane obaBese (HanomeHa 36.4) 1,715,964 988,557
PesepBucarba 3a npumama 3anocnednx MPC 19 557,051 511,085
Crtarbe Ha paH 31. peyembpa 2,483,410 1,808,853
I'IpomeHe Ha pavyHy pe3epBucatba Cy npnkKasaHe y cnenehoj Tabenu:
2019. 2018.
PesepBuca
e no Pe3epBucatba Pe3epBucatbe Pe3epBucatba
OCHOBY 3a cyacke Nno OCHOBY 3a cyacke
BaH6MNaHCH crnopoBe U PesepBucara BaH6MNaHCHU crnopoBe U Pe3epBucarma
uUX nosuymnja ocrtane obasese 3a npumama X no3uyuja octane obasese 3a npumama
(HanomeHa (HanomeHa 3anoc/ieHnx (HanomeHa (HanomeHa 3anoc/ieHnx
13) 36.4) (MPC 19) YKynHo 13) 36.4) (MPC 19) YKynHo
Crame Ha fjaH 1.
janyapa 309,211 988,557 511,085 1,808,853 171,582 876,374 503,927 1,551,883
Kopekumuja
NnoYeTHOr cTtamwa -
MCOU 9 - - - - 85,303 - - 85,303
KopurosaHo ctame
1. jaHyapa 309,211 988,557 511,085 1,808,853 256,885 876,374 503,927 1,637,186
MNosehate 282,248 1,255,895 34,056 1,572,199 383,333 276,540 81,701 741,574
PesepBucame Ha
TepeT akTyapckux
pobutaka y
KanuTtany - - 12,770 12,770 - - (53,596) (53,596)
KopuLuhere - (26,566) (209) (26,775) - (29,186) (7,475) (36,661)
YKkunpgame
pesepBUcarba (380,863) (513,269) (486) (894,618) (330,916) (134,354) - (465,270)
KypcHe pasnuke (201) (431) (165) (797) (91) (187) (107) (385)
Octano - 11,778 - 11,778 - (630) (13,365) (13,995)
Crame Ha faH 31.
feuembpa (210,395) 1,715,964 557,051 2,483,410 309,211 988,557 511,085 1,808,853
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

33. PE3EPBMUCAMA (HacTaBak)

a) PesepBucama 3a cyfcke cnopose Matu4yHe 6aHke

Mpu3HaBame pe3epBucCarba je BPLUEHO Ha OCHOBY npoueHe 6ygyhux ognMeBa y BUCUHU Ty 6eHUX
3axTeBa YK/byuyjyhu KamaTy M TpoLLKoBe. YKyrnaH U3HOC pesepBucama 3a 5,160 cyackux cnoposa Ha
naH 31.12.2019. usHocu 1,614,874 xwbafe guHapa.

Y ogHocy Ha 31.12.2018. powno je 4o NMpOMEHe y YKYMHOM HUBOY pe3epBuCarba y HEeTO U3HOCY
714,722 xwvapge guHapa. Op Tora, MpOMeHa koja ce OJHOCU Ha HeTO pacxof pesepBucara no
cynckum obaBesama nsHocu 740,127 xurbaga guHapa Npu3HaTMX y OKBUPY Mo3uumja bunaHca ycnexa,
OOK ce cMarbere pesepBucamwa y wusHocy 25,405 xu/bagja AuHapa ogHocuM Ha Kopuwhere
pe3epBucara 3a ucnnarte U ykmgarme no JOHeTUM CYACKUM npecyaama.

Hajsehu 6poj crnopoBa ce ogHOCK Ha 3axTeBe 3a nnaharbe HakHage 3a obpagy kpeguTa, HakHagy
wTeTe u ytephemre.
6) Pe3epBucama 3a npumarba 3anoc/1eHnx

PesepBucama 3a OTNpPeMHMHE MPUIMKOM ofnacka y neH3ujy copMmupaHe cy Ha 6a3su usBellTaja
He3aBUCHOI akTyapa, Ha fdaH bunaHca cTama, U UCTa Cy MCKasaHa y M3HOCY capallke BpegHoCTU
oyekuBaHux bygyhux ucnnaTa.

naBHe akTyapcke npeTnocTtaBke ynotpeb/beHe y obpayyHy pesepBucarba 3a OTNPEMHUHE:

31. peyembap 31. geyembap

2019. 2018.
MatnyHa 6aHka
[nckoHTHa cTona 4.00% 4.75%
Crtona pacra 3apaae baHke 2.00% 2.00%
DnykTyayuja 3anocneHmnx 4.00% 4.00%

Mpema MPC 19, cTona Koja ce KopucTtu 3a guckotoBare Tpebano 6u na byge y cknagy ca TpMULLHUM
NPUHOCMMA Ha BUCOKOKBAa/IUTETHE KOpropaTuBHe O06BEe3HWLUE, OQHOCHO 3a AYropoyHe ApMaBHe
o6Be3HMUe. TPEeHYTHO Ha (HhUHAHCUjCKOM TPMULUTY He MOCTOje OBakBe XapTuje of BpegHOCTU LTO
oHeMmoryhaBa MpoHanamere afekBaTHE AMCKOHTHE CTome 3a AYMMW BPEeMEHCKM XOPU3OHT, na je 3a
oppehuBame AUCKOHTHe cTone kopuwheHa kamaTHa cTona Ha AyropoyHe obesesHuue nsgarte og Bnage
Peny6nuke Cpbuje.

31. peyembap 31. geyembap

20109. 2018.
KomepuyujanHa 6aHka a.g., lNogropmuya
OMCKOHTHA cTona 3.00% 3.00%
Crtona pacra 3apaae baHke 3.00% 5.00%
DnykTyayuja 3anocneHmnx 9.00% 8.00%

Mpema MPC 19, cTona koja ce KOpMCTH 3a AUCKoTOoBame Tpebano 6u ga byge y cknagy ca TPMULLITHUM
NPUHOCMMAa Ha BUCOKOKBAa/IUTETHE KOpropaTuBHe O06BEe3HWLUE, OOQHOCHO 3a [AYropoyHe ApMaBHe
o6Be3HMUe. TPeHYTHO Ha (PMHAHCUKjCKOM TPMMULLUTY He MOCTOoje OBakBe XxapTuje of BPe[HOCTH, Na je 3a
ogpehuBame OUCKOHTHE cTone kopuwheHa kamaTHa Ha AyropovyHe ob6bBesHuUe u3pgaTte of CTpaHe
Peny6nuke LipHe Nope.

31. peyembap 31. geyembap

2019. 2018.
KomepumjanHa 6aHka a.g., barwa Jlyka
[OMCKOHTHa cTona 3.00% 4.00%
Crtona pacra 3apaae baHke 2.00% 2.00%
DnykTyayuja 3anocneHmnx 5.00% 5.00%
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

33. PE3EPBUCAHMA (HacTaBak)
KomepumjanHa 6aHka a.j., bama Jlyka (HacTaBak)

Mpema MPC 19, cTona koja ce KOpMCTH 3a AUCKOTOBame Tpebano 6u ga byge y cknagy ca TPMULLITHUM
NPUHOCMMAa Ha BUCOKOKBAa/IMTETHE KOpropaTuBHe O06BEe3HWLUEe, OAHOCHO 3a AYropoyHe ApMaBHe
o6Be3HMUe. TPeHYTHO Ha (PMHAHCUKjCKOM TPMMULLUTY He MOCTOoje OBakBe XapTuje of BPe[HOCTH, Na je 3a
opgpehuBame OUCKOHTHe cTone kopuwheHa kamaTHa CTona Ha geceToroguilbe obBe3HuUe nsparte of
cTtpaHe Penybnuke Cpricke.

31. peyembap 31. geyembap

20109. 2018.
KombaHk UHBECT a.j., beorpag
[nckoHTHa cTona 4.00% 4.75%
Crtona pacra 3apage 6.00% 7.00%
DnykTyayuja 3anocneHmnx 5.00% 5.00%
34. OCTA/NIE OBABE3E
OcTane obaBese yK/byuyjy: Y xu/pagama guHapa

31. peyembap 31. geuyembap

2019. 2018.

Ob6aBese npema gobaembavumma 264,882 559,770
ObaBe3e npema 3anocsieHuma (3apage, nopesu, AONPUHOCK U OcTane

ob6aBese npema 3anocneHnma) 76,854 77,450
MpuMrbeHn aBaHcu 177,879 129,635
Ob6aBese No OCHOBY /IN3UHTra 1,371,502 -
Pa3rpaHuyeHu npuxoau of kKamaTta u HakKHafa v octanu npuxoam 160,992 170,378
YkankynucaHe obaBese u octana pasrpaHumyera 637,699 380,493
ObaBese y o6payyHy 2,316,607 2,277,235
ObaBese u3 gobutka 9,236,270 5,442,133
Ob6aBese 3a nopese U gonpuHoce 19,343 30,842
OcTtane obaBese 297,542 265,958
Crambe Ha gaH 31. geuyembpa 14,559,570 9,333,894

Ob6aBese y 06pauyHy y yKynHoM usHocy og 2,316,607 xurbaga AuHapa Hajsehvm genom ce ogHoce Ha
ob6aBe3e Mo OCHOBY Kynonpogaje AeBu3a Ha A€BU3HOM TPMULWTY o 6aHaka y CTPaHoj BasnyTu U3HOCY
on 1,528,706 xwbaga gvHapa, obaBese y obpayyHy 3a NMKBMAMPaHe AeBU3HE pavyHe pgomMahux
npaBHMX Nuua y usHocy og 215,008 xwbaga AvHapa, obaBese y CTpPaHOj BasnyTu MO OCHOBY CMoOT
TpaHcakuuja y usHocy og 180,759 xubaga avHapa, obaBese Mo OCHOBY yralleHuX payvyHa KiuvjeHara
Yy AuHapuma y msHocy 104,932 xwbage AuHapa u obasese y obpayyHy no ocTaiiMM OCHOBama y
AvHapuma y usHocy of 65,270 xwbaga guHapa.

a) O6aBese u3 gobutka MaTuyHe 6aHke y ykynHom usHocy og 9,229,643 xurbage guHapa cacroje
ce us:

e obaBesa no 0CHOBY AMBMAEHAMN Ha NPUOpPUTETHE akuuje y usHocy og 99,570 xurpaga guHapa,
e obaBesa no ocHOBY AuBMAeHAe Ha obuyHe akuuje y nsHocy op 7,701,758 xwbapa gvHapa v
e obaBese u3 gobuTtka 3a 3anocneHe y usHocy og 1,428,315 xuspaga guHapa.

Ognykom CkynwTtuHe BaHke 4586/3 og 24.04.2019. roguHe u3BpLUEHO je pacnopehuBame gena
HepacnopeheHor fobuTka paHujux roguMHa 3a aguvBuaeHge Ha obuyHe akuyuje y usHocy 3,245,000
XWbaga guHapa u npedepeHunjanHe akuuje y usHocy 13,073 xwbaga AuHapa y3 oOrpaHuyene
ucnsaTe UCNyHeHem 3axTeBa U3 YnaHa 25. 3akoHa o 6aHkama.

Y Ttoky 2019. roguHe BaHka Huje BpLiuna ucnaarte no OCHoBy pacnogene gobutn 3a 2014., 2015,
2016., 2017. n 2018. roguHy, 360r HaBeeHOr OrpaHUYeHa.
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HAMNOMEHE Y3 KOHCO/TMQOBAHE ®UNHAHCUJCKE U3BELLUTAJE

31. peyembap 2019. roguHe
34. OCTA/NE OBABE3E (HacTaBak)

6) obaBe3e Mo OCHOBY JIN3UHIa

MoueTHO cTtawe O1. jaHyap 2019.

ecekaT npBe npumeHe MCOU 16

Pacxogu kamaTta

Mpuxopam og kamaTa - npecTaHak npus. yrosopa

Pacxoau og HeraTuBHe BanyTHe Knaysyrsie IM3MHI yroBopa
Mpuxoau og NO3MTUBHE BanyTHe Knaysyrie IM3MHI yroBopa
TpowkoBu Nopesa 3a npaBHa U 13nyKa nuua

OcTanu HeTO NpUXOAMX MO OCHOBY NIU3UHIa

KypcHe pa3snuke

Mnahare NUM3NHr pata

Octano

Crame Ha gaH 31. geyembap

Y xuw/pagama guHapa

1,847,377
33,509
(500)
3,530
(8,970)
71,417
(60)
(2,340)
(567,015)
(5,446)

1,371,502
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31. peyembap 2019. roguHe

35. KAMUTAN

35.1 KanuTtan ce cacToju us:

Y xu/pagama guHapa
31. peyembap 31. peuembap
20109. 2018.
AKUMjCKM KanuTan 17,191,526 17,191,526
EMucuoHa npemuja 22,843,084 22,843,084
PesepBe 13 gobuTtn n octane pesepse 21,849,598 17,503,846
PeBanopusauumoHe pesepse 8,875,798 6,187,537
Oobutak 9,981,902 9,277,759
Fybutak (1,370,332) (1,481,701)
Crambe Ha gaH 31. geuyembpa 79,371,576 71,522,051
CTpyKkTypa kanuTtana Y xuwagama guHapa
31. peyembap 2019. roguHe 31. peyembap 2018. roguHe
Yyewha
Yyewha 6e3
BehuHcku 6e3 npaBa BehuHckuU npasa
yaeo KOHTpo/ie YKynHo yAeo  KOHTpose YKynHo
AKUMjCcKM KanuTan 17,191,466 60 17,191,526 17,191,466 60 17,191,526
EmucuroHa npemuja 22,843,084 - 22,843,084 22,843,084 - 22,843,084
AKUMjcKM KanuTan 40,034,550 60 40,034,610 40,034,550 60 40,034,610
OobuTtak 9,981,896 6 9,981,902 9,277,755 4 9,277,759
Fy6utak (1,370,332) - (1,370,332) (1,481,701) - (1,481,701)
PesepBe 13 nobutn n
ocTane pesepse 21,849,594 4 21,849,598 17,503,844 2 17,503,846
PeBanopusauuoHe pesepse
(noTpaHu cango) 7,256,593 - 7,256,593 4,539,643 - 4,539,643
PeBanopusauuoHe pesepse
(ayroBHu canpo) (248) - (248) (257) - (257)
TpaHcnaumoHe pesepse
(HanomeHa 35.3) 1,619,453 - 1,619,453 1,648,151 - 1,648,151
PesepBe 30,725,392 4 30,725,396 23,691,381 2 23,691,383
Kanutan 79,371,506 70 79,371,576 71,521,985 66 71,522,051

Akumjckn kanuTtan MatuyHe 6aHke ¢hopMMpaH je MHUUMjanHMM ynosuma akuuoHapa M HapegHuM
eMmucujama HOBUX akuuja. AKLMOHapW MMajy NpaBo ynpasbatba baHkom (BnacHMUM 06UYHUX akumja),
Kao u npaBo ydyewha y pacnogenu gobutu (BnacHMum obuyHMX M npuoputeTHUx akuyuja). Ha gan 31.
geuembpa 2019. roguHe akuujcku KanuTan msHocu 17,191,466 xwbaga gvHapa U cactoju ce of
17,191,466 akuuja ca HOMUMHaNHOM BpefgHoWRhy oA 1 xu/bagy AMHapa no akumju.
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

35. KATMWTA/ (HacTaBak)

35.1 Kanwutan ce cacTtoju U3 (HacTaBak)

CTpykTypa akuuja MatuyHe 6aHke je gaTta y HapepgHoj Tabenu:

31. geyembap

Bpoj akumja
31. geyembap

BpcTe akuyuja 2019. 2018.
ObuyHe akuuje 16,817,956 16,817,956
MpuoputeTHe akuuje 373,510 373,510
Crambe Ha gaH 31. geuyembpa 17,191,466 17,191,466

CTpykTypa akumoHapa MaTtuyHe baHke npema o6uyHuM akyvjama Ha gaH 31. geuyembpa 2019. roguHe

je cnepgeha:
Has3uB akyuoHapa Bpoj akumja % y4yewha
Peny6nuka Cpbuja 13,997,686 83.23
Jyro6aHka a.a., beorpap y ctevajy 321,600 1.91
OTP BANKA SRBIJA (custody payyH) 298,352 1.77
KomnaHuja [lyHaB ocurypame a.a., beorpag 290,214 1.73
BDD M&V INVESTMENTS AD BEOGRAD (36puHu payyH) 272,600 1.62
East capital (lux)-Balkan fund 189,756 1.13
GLOBAL MACRO ABSOLUTE RETURN A 133,148 0.79
GLOBAL MACRO CAPITAL OPPORTUNITIES 131,568 0.78
CrtaHkom co. g.0.0., beorpapg 117,535 0.70
GLOBAL MACRO PORTFOLIO 84,003 0.50
FRONT MARK OPPORTUN.MASTER 68,404 0.41
OEKA UHXXEHEPUHI 60,090 0.36
I.N. DRENIK NONWOVENS TRADING 58,950 0.35
ALLIANCEBERNS.NEXT 50E.M.(M)F. 53,837 0.32
OcTtanu (1,113 akuyunoHapa) 740,213 4.40
16,817,956 100.00

CTpykTypa akuyuMoHapa MaTtuyHe 6aHke mpema nNpuopuTeTHMM akuujama Ha gaH 31. geyembpa 2019.

roguHe je cnegeha:

Ha3uB akyuoHapa Bpoj akumja % y4yewha
JegHo usunyko nuuye 85,140 22.79
Jyro6aHka a.a., beorpag (y cteuajy) 18,090 4.84
OcTanu (632 akuynoHapa) 270,280 72.37

373,510 100.00
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

35. KATMWTA/ (HacTaBak)
35.1 Kanwutan ce cacTtoju U3 (HacTaBak)

MuHuctapctBo huHaHcuja Penybnuke Cpbuje je 26.jyHa 2019. roguHe msBpLIKAO OTKYN O06MYHUX
akuuja koje cy nocegosanu akumoHapu DEG-DEUTSHE INVESTITIONS n SWEDFUND INTERNATIONAL
Y YKYNnHOM npoueHTy o 6.90%, a 26. HoBemMbpa oTkyn obuyHux akuuja EBRD-a, y npoueHTy of
24.43% v IFC CAPITALIZATION FUND LP y npoueHTy op 10.15% uume ce npoueHaTt y4ewha
Peny6nuke Cpbuje noBehao Ha 83.23% yyewlha.

PeBasnopusaymnoHe pesepse y usHocy opn 8,875,798 xurbapa guHapa (2018: 6,187,537 xwubapa
AuHapa) ce ofHoce Ha: edhekTe No ocHoBY noseharba BpeAHOCTU HEKPETHUMHA Ha OCHOBY MpoleHe
M3BpLUEHe of CTpaHe He3aBuCHOr npoueHuTe/ba y u3Hocy o 1,102,208 xwusbapa pAuHapa,
peBanopusauMoHe pesepsBe Mo OCHOBY BpeAHOBaha BJACHUYKUX XapTuja of4 BPeAHOCTU Yy U3HOCY of
1,631,690 xumbapga guHapa, peBanopusaymMoHe pesepBe Mo OCHOBY BpeAHOBaHa AyMHUYKUX XapTuja
of BpedHocTu y u3Hocy o 4,398,241 xwbapge gvHapa, aktyapcke gobutke y usHocy og 124,206
Xwbaga AuHapa v TpaHcnauuoHe pesepBe y u3Hocy oa 1,619,453 xwmbage guHapa. MckasaHe
BpeAHOCTU cafpe U nopecke epekre peBanopusaunoHnX pesepseu.

35.2. 3apapga no akumju
OcHOBHa 3apaga Mo akuuju u3pavyHaBa Ce Tako LUTO ce gobutak Koju npunaga akuumoHapuma

(MaTU4HOr nNpaBHOI NNUA) NOAENU NOHAEPUCAHMM MPOCEeYHUM b6pojeM obuYHUX akumja y onTuuajy 3a
nepuoga:

2019. 2018.
[obutak ymameH 3a npuoputeTHe auBuaeHae (y Xxwbagama guHapa) 8,942,686 8,132,109
MpoceyaH NnoHgepucaHu 6poj akuuja y TOKy rogmHe 16,817,956 16,817,956
OcHoBHa 3apapa no akuuju (y guHapvumMa 6e3 napa) 532 484

OcHoBHM gobuTak no akumju 3a 2019. roguHy msHocu 532amMHapa nnm 53.17%Ha HOMUHaNHY BpegHoCT
o6uyHe akuuje, 3a 2018. roguHy gobutak no akumju nsHocmo 484 guHapa wam 48.35% Ha HOMUHANHY
BpefHOCT obuyHe akuuje.

35.3. KymynaTuBHe KypcHe pasninke no OCHOBY Kypcupaka uHoornepaumja

Y xubagama guHapa
KypcHe pasnuke us
npesohera
KypcHe pasnuke pe3synTtaTa
KyMynaTuBHe KypcHe ocTBapeHe Ha BunaHca ycnexa YKynHo
pasnuke Ha ygene y YHYTaprpynHum ca npocevHor Ha (HanomMeHa
3aBMCHa fpyLuTBa TpaHcakuujama 3aK/by4HU KypcC 37.1)
Ctawbe Ha paH 1. janyapa
npeTxofHe roauHe 1,537,481 69,315 51,937 1,658,733
MoBehame (16,146) 5,743 (179) (10,582)
Crarbe Ha gaH 31. geuembap
npeTxofHe roauHe 1,521,335 75,058 51,758 1,648,151
MoBehame (34,940) 6,859 (617) (28,698)
Crarbe Ha gaH 31. geyembpa
2019. roguHe 1,486,395 81,917 51,141 1,619,453
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36. MOTEHUMJANHE OBABE3E U APYTE BAHBUWI1AHCHE NO3NLUNJE

Y xu/pagama guHapa

31. peyembap 31. peuembap

2019. 2018.
Mocnosu y nume u 3a payyH Tpehux nuua 4,201,557 4,278,176
MpeyseTte 6yayhe obaBese 56,406,073 47,477,824
[epuBaT HaMeHEeHM TProBakby Mo YroBOPEHOj BanyTH - 1,772,919
Opyre BaH6MnaHCHe nosuuuje 443,227,208 443,254,125
YKynHo 503,834,838 496,783,044

M3 npeysetnx 6ygyhmx obaBesa eIMMUHNCAH je MHTePHM ofHOC ca KomepuwujanHom 6aHkom a.a., Bamba
Jlyka no ocHOBY HenoBy4YeHUX KpeauTa y usHocy og 1,999,078 xumwapa auHapa (EUR 17 munuoHa), ca
KomepumjanHom 6aHkom a.a., Mogropvya no oCHOBY HEMOBYYEHWMX Kpeauta y usHocy og 1,111,252
xumapge guHapa (EUR 9,45 mununoHa) M HeuckopuwheHu pgeo ogobpeHor numuta no kaptuuyama
KombaHk MHBECT y usHocy 200 xumpaga PCA.

M3 gpyrmx BaH6MNaHCHMX No3uumnja eNMMUHUCAHN CY MHTEPHM OfHOCK Koje KoMepuujanHa 6aHka a.a.
Bamwa /lyka, KomepuujanHa 6aHka a.n., Mogropmua n Kombank MHBECT umajy ca KomepuujanHom
6aHkom a.g. beorpag.

36.1 WUspaTte rapaHuuje U akpeaUTUBU

BaHke, ynanuue 'pyne, u3gajy rapaHumje n akpeguTuee, KOjuUM rapaHTyjy Tpehum nuymma nsmmpere
obaBe3sa of cTpaHe cBojux knvjeHata. OBU yroBopu MMajy yroBOpeHo BpeMe Tpajarba Koje Hajuyewhe
M3HOCK [0 FOAUHY faHa. YroBopeHe BPeAHOCTM MoTeHuujanHux obaBesa Cy NMpukasaHe y HapefHoj
Tabenu:

Y xuw/pagama guHapa

31. peyembap 31. geyembap

2019. 2018.

Mnatuee rapaHyuje 4,983,412 3,897,871
YuHupbeHe rapaHumje 5,754,320 3,630,897
AKpeguTtueun 281,963 214,361
Crambe Ha gaH 31. geuyembpa 11,019,695 7,743,129

MpeTxogHO HaBeAeHM WM3HOCKU MpeAcTaB/bajy MakcumarnaH M3HOC rybuTtka koju 6u baHke unaHuue
Fpyne ocTBapune Ha Aatym (hMHAHCUjCKUX M3BeLUTAaja, YKO/IMKO HUKO Of KnunjeHaTa He 6u ycneo ga
n3Mupu yropopeHe obasese (HanomeHa 4).

36.2 CrtpyKkTtypa npeysetux obaBesa je cnepeha

Y xuw/pagama guHapa

31. peyembap 31. geyembap

2019. 2018.

HeuckopuwheHn geo ogobpeHnx npekopavera rno niaaTHUM

M KpeauTHMM KapTuuama u npekopayewnuma rno tekyhum pavyyHuma 11,071,708 11,082,318
MpeyseTe Heono3suse obaBe3e 3a HeMOBYYeEHe kpeauTte 33,033,872 26,336,746
OcTtane Heono3uBe obaBese 1,280,798 2,315,630
Crambe Ha gaH 31. geuyembpa 45,386,378 39,734,694
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36. MOTEHUMJANHE OBABE3E U APYTE BAHBUWI1AHCHE NO3ULUNJE (HacTaBak)

36.3 Ocrtane BaH6unaHcHe nNo3uumje YMHe cpeAcTBa MO NOC/I0OBMMA Y MMe U 3a paYyH Tpehux nuua
M gpyra BaH6MnaHCHa aKkTUBA

MocnoBu y nme u 3a padyH Tpehux nuua y ykynHom nsHocy og 4,201,557 xwbaga guHapa Hajpehum
[enom ce cacToje of cpeacTaBa KoMMCUOHUX kpeauta Penybnuke Cpbuje 3a omHaHCcupame ctaMbeHnx
KpeguTta y usHocy 3,448,971 xwbagy AvHapa, KpeguTe No OCHOBY OTKyna APYLUTBEHMX CTaHoOBAa
6yLeTckux yctaHoBa y usHocy og 305,001 xwbany avHapa (kpeguTtu npy3seTtun og beobaHke y cTevajy)
OOK ce ocTana cpefcTtBa yrnaBHOM OfHOCe Ha MosbonpuBpegHe KpeguTe hUHaAHCUpaHe of CTpaHe
HagneMHUX MMHUCTapCcTaBa.

Y okBupy gpyre BaHbunaHcHe akTuBe y msHocy op 443,227,208 xwmbapa gvHapa, Mpyna usmehy
OCTanor uckasyje NpuM/beHa mMaTepujanHa cpeactBa obesbehera 3a nnacmaHe U NoTpaXuBarmba Y
usHocy og 202,700,345 xumbapga gvHapa, HOMUHaNHy BpeaHOCT xapTuja no custody mocnoBuma 3a
knujeHnte pyne y wusHocy of 49,759,948 xwbaga AvHapa, HOMUHANHy BpegHOCT XxapTuja of
BpeAHoOCTH y nopTdervy pyne y nsHocy o 128,417,584 xurbaga gvHapa, perno niacmaHe y gpxasHe
XapTuje o BpegHOCTM Yy m3Hocy op 12,000,000 xurbaga gvHapa, U3HOC OTMUCAHUX (PUHAHCUjCKUX
cpefcTaBa y AUHapuMMa y usHocy og 28,787,673 xwbafe AnHapa v U3HOC OTNUCAHUX (PUHAHCUjCKUX
cpeactaBa y CTpaHoj BanytM y usHocy op 4,570,686 xumbapga guHapa npema Ognyum HBC o
pavyyHOBOACTBEHOM OTNUCY BunaHCHe akTuBe.

MaTtuuHa 6aHKa, carnacHo MsgaToj Ao3Bo/M 3a obaB/bame KacToau MOCMOoBa, YyBa U (hUHAHCHjCKe
WHCTPYMEHTE K/MjeHaTa Ha padvyHWMa xapTuja of BPefHOCTM, O 4YemMy ce BoauM BaHbunaHcHa
eBungeHyuja. Mo ocHoBy 0BUX NocnoBa MaTuyHa 6aHka He CHOCU KPpeaUTHU PUSHKK.

Takohe Ha nmosuuuju gpyre BaHO6MNaHCHe akTMBe, y Cknady ca 3akOHCKOM perynatuBoMm, MatuyHa
6aHka wuckasyje ce M BpegHOCT MPUM/bEHUX MaTepujanHux cpeactaBa obesbehera nnacmaHa:
cTambeHnx, NOCNOBHUX HEMOKPETHOCTU U OCTanux cpeactaBa obesbehema y nsHocy og 166,846,879
Xurbaga gvHapa.

36.4 Cypcku cnopoBuU

Ha ocHoBy cTpyu4He npoueHe CeKkTopa nMpaBHUX MOC/I0Ba U afBokaTa Koju 3acTynajy ynaHuue pyne,
KOf CBMX CMOpoOBa Koju ce Boge MpoTMB uYnaHuuya pyne y Toky 2019. rogvMHe pykoBoacTBa Cy
M3BpLUWMA pe3epBUcama 3a NoTeHuujanHe rybutke no Cyackum cnoposuMma Yy usHocy og 1,715,964
Xurbage guHapa (HanomeHa 33).

Ha paH 31. pgeuem6bpa 2019. roguHe, noTeHuujanHe obaBes3e MO OCHOBY crnopoBa - OCHOBMUA
TyMb6eHor 3axTeBa koju ce Boge NMpPoOTMB unaHuua pyne npouereHa je Ha usHoc op 6,240,364
Xurbage auHapa (3a 5,995 akTMBHMX npegmeTa).

Mopen Tora, unaHuye lpyne Boge cnopoBe MNPOTMB Tpehux nMua YMju Haj3HaAYajHUjU [0 YMHMU
45,858,901 xwvapy gvHapa (3a 13,486 npegmeTa Hajsehe nojeguHavHe BpegHocTu). PykoBoacTBa
ynaHuua Fpyne o4vekyjy no3utMeHe ucxofe ko sehimHe crnoposa.

36.5 TMopecku pusnumu

Mopecku cuctemu y Penyb6nuum Cpbuju, LipHoj Fopu u BoCHM u XepueroBuHM Cy y npouecuma
KOHTMHYMpaHe peBusMje M KU3MeHa. Y pasInYUTUM OKOJIHOCTMMA, MOPEeCKU OpraHu Mory umatu
pasnvuute npuctyne oppeheHuM nuTakbuMa U Mory yTBpaAUTU gopaTtHe nopecke obaBese 3ajeqHo ca
HakHagHUM 3aTe3HMM KamaTtaMa M kasHama. PykoBogcTBa unaHuua pyne cmatpajy ga cy nopecke
o6aBese eBMAEHTMPaHe y (hMHAHCUjCKMM U3BELUTajuMa NpaBWIHO UCKasaHe.

Y ToKy 2019. roguHe y MaTtu4yHoj 6aHuUM je n3BpLIeHa nopecka KOHTposna obpayvyHaBamwa u nnaharba
nopesa Ha gobut npaBHMx nuua 3a 2017. roguHy y geny UckasaHor yMamena obpavyHaTtor nopesa y
nopeckoj npujasu. Mo M3BpLUEHOj KOHTPONN HUCY YTBPHEeHe HenpaBuUIHOCTHU.

Y 1oky 2019. roguHe KomepumjanHe 6aHke a.a. bama flyka, KomepuumjanHa 6aHka a.g. Mogorpuya u
KombaHk MHBECT a.n. Beorpag HUCY MManu nopecke KOHTporne.
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37. TMOBE3AHA IMLUA

Hajsehe yyewhe y ynpaB/mbadkum akymjama MatuyHe 6aHke umajy Penybnuka Cpbuja, koja je BnacHUK
83.23% 06uuHNx akuunja baHke. MaTuyHa 6aHka uma Tpu 3aBUCHa npasBHa nvya: KomepuwmjanHa 6aHka
a.n., Mogropuua, KomepuujanHa 6aHka a.a., bamwa /lyka n Kombank MHBECT a.a., Beorpag.

MpaBHa u dusMyka NuUa ce cMaTpajy MOBE3aHUM NMUMMA YKO/MKO jedHO nuue MMa KOHTpony,
3ajeiHNYKy KOHTPO/Y WM 3HA4ajaH yTMLaj Ha [OHOLWEHe (PMHAHCUjCKMUX M MOCNOBHUX Oanyka apyror
npasHoOr nuua. MNoeesaHa nuuUa cy u OHa NUUA Koja Cy nopf 3ajegHNYKOM KOHTPOJIOM UCTOI MaTUYHOT
npasHoOr nuya.

Y okBupy pepoBHoOr nocnoBarwa [pyne obasba ce usBectaH 6poj 6aHkapckux TpaHcakumja ca

noeesaHum nuuuma. OHe YK/byuyjy KpegwuTe, Oeno3uTe, WHBECTUUMje Y BAcHUYKe XapTuje of
BPEAHOCTM U lepUBaTHe MHCTPYMEHTe, TpaHcakuuje nnaTHOr NnpomMeTa u gpyre 6aHkapcke nocnose.

KoHconupoBaHe TpaHcakuuje ca 3aBUCHMM TMUMMa Cy npukasaHe y HarnoMmeHu 6.1.
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37.1. KpeauTu 1 noTpaXuBara ofj NoBe3aHUX uua

MnacmaHu

Bolero ZR
Beomox

MMLU NHXerepuHr
®usnyka nuua

YKynHo

O6aBe3se

MMLU NHXerepuHr

Beomox

ApxuTeToHCcku 6upo CTYANO 3
JM JyroumnopTt

AHcumbuja g.0.0. Yavak

EBRD (HanomeHa 31)
International Finance Corporation
Reprezent doo

Bolero ZR

Eypoc ocurypame bama flyka
AreHuuja 3a ocurypame fenosura

3aBuyajHo yapyXere Cpba Yckon/baHcke gonuHe ByrojHo -

Ooru Bakyd
®dusnyka nuua

YKynHo

Y xuw/pagama guHapa
20109. 2018.
BunaHcHo BaH6unaHcHo YKynHo BunaHcHo BaH6unaHcHo YKynHo
- - - 1 - 1
23,483 1,220 24,703 - - -
1 - 1 1 - 1
189,581 18,017 207,598 173,920 15,859 189,779
213,065 19,237 232,302 173,922 15,859 189,781
MpuMrbeHn MpuMrbeHn
Aeno3utu KpeauTtu YKynHo Aeno3utu KpeauTtu YKynHo
89 - 89 207 - 207
7,950 - 7,950
100 - 100 1 - 1
4,964 - 4,964 29 - 29
- - - 239 - 239
- - - - 710,563 710,563
- - - 9 - 9
12 - 12 12 - 12
19 - 19 11 - 11
51,528 - 51,528 - - -
42,996 - 42,996 - - -
7 - 7 - - -
252,632 - 252,632 179,554 - 179,554
360,297 - 360,297 180,062 710,563 890,625
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37. MOBE3AHA /IMLIA (HacTaBak)

37.2. Mpuxoau u pacxoau o noBe3aHUX NMuUa

Mpuxogun

MMLU NHXerepuHr
ApxuTeToHcku 6upo CTYANO 3
Beomox

JM JyroumnopTt

Bolero ZR

Eypoc ocurypame bama flyka
AreHumja 3a ocurypame genosura
3aBuyajHo  yapymewe Cpba YckombaHcke
ByrojHo - lowsn Bakyd

®usnyka nuua

YKynHo npuxoau

Pacxogu

Beomox

JM JyroumnopTt

Eypoc ocurypame bama flyka
AreHumja 3a ocurypame genosura
®usmnyka nuua

YKynHo pacxogu

HeTo npuxoaun

Mpuxogun

MMLU NHXerepuHr

AHcubuja g.0.0. Yavak
ApxuTeToHCcku 6upo CTYANO 3
Bolero ZR

®usnyka nuua

YKynHo npuxoau
Pacxogu

EBRD

®usnyka nuua
YKynHo pacxogu

HeTo npuxopgu / (pacxoau)

2019.
Kamate HakHape YKynHo
- 35 35
- 11 11
482 318 800
- 4,847 4,847
- 18 18
- 7 7
- 13 13
OOoNnHe
- 6 6
8,227 1,043 9,270
8,709 6,298 15,007
(4) (1) (5)
(4) - (4)
(700) - (700)
(212) - (212)
(1,107) (15) (1,122)
(2,027) (16) (2,043)
6,682 6,282 12,964
2018.
Kamate HakHape YKynHo
- 12 12
- 7 7
- 12 12
- 18 18
8,452 1,134 9,586
8,452 1,183 9,635
(40,813) - (40,813)
(1,427) (736) (2,163)
(42,240) (736) (42,976)
(33,788) 447 (33,341)

178



KOMEPUUJA/THA BAHKA A.[l. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2019. roguHe

37. MOBE3AHA JIMLIA (HacTaBak)

37.3 bBpyTto M HeTOo npuMara pyKoBofcTaBa uYnaHuuya pyne M yKynHe HakHage 4/1aHoBa
YnpaBHux u Og6opa 3a pesusujy cy cnepeha

Y xu/pagama guHapa
31. geyembap 31. geyembap
2019. 2018.
BpyTo npumara
M3BpLLHKM ogbopu 129,270 125,437
HeTo npumana
M3BpiHKu ogbopu 94,490 91,459
BpyTo npumara
YnpasHu n Ogbopu 3a pesusujy 34,467 44,490
HeTo npumana
YnpasHu n Ogbopu 3a pesusujy 21,967 27,856

38. HEYCATNAWEHUN n3BOAN OTBOPEHUX CTABKU
HeycarnalueHu u3Bogu OTBOPEHUX CTaBKU

Ha ocHoBy aHanuse u3BpLUeHOr pedoBHOr oguwmer nonuca Ha gaH 31. geyembpa 2019. roguHe,
MatnyHa 6aHka uMMa HeycarlaweHe u3Bode OTBOPEHMX CTaBKM 3a [feceT K/vjeHTa ca
HaBefeHUM pa3norom ocriopaBama.

HeycarnaweHnun nsBoam 3a TpU K/MjeHTa OQHOCEe Ce Ha K/IMjeHTe KOoju OCropaBajy M3HOC NOoTpaMuBama
3a flaTe aBaHce, NOTPaMMBara Mo OCHOBY M3gaTUX dakTypa U NOTpaXMBama No OCHOBY 3aKyMHUHE Y
YKYMHOM Wu3HOCY of 27 xwbapa AuHapa (Mo MCTOM OCHOBY MoOTpa)vBama BpaheHO je TpuHaecT
HeoBepeHux usBofa y usHocy og 6,431 xwbagy guHapa).

3a jefHOr KNMjeHTa HeycarnalleH USHOCK ofgHOCe ce Ha BaHbunaHcHe cTaBke Heono3uBux o6aBesa no
rapaHuyujama ca obpasnoXemeM KIvjeHTa Aa Huje carnacaH jep je rapaHumja wuctekna. Mpepgmer
ocrnopaBaa je LapuvHcka rapaHuuja koja uctude y poky og 180 gaHa. MapaHuuja je usgarta Ha U3HOC
oa 100.000 xubapa guHapa.

YeTupu KnvjeHTa ocnopasajy U3HOCE NMOTpaMuBama No OCHOBY HakHaga gomaher v naatHoOr npometa
Ca WMHOCTPaAHCTBOM, HEMpuWjaB/beHOI M3HOCA U3 CTevyaja 3a KAMPHra 4YekoBa, HakHaga 3a Mmocnose
areHTa eMucuje y gfuHapuma, cee y YKyrnHom usHocy og 117 xurbafa guHapa.

Y pBa cnyvaja KnujeHTU Cy Ae/IMMUYHO OCMOPWUIM U3HOCE KOju ce OoHOCe Ha mpensaTte us jaHyapa y
usHocy oa 1,154 xubape guHapa.

MN3HOC ncnpaBku BpegHOCTU 3a NOTPaMuBaka koja Cy ocnopeHa (M M3HoC pesepBucama 3a bunaHcHe
cTaBke) ogpeheH je NoNMTUKOM KpeauTHOr pusnka MatuyHe 6aHke.

MaTunyHa 6aHKa je y KOHTMHYMPaHOM Npouecy ycarnawaBakba OCMOPeHUX CTaBkMu.
KombaHk MHBECT a.f., Beorpag HeMa HeycarnailueHe U3Bofe OTBOPEHUX CTaBKU.

KomepuwmjanHa 6aHka a.a., bamwa Jlyka nma wecTt HeycarnaweHMx U3Bofa OTBOPEHUX CTaBKU Y U3HOCY
oa 45 xwrbapa guHapa.

KomepuujanHa 6aHka a.a., Mogropuua MMa jegaH HeycarnalleHy M3Bog OTBOPEHUX CTaBKMU Y U3HOCY Of,
5 xumapa guHapa.
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39. AOrAHAJU HAKOH JATYMA BUNAHCA CTAMA

Ha ocHoBy oanyke YnpaeHor onbopa BaHke, ynyheH je nosue 3a oppmaearke pefioBHE cefHuLe
CkynwtiHe Mat4He 6axke 09, mapta 2020. roauHe ca npegnorom OanyKke o ycBajary cTpaTeruje u
6usHKUEC nnaHa MaTtudHe GaHke 3a nepuop 2020. - 2022, roauHe.

faxa 26.02.2020. roguHe, MwHuctapcteo cuHaHcuja Peny6nuke Cpb6uje o6jasuno je pa cy
npeactaBHuuM Hoese Jbyb6rbaHcke 6Ganke a.a. (HNB) v muHuctap dwuHaHcuja Peny6nuke Cpé6uje,
noTnucanu Yroeop o Kynonpopaju 83.23% o6u4Hux akunja KomepuujanHe GaHke Al Beorpag.

MNotnucuearsem oBor yroeopa MatuuHa 6aHka je npobuna HoBor cTpaTellkor naptHepa, Koju fie HakoH
3aBplUeTKa TpaHcakuyuje npeyset 1 ynpasmarse YnaHnyama Mpyne.

Ocum porahiaja onucaHux y NpeTXoAHWM cTagoBuMa, Hwje 6uMno Apyrux sHadvajuux gorahaja HaKoH
patyma 6unaHca ctarba Koje 6u 6uno HeonxoaHo o6enoaHnTU ¥ hMHAHCUjCKUM U3BELUTajUMA.

40. [QOEBW3HW KYPCEBM

[eBusHu Kypcesu yTepheHn Ha MeRyGaHKapckoM cacTaHKy AEBMSHOr TPHKULITA MPUMEHseHW 3a
npepa4yH nosuuuja GunaHca crarka y gwHape Ha aad 371, geuembpa 2019. u 2018. roawHe 3a
nojeauHe rnasHe BanyTe cy:

3BaHUMHM KypC Mpoceynu kypc
Hapoghe 6aHke Cpbuje HapogHe 6aHke Cp6uje

2019. 2018. 2019, 2018,

usb 104.9186 103.3893 - -
EUR 117.5928 118.1946 117.8593 118.2752
CHF 108.4004 104.9779 - -
BAM 60.1242 60.4319 60.2605 60.4731

Y Beorpaay, paHa 16.mapta 2020. roguHe.

NotnucaHo y ume KomepuujanHe 6axke a.n., Georpap:

/
Ul

Op M ocnae MNepuh
YnaH M-aapu.mor opbopa

Y Ap Bnapumup MepaH
MpeacepgHWk UsepluHor op6op
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rOJUIILA U3BEILITAJ O
MOCJOBAILY I'PYIIE
KOMEPIIUJAJIHE BAHKE Al
BEOTPAJI 3A 2019. TOJIUHY

MapTt 2020. rognHe



Foanwksn n3BeLlTaj o nocnosarby pyne 3a 2019. roguHy
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loauLlksmM 13BeLUTaj 0 nocnosaksy Ipyne 3a 2019. roguHy

KoHconnpoBaHu cmHaHcujckn m3BewTajy GaHkapcke [pyne uckasyjy ce y xurbagama guHapa.
OvHap npeacTtaBrba 3BaHUYHY U3BeLLTajHy BanyTy y Penyonuum Cpouju n pyHKUMOHanHy BanyTy
MaTtunyHe GaHke.

®yHkumoHanHe Banyte, EYP n3 duHaHcujcknx nssewTaja KomepuujanHe 6axke Al Moaropuua m
BAM wu3 dumHaHcujcknx umssewTaja KomepuumjanHe GaHvke AL Bawa Jlyka, npepadyHate cy y
n3sewwTajHy Banyty MatuyHe OaHke — guHap (PCL) Ha 6a3u 3BaHWYHO OOjaBIbEHUX KypceBa y
Peny6nuun Cpoujw.

KoHconuposaHu OunaHc ycnexa w KoHconmvgoBaHu 6unaHC TOkoBa rOTOBMHE 3a Mepuog cy
peknacugurKoBaHn NPYMMEHOM MPOCEYHOr 3BaHUYHOr Kypca y Penybnuum Cpbuju 3a 2019. rognHy
oa 117,8593 3a jegaH EYP wn 60,2605 3a jegHy BAM, a octanu koHconuaoBaHW (PUHAaHCW]CKU
nssewTaju (bunaHc cTawa, M3BELWITa] O MPOMEeHamMa Ha Kanutany W W3BelTaj O ocTarioMm
pe3ynTaTty) NPYMMEHOM 3akby4YHOr Kypca Ha gaH GunaHca og 117,5928 3a jenjaH EYP ogHocHO
60,1242 3a jegHy BAM.

MocrnoBHe NpoMeHe HacTane y CTpaHoj BanyTu Ce npepadyHaBajy y AMHape Mo cpedrem Kypcy
yTBpheHoM Ha MefybaHKapCKOM AeBU3HOM TPXULLTY, KOj BaXW Ha AaH NOCMNOBHE NpoMeHe.

CpenctBa n obaBese WckasaHe y CTpaHOj BanyTW Ha AaH KOHCONWAoBaHOr GunaHca cTama,
npepadyHaTe Cy y AMHape no cpedrem Kypcy yrBpheHoM Ha meflybaHKkapcKoM AeBU3HOM TPXULUTY
KOjW je BaXuno Ha Taj AaH.

3|CtpaHa



loauLLkbmM 13BeLUTaj 0 nocnoaksy Ipyne 3a 2019. roguHy

1. OcHosHu nokazamesvu nocao8arsa I pyne

onuc 2019

BUIJTAHC YCIIEXA
(y xurbadama PC/])

Hobutak / rybutak npe

7.726.328
onopesvBana
HobuTak/rybuTak nocrne 8.399 865
onopesvBana
HeTo npuxoau og kamata 13.770.518
HeTo npuxoan of HakHaaa 5.727.124
BUJTAHC CTAHA
(y xurbadama PC/])
KoHconuposaHa bunaHcHa 5 T
aKkTuBa
BaH6unaHcHo nocnoeane 503.834.838
KpeauTtu n notpaxusama of 26.990.004
6aHaka n gdo
KpeauTtu n notpaxusama of 208.234.158
KOMUTEeHaTa
Oenos3nTtn 1 octane obasese
npema 6aHkama, Ao n 8.318.606
LeHTpanHoj 6aHum
Oenos3nTtn 1 octane obasese 370.987.710
npema KOMUTEHTMA
Kanutan 79.371.576
AnekBaTHOCT KanuTana 27,1%
Bpoj 3anocneHnx 3.056
MAPAMETPH
NMPO®UTABUITHOCTHU
ROA 1,7%
ROE (Ha ykynaH kanutarn) 10,2%
Heto kamaTHa Mapxa Ha 3.0%
YKYMHY aKTUBY
Cost / income ratio 63,67%
OnepaTyBHMU TPOLLKOBM 12.414.562
Heto npuxoa/pacxog no
ocHoBy 06e3BpehBara 1.587.676
nnacmaHa
AkTrBa no 3anocreHom
155.679
(y xurbadama PC/)
AkTrBa no 3anocrneHom 1324
(y xurbadama EYP) ’

2018

8.381.166

8.380.334

13.946.644
5.540.447

441.586.959

496.783.044

21.037.537

191.448.642

8.228.284

350.668.156

71.522.051
25,2%
3.076

2,0%
12,1%

3,3%

60,41%
11.772.192

51.681

143.559

1.212

WHOEKCHU
2019/2018

92,2

100,2

98,7
103,4

107,7

101,4

128,3

108,8

101,1

105,8

111,0

99,3

105,5

108,4

109,2

2017

7.316.383

8.267.996

13.517.238
5.413.601

400.108.316

507.341.556

30.233.555

174.242.139

6.137.776

317.577.748

67.100.116
24,6%
3.106

1,8%
11,6%

3,3%

64,0%
12.119.512

36.342

128.818

1.087

2016

(6.533.686)

(6.241.130)

14.456.333
5.093.523

428.827.608
551.970.548
43.216.681

166.401.008

9.822.519

345.135.959

59.292.420
26,2%
3.152

(1,5%)
(10,5%)

3,4%

63,2%
12.363.223

(13.079.497)

136.049

1.102

2015

(6.893.558)

(6.801.058)

14.839.373
5.190.282

416.461.558
621.827.674
17.848.897

179.422.656

18.768.726

319.334.622

64.694.402
23,1%
3.148

(1,6%)
(10,1%)

3,5%

60,4%
12.092.310

(13.807.580)

132.294

1.088
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loauLlksmM 13BeLUTaj 0 nocnosaksy Ipyne 3a 2019. roguHy

2. TlocnoeHe akmugHocmu U opeaHu3ayuoHa cmpykmypa I pyne

BaHkapcka 'pyna ce cacToju u3 Tpu 6aHke (MaTuyHe 1 OBe 3aBucHe GaHKe) M jegHor OpyLTBa 3a
ynpaerbake UHBECTULMOHUM hOoHO0BMMA.

MatnuyHa bBaHka, KomepuumjanHa ©Ganka ALl Beorpag, y oOkBuMpy peructpoBaHuMX OenaTHOCTU
obaersa cnegehe nocnose:

Jeno3nTHe nocrose (NpumMake 1 nonarakwe AenosuTa),

KpeauTHE NOCIoBE (daBake U y3nMare KpeauTa),

OEBU3HE, [EBN3HO-BaNyTHE U MEHaYKe MOCIOBE;

MocnoBe NnaTHoOr NPOMETa;

n3gaBare NnaTHUx KapTuua;

MocrnoBe ca xapTujama of Bpe4HOCTV (M3gaBame XxapTuja o BpegHOCTH, NOCIIOBU
kactogm 6aHke 1 ap.);

GpokepcKo-annepcke NocnoBe;

n3gaBake rapaHumja, aBana v gpyrmx obnuka jemcrasa (rapaHumjcku nocao);
KynoBuWHY, Npoaajy 1 Hannaty noTpaxusara (aktopuHr, hopdeTuHr 1 ap.);
MocnoBe 3acTynaka y ocurypawy, No NpeTxoaHoj carnacHocTn HapogHe 6aHke
Cpbwvije;

& nocnoBse 3a koje je oBnawheHa 3akOHOM.

eCeQCQCCQCC

QQCCQCCe

MaTtnyHa baHka je oBnawheHa 3a obaBrbarwe NNaTHOr nMpomeTa ca MHocTpaHcTBoM of 2003.
roavHe, 3a obaBrbarwe f[enaTtHocTu Opokepcko-gunepckor apywTBa og 2005. roguHe, 3a
obaBrbatbe genaTHocTu kactogm 6aHke o 2006. rogmHe, a 3a ob6aBrbare NocrnoBa 3acTynarma y
ocurypawy of 2011. roguHe.

KomepuujanHa 6aHka ALl Bawa Jlyka je permctpoBaHa y bnX 3a obaerbare nnaTHOr npometa u
KpeOouTHUX U OeN03UTHMX MOCMOBa Yy 3eMIbM U MHOCTPaHCTBY Y CKnagy ca nponucuma Penybnvke
Cpnicke.

KomepuujanHa 6aHka AL MNMogropuua obasrba cnegehe nocrose:

Aenos3uTHe nocnose (Npvmatse 1 nonarawe Aenosnta),

KpeauTHe nocrose (daBake 1 y3uMare KpeamTa),

nsgaje rapaHuuje n npeysnma gpyre obasese,

Kynyje n Hannahyje noTpaxuBama,

nsgaje, obpahyje n eBugeHTMpa nnaTHe MHCTPYMEHTE,

nnaTHW NPOMeT ca NMHOCTPaHCTBOM,

OVHAHCWjCKN NN3NHT,

Tpryje y cBoje MMe 1 3a CBOj pavyH U1 3a payyH KoMuTeHaTa CTpaHuM cpeacTemma
nnahama,

npuKynrbakwe nogartaka, BpLUW nspaay aHanu3a 1 AaBake MHdopMaLuja u caBeta o
KpeanTHOj CnoCOBHOCTM ApyLUTBa U Npeay3eTHMKa,

& [Jeno nocnose,

& uJyBame cpefcTaBa U xapTuja o BPe4HOCTH,

& pgpyre nomohHe nocnose 13 AoMeHa nocroBaka baHke.

eCeeCeQCeQCCQCCQCCQ

L 4

O3YN® Kombank MHBECT Al Beorpag je pernctpoBaHo 3a ob6aBrbame criegehnx genatHocTu:

opraHv3oBar-e U yrnpasrbake 0TBOPEHUM UHBECTULIMOHUM POHO0BMMA,

OCHMBak-E 1 yNpaBrbake 3aTBOPEHNM UHBECTULIMOHUM POHOO0BMMA,

ynpasrbake NpMBaTHUM UHBECTULIMOHUM (DOHA0BUMA,

Apyre nocrose y ckrafy ca 3aKoHOM KojuM ce ypehyje TpxuULTe Kanutana, ogqHOCHO
nocrose NopTdonMo MeHalepa 1 MHBECTULIMOHOT CaBETHMKA.

QQCCQCCe

5|Ctpana



Foanwksn n3BeLlTaj o nocnosarby pyne 3a 2019. roguHy

OpzaHu3ayuoHa cmpykmypa pyne

KOMEPLIMJATTHA BAHKA
AL BEOTPAL
MATUYHA BAHKA

KOMEPLIJATHA KOMEPLIJATHA
BAHKA All BAHA BAHKA All
NYKA NOArOPULIA L BEClEg

KOMBAHK NHBECT

Jbydcku pecypcu pyne

Ha gaH 31. geuembpa 2019. roguHe 'pyna je ykynHo umana 3.056 3anocnexux, 3a 20 make Hero
y npetxogHoj 2018. roguHn. Cmatrberse je HacTano y MatuuHoj 6aHum (22), gok je Kb Moagropuua
nosehana 6poj 3anocneHux (2). Kb bawa Jlyka n Kb VHBecT 3agpxanu cy uctu 6poj 3anocneHmx.

Bbpoj 3anocnenunx Npyne

- |§‘l{‘|{ﬂ

2018 2019

OcHoeHu nodauyu o YnaHuuyama Ipyne

KOMEPLMJANHA BAHKA | KOMEPLINJAJTHA BAHKA | [3Y Kombank NHBECT
Al BAHA JTYKA AL NOArorPULIA Al BEOIPAL

AOPECA JeBpejcka 69 L B e Ep AL Y EpET Kparba Netpa 19

Kyna ML 1
OP>XABA BuX, Peny6nvka Cpncka LipHa Nopa Cpbuja
TEJIE®OH 00387-51-244-700 00382-20-426-300 011-330-8160
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loauLLkbmM 13BeLUTaj 0 nocnosaksy Ipyne 3a 2019. roguHy

KOMEPLIMJAITHA BAHKA Al KOMEPLIMJAITHA BAHKA Al
BAHA JTYKA noarorPuLA

99,998% BnacHuwTBO KB Beorpan
R ORI B,

KomepuujanHa 6aHka ALl Bawa Jlyka je
OocHoBaHa y centeMbpy 2006. roavHe v gaHa
15. centembpa 2006. roguMHe ynucaHa y
cyackm pernctap Pewernem OcHoBHor cyaa
y Bamwa Jlyun. Ha kpajy 2019. roguHe BaHka
je umana 159 3anocreHnx W MOCroBHY
Mpexy cadnweHy on 10 dwunujana un 9
areHuuvja.

KOMBAHK MHBECT Al BEOI'PAN

100,0% enacHuwTteo Kb beorpaza

€ KoMBANKINVEST

OpywtBO 3a ynpasrbakbe WHBECTULNOHUM
doHoosuma (O3YND) Kombank WMHBECT
Al bBeorpapg je npuBpegHo ApyLWTBO
ynucaHo y Pernctap npuBpegHux cybjekata
AreHumje 3a npuBpedHe perucrtpe gaHa 5.
ebpyapa 2008. roguHe. [OpywTtBo je
OCHOBaHO Kao 3aTBOPEHO  aKLMOHapCKO
OPYLUTBO Koje nocnyje y cknagy ca 3akoHOM
o] WHBECTULIMOHUM doHaoBMMA,
MpaBuHUKOM o] WNHBECTULIMOHUM
¢oHaosuMa 1 NpaBunHMKOM O ycnosuma 3a
obaerbame genatHoctn A3Y.

100,0% BnacHuwTBo KB Beorpaz

% ) KOMERCIJALNA BANKA

KomepuujanHa 6anka Al MMoaropuua
OCHOBaHa je y HoBembGpy 2002. roguHe Kao
adunujaunja KomepumjanHe 6Ganke AL
Beorpag n ynucaHa y ueHTpanHu peructap
MpuepegHor cyna y [llogropuum 6. MapTa
2003. rogunHe. Ha kpajy 2019. roamHe BaHka
je umana 148 3anocreHnx W MOCroBHY
Mpexy caduweHy on 9 wunuvjana u 1
eKcrnosmType.

Ha «kpajy 2019. rogvve [pywTBO je
ynpaBsrbano ca Tpu MHBECTMUMOHa choHaa m
TO:
1. Kombank 'H ®OHL, o.n.cb.
GanaHcupaHu,
2. Kombank HOBYAHW ©OH[,
0.1.. ouvyBara BpeaHoOCTU
NMOBWHE,
3. Kombank JEBU3HN ®OHL,
0.1.b. ovyBaa BpeaHOCTU
NMOBWHE.
Ha kpajy 2019. roguHe [pywTtBO je nmano
neT 3anocrneHnx nuua.
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loauLLkbmM 13BeLUTaj 0 nocnosaksy Ipyne 3a 2019. roguHy

OcHoeHu nodayu o MamuyHoj 6aHyu

Appeca/lleHTpana/

CekTobu Cgetor Cage 14 CeeToropcka 42-44 MaxkegoHcka 29
TEJIE®OH 381-11-30-80-100 381-11-32-40-911 381-11-33-39-001
FAX 381-11-344-23-72 381-11-32-35-121 381-11-33-39-196
S.W.LLF.T. code KOBBRSBG KOBBRSBG KOBBRSBG
REUTERS dealing code KOMB KOMB KOMB
WHTEPHET www.kombank.com www.kombank.com www.kombank.com
E - mall posta@kombank.com  posta@kombank.com  posta@kombank.com

KOMEPLIMJAITHA BAHKA ANl BEOIrPAQ*

Penybnuka Cpbuje — 83,23%

* akuumoHapu nsHag 5% kanutana

Q@ OMERCUALNA BANKA |

Meni najbliza

KomepuujanHa 6aHka ALl Beorpaa, MatndHa BaHka, ocHoBaHa je 1. aeuembpa 1970. roguHe, a
TpaHcopMucaHa y akuMoHapcko ApywTtBo 6. maja 1992. rogmHe. baHka je peructposaHa kof
TprosuHckor cyaa y beorpagy 10. jyna 1991. roguHe, a 3aKOHCKM je npepeructpoBaHa y AreHumju
3a npuBpegHe peructpe 14. anpuna 2006. roguHe. baHka je gobwna possony 3a GaHkapcky
aenatHocT og HapogHe GaHke Jyrocnaswje 3. jyna 1991. roguHe. Ha gaH 31.12.2019. roguHe
MaTtnyHa GaHka nma 2.744 3anocrneHnx 1 NoCroBHY MPEXY CaydukeHy of 6 MOCnoBHMX LieHTapa,
jeaHe dwunujane (KM) n 203 ekcnoantype, 3 cekTopa 3a pag ca MaroM U cpearoM MpUBpeaoM
(Beorpag, LieHTpanHa Cpbuja, BojgoguHa), cektop 3a pag ca BENVKUM KrnjeHTUma.

8|CtpaHa



Foanwksy n3BeLLTaj o nocnosarby pyne 3a 2019. rogury

lMocnoeHa mpexa Mamu4He 6aHke

NOCNOBHU
I LIEHTAP CEAMWLITE I CEKTOPU CEAMILTE
1

. MU Beorpaa 1 Tpr Nonutuke 1, Beorpag, Cektop 3a pag ca

L To)71:TeIVa oIV RI=IY, PRIV CBeToropcka 42-44, Beorpag,
KAnjeHTMma

2. NU Bbeorpag, 2 Tpr Nonutuke 1, beorpag,

3. NU Kparyjesal, Mouwue Mujage 2, Moxapesay,

Cektop 3a pag ca
VEV o]V ENe Vi 2NeIVY ByieBap ocnobohersa 88, Hosu
npuspeaom- Cap,

BojsoanHa

4. NU Huw Enuckoncka 32, Huw

Bynesap ocnoboherba 88
6. NU Vkunue Metpa henosuha 4, Vkuue
. SUNTUIANA CEAULUTE

KocoBcka Yuka JouHa 11, KocoBcKa 4.
" Mutposuua MwuTtposuua

Cektop 3a pag ca
ERNVEY, [TV RN INeIeIV:INIYY CBeTOropcka 42-44, bBeorpas
npuspegom-beorpag,
Cektop 3a pag ca
MasioM U Ccpearom
npuspesom-
LeHTpanHa Cpbuja

CseToropcka 42-44, beorpag

HakoH 2017. roguHe wn npBe Benvke CNpoBefeHe peopraHusauuvje NocrnoBHE Mpexe, nocne
aHanuse ecdpekaTa peanu3oBaHMX M3MeHa Ha nocrnoBawe, baHka je noyetkom 2018. roguHe
crnposerna gogaTHe NpOMeHe Y NMOCOBHOj MPEXN.

Y mapty 2018. roavMHe u3BpLUEHa je HOBa W3MeHa opraHusauuje y OKBUMPY MOCMOBHE (yHKUWje
MpuBpene kaga cy dopmanHo ymecto [locnoBHO KopnopaTUBHUX LeHTapa dopmMupaHm cy
CexTopu 3a pag ca manom u cpeahwom npuspegom beorpaa, LleHTpanHa Cpbuja n BojsognHa.
CywTnHckn wmsmeHa je obyxBaTuna yHKUMOHANHO cnajakbe MocroBa NpoAaje M KpeouTHe
aHanm3e y OKBMpY MUCTOr opraHmusaumoHor obnuka (Cektopa 3a pag ca Marnom U CpenoMm
npuBpegom beorpaa, LieHtpanHa Cpbuja 1 BojsognHa).

Y 2019. roguHun Hyje 6uno n3aMeHa opraHv3auuje y okBupy nocnosHe dpyHkuuje Mpuspeae.

lMocnoBate y cerMeHTy CTaHOBHMLLUTBA, Yy Toky 2019. roguHe, MaTunyHa GaHka je obaBrbana kpos
Mpexy of 203 ekcnosuTtype rpynucaHux y wect [MocnoBHuX ueHTapa un dunujany Kocoscka
MwuTtpoBuua. Pag ca npaBHMM nuvumMmMa ofdgujao ce Kpo3 Tpu CekTopa 3a pag ca Manom u
cpeawom npuspenom (BojsoauHa, beorpag u LlentpanHa Cpbuja) n Cektopom 3a paag ca
NPUBPELOM - BENUKUM KITMjeHTUMA.
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loauLLkbmM 13BeLUTaj 0 nocnoaksy Ipyne 3a 2019. roguHy

3. QuHaHcujcku nosoxcaj u peyamamu nocao08arba I pyne

31 MakpoekoHOMCKU Yc108U NOCA08aHA

PEMNYBIUKA
1
MakpoekoHOMCKM nokasarersu CPBNJA LIPHA TOPA CPMCKA
EYP 5,7 mnpg
B 2 3
pyTO OpYLUTBEHN NPOU3BOL EYP 33,4 mnipg EYP 4,8 mnpga (KM 11,0 mnpg)
Kpetatbe BIM-a +4,0%* +3,1% +3,4%°
MHpekc noTpoLuaqkmx LieHa . . 0
(X1 2019 / XII 2018) +1,9% +1,0% *1.1%
AKTMBa GaHKapcKor cekTopa +5,5%° +6,6% +5,0%’
Yyelhe akTnBe 6aHKkapckor cektopa
2 Y 101,0% 97,5% 73,4%
BN
MHpycTpujcka nponssora 08 0 00
(I-X 2019 / 1-X 2018) +0,5% 8,0% 8,1%
HI1J1 6aHkapckor cekTopa 04HOCHO 0
4,6%* 4,6% 8,0%*!
HEKBaNMTETHa aKTMBa
CTona He3anocneHocTn 9,5%12 15,4% 16,4%

HanomeHa: MaKpOEKOHOMCKVI yCnoBu nocnoeawa 4YnaHumua prne npemMa AOCTYNHUM nogaunma HagnexXHuxX

MHCTUTYLUMja

32. Tocnosarse 'pyne

onuc ‘ 2019 ‘ 2018 2017 ‘ 2015
(y xurbadama PC/])
BUNAHCHA AKTUBA TPYNE | 475.755.894| 441586.959| 400.108.316| 428.827.608| 416.461.558
K ' a
omepumjania banka a.a 428.857.730| 398.447.676| 366.074.702| 397.222.810| 387.378.734
Beorpag
Komepuvjara Gawka a.a. 29.256.166| 27.624.178| 20.075.186| 18.385.992| 16.469.869
Bawa Jlyka
K janka 6 I
ovepumjaria barika a.a 17.472.505| 15.353.955| 13.801.705| 13.212.323| 12.497.800
Moaropuua
KomBark MHBECT a.n.
oMBAHK ah 169.493 161.150 156.723 6.483 115.155
Beorpag

1 MNMopauwm 3a LipHy opy cy 3a HoBembap 2019. (nocneaxe 4OCTYNHM noaaumn)

2 HBC, 0CHOBHM MaKpOEKOHOMCKHM Mokasaterbu, jaHyap 2020, cTamwe 3a npsa Tpu kBapaTta 2019. roguHe

3 bpyTo ApywTBEHM Npon3soa 1 kpeTawe BMlM-a je npojekumnja MmuHmctapcTea duHaHcuja LipHe Mope
4 MpoueHa, P3C, HBC, MakpoekoHoMmcka kpeTaka y Cpbuju, jaHyap 2020

5 MpoueHa Penybnuykor 3aBoga 3a cratuctuky PC
6 PacT aktuBe 6aHkapckor cektopa Cpbuje 30.09.2019./2018

7 MNopatak ce ogHocy Ha 30.09.2019. y ogHocy Ha 31.12.2018. roguHe

8 MOUH, bunteH jaBHMX dmHaHcwja, oktobap 2019, jaHyap - oktobap 2019., m.r.
9 MNopatak ce ogHock Ha nepuog HoBembap 2019. y ogHocy Ha ucTu nepwog 2018. roanHe
10 HBC, MakpoekoHoMcKa kpeTawa y Cpbuju, jaHyap 2020, nogatak ogHocu Ha HoBembap 2019.(HIMM/ykynHu kpeanTw),

11 nopaTak ce ogHocu Ha centembap 2019. roguHe
12 P3C, AxkeTa o pagHoj cHasu, Kpaj Tpeher ksaptana 2019,
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loauLLkbmM 13BeLUTaj 0 nocnosaksy Ipyne 3a 2019. roguHy

Yyewhe unanvua y aktueu pyne
BunaHcHa akTnea pyne

6.2%  0,0%

I

(Y mpd PCL) —

3.7%

m KB beorpag

mKbB MNogropuua
KB Bamna Jlyka

mKB MHBECT

2018 2019

BunaHcHa aktuBa 'pyne Ha kpajy 2019. roamHe je noBehaHa y ogHocy Ha kpaj 2018. roavHe 3a
PCLO 34.168,9 munuoHa (7,7%). Yyewhe MatnyHe GaHke y KOHCONWAOBAHOj aKTMBM je U farbe
AOMUHaHTHO (YnaHuue Mpyne ynHe 9,9% yKynHe KOHCONMAoBaHe akTuBe).

lMnacmaHu u obaeese 6aHaka u KoMumeHama Ha 0aH 31.12.2019. 200uHe no YynaHuyama
Ipyne

onuc 2019 2018 2017 2016 2015
(y xurbadama PC/])

KPEOUTU N MOTPAXUBAHA
OO BAHAKA U KOMUTEHATA

lpoueHam pacma 10,7% 3,9% (2,5%) 6,3% (17,7%)
KomepuujanHa 6aHka a.n. Beorpaa 205.497.840 1 185.917.193 | 182.944.400 1 190.830.293 | 179.006.392
KomepuujanHa 6axka a.n. Barsa Jlyka 18.734.989  16.811.744 | 13.647.511 12.435.930  10.994.026
KomepuujanHa 6aHka a.g. Mogropuua 10.974.943 9.740.866 7.883.783 6.351.466 7.271.135
KomBark MHBECT a.a. Beorpag 16.390 16.376 - - -

235.224.162  212.486.179  204.475.694 | 209.617.689 | 197.271.553

OEMNO3UTU N OBABE3E NPEMA
BAHKAMA U KOMUTEHTUMA

lpouyeHam pacma 5,7% 10,9% (8,8%) 5,0% (2,7%)
KomepuwujanHa 6aHka a.n. beorpan 339.234.701 1 321.271.358 | 295.755.134 | 329.732.740  316.177.501
KomepuujanHa 6axka a.n. Barba Jlyka 24.601.533 ' 23.547.061 | 15.803.267 | 14.242.849 12.006.979
KomepuujanHa 6axka a.n. Mogropuua 15.470.082 | 14.078.021  12.157.123 10.982.889 9.918.868
Kombark MHBECT a.a. beorpag - - - - -

379.306.316 | 358.896.440 | 323.715.524 1 354.958.478 | 338.103.348

KpeTtane kpeauta u genosuta pyne og 2015. go 2019. roguHe

379
- 359
400 338 355 34
300 -
197 210 204 212 235
200 -
O T T T T 1
2015 2016 2017 2018 2019

m Kpegutn 1 notpaxueawa of 6aHaka n apyrux komuteHara (y mnpg PCL)

[enoantn n octane obase3e npema 6aHkama u gpyrum komuTeHTuma (y mnpg PC[)

11|CtpaHa



loauLLkbmM 13BeLUTaj 0 nocnoaksy Ipyne 3a 2019. roguHy

Yuewhe MatuuHe 6aHke, y KpeautMma 1 noTpaxuBaruma of 6aHaka u ApyrMx KomuteHaTa uene
'pyne, Ha kpajy 2019. roauHe, je nsHocuno 87,4%, Kb Moaropuua 4,7%, a Kb bawa Jlyka 8,0%.
JoMuHaHTHO je u yvewhe MatuyHe 6aHke y Aeno3vTrMa n octanum obasesama npema 6aHkama u
apyrum komuteHtTuma pyne ca 89,4% (KB MNoaropuua — 4,1%, Kb bama Jlyka — 6,5%).

3.3. KoHconudosaHu 6uiaHc cmarba

KoHconudoeaHa akmuea I'pyne Ha OaH 31. deyembpa 2019. 200uHe

YYELWRE

31.12.2019. | 31.12.2018.

MHOEKCH

AKTUBA (y xurbadama PCL)

[oToBUHA 1 cpeacTBa Ko

1. 76.654.402 73.992.039 103,6 16,1%
LeHTpanHe 6aHke

2. | 3anoxeHa chmHaHcujcka cpeacTea - - - -

3. MoTpaxuBara No OCHOBY AepuBaTa - 4.070 - -

4. | XapTuje og BpegHocTu 144.479.431 137.514.720 105,1 30,4%
KpeouTu n notpaxusara o 6aHaka

5. 1 Apyrmx doUHAHCKUjCKMX 26.990.004 21.037.537 128,3 5,7%
opraHu3auuja

6. :fg;ﬂ:';:;;OTpaWBaH’a oA 208.234.158  191.448.642 108,8 43,8%

5 MpomeHe tbep BpegHOCTN CTaBKM i ) ) )

" | KOje cy npedMeT 3aliTuTe oA pu3nka
8 MoTpaxumBara No OCHOBY AepuBaTa i ) ) )
* | HAMEHHKX 3aLUTUTU Of, pU3uKa

MHBecTuumje y npuapyxeHa

9. OpYyLUTBa 1 3ajedHUYKe Nnogyxearte i i ) )

10. | MiHBecTuumje y 3aBuncHa gpyLuTea - - - -

11. | HemaTtepujanHa umoBuHa 754.500 627.468 120,2 0,2%

12. | HekpeTHuHe, nocTpojera n onpema 7.254.391 6.047.384 120,0 1,5%

13. | NHBecTMUUOHE HEeKpeTHNHE 2.202.616 2.259.815 97,5 0,5%

14. | Tekyha nopecka cpeacrtsa 6.786 1.650 411,3 -

15. | OpnoxeHa nopecka cpeacrea 1.076.255 840.967 128,0 0,2%
CranHa cpeactea HamereHa

16. | Mpoaaju u cpeacTsa nocnoBakwa 500.740 659.003 76,0 0,1%
Koje ce obycTaBrba

17. | Ocrana cpeacrtea 7.602.611 7.153.664 106,3 1,6%
YKYMNHA AKTUBA (op 1. po 17.) 475.755.894  441.586.959 107,7 100,0%

Op nojeanHaqHux GunaHcHux nosuumja, Hajsehe yyewhe y GunaHcHoO] akTvew pyne nmanu cy
KpeouTn n notpaxusawa of KomuTeHata (43,8%) v vmajy TpeHa pacta y Toky 2019. roguHe
(nosehaHu cy 3a 8,8% y ogHocy Ha Kpaj 2018. roguHe). XapTuje of BpeQHOCTU NpeacTaBrbajy
3HayajHy nosuuujy KoHconugoBaHe aktuse, ca ydyewhem of 30,4%, n ocTBapune cy pact y TOKY
2019. roguHe (nosehaHe cy 5,1% y oagHocy Ha Kpaj 2018. roguHe). 'oToBMHA M cpeacTBa kog
ueHTpanHe GaHKke yyecTBoBana Cy Yy YKYMHOj KOHCONMAOBaHOj aktweu ca 16,1% un nosehaHa cy
He3HaTHO y OJHOCY Ha NPEeTXOAHM U3BeLTajHu nepuosd (noeehawe of 3,6%). bunaHcHa nosuuuja
KpeouT M notpaxusawa of 6GaHaka M ApyrnX UHaAHCUjCKUX opraHusaumja uYmHM 5,7%
KOHconuaoBaHe GunaHcHe aktuBe M 3abenexwunu cy pact oad 28,3% y ogHocy Ha kpaj 2018.
roguHe.
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loauLLkbmM 13BeLUTaj 0 nocnoaksy Ipyne 3a 2019. roguHy

KoHconudoeaHa nacuea Npyne Ha daH 31. deuembpa 2019. 200uHe

ﬂ onuc 31.12.2019. 31.12.2018. MHOEKCH Y‘—IZE()LI;;E

SREE | e

1.

10.
11.
12.

13.
14.
15.
16.
17.

NACUBA (y xurbadama PC/)
O6GaBese No oCHOBY AepuBaTta
Heno3ntn n octane obasese npema
6aHkama, Apyrum OUHAHCKCKUM
opraHu3auujama v LIb

Heno3ntn n octane obasese npema
APYIMM KOMUTEHTUMA

O6GaBese No oCHOBY AepuBaTta
HaMeHEHNX 3aLUTUTN 0f pU3nka
lMpomeHe dep BpeaHOCTN CTaBKK
Koje Cy npegmeT 3aluTuTe oA puanka
ObaBe3e No OCHOBY XapTuja og
BPEAHOCTU

CybopaunHupaHe obaBese
PesepBucama

ObaBe3e No 0CHOBY cpeAcTaBa
HaMeH-eHNX NpoJaju 1 cpeacTasa
nocnosama koje ce obycTasrba
Tekyhe nopecke obaBese
OpnoxeHe nopecke obaBese
OcTtane obaBese

YKYNHE OBABE3E (oa 1. po 12.)
KANUTAN

AKuMjckm Kanutan

HobuTak

lybutak

Pesepse

Yyewha 6e3 npaBa KOHTporne
YKYNMHO KAMUTAI (op 13. po 17.)
YKYNHA NACUBA

8.318.606

370.987.710

2.483.410

2.673
32.349
14.559.570
396.384.318

40.034.550
9.981.896
1.370.332

30.725.392

70

79.371.576

475.755.894

8.228.284

350.668.156

1.808.853

11.044
14.677
9.333.894
370.064.908

40.034.550
9.277.755
1.481.701

23.691.381

66

71.522.051

441.586.959

1011

105,8

137,3

24,2
220,4
156,0
107,1

100,0
107,6

92,5
129,7
106,1
111,0
107,7

1,7%

78,0%

0,5%

3,1%
83,3%

8,4%
2,1%
0,3%
6,5%
16,7%
100,0%

Ha cTpaHu KoHconuaoBaHe nacvee, JOMWHAHTHW Cy Ounu genosutu u octane obasese npema
Apyrum kommuteHTMma ca ydewhem og 78,0%. [lMosvumja genosutn u octane obasese npema
ApYrMMm KomMuTeHTUMa cy nosehaHun y ogHocy Ha 2018. roauHy 3a 5,8%.

Y KOHCONUAOBaHOj NacuBY, YKYMHW KanuTan je y4ectsoBao ca 16,7% (npmbnuxkHo y4velwhe je 6uno
n 2018. rogunHe, 16,2%). Y ogHocy Ha 2018. rogmHy kanutan [pyne je nosehaH (noseharwe o
11,0%) npeBacxogHo ycnepn pacta gobutka y MatunyHoj 6aHum 1 3aBncHum 6aHkama. MNosehaHe cy
n pesepse 3a 29,7%.
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loauLLkbmM 13BeLUTaj 0 nocnoaksy Ipyne 3a 2019. roguHy

onvc KB KB KB KomBaHk YKYMNHO
Beorpag | BawalJlyka | MNogropuua | UHBECT rPYNA

2 | s | & | 5 | & | 7

AKTUBA/no3uuumja (y 000 PC/)

oToBuHa 1 cpeactea ko LIb 67.558.219 6.365.357 2.730.826 - 76.654.402

XapTuje o BpegHoCTH 138.469.551 3.280.329 2.581.086 148.465 144.479.431

KpeavTu 1 noTpaxusatea op 24.645.277  1.640.613 687.724 16.390  26.990.004

6aHaka v gp. duH. opr.

Kpeawmi v MoTpaxuBara oA 184 857563  17.094.376  10.287.219 - 208.234.158

KOMUTeHaTa

HematepujanHa nmosuHa 665.735 56.964 31.801 - 754.500

HexpeThune, noctpojerea u 6.437.937 401970  414.475 9 7.254.391

onpema

MHBECTULMOHE HEKPETHUHE 1.857.927 251.981 92.708 - 2.202.616

Tekyha nopecka cpeacrtsa - 6.708 - 78 6.786

OpnoxeHa nopecka cpeacTea 1.074.197 - - 2.058 1.076.255

CranHa cpencTsa HamerseHa

npoAaju n cpeacTaa nocnosaxa 196.300 102.206 202.234 - 500.740

Koje ce obycTaBrba

Ocrtana aktuBa 7.100.024 55.662 444.432 2.493 7.602.611

YKYMHA AKTUBA 428.857.730 29.256.166  17.472.505 169.493 475.755.894

NACUBA/no3uumja

Renosutw n octane obasese 3.917.547  4.120.813 280.246 - 8.318.606

npema 6aHkama u ap. uH. opr.

fenosutu v octane obasese 355 317 154 20480720  15.189.836 - 370.987.710

npema gpyrum KOMUTEHTUMA

PesepBucama 2.310.039 20.370 140.546 12.455 2.483.410

Tekyhe nopecke obaBese - 724 1.949 - 2.673

OpnoxeHe nopecke obaBese - 21.404 10.945 - 32.349

OcTtane obaBese 13.861.230 481.686 215.937 717  14.559.570

YKYNHE OBABE3E 355.405.970 25.125.717  15.839.459 13.172 396.384.318

YKynHo kanutan 78.760.343 592.588 2.551 16.094 79.371.576

YKYNMHA NACUBA 434.166.313  25.718.305 15.842.010 29.266 475.755.894

-

KoHconudoeaHu 6unaHc cmamsa Ha 0aH 31.12.2019. 2oduHe — ynaHuue 6aHkapcke pyne
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loauLLkbmM 13BeLUTaj 0 nocnoaksy Ipyne 3a 2019. roguHy

34. KoHcoaudosaHu 6usaHc ycnexa

KoHconudoeaHu 6unaHc ycnexa 3a nepuod o0 1. jaHyapa - 31. deuyem6bpa 2019. 2o0uHe

MHOEKCH
m onuc 31.12.2019. | 31.12.2018. (3:4)*100

g 2 ! 3 | 4 | 5 |
NMPUXOAUN U PACXOOU PEOOBHOI NMOCNOBAKA
(y xurbadama PC/)

1.1. Mpuxoou og kamaTa 15.098.191 15.092.523 100,0
1.2. | Pacxoau kamata -1.327.673 -1.145.879 115,9
1. | HeTo npuxop no ocHoBy kamara 13.770.518 13.946.644 98,7
2.1. | Mpuxoau of HakHaaa 1 NpoBuamnja 7.662.254 7.653.028 100,1
2.2. | Pacxoau ofi HakHaaa v nposuamja -1.935.130 -2.112.581 91,6
2. | HeTo npuxopn no oCHOBY HaKHada U NpoBusmja 5.727.124 5.540.447 103,4
3 Heto noGMTaK/ry6MTgK Nno OCHOBY NpomeHe dep 75.058 48,572 1545
BPEAHOCTU (PUHAHCUjCKMX MHCTPYMeHaTa
4 Heto nobutak/rybutak no ocHoBy peknacudukaumje ) ) i
" | (bMHaHCHjCKUX MHCTPYMeHaTa
5. | Heto ,q06v|Ta|</ry6mTaK M0 OCHOBY MpecTaHka NpusHaBakba 353.502 247,084 1431
dMHaH.MHCTPYM. KOju ce BpedHyjy no dbep BpeaHoCTH
6. | HeTo mo6utak/ry6utak no OCHOBY 3alLTUTE Of, pU3nKa - - -
7 | HeTo npuxoa/pacxoa oa KypcHUX pasnvka u ecoekata 44.240 1532 )

YyroBOpeHe BarnyTHe Knay3syrne
HeTo npuxoa/pacxop no 0CHOBY yMarer-a obe3Bpefera

8. | dbuHaHcKjckmx cpeacTaBa koja ce He Bpeayjy no dep 1.587.676 51.681 -
BpeaHoCTU Kpo3 BY

9. |Herto fobutak/rybutak no ocHoBY NpecTaHka npusHasar-a

OUHAHC.UHCTP. KOjWu ce BpeaHyjy No amopTn3oBaHoj Bpea. SO 526.547 i
10. Heto ,quMTaK/ry6MTaK Mo OCHOBY NpecTaHka Npu3HaBakba : ) )
WHBECTMUMja Y Npuap.ApyLl. 1 3ajegH.nogyxesarte
11. | Ocranu nocrnosHU Npuxoau 166.546 174.795 95,3
YKYNAH HETO NMOCINOBHU NPUXON 21.144.731 20.534.238 103,0
12, | TpolukoBU 3apaaa, HakHaAa 3apaaa u ocTanu NINyHK -5.537.942 -5.043.937 109,8
pacxoau
13. | TpouukoBu amopTu3aLyje -1.193.480 -629.754 189,5
14. | Ocranu npuxoau 810.907 375.392 216,0
15. | Ocranu pacxoau -7.497.888 -6.854.773 109,4
OOBUTAKTYBUTAK(-) MPE ONMOPE3UBAIBA 7.726.328 8.381.166 92,2
16. | MNopes Ha noBuTak 14.088 18.376 76,7
17. | Jo6uTtak no oCHOBY OANOXEHMX Nopesa 1.488.290 702.775 211.8
18. | I'y6urtak no ocHOBY OAMOXEHUX rnopesa -800.665 -685.231 116,8
19.  DOBUTAKTYBUTAK(-) HAKOH ONOPE3UBAHA 8.399.865 8.380.334 100,2
JobuvTak koju npunaga MaTU4HOM EHTUTETY 8.399.863 8.380.332 100,2
HobuTak koju npynaga BnacHuumMma 6e3 npasa KOHTpone 2 2 -
OcHoBHa 3apaga no akuuju 532 484 -
YMameHa (pa3sogreHa) 3apaga no akuuju 532 484 -
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loauLLkbmM 13BeLUTaj 0 nocnoaksy Ipyne 3a 2019. roguHy

Y mapa PCA, BunaHc ycnexa Mpyne 2018
16.0 - 13.9
14.0 - 125
12.0 -
10.0 - 8.3 8.4
80 1 55
6.0 -
4.0 -
14
2.0 - . 0.1
0.0 : — . : : :
Heto npuxopa no HeTo npuxog no  OcTanu nocnosHU TpPOLIKOBM 3apaja, [obutak npe Wcnpaske Heto pobutak npe
OCHOBY KamaTa  OCHOBY HaKHaAa U npuxoam amopTusauuje n ncnpaskn BpPeAHOCTM onpesusatba
nposusuja ocTanu pacxoau BpPefHOCTM
BunaHc ycnexa Mpyne 2019
Y mapa PCA
16.0 - 13.8 14.2
14.0 -
12.0 -
10.0 - 1.7
8.0 - 57 6.1
6.0 -
4.0 -
2 0 ] . 0.9 . 1.6
0.0 , _ eeem , e
Heto npuxopa no HeTo npuxog no  Octanu nocnosHu TpPOLIKOBM 3apaja, [obutak npe Wcnpaske Heto pobutak npe
OCHOBY KamaTa  OCHOBY HaKHaAa U npuxoau amopTusauuje n ncnpaskn BpPefHOCTM onpesusatba

nposusuja ocTanu pacxoau BPEAHOCTU

Y Toky 2019. rogunHe, Ha HuBoy KB pyne ocTBapeH je gobuTak npe onopesuBara y M3HOCY Of
PCLO 7.726,3 mununoHa. KoHconupoBaHu pobutak npe onopesmBawa Kb pyne y Toky 2019.
rognHe cmamseH je 3a 7,8% ogHocHo 3a PC[ 654,8 munuoHa y ogHocy Ha 2018. roamHy. Mpuxoam
oA kamata [pyne, y Toky 2019. roguHe, He3HaTHO cy nosehaHun y ogHocy Ha 2018. roguHy, AOK cy
pacxoam of kamaTa nosehaHu (nosehare 3a 15,9%). NoMeHyTO je pe3ynTupano cMamwbeHemM HETO
npuxoga no ocHosy kamarta ['pyne y nsHocy og PC[] 176,1 MunuoH ogHocHo 1,3%.

KoHconuaoBaHu npuxoAu No OCHOBY HakHaga W nposu3uja, y Toky 2019. roamHe nosehaHu cy
He3HaTHO y oAHocy Ha ucTu nepuofd 2018. roauHe, nosehaHu cy 3a 0,1%. Pacxoau of HakHaga u
npoBu3nja cy cMareHu 3a 8,4%, 0K je HETO Npuxopa o4 HakHaaa u nposuanja 'pyne Behn 3a 3,4%
y ogHocy Ha 2018. roguHy.

Y Toky 2019. rognHu oCTBapeH je HETO NPUXOL MO OCHOBY 06e3Bpenera (hMHAHCKjCKNX CpeacTaBa
Koja ce He BpegHyjy no dep BpegHocTu y usHocy og PCL 1.587,7 munvoHa 3a pasnuky og 2018.
roavHe Kaga je ucta nosuumja usHocuna PC[L 51,7 munmona (noeehawe og PCH 1.536,0
MUMNOHA).

3abenexeH je N HeTo rybuTak Mo OCHOBY NpecTaHka Npu3HaBaka (OUMHAHCUJCKNX MHCTpPyMeHaTa
KOju ce BpeLHYyjy MO amopTM30BaHO] BpegHOCTU y u3Hocy og PCL 579,9 munvoHa OoK je y TOKy
2018. roguHe 3abenexeH gobutak y nsHocy PC[ 526,5 munvoHa. NomeHyTe NpomMeHe cy yTuuane
W Ha KOHa4HW pe3ynTaT nocnosama Lene [pyne.

TpolukoBu 3apafa, HakHaga 3apaja, TPOLKOBM aMopTu3aumje 1 octanu pacxoamn cy nosehaHum y
opHocy Ha 2018. roguHy 3a 13,6% ogHocHo Behu cy 3a PC[ 1.700,8 munnoHa.

Mosuumja octanu npuxogu Mpyne 3abenexunu cy nosehawe og PCL 435,5 MunnoHa OgHOCHO
nosehawe o 116,0% y Toky 2019. roamHe y ogHocy Ha 2018. roavHy.
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Cost-Income paumo Mpyne MapameTpun npodutabunHoctn pyne

70 - (V%) Y %)

632 40 637 116~ 102

_—,
60,4/0 Voly’ e s AB 2.0 17
60 | ’ ’ - .. I ~d. -

50 : . . . )
2015 2016 2017 2018 2019 —+—ROA —o—ROE-Ha yKynaH kanumaril

KoHconudoeaHu 6unaHc ycnexa no 4YnaHuuyama pyne 3a nepuod od 1.1. do 31.12.2019.
2o0duHe

KB KB KomBaHk YKYMHO
| ome (5 Seorpes mmeer | oy

! 2] 3 [ 4 J s | 6 [ 7
(y xurbadama PC/)
1.1. MNpuxoau og kamaTa 13.628.713 819.284 649.616 578 15.098.191
1.2. Pacxogu kamata -1.022.932 -200.525 -104.216 - -1.327.673
1. Heto npuxoau kamaTta 12.605.781 618.759 545.400 578 13.770.518
2.1. lMpuxoam o HakHaga 7.114.715 282.082 239.441 26.016 7.662.254
2.2. Pacxogwn og HakHaga -1.795.434 -85.067 -54.360 -269 -1.935.130
2. Heto npuxoau HakHapa 5.319.281 197.015 185.081 25.747 5.727.124
Heto gobutak/rybutak no
3. | ocHoBy npomeHe dep 71.614 - - 3.444 75.058
BPEOHOCTU (bMHaH.UHCTPYM.
Heto gobutak/rybutak no
OCHOBY NpecTaHKa
4. npusHaBaha PUHa.UHCTP. Koju 353.490 - - 12 353.502
ce BpeaHyjy no dep
BpeaHOCTU
Heto npuxopa/pacxopn oa
5. | KypcHuX pasnuka u edekata 45.516 -5.568 4.292 - 44.240

yroBOpeHe BaryTHe Kanysyne
Heto npuxoa/pacxog no
OCHOBY YMah-eH-a
6. obe3Bpehera hrHaH.cpea. 1.614.640 42.128 -69.092 - 1.587.676
Koja ce He BpeaHyjy no dep
BpeaHOCTU Kpo3 BY
Heto gobutak/rybutak no
OCHOBY NnpecTaHka
7. | nNpu3HaBaka PUHA.MHCTP. KOjU -579.933 - - - -579.933
ce BpeaHyjy no
aMopTM30BaHOj BPeAHOCTH
8. Octanv nocrnoBHM Npuxog 150.802 10.452 5.292 - 166.546
YKYNAH HETO NOCINOBHU
nPuxon 19.581.191 862.786 670.973 29.781 21.144.731
TpoLukoBM 3apaga, HakHaaa

9. -4.917.532 -330.904 -274.340 -15.166 -5.537.942
3apaja 1 oCTanu fi4HK pacx.
10. TpolukoBu amopTusaumje -1.005.837 -105.369 -82.264 -10 -1.193.480
11. Ocrtanu npuxogm 720.795 7.680 82.413 19 810.907
12. Ocrtanu pacxogu -6.923.772 -281.436 -282.939 -9.741 -7.497.888
OOBUTAK MNMPE
Il OMOPE3VBAHA 7.454.845 152.757 113.843 4.883 7.726.328
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4. Yaazareay yussy 3aumume HU8omHe cpeduHe

YcBajatbem [lMonutuke un lpoueanype ynpasrbakba PUSUKOM 3aLUTUTE XMUBOTHE W OpYLUTBEHE
cpeouHe Ha HmBoy OaHkapcke [pyne, pyna je gedvHucana ctaHgapge 3a uaeHTudumkoBawe
pu3nKa N ynpaerbakbe PU3MKOM 3aLlUTUTE XXMBOTHE M APYLUTBEHE CcpeanHe y npouecy ogobpaBana
n npahewa nnacmana. OBaj AOKYMEHT Ce afeKBaTHO MpUMEHYje Ha HMBOY unaHuua [pyne Kpos
WHKOpNopupake akaTa Ha HMBOY CBake YraHuvue y3 NnoLuToBake fiokanHe perynatmee N MHTEepPHUX
akata ynaHuua [pyne ycarnaweHux ca aktuma baHke. Takohe, 'pyna pasBuja akTMBHOCTU Ha
nosrby 3alUTUTE XXMBOTHE CpeauHE W 3alTuTe FbyACKUX U pagHuX npaea, npumersyjyhu Hajoorby
npakcy oapXuBor ouHaHcupawa. VIHTepHUM akTuma geduHUCaH je U NOCTynak 3a pellaBarse U
JaBarwe 0aroeBopa Ha MNpuUroBope MO OCHOBY AMPEKTHOr UMM WHOUPEKTHOr yTuuaja MNOCMAOBHUX
aKTUBHOCTU Ha XXUBOTHY U APYLUTBEHY CPEOMVHY.

Kpo3 kaTeropusaumujy nrnacmaHa y 3aBUCHOCTW Of HUBOA pPU3MKa 3@ XMBOTHY U OpYLUTBEHY
cpeavHy, Npyna npouersyje Y KoM NpoLeHTy ce douHaHcupajy AenaTtHOCTU Koje MOory MMmaTu LUTEeTHe
nocrieguue no okpyxewe. Takohe, pyna KOHTUHYMpaHO npaTu BaHpeaHe forahaje kof CBOjUX
KnujeHaTa Koju MOry MMaTu HeraTMBaH yTulaj Ha XWBOTHY CpeauvHy, 3apaerbe unu 6e3begHocT
WNK 3ajegHuuy y LEeNMHU 1 0 TOMe pedoBHO obaBeLuTaBa opraHe ynpasrbaka baHke.

Y unrby 3awTuTe XMBOTHE cpeanHe U MUHUMU3NpaHka MOrynHoCTW 3a nojasy gorafnaja Koju mory
UMaTK LWTeTaH yTMLaj Ha XXUBOTHY CPeAMHy, 34paBibe unvu 6e36eaHOCT unu 3ajeaHuuy y LenuHu,
pyna npumetbyje nMCTy AenaTHOCTU/aKTUBHOCTM Koje CYy UCKIbyveHe M3 dhnHaHcupama 1 nocryje
y cknagy ca geduHUcaHMM NMMUTMMA aHraxosawa Mnpema nojeduHUM nenaTtHocTuma, YvMme
ncnywasa ctaHaapae fobpe mefyHapogHe npakce y oBoj obnacTu.

UnaHuue GaHkapcke pyne Ha mMece4HOM HMBOY M3BeLUTaBajy (OYHKUUjy YMNpasrbara puanumma
MaTudHe BaHke 1 ocTarne HaanexHe MnocrnoBHE U onepaTuBHE (PYHKLUMje O HMBOMMA puU3NKa ca
acnekrta ytuuaja Ha XWBOTHY W APYLWITBEHY CpeauHy. Y cnydajy npekopadera MHTEPHUX NuMuTa
ynaHuue 6aHkapcke ['pyne gocTaerbajy obpasnoxere ca NpeanoroM Mepa 1 nNiaHoOM aKTUBHOCTH,
a (pyHKuMja Ynpaereawa pusmuuma masewwTasa M3spwHu onbop BaHke. PyHkumja ynpaerbarwa
pu3nLMMa Ha LUIEeCTOMECEYHOM HMBOY M3BellTaBa M3BpWHM M YnpaBHM oabop O ynpaBrbakby
pu3nuMMa 3aliTUTe XXMBOTHE M ApYLITBEHe CPedMHe Ha KOHCONuAoBaHOj OCHoBW, a Penybnuky
Cp0ujy Ha rognH-em HUBOY.

5. 3HauajHu doeahaju no 3a8pwiemky noc/106He 200UHe

Op 31. pgeuembpa 2019. rognHe po Kpaja cdebpyapa 2020. roguHe Ouvna je 3akasaHa jefHa
cegHuua CkynwtuHe akumoHapa MatudHe 6aHke.
PeposHa CkynwtuHa akumMoHapa KomepuujanHe 6aHke ag beorpag, MatuyHe GaHke je 3akasaHa
3a 9. mapt 2020. roguHe. 3a cegHuuy je npeasuheH cnegehu oHeBHU pea;
-Opnyka o ycBajawy CtpaTternje n busnuc nnaHa KomepuwmjanHe 6aHke ag beorpag 3a nepwog
2020-2022. roguHe.

Octanu 3HavajHu gorahaju no 3aBpLUETKY nocnoBHe rogvHe y pynn KB ogHOCHO y ynaHuvuama

pyne, obenogarweHn cy y HanomeHama y3 koHconugoBaHe dmHaHcujcke nsselwlTaje — Horahaju
HakoH AaTyma GunaHca cTaka.
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6. ILiaH 6ydyhez passoja I pyne

CrtpaTtervje n nnaHoBu nocrnosawa 3a Oyayhu nepvod AeuHuly ce M ycBajajy Ha HUBOY
nojeavHavHmx Ynaxuua pynets.

MocnoBatbe 3aBuCHWX OaHaka, ynaHuua [pyne, kao u MaTtndHe GaHke y HapegHOM nepuoay
reHepanHo ©Ouhe ycmepeHO Hajnpe Ha oApxaBawe anuM M Ha pacT TpXuwHor yyewha y3
NPUXBaTI/bMB HUBO MOCIIOBHOI pu3uKa, a MPBEHCTBEHO KpeauTHor pusuka. Kaga ce rosopu o
KpeauTupary CekTopa CTaHOBHWLUTBA, Kao MpodutabunHujem cerMeHTy KnujeHarta, Yy HapegHOM
nepuogy, 6aHke unanuue pyne he Gutn ycmepeHe Ha wupewe, yHanpeherwe 6ase knujeHata.
Takohe, ¢okyc he OWTM opraHuM nokanHe camoynpaee, Mana u cpeghwa npegy3eha kao u
PUHaHCUpare MUKPO KnujeHaTa.

Y HapegHoM nepwuogy cnposoauhe ce onpesHa nonutuka ogobpaBarba nnacmMaHa npvBpeaHUM
KnvjeHTMMa, akueHat he GUTKM NPBEHCTBEHO Ha KBanMTETY KpeauTHOr nopTtdonuja, ca nojayaHnmM
MOHMWTOPWHIOM MOCIIOBakba KnnjeHaTa, KpeauTupaHux npojekata u NnpumrbeHux konatepana. Lnmb
je pa ce OnaroBpemMeHO WAEHTUAUKY]y CBW CUrHanNM yno3operwa Koju MOry ykasaTu Ha
HemoryhHOCTM KnujeHaTa Aa M3mupyjy cBoje obaBese, O4HOCHO Koju he ykasaTu Ha notelukohe y
Hannatu notpaxuBara. MeHaumeHT uene pyne 6uhe ycmepeH n Ha ybp3awe camor npoueca
opgobpaBatba KpeauMTa OOHOCHO ayTomaTtusauuje obpade KpeAUTHUX 3axTeBa Kao W garbe
avrutanusauuje nocnosawa. He ouekyje ce nosehawe obuma HeHannaTueux kpeguta (HIMJT-a) y
6yayhem nepvogy.

OcHoBHM cTyOOBM cTpaTernje passoja KomepuwmjanHe 6aHke Beorpap, MartundHe 6aHke, y
6yayhem Tporoauiurem nepuogy cy*:

e pacT nracmaHa KnujeHTMMa (Kao Krby4Hu acnekt oyayhe npodutabunHoctu y cutyaumjm
CMareHa KaMmaTHUX CTona Ha XapTuje of BpeaHOCTK),

e OuyBake€ KBanuTeTa KpeauTHor noptdonuja y umrby 3agxasana HIJ1-a Ha HUCKOM HUBOY
Kao M TPOLLKOBA KpeauTHOr pusumka,

e noborblwake - NMPOMEHa CTPYKType KNujeHata - TapreTvpawe KivjeHaTa Ha Temerby
aemorpadmje u ctangapga (yavmajyhm y ob63up pasBoj MHOBATMBHWMX Mpou3Boda, npe
cBera gurntanuaauuje); nopea Benukux npegyseha ycmepeHoct baHke Ouhe ka cermeHTy
rnocrioBa ca fokanHuMm camoynpasama, jaBHUM npeaysehuma, y3 3aapkaBake noctojehmx
KnvjeHara;

e pacT ygena npuxoda o HakHaga u nposusvja y ogHocy Ha npuxofe of kamata (baHka he
nmatn Behn pokyc Ha NpUXOLe Of HakHada u NpoBu3Mja 063MpPOM Ha TeHAeHuMjy naga
KamaTHUX cTona v NpMMeHy aurutanusaumje y UMby npuBnayera HoBUX KnvjeHata mnane
nonynauuje),

e KOHTpONa BWCWHE OMNepaTMBHUX pacxoda W Jarbe nobosbliakbe edUKacHoOCTN Y
nocrioBawy (NyTeM CTpoOXuje (PUHAHCUMjCKe AUCLMNNUHE) Yy LUWIbY CMameha pauuja
onepaTMBHUX TPOLLUKOBa Npema npuxoamma, TokoM Lenor nnadckor nepuoaa (CIR),

e OuYyBawe ajeKBaTHe KanuTanHe nosuuuje, y3 ucnnaty KyMynupaHux AuBuaeHan u3
NPeTXOOHUX roAMHa W OUBMAEHOE MO OCHOBY MII@aHWpaHor JobuTka y HapegHoMm
Tporoguwrem nepuony (MAK =28,4% npocek TOKOM HapeaHOr NraHcKor nepuoaa).

Kao cTparelikm umrbesu 3a 6yayhu nepvon KomepumjanHe 6aHke Bawsa Jlyka aedouHucaHn®® cy:
e pacT nnacMaHa KOMWUTEHTMMa Kao KIby4YHW acnekt npoduTtadurHocTn (MpoakTUBHE
WHUUMjaTUBE YHaKpCHe npojaje Apyrux npou3Boda Koje MMmajy 3a LUWib reHepucare
O[PXXMBOr pacTa BMCOKO KBaNUTETHUX MPOmM3BoAa, Y3 pacT nrnacMaHa KOMUTEHTUMa ca
aKLEHTOM Ha CTabUNHOCT M KBANUTET KPEAUTHOr pacTa);

e paHa ngeHTudmrKaumja n KOHTpona puanka WTo Tpeba Aa AoBene A0 HUCKOT HMBOA HETO
pacxoda MCNpaBkM BpedHOCTW (HacTaBak BoOfera KOH3epBaTUBHE  MONUTUKE
opobpaBaka nnacmaHa rge he akueHaT GUTM Ha CTAOMIMHOCTU U KBanuTeTy KpeguTHOr
noptdonuja);

13 y okBupy OBe Tauke u3BeLLTAja Cy NPUKA3AHN AENOBI NPEY3ETH 13 NojeanHauHnx CTpaTtertja u GU3HIC MNaHOBa NOCHOBaHa YnaHnLa
pyne

14 Ctparteruvja n 6usnuc nnaH KomepuujanHe 6aHke ag Beorpag 3a nepuog 2020-2022. roanHe

15 Crpareruvja n 6usHuc nnaH 2020-2022. roguHe KomepuwjanHe 6aHke ag bama Jyka
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nobosbluake CTPYKType KhujeHata (noped Benukux npegy3eha ycMmepeHOCT M Ka

jedvHMuama rnokanHe camoynpase, ManuM W cpefwuMm  npegysehuma U MUKPO

KnujeHTuma);

e crabunaH ygeo npuxoda of HakHaga v npoBusmja (Behu ¢hokyc Ha pacT npuxoga o
HakHaga v npoBu3mnja aa 6u ce oQroBopUIO Ha M3a30Be OKPYXeHa, HUCKUX 1 onagajyhnx
KaMaTHWX cTona);

e Oorba KOHTpONa onepaTuBHMX pacxoda (borba hmHaHCcHjcKa AMCLUMMNUHA M KOHTporna
onepaTuBHUX pacxopa, cmawewe CIR nokasaterba TOKOM Uuenor nepuoga 6msHuc
nnaHa);

e ouvyBawe O0Ope kanutanHe nosvumje (UMb je yBehare yKymHOr kanutana Ao Kpaja

nnaHckor nepuoga, a TUME W perynaTopHOr kanurtana; pacT Kanutana u Kpo3 pacT

pobuTka y nepuogy 2020-2022).

OcHOBHM cTpaTeLLkn uurbeBu nocrosawa KomepumjanHe 6aHke Moaropuua 3a 6ygyhu nnaHckm
nepuog cy cnegehu®

e [powuVpele capagwe Ca KIMjeHTMa Kpo3 HUXOBO Be3uBakwe 3a WTo Behn 6poj
npoussogalycnyra koje baHka nma y cBojoj noHyau;

e npowupuBare 6ase KnNuMjeHaTa N HbeHa pauuoHanusaumja y3 MUHMU3Npake KpeguTHOr
pusnka y ogHocy Ha noHyheHe/yroBopeHe ycrose;

e jayamwe pJenoHeHTcke 0ase, Bogehum padvyHa O [OuCNep3nju pusMKa KOHLEHTpauuje
JenosnTta Kao HajnoXeroHujem n3sopy uHaHcupama;

e [ojayaHa aKTMBHOCT Yy cerMmeHTy cross selling-a, y BbaHum y uurby jayawa ogHoca,
nosehatba Npou3soaa v npuxoaa rno KnujeHTy;

e MpoLlUMpUBarE U KOMNIETUPake akTMBHOCTU Ha AurnTanuaaumjyu nocrioBamwba U npuMjeHn
HOBMX OaHKapCKNX TEXHOMOrWja kako 61 ce ynoTnyHwWna noHyaa KnujeHTuma u onakwanm
Kopuwhere ycrnyra, a CMarbunm TPOLLKOBY;

e [arbyv pasBoj JbyACKMX NOTEHLMjana Kpo3 eaykaunjy u obyky kagpoBa;

e KOO KpeaouTHMX MracMaHa CTaHOBHWULUTBY, rMaBHa Naxkwa he OUTU Ha rOTOBUMHCKUM Y
OfHocy Ha cTambeHe KpeauTe 300r MOBOIbLHUUX LLIEHOBHUX YCIOBa;

e  OApXaTu KOHTUHYUTET pacTa nopTdonuja KpeamTa u OpoyeHUX Aeno3nTa CTaHOBHULLITBA;

e peBuUTanusauuja mpexe dunujana n NpoLUINpeHe Mpexe ca LnrbeM oTBapama AoAaTHUX
KaHana npojaje Ha nokanHum Tpxuwtuma rae baHka Huje npucyTtHa.

e noeehare HMBOA KpeauTHOr nopdonna y3 odyBake noctojehe knujeHTcke 6ase;

e noeehare Opoja KnNujeHaTa y CermeHTy MMKpO, Manux u cpeakwux npeayseha;

e TpaHcdopMaLmja nopTdonuja kKa AyropodHUM nNnacMaHumMma Kpo3 Behe yyewhe kpeauta
3a TpajHa ob6pTHa cpeacTBa U UHBECTULM]E;

e Behu HMBO rapaHuUujcKor NOcnoBawa.

Mocnoehn unreeBn OpywtBa Kombank UHBECT Beorpapg ocTajy pacT nocnosawa, npahed
pacToM WMOBWHE MWHBECTULMOHUX (POHAOBA KOjUMa yrpaBrba M pacToM MOCMOBHUX Mpuxoda
OpywTBa. Y HapegHOM Tporoguvikbem nepuody [pyluTBo odekyje pact 6unaHcHe aktuee og PC[
34,4 mMunuoHa OAHOCHO NnaHWpa ce KymynatuBHW pacT of 20,6%, nnaHupaHa je npoceyHa
rogvilkba cTona pacTta of 6,4%'7. Hajsehu neo umosuHe [pyluTBa ynae ce y MHBECTULIMOHE
jeanHmue HoeuyaHor coHpa. Y Gyoyhem nmnmaHcKoM nepuody He nnaHvpa ce HabaBka CTanHux
cpenctaBa. Odvekyje ce ga obaBese [lpyliTBa OCTaHy Ha HEMPOMEHEHOM HMBOY. O4yekMBaHu U
ocTBapeHn gobutak u3 byagyher nocrnosarwa 6uhe pacnopeheH y kanutan OpywTtBa (y cknagy ca
CKynLWTMHCKOM OLTYKOM).

Y Oyoyhem TporoavwikeM nepuoay oOueKyje ce pacT npuxoga o ynpaerbaka hoHOoBMMa
OpywtBa. Ouekyjy ce cTtabunHu cmHaHcujckm npuxoam OpywTea. NocnosHu pacxoam y byayhem
nepuogy ogpxasahe ce Ha HMBOY ouvekuBaHux. Y Oyayhem Tporoguviukbem nepuogy oyekyje ce
3HayajHo noeehare rogulkber HeTo 4oouTKa.

Kao pesyntat pacta HeTo fobuTKa y HapeaHOj roguHu, nnaHvpaHe Cy BMCOKe CTone npuHoca Ha
aHraxoBaHy umoBuHy 1 kanutan (POA, POE). lNosehawem npuxoda of ynpaerbakwa OYekyje ce
ce, Y HapegHoj roamHu, pacTt npyvHoca Ha kanutan. 36or oyekmBara ga he 6GUTM OTEXaHW YCNOBU
3a VHBECTMpame, O4eKyje Ce HELUTO HWDKN MPUHOC Ha hMHaHCKHjcKe nnacMmaHe.

16 Mnan nocnoeawa KomepuujanHe 6aHke ap Moagropuua 3a nepuog 2020-2022. rognHa
17 Mogwvwwikby NNaH ApylwTea 3a ynpaerbawe 3a 2020. roguHy
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1. Hcmpaxcusarse u paseoj

KomepunjanHa 6GaHka je Tokom 2019. roavHe peTarbHO W axypHO npatuna AellaBakba Ha
(PUHAHCKJCKOM TPXULLITY M yCMEeLwWHo ce npunarofasBana ycrnosvMmMa M npomMeHama Ha UCTOM, Kako
6w 3agpxana ceojy Bogehy nosmuujy, LWTO NOKa3yjy 1 CpoBeAeHa UCTPaXMBakba.

TpXuWwHa no3vumMoHnpaHocT baHke kao BGpeHaa, HeHNX Npou3Boga U ycryra, NnpoBepaBaHa cy 1
TokoM 2019. roamHe, Kpo3 6aHkapckn OMHMOYC, Koju cnpoBoAn UCTpaxkmBadka areHumja ,MMNCOCH,
crneuunjanusoBaHa 3a OBy BPCTY MCTpaxuBawa. VIcTpaxuBawa nokadyjy ga baHka y gyxem
BPEMEHCKOM Mepuoay JApXu jedHy of Bogehux no3vumja y o4yMma  jaBHOCTW, MEPEHO
KpuTepujymmma  nNpenos3HaTibMBOCTM OpeHpa, KBanuTeTa M 3a40BOSbCTBA MpousBogMMa U
ycnyrama koje KnvjeHTn kopucte. CBM pesyntaTu UCTpaxuBaka MOCTaBrbajy Ce Ha WHTEPHU
noptan baHke, a ca wuUMa ce ynosHajy M UWIbHe rpyne, pagu [ojaTtHor javawa OpeHaa
KomepuujanHa 6aHka.

Haj6orbe 6aHke y Cpbuju (baHkapcku OmHUbyc, Hogembap 2019. 200uHe):

@
The best bank in Serbia — Current wave, Top 15

%
BANCA INTESA

POSTANSKA STEDIONICA
KOMERCIJALNA BANKA
RAIFFEISEN BANKA
ERSTE BANK
VOJVODJANSKA BANKA
UNICREDIT BANK
SOCIETE GENERALE

OTP BANKA

EUROBANK

AIK BANKA

SBERBANK

TELENOR BANKA

MTS BANKA

NLB BANKA

M Ipsos Loyalty Base: Banked population, current wave (N=870)

MsBewTaj nocnegwer OaHkapckor OmHmbyca (M3 HoBemOpa 2019. rogvHe) nokasyje pa je
KomepuwnjanHa 6aHka, No MULLIIbERY UCIMTAHKKA, PaHrMpaHa kao npeomnnacupaHa no Kputepujymy
npenosHaT/buBocTM 6peHaa mefy Bogehux 15 6aHaka y Cpbuju.
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lpeno3Hamrbusocm bpeHda baHaka y Cpbuju (baHkapcku OmMHUbYC, Hosembap 2019. 200uHe):

® Brand Awareness - Current wave, Top 15
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E Ipsos Loyalty Base: Total population, current wave (N=1052)

Pesyntatu uctpaxueawa nomMaxy y npoLecy AOHOLEHa MOCMAOBHMX oAaflyka, NOCeOHO OUTHMX y
CerMeHTy pasBoja HOBUX U yHanpehewa u moaudukalmje noctojehmnx nponssoga u ycnyra.

Y KOHTMHYyMpaHoM npouecy npahera TPXULWHMX curHana u notpeba KopUCHMKa U NOTEHLMjarnHnX
KnujeHaTa, MOCMOBHU CekTopu [pyne cy y NpeTxXogHOM nepuody KOpUCHUUMMA NOHYyOunn HoBse
n/vnn yHanpeaunu noctojehe npoussoage u ycnyre bawke.

8. Omkyn concmeeHux akyuja uydeaa

UnaHuue [pyne HUCYy cTuuane COMCTBEHe akuuje y NpeTXodHOj MOCMOBHOj rOAVHU, a He
HamepaBajy HU ja CTUYY COMNCTBEHE aKuuje y Hape4HOM nepuoay.

9. [locnosatbe oepaHaka npe KoHcoudayuje

3aBucHe 6aHke: KomepuumjanHa 6anka ALl Mogropuua n KomepuwnjanHa 6aHka ALl bawa Jlyka Boge
MOCMOBHE KhWUre U cacTaBibajy (puMHaHCujcke un3BelwlTaje Yy CKknagy ca payyHOBOACTBEHUM
nponucuma Penybnuke LlpHe Tope, ogHocHo BocHe u XepueroBuHe (Peny6nvke Cpncke).
KombaHk WHBECT ALl beorpag wuspaflyje dwHaHCcujcke u3BewTaje Yy cknagy ca
payyHoBOACTBEHMM nponucuma Penybnvke Cpbuije.

Y cBpXy npunpeMara KOHCONMOOBaHWX (OUHAHCWJCKMX W3BellTaja nojeavHavyHu peBuanpaHu
dUHaHCKjCKM M3BeLwwTaju 3aBucHUX OaHaka n [OpywrtBa Kombank MHBECT cy npunarohenm
npeseHTauuju UHaHCUjCKUX N3BeLlTaja Ha OCHOBY:

& padyHoBOACTBEHUX nponuca Peny6nuke Cpbuje,
& WuHTepHUx akata MaTndHe 6aHke - KomepuujanHe 6aHke ALl Beorpaa u
& peneBaHTHUX MPC 1 MCoW.
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PeknacugpukoeaHu nojeduHa4yHu 6unaHcu cmama 4naHuya Ipyne npe koHconudoeaH-a Ha

daH 31.12.2019. 200uHe

onvnc KB KB KB KomBaHk
Beorpaa Bawa Jlyka | Mogropuua | WHBECT

(y xurbadama PC/)

oTOBMHA U cpeacTBa Ko LeHTpanHe 6aHke 67.558.219 6.373.319 2.731.218 25
3anoxeHa uHaHcHjcka cpencTea - - - -
MoTpaxunBara No oOCHOBY AepuBaTa - - - -
XapTuje o BpegHoCTH 138.469.551 3.280.329 2.581.086 148.465
KpeonTtn n notpaxusara o 6aHaka n Ado 24.734.992 1.786.725 1.637.442 16.390
Kpeantu n notpaxusara of KomuTeHaTa 180.852.563 17.094.376 10.287.219 -
MHBecTuumje y 3aBnCcHa apyLuTea 5.480.888 - - -
HemaTepujanHa nmoBuHa 665.735 56.964 31.800 -
HekpeTHuHe, nocTpojera 1 onpema 6.437.937 401.969 414.475 9
MHBECTULMOHE HEKPETHUHE 1.857.927 251.981 92.708 -
Tekyha nopecka cpeacrtsa - 6.708 - 78
OpnoxeHa nopecka cpeacTea 1.074.197 - - 2.058
CpeRoTsh nabnosarLa K06 co OByoraama 196300 102206 202234 :
Ocrana cpeacTea 7.100.361 55.661 444.432 2.493
YKYMNHA AKTUBA 434.428.670  29.410.239 18.422.616 169.518
O6GaBese No OCHOBY AepuBaTta - - - -
ﬂlf;é’;fga':'gﬂgfg_i_”()’f?ﬂ”ﬁ”e“j:gaﬁi?%fmm 5021.756  4.205.330 285.445 -
ﬂlg”“fjr;:;;ﬁgm”e obasese npema ApYMUM 935 317154 20.480.720  15.189.836 -
PesepBucama 2.310.039 20.370 140.546 12.455
Tekyhe nopecke obaBese - 724 1.949 -
OpnoxeHe nopecke obaeese - 21.404 10.945 -
OcTtane obaBese 13.861.230 481.711 215.997 969
YKYNHE OBABE3E 356.510.179  25.210.259 15.844.717 13.424
YKynHO kanuTan 77.918.491 4.199.980 2.577.899 156.094
YKYMNHA NACUBA 434.428.670  29.410.239 18.422.616 169.518

HATMOMEHA: 3a notpebe koHconMuaoBawa BpLWKU Ce peknacudukaumnja nosvumja y nojeavHadvyHuM (CTaTyTapHuUM)
dUHaHCHMjCKMM n3BeLwTajuma uYnaHvua pyne koje yTudy Ha kopekuujy bunaHcHe cyme v pesynrtata y GunaHcy ycnexa
McKasaHux y ctaTyTapHum ussellTajuma. Kopuroanu (peknacudgukoBaHmn) MHaHCK|CKN U3BELLTAjU NPeACTaBibajy NoYeTHe
bunaHcHe n3BeLwTaje 1 No3uunje koje cy Aarbe NpeamMeT KoHconuaaumje.
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PeknacugpukoeaHu nojeduHa4yHu 6unaHcu ycnexa 4YnaHuya pyne npe koHconudoeahsa 3a
nepuod o0 1. jaHyapa do 31. deyembpa 2019. 2o0uHe

onvnc KB KB KB KomBaHk
Beorpag, Batba Jlyka | Mogropuua MHBECT

(y xurbadama PC/)

Mpuxoam og kamata 13.630.674 819.284 651.974 579
Pacxogu og kamata -1.025.290 -202.486 -104.216 -
HeTo npuxop no ocHoBy KamaTta 12.605.384 616.798 547.757 579
Mpuxoau o HakHaga v nposuanja 7.124.829 282.382 239.541 26.016
Pacxogu og HakHaga v npoBusunja -1.795.833 -88.698 -58.848 -2.265
Hero npuxop no ockoBy HakHaaa 5.328.996 193.684 180.693 23.751
nposusuja

Heto nobutak/rybutak no ocHoBy NpoMeHe 71 614 ) ) 3.444

dep BpeaHOCTN (PUHAHCUCKUX MHCTPYMeHaTa

Heto nobutak/rybutak no oCHoBY nNpecTaHka

npusHaBsara MUHaH.MHCTP. KOju ce BPeaHyjy 353.490 - - 12
no drep BpeaHoOCTH

HeTo npuxoa/pacxoa of KypcHUX pasnuvka u
edpekata yroBopeHe BarnyTHe Kanysyrne
HeTo npuxoa/pacxof no OCHOBY yMah-eH-a
obes3Bpehena uHaH.cpen. koja ce He 1.614.641 42.128 -69.092 -
BpeaHyjy no dep BpeaHocTn kpo3 bY

Heto nobutak/rybutak no oCHoBY nNpecTaHka

38.228 -487 13.358 -

npusHaBara MUH.UHCT. KOjU ce BpeaHyjy no -579.933 - - -
aMopTM30BaHOj BPeAHOCTU

OcTanu nocnoBHW Npuxoau 151.321 10.452 5.292 -
YKYNAH HETO NMOCINOBHU NPUXOL 19.583.741 862.575 678.009 27.785
IESEMKE‘Z‘”C ;:::”a’ Haknana sapanan octamiu 4 917,532 -330.904 -274.340 -15.166
TpoLukoBM amopTu3auuje -1.005.837 -105.369 -82.264 -10
OcTanu npuxoau 720.795 7.680 82.413 19
Octanu pacxogm -6.923.772 -281.436 -283.458 -9.741
ROBUTAKTYBUTAK() 7.457.395 152.545 120.360 2.887

MNPE OMOPE3UBAHA
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10. QuHaHcujcku uHCMpyMeHmu 3Ha4YajHu 3a npoyeHy (UHAHCUJCKO2 NoJoxcaja
I'pyne

3a apekBaTHy npoueHy duHaHcujckor nonoxaja [pyne, Ha kpajy nocrnoBHe 2019. roguHe, of
KrbyYHOr 3Ha4aja cy crniegehu pMHaHCHCKM MHCTPYMEHTU OOHOCHO BunaHcHe nosvuuje: KpeamTu u
noTpaxuBawa O KOMWTEHaTa, XapTuje of BpedHOCTW, roTOBMHA W CpeacTBa Ko LeHTpanHe
6aHke, Aeno3nTn n obaeese npema ApyrMM KOMUTEHTMMA M KanuTan.

Mosnumja KpeanTn N noTpaxusBawa o KOMUTeHaTa uuHuna je 43,8% YyKyrnHe KOHconugoBaHe
aktuee n noesehaHn cy 3a PC[ 16.785,5 munmoHa y ogHocy Ha kpaj 2018. roguHe. OeTtarbHa
CTPYKTYpa nracmaHa KOMMTEHTUMA npuKasaHa je y HanomeHama y3 koHcornmaoBaHe huHaHcujcke
n3seLuTaje.

Mosnumja xaptuje oa BpedHocTM ymHWMNa je 30,4% YyKynHe KoHconuaoBaHe akTuee [pyne wu
nosehaHa je 3a PC[] 6.964,7 munmoHa y ogHocy Ha 2018. roguHy 1 Hajsehvm genom ce cactoju oa
nnacmaHa MaTtuyHe GaHke y xapTuje og BpegHoctn Penybnuke Cpbuje (PC[L 138.469,6 munnoHa,
95,8%) (peTarbHa CTpykTypa HaBefeHa je y HanomeHama y3 KoHconupgoBaHe (WHaHcujcke
n3seLlTaje).

[oToBMHA W cpencTBa Kog LUeHTpanHe OaHke Ha kpajy 2019. roguHe uvHuna cy 16,1%
KOHconuaoBaHe aktuBe M noeehaHa cy 3a PC[ 2.662,4 mununoHa y ogHocy Ha kpaj 2018. roguHe
(beTarbHa cTpykTypa HaBefeHa je y HanomeHama y3 koHconuaoBaHe oMHaHCUHjCKe U3BeLUTaje).

C ppyre cTtpaHe, oeno3utn n ocrane obaBe3e Npema ApPYyrMM KOMUTEHTUMA cy YmHUnnM 78,0%
KOHconuMaoBaHe nacvee u nosehanu cy 3a PCL 20.319,6 munuonHa. eno3uTn cy npeacrasrbanu
OCHOBHW 13BOp (hMHaHcuparwa u Tokom 2019. roguHe Kako 3aBUCHMX OaHaka Tako u MaTuyHe
OaHKe (OeTarbHa CTpyKTypa HaBefjeHa je y HanomeHama y3 koHconugoBaHe (UHaHCHjcke
n3seLlTaje).

Mosuumja ykynaH kanutan pyne je ymHuna 16,7% koHconugoBaHe nacvee u noesehaH je 3a PCL
7.849,5 munuoHa yrnaBHOM 300r ocTBapela [obutn MaTtuyHe OaHKke anu M OpyrMx uYnaHuua
pyne.

Unanuue pyne cy nobpo kanutanu3oBaHe, a nokasaterb afekBaTHOCTW KanuTtana [pyne msHocu
27,1% v 3HavajHo je usHag nponucaHor numuTa (8,0%+KoMOMHOBaHN 3aLUTUTHK CIOj KanuTana).

11. Ynpasmaree pusuyuma

YnpaBrbawe pusMUMMa je KIbyYHW €eneMeHT ynpaBrbakba MnocroBaweM, ¢ 063vpoMm [aa
N3MNOXEHOCT pu3MLMMa Mpou3nasyM M3 CBUX MOCIOBHMX aKTUBHOCTM, Kao HeodBojuBOr Aena
GaHKapcKor nocrnoBaka, KOjUM ce ynpaBrba Kpo3 WOEHTU(UKOBake, Meperse, MNPOLEHY,
npaherwe, KOHTPONy U ybnakaBae, OQHOCHO YCMOCTaBIbakeM OrpaHuYeHa pusuka, kao u
n3BelUTaBake Y CKIiagy ca cTpatervjama u nonuTukama.

pyna je ycnoctaBuna ceeobyxBaTaH M MOy34aH CUCTEM yrpaBrbaka puanumma koju obyxeaTa:
cTpaternje, nonuTMKe W npouedype ynpaerbaka pusuuuma, MeToaoriornje 3a ynpabrbane
nojeavHadYHMM pusnumMma, oprosapajyhy opraHu3aumoHy CTPYKTypy, edekTuBaH n edukacaH
npouec ynpaerbawa CBUM pu3nLMma Kojuma je 'pyna usnoxeHa unm mMoxe GuTn nsnoxeHa y
CBOM TMOCroOBawy, ageksaTaH CUCTEM YHYTpallkwMX KOHTpona, ogrosapajyhn nHpopmaunoHu
CUCTEM W afeKkBaTaH NPoUec MHTEpPHe npoueHe afekBaTHOCTM Kanutana. Takofe, y cuctem
yrnpaerbawa puanumMMma uHTerpucaH je m [lnaH onopaska [pyne, kao MexaHWsam paHe
noeHTUukaumje cutyaumje Tewwkor oMHaHcujckor nopemehaja y kome [pyna moxe npenysetu
Mepe, 0OHOCHO NPUMEHNTN AedurHMcaHe onunje onopaska y UMby cripeyaBara ynacka y dgaasy
paHe MHTepBeHUMje Y KOjoj akTUBHO yyelwhe nma perynartop, wunm noborblwana Beh noropLuaHor
dbrHaHcKjcKor cTama.
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CrtpaTtervjom ynpaerbawa pusnumma n CTpaTterjom 1 nnaHom ynpaeribaka Kanutanom, ['pyna je
noctasuna cnegehe uurbeBe y OKBUMPY CUCTEMa Yynpasrbakba puUsMUMMa: MUHUMU3UpaHE
HeraTuBHMX edpekaTa Ha oMHaHCKjCKM pe3ynTaT 1 Kanutan y3 nowToBawe AerHUCaHX OKBUpa
NPUXBaT/bMBOI HMBOA PU3MKa, OA4pPXKaBare NOTpeOHOr HMBOA afeKBaTHOCTM KanuTana, pasBoj
aKTMBHocTU [pyne y cknagy ca MNOCMAOBHUM CcTpaternjama nojeAnHayYHux uynaHuua u
MOryhHoCTMMa © pasBojeM TpXuWITa Yy LUWIbYy CTBapara KOHKYPEHTCKMX NpegHoCTH,
ausepsudukaumja pusmka kojuma je 'pyna usnoxeHa, ogpxasatbe ydewha HMJl-a y ykynHum
Kpeautuma 00 npuxBaTibMBOr HMBOA 3a [pyny, ogpxaBakwe nokasaTerba nokpuha nuUKBUAHOM
aKTMBOM M3HA[, HMBOA MPOMNUCaHOT perynaTmeoM N MHTEPHUM NTIMMUTUMA.

'pyna nepMaHeHTHO NpaTh CBe HajaBe W U3MEHEe perynaTopHOr OKBWpa, aHanusupa ytuuaj Ha
HWBO pu3uKa W npedy3nma mepe 3a GnaroBpemeHo ycknahuBawe CBOr NOCnoBaka Cca HOBUM
nponucuma. Kpos jacHo geduHncaH npouec yBohewa HOBUX N 3Ha4YajHO N3MeHeHUX NPOn3BOAa,
ycnyra n akTMBHOCTU Yy Be3u ca npouecuma n cuctemmma pyna aHanuanpa HKUX0B yTuUaj Ha
Oyaoyhy u3noxeHocT pusnuMMa Yy UMIby ONTMMM3auMje CBOjMX NpvMxoda W TPOLUKOBa 3a
NPOoLEHEHN PU3NK, K0 N MUHUMM3MPAaHa CBUX MOTeHUMjanHo Moryhmux HeraTuBHUX edpekata Ha
duHaHcujckn pesyntart ['pyne.

JeTtarbHuju npukas uurbeBa W NONWUTMKa Yynpasrbakwa pusmuuma [pyne je npeactaBibeH Yy
HanomeHama y3 KoHconuaoBaHe (puHaHcHjcKe n3BeLuTaje.

lNMonumuka 3awmume 00 U3/10KeHOCMU KpeOumHOM PU3UKY

Y uurby 3alITUTE 0f, U3MOXEHOCTU KpeauTHOM pusmnky, 'pyna npumersyje TexHuke ybnaxasara
KpegouTHOr pusmka npubaerbajyhu n npuxeatibmMBe MHCTPYMeHTe obe3behera (konatepane), kao
CekyHapHe W3BOpe Hannate nnacmaHa. [pyna HacTtoju ga nocrnyje ca knvjeHTuma pobpe
KpeouTHe CnocobHOCTM, npouewyjyiv je y MOMEHTY MnoAdHOoLWeHa 3axTeBa WM PeLOBHUM
MOHWUTOPWMHIOM [Y)XXHUWKa, NnacMaHa W KonaTtepana, y uurby OnaroBpemeHor npeaysvMamna
oproapajyhux akTMBHOCTU y MOCTYMKY Hannare.

BpcTe o6e3behera noTpaxuBara 3aB1ce of NPOLEHe KpeaAUTHOT pusnka Ay>KHuUKa 1 yTephyjy ce
y CBaKOM KOHKPETHOM CRyd4ajy nojeauMHayHo, a HUXOBO NpubaBrbake ce BPLUM MO 3aKibyyey
yroBopa v npe peanusauuje nrnacMaHa.

prna je YHYTpalWkbNM akTuMa perynucana BpeaHoBake MHCTPYyMEeHaTa KpeAUTHEe 3allTute U
ynpasibakbe€ TUM UHCTPYMEHTUMA.

pyna noceGHy naxhy noknawa YTPXUBOCTM U afeKBaTHOj NMPOLIEHN KonaTtepana y Be3u ca Yvim
MPUNMKOM NpOLIEHe BPeOHOCTU KonaTepana, [pyna aHraxyje oBnawheHe NpoLeHUTere, kako ou
MOTEHUWMjarHN PU3UK O HepearHe NpOLEHe CBeNa Ha Hajmakby Moryhy Mepy, a HEMOKPEeTHOCTH,
poba, onpema 1 ocTane NoKpeTHe CTBapu Koje Cy npeaMeT 3arore Mopajy 6utu ocurypaHe Ko
ocurypaBajyher gpywitea npuxeatrbusor 3a [pyny, y3 nonvce ocurypakba BUHKYNIMPaHE Y HeHY
KOPWCT.

Y uurby 3alWTUTe Of NPOMEHE TPXKMWLLHWX BpedHOCTU KonaTtepara, npoLereHa BpedHOCT ce
kopuryje 3a AeduHUCaHe MPOLIEHTE yMakeHa y 3aBMCHOCTM Of BPCTE Korateparna W nokauuje
HernoKpeTHOCTH, Koju ce pedoBHO NPeucnuTyjy 1 peenaupajy.

pyna noceGHy naxiby nocBehyje MOHWTOPWHIY Komatepana W npefy3uma akTUBHOCTU Ha
06e36efnery HOBUX MpOLEHa BPedHOCTW, anu U Ha npubaerbakby AofaTHUX KonaTepana, npe
cBera, Kof knvjeHata ca UaeHTU(UKOBaHUM MpoGriemMyma y MocroBakby, anu W KnvjeHata Kog,
KOjUX je MOKPUBEHOCT W3MNOXEHOCTM KonaTepanvMma CMakweHa Yycrnen naga BpegHoCTU
npubaBrbEHUX KonaTepana.

Y uurby ageksaTHOr ynpasrbawa pusvuMma, 'pyna cnpoBou akTUBHOCTW aHanuse KpeguTHOr
pu3Mka npu OogoOpewy MracMaHa M yCrnocTaBibakeM CUCTEMa 3a npahewe, NpeBeHunjy U
ynpaBrbawe PU3NYHMM NracMaHuma ykrbydvyjyhu u ageksaTHy uaeHTUdukalmjy noTteHuujanHo
pusnyHMX knvjeHata (Watch List), Bpwu ybnaxaBawe KpeauMTHOr pu3nKa KO4 KhuvjeHata
HaBeZleHOr cTaTyca, Kao 1 Kpo3 npefy3umare Mepa 1 akuuja y uurby 3alltute uHtepeca [pyne
N cnpeyvaBarba HeraTuBHUX edpekata Ha heH (pUHaHCKjCKM pe3ynTaT 1 KanuTtan.

Tokom 2019. roamHe pyna je HacTaBuna ca yHanpehewem cucTema ynpasrbakba pusmuuma.
PeBugupana je Ctpatervjy ynpaerbawa pusnumMma (CMamuna je HajBumv npuxeaTtibUB HUBO
HIJ1-a), gonyHuna npouenype y uurby ycknahuBawa ca umaMeHama nokanHe u mehyHapogHe
perynatuee un yHanpeheHOM MNOCNOBHOM npakcoMm. Y cknagy ca W3MEHeHUM 3axTeBuma
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perynaTuee yHanpeheHo je ynpaBrbakbe KpeauTHUM puanumuma. Fpyna KoHTUHYMpaHo yHanpehyje
CUCTEM yMpaBrbakba puU3NLMMa Koju Ce ocnakba Ha MocTynaTte He3aBUCHOCTU (yHKUMje
ynpaBrbatba pu3MUMMa of LeHTapa 3a npeys3umarbe pusuka, NpaBOBPEMEHOCT TOKOBa
nHopMauuja Koju noapkaBajy MNpPOLEeC [oHOLIeHa oAfyka, Kao M TPaHCMapeHTHOCTU U
NCMPaBHOCTU AOCTaBIbEHMX UHbopMaLyja.

Y 2019. rogmHm Mpyna je 6una dokycupaHa Ha nobosbliakwe KBanuTeTa KpeguTHor nopTdonuja
nyTemM CMareHa HacTajara HOBMX MOLUMX KpeauTa M pellaBaka npobnema knvjeHaTta Koju cy
Beh npenosHaTy kao npobnemMaTvyHW, a CApoBOAMMA je W aKTMBHOCTM Ha CMakbeky
HeHannaTMBMX MnacMaHa (3HayajHo noborblwaHa Hamnata, OTNUC MPEeHOCOM Yy  LernocTu
o6e3BpeheHnx noTpaxuBarwa Yy BaHOWnaHcHy esBuaeHuujy). Y cknagy ca Opnykom HapogHe
6aHke Cpbuje 0 padyHOBOACTBEHOM OTNMCY BunaHcHe akTmBe GaHke (nMpumeHa of 30.09.2017.
rogvHe), kao u nponvcoMm LleHtpanHe 6aHke LipHe Nope, MaTtuyHa BaHka je Tokom 2019. roguHe
100% obe3BpefeHe kpeauTe HacTaBuna Aa npeHocu us GunaHcHe y BaHOUMNaHCHY eBUMAeHUM]Y,
WITO je OCMM Hannate puU3NYHUX MracMaHa yTuuano Ha cMarere nokasaterba HI-a. Y
KomepuwnjanHoj 6aHum Mogropuua n bawa Jlyka Tokom 2019. roguHe Huje 6uno npebaumsara
100% wcnpaBrbeHVx NnacMaHa y BaHOUNaHCcHy eBUAeHLMjY.

pyna npumeryje MCOWU 9 ctaHgapa v y cknagy ca HaBedeHWM CTaHgapaoM BpLuM obpadyH
o6e3Bpehera BunaHcHe akTMBe M BepoBaTHOr rybutka no BaH6unNaHcHUM ctaskama. Mpumensyje
Ce KOHUEenT ,04eKkMBaHWX rybutaka“ Kpo3 yKibydMBakbe YyTuuaja OYeKMBaHOr KpeTaka
MakKpOeKOHOMCKUX hakTopa Ha byayhe kpeTarwe BepoBaTHOhe HacTynawa cTatyca HeM3mupera
obaBe3a Ha 6asu cTaTUCTUYKM foKa3aHux mefysaBucHoOCTU, Npu Yemy je y 2019. roamHn pyna
harbe yHanpefueana metogonoruvjy. MNoptdonuo ce audepeHunpa Ha TpyU HMBOA Koju npaTe
ctaTyc knujeHTa (HmBo 1 — MJ1 knvjeHTn 6e3 naeHTUUKOBaHOr NoropLlawa KPeaUTHOT pu3nka,
HuBO 2 — J1 kNnjeHTU ca MAEHTUMDUKOBaHMM MNoropLuakemM KpeauTHOr pusnka — MepeHor ceToM
aeduHucanmx kputepumjyma, Hueo 3 — HIJT knujeHtn). Takohe, y cknagy ca MCoOU 9
ctaHgapgom, [pyna obpadvyHaBa obe3Bpefewe M 33 M3NOXKEHOCTM npema ApxaBama W
ueHTpanHum 6aHkama 4naHuua OaHkapcke [pyne, a TpajHu ynosu (ocum TpajHuMxX ynora y
3aBWCHa OpYyLUTBA) ce BpPeaHyjy No dep BpeaHOCTH.

Tokom 2019. rogunHe, koA CBUX YnaHuua [pyne npucyTaH je peanHu nag UcnpaBku BPEeAHOCTU
(bunaHc ycnexa) LWTO je Y3pOKOBAHO HaMnIaTOM PU3UYHWX MnacmaHa v noborbliakbeM
napameTapa puauka Koju ce KopucTe 3a obpadyH mcnpaeku BpegHocTu kog MMJ1 nnacmana. Ha
CMarbeHe MCMpaBKM BpeQHOCTU y BunaHcHy cTtawa y [pynu, ocum peanHor cMarbera Kof CBUX
ynaHuua pyne, HajBuwe je yTuuao npeHoc 100% obGesBpeheHux nnacmaHa w3 GunaHcHe y
BaHOMnaHcHy esmaeHumjy kog MatuyHe baHke.

Mpyna je y cBOM nocrioBaky noceGHo manoxeHa cnegehum Bpctama puamka:

KpeanTHOM 1 ca MM NOBE3aHNM pusmunma.

Pu3auky nukeugHocCTw.

TPXNULWHOM PU3NKY.

KamaTHOM pusuky y 6aHKapCcKoj KrM3u.

OnepaTBHOM pU3KKy.

Pu3auky ynarawa.

Pu3unky nsanoxeHocTtn.

Pusnky 3emrbe kao M CBMM JpYyryMM pusMumma Koju ce Mory nojaBuTi y pefoBHOM
nocnosaty [pyne.
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U3noxeHocT KpeaAnTHOM PU3UKY

KpeouTtHn pusmk je MOryhHOCT HacTaHka HeraTMBHUX edekaTa Ha (puHaHCWjcKU pesynTtaT u
kanutan [pyne, ycnen HeusBpliewa obaBe3a OyXHMKA npema unaHvuama [pyne. KpeguTHu
pU3MK YCIOBILEH je KpeauTHOM CrnocOoGHOWNY Ay>XHUKA, HEroBoM ypeaHowhy y M3BpLUaBamy
obaBesa npema YnaHuuama ['pyne, Kao 1 KBanNnuTeToM MHCTPyMeHTa obesbehnersa.

MpunxBaTrbuMB HUMBO WM3MOXEHOCTU KpeauTHOM pusuky [pyne y cknagy je ca geduHucaHom
CrtpaTervjom ynpaerbata pmsmuuma 1 3aB1MCK of CTPYKType noptdponuja pyne, Ha OCHOBY Koje
ce omoryhyje nuMmnTupame HeraTMBHMX edpekata Ha (puHaHcuKjckn pesynTaT u kanutan [pyne, y3
MUHUMU3UPpake KanuTanHWX 3axTeBa 3a KpeOUTHU PU3UK, PU3UK U3MUpEeHa U UCMopyke no
OCHOBY CnobodHUX MuCropyka, PW3MK [Apyre YroBopHe CTpaHe, PU3MK CMakeH-a BpPefHOCTU
KyNrbeHMUX NoTpaxmBawa U y LWUIby OApXKaBaka afeKBaTHOCTM KanuTana Ha npuxBaTbMBOM
HuMBoy. BbaHke, ynaHuue GaHkapcke pyne, ynpaBrbajy KpeouTHUM PU3UKOM Ha HUBOY KITMjEHTa,
rpyne noBe3aHWX nuua M LEenoKyrnHor kpeautHor nopTtdonuja. Takohe, ogobpasajy nnacMmaHe
KnujeHTMa (NpaBHUM W U3UYKMM NULMMA) 3a Koje Mpoueryjy Aa Cy KpeaWTHO CrocoGHM
Bpwehn aHann3y, 04HOCHO KBaHTUTATUBHO W/MNW KBaAnNUTaTUBHO Mepere 1 NpPOLeHY KpeauTHor
pusMKa 1 rHaHCKjcKor ctamwa AyXHuka. [Npouec Mepera KpeaUTHOr pu3nka je 3acHOBaH Ha
Mepery HMBOA PU3MYHOCTM NojeJUHaYHOr nNnacmMaHa Ha OCHOBY MHTEPHOT CUCTEMA PEjTUHIa, Kao
n npumeHn perynatuse. [Npahewem u KoHTporiom noptdonvja y UenvHu U no nojeauHum
cermeHTMMa, [pyna Bplu nopehewe ca NpeTXoaHWM nepuoauma, UAeHTUMUKyje TpeHaose
KpeTarwa U y3poKe NnpomMeHa HMBoa KpeAuTHOr pusmka. Takofe, npaTu nokasaTerbe KeBanureta
aktnee (kpeTawe HIJ1-a, cteneHa nokpuseHocTn HI1J1-a ncnpaskama BpeHOCTU U CIIUMYHO), Kao
N U3NOXEHOCT Mnpema peryrnaTtopHo M WHTEpPHO AeduHucaHum numuTtuma. lNpouec npahewa
kBanuTeTa Kpeauta omoryhaBa unaHuuama [pyne ga npoueHe noTeHuuwjanHe rybuTtke, Kao
pesynTaT pu3mKa Kojuma cy U3rnoxeHe 1 ia npedysMmy oaroapajyhe KopekTuBHe mepe.

U3noxeHocT PU3UKY NMNKBUOHOCTHU

Puank nukBnmgHoOCTM npeacTtaBrba MOryhHOCT HacTaHka HeraTMBHMX edbekata Ha huHaHCcHjcKkn
pesyntat n kanutan pyne ycnen HemoryhHocTu unanuua [pyne ga ucnyHe cBoje gocnene
obaBe3e ycrien noenaderwa noctojehux ussopa uHaHcMpawa, Kao M ycrieg HemoryhHocTu
npubaerbaka HOBUX M3BOpa (PMHAHCMpaHka — PU3MK JIMKBUOHOCTM M3BOpa (hrMHaHCcUparwa, Kao u
OoTeXaHor npeTBapara MMOBUHE Y NKBMAHA cpeacTea 306or nopemehaja Ha TPXULLTY — TPXKMLLIHK
pU3MK NMKBMOHOCTU. PU3NK NUKBMOHOCTM WcMNorbaBa ce Kpo3 Tewkohe [pyne y msaMupery
gocnenux obaBe3a y cry4ajy HEeO4OBOJSbHMX PE3epBM JIMKBUOHOCTM U HeMoryhHocTM nokpuha
HeOo4YeKMBaHNX o4 MBa ocTarle nacuse.

MatuyHa BaHka, kao v unadnuue [pyne, y CBOM MOCMOBaky MOLUTYjy OCHOBHE MNpUHLMME
NMKBMAHOCTY, ocTBapyjyhn JoBOrbaH HUBO NMUKBUAHUX CpefcTaBa 3a nokpuhe obGaBesa HacTanux
Yy KpaTKOM pOKY, OOHOCHO MOLUTYjy NMPUHLWMN CONBEHTHOCTU (hOPMUPaEM ONTUMAIHE CTPYKType
COMCTBEHMX M MO3ajMIbEHUX M3BOpA CpeacTtaBa M popMUpareM [OBOILHOM HMBOa pe3epBu
NMKBMOHOCTY KOjE HE YrpoXKaBajy OCTBapvBak-€ MraHupaHor nospaTa Ha KanuTarl.

Pusnk nukBmOHOCTM ucnorbaBa ce U y HemoryhHoctu [pyne ga TpaHcgopmulle nojeauHe
[lenoBe aKkTUBe Yy NUKBMOHA CPeAcTBa Yy KpaTKOM poky. [pyna BpLUM aHanu3y puavka ussopa
cpeactaBa M TPXKULIHOT pusMKa NUKBMAHOCTW. pobnem NMKBMOHOCTM ca acrnekta u3Bopa
cpeacTaBa oOHOCUM Ce Ha CTpPYKTypy nacuBe, OOHOCHO o6GaBe3a WM U3pakaBa ce Kpo3
noTeHUMjanHo 3Ha4yajHo ydyellhe HECTAOWNMHMX W3BOPA, KPaATKOPOYHUX M3BOpA WNN HUXOBE
KOHLEeHTpauuvje. Pusunk NMKBMOHOCTM M3BOpa CpedcTaBa 3anpaBo NpeacTaBrba pusvk Aa pyna
Hehe mohu Oa ncnyHu oGaBese ycnen MNoenavera HeCTabUIHKMX M3Bopa CpeacTaBa, OQHOCHO
HemoryhHocTM npubaBrbaka HOBUX M3BOpa cpencTaBa. Ca Apyre cTpaHe, PU3UK MUKBUOHOCTU
ncrorbaBa ce W Kpo3 AeduUmUT pe3epBiu NUKBUOHOCTU U OoTexaHor unu Hemoryher npubasrbama
NUKBUOHUX cpedcTaBa Mo MPUXBAT/bUBUM TPXULLIHUM LeHama.Tokom 2019. roavHe [pyna je
Guna ycknaheHa ca perynaTopHUM U UHTEPHO AeUHUCAHUM IUMUTUMA.

MatuyHa BaHka, kao u unaHuue [pyne, akTMBHO Npedy3vMajy NPEeBEHTUBHE Mepe Yy LUUrby
MUHUMW3MPaHsa U3TNOXEHOCTU PU3UKY MUKBUOHOCTY.
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U3noxeHocT TPXXUWHUM pUanunma

Tp)KVILIJHI/I pPU3nK npeancrtaBiba MOFthOCT HaCTaHKa HeraTuBHux ecbeKaTa Ha (bI/IHaHCI/IjCKl/I
pe3ynrtaTt n Kanutan prne ycnen npomMmeHa TPXXULLHUX BapMja6n|/| n O6yXBaTa OEBU3HN PU3KK 3a
CBe NoCrioBHE aKTMBHOCTU KOje obaBrba 1 LLEHOBHU PU3NK I'IO3VILI,VIja KHbUre Tproeama.

[pyna je wusnoxeHa AOEBUM3HOM pPUSKKY KOjU ce MaHudecTyje Kpo3 MOryhHOCT HacTaHka
HeraTMBHMX edpekaTa Ha (UHAHCUjCKM pesynTaT M Kanutan ycnen BOMaTUIHOCTU AEBU3HUX
KypceBa, ogHOCca NpomMeHe BpefHocTu Aomahe BanyTe y 0QHOCY Ha CTpaHe BaryTe unu npoMeHe
Bpe4HOCTW 3nata W Apyrux MrAeMeHuTux Mmetana. Y uurby MUHUMU3UPpara WU3NOXKEeHOCTU
OeBnsHoOM pusnky [pyna BpLUM AuBepcudukaLmjy BanyTHe CTPyKType nopTtdonuvja u BanyTHe
CTpykType obaBe3a, ycknafuBake OTBOPEHWX MO3Mumja No MojeauMHUM BamyTama nowTyjyhu
NpyHUMNE poYyHe TpaHcdopMmaumje cpeacrtasa. Y Toky 2019. roguHe, 'pyna je 6una ycknaheHa
ca perynaTtopHuM nokasaTerbeM [OEeBU3HOr pusMka Koju je uspaxeH kao 20% perynaTtopHor
KanuTana.

N3noxeHOCT KamMaTHOM PU3UKY

KamaTHu pusmk npeacraBrba pusnK o HacTaHKa HeraTMBHUX ecpekata Ha oMHaHCKjcKn pesynTar
n kanutan [pyne no ocHoBy no3vuuja M3 GaHKapcke KeWUre ycrieq HenoBOSbHUX MPOMEHa
kamaTHMx ctona. MatunyHa baHka, kao 1 unanuue 'pyne, Ha cBeobyxBaTaH Ha4YnH GraroBpemMeHo
yTBphYjy Yy3poke Tekyhe u npouewyjy ¢aktope Oyayhe W3NOXEHOCTU KamaTHOM PU3KKY.
M3noxeHOCT OBOj BPCTM pM3MKa 3aBMCK 0 OAHOCA KaMaTHO OCETIbMBE aKTMBE U NacuBee.

YnpaBrbawe KamaTHUM PU3VKOM MMa 3a LMk OfpKaBaHe NpUXBaTIbUBOr HUBOA M3MNOXEHOCTU
KamMaTHOM pPUW3MKy ca acrnekrta yTuuaja Ha (UHaHCWjCKM pe3ynTaT U EeKOHOMCKY BpedHOCT
KanuTana, Bof)ereM afiekBaTHe NoNMTUKe podHe ycKnaheHoCcTn neproda NoHOBHOr hopMupatsa
KamaTHMX cTona W ycknafueawa M3Bopa ca MnracmMaHuMa MpeMa BUCWMHM KamaTHe cTorne U
POYHOCTW.

U3noxeHocT onepatMuBHuM puamumnma

OnepaTtuBHM pU3KK je puank Moryher HacTaHka HeraTMBHUX edpekata Ha MHaAHCUCKN pe3ynTaT u
kanutan pyne ycnen nponycTta y pagy 3anocneHux, Heoaroapajyhmx yHyTpallkwbux npouegypa u
npoueca, HeadekBaTHOr yrpaBibaka WHHOOPMAUMOHUM W OpyrMM cucTemMmma y OGaHkama
ynaHuvuama [pyne, Kao n ycnen HacTynawa HenpegBuaMBUMX ekcTepHux gorahaja. OnepatuBHU
pU3MK YKIby4dyje M MpaBHU PU3MK, KOjU NpeacTaBrba puM3MK HacTaHKa HeratuBHMX ediekaTta Ha
huMHaHCcKjckn pe3yntaTt u Kanutan pyne no OCHOBY CyACKMX WM BaHCYACKMX MocTynaka. baHke
ynaHuvue [pyne cnpoBoge Mepere W3MNOXEHOCTU ONepaTUBHUM puU3nLMMa Kpo3 €eBUAEHLMjY
porahaja, npahewe KIbyYHUX WMHOMKATOpPa pU3nKa, CaMOMNpoLEHMBake U CTPECHO TecTUpawe
onepaTtuBHoOr pmavka. pyna npegy3uma Mepe y uuby ybnaxaBarwa ONepaTMBHUX pu3nka U
NMPOaKTUBHOI pearoBaka Ha MoTeHuMjanHe gorahaje onepaTUBHUX pu3nka Kpo3 MNepMaHEeHTHO
npahewe CBMX aKTUBHOCTW, MPUMEHY afeKBaTHOr U NOy3AaHor MHPOPMALMUOHOT CUCTEMA, a YNjUM
crnpoBohieweM ce yHanpehyje nocnoBHa mnpakca W ONTUMU3Yjy MOCMOBHM npouecu. Y uurby
MUHUMW3MPaHa NPaBHOr puU3nka U yTuuaja UcTor Ha UHaHCKjCKM pe3ynTar, [pyna HacTtaBrba u
Aarbe ga yHanpehyje CBOjy NOCMOBHY mpakcy y Aeny npaBoBpeMeHOr pe3epBucara Mo OCHOBY
Tyx0eHux 3axTeBa NpoTMB OaHaka uynaHuua pyne, a y cknagy ca npoueHom byayher odeknBaHor
rybutka no TOM OCHOBY.

Pu3uk ynaramwa

Pusuk ynaramwa ['pyne npeactaBrba pusuk ynarama y Apyra npasHa nvua n y oCHOBHa CpeacTsa
N UHBECTULIMOHE HEKpEeTHWMHe. Y cKrnagy ca perynaTtmBoM mnpaTy Ce HMBO TPajHMX ynarakwa u o
ToMe ce obasewTaBajy OpraHm n Opgbopu 'pyne. Ha oBaj HaumH ce obe3behyje aa ynarawe
ynaHuua pyne y jeoHo nuue Koje Huje y domHaHcujckoM cekTopy He npehe 10% kanutana Mpyne,
Te Aa ynarawa 4naHuua ‘pyne y nuua Koja HuCy y oMHaHCUjCKOM CEKTOPY U Y OCHOBHA CpeacTBa
N MHBECTULMOHE HEeKpeTHUHe He npefy 60% kanuTtana lpyne.
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Benuka nsnoxeHocT

Benvka usnoxeHocT 'pyne npema jegHOM MLy UM rpynu NoBe3aHux nuua, ykibydyjyhn n nuua
nosesaHa ca [pynom, jecte n3noXeHOCT Koja U3Hocu HajMarwe 10% kanutana [pyne. Y Toky 2019.
rognmHe, MatunyHa 6aHka u 6aHke YnaHuue GaHkapcke 'pyne cy 6une ycknafeHa ca perynaTtopHuM
N MHTEPHO AeUHNCAHUM NIUMUTMMA U3MNOXEHOCTM.

M3noxeHOCT pU3UKY 3eMIbe

Pu13unk 3emrbe je puamK Koju ce OAHOCU Ha 3eMiby Mopekna nuua npema kome cy unaduue pyne
N3NOXeEHe, OAHOCHO pU3MK MOTYRHOCTM HacTaHka HeraTuBHUX edbekaTta Ha dUHaHCKjcku pesynTaT
n kanutan Mpyne 36or HemoryhHocTv Ynanuua pyne fa HannaTe NoTpaxuBamwa Of OyXHUKA K3
pasrora koju ¢y nocrneauua nonuTUYKNX, EKOHOMCKUX UMM COLMjanHMX NpUnuka y 3eMrbu nopekna
AyxHuka. NanoxeHocT [pyne pusuky 3eMrbe je Ha NpuxBaTibMBOM HUBOY.

PerynatopHu 3axteBu 3a 'pyny Kb

Mpema 3akoHy o GaHkama: ,,3a 6aHKapcKy rpyny Ha KOHCONMAOBAHOj OCHOBW YTBPRYjy ce:
nokasaTtesb afeKkBaTHOCTM KanuTana,

BENMKa N3NoXeHoCT,

ynarawe y Apyra npaBHa nvua 1 y OCHOBHa CPeACTBa M MHBECTULNOHE HEKPETHUHE,
OTBOpeHa HeTO AeBU3Ha nosuuuja,

nokasaTtesb nokpuha NMKBUAHOM aKTUBHOM.

eeeCeeCe

ApekBaTHOCT kanuTana [pyne

2
25.2

2015 2016 2017 2018 2019

26.2 7.1

231 24.6

mmmm ATEKBATHOCT KATUTAJTIA-pecynamopHu kanuman | puauyu
MNPOMNCAHO (muHumym 8%)

Mapametap gesusHor puanka Mpyne MapameTap Benvke U3noXeHoOCTH
pyne
14.3
B8 4 ,\12.2 106
\u/ ¢ —

546 357 459 569 421
| | |

MNMAPAMETAP BEJIMKE
N3JIOXKEHOCTU

e [IPOITUCAHO (max 400%)

=== [JAPAMETAP [JEBU3HOI" PU3MKA (max
20%)
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Jluua noeesaHa ca Mpynom Ynararee 'pyne

1.8
’\ 1.4 1.4
1.1 1,1/.__.
; 20.9
S Amm—
71 164 145 147
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
o= YI3[TOXKEHOCT MPEMA TTNLIMMA YIIATAHE TPYTIE Y JIMLA KOJA HUCY
[TOBE3AHMM CA IPYIIOM (max 25%) Y ®MHAHCUJCKOM CEKTOPY

s [TPO[TMCAHO (max 60%)

12. [ipywimeeHo 0d2080pHO nocsioearse I pyne

KOMEPLIMJAITHA BAHKA A.1. BEOI'PA

MoceGaH aonpuHoc o4yBaky M noeehakby BpegHOCTU KOpPNopaTMBHOT MMULIA Aane Cy akTMBHOCTU
“3 obnacTy ApYLITBEHO OArOBOPHOr MOCMOBaka, Koje je MatuyHa BaHka naxrbueo ogabpana u
noap)xasarna U1y Kojuma je akTuBHo capafvBana ca CBOjUM napTHepuMa.

Y 2019. rogunn MaTuyHa baHka je HacTaBuna ca akuujom gapuBara 6eba poheHux Ha CBeTcku
OaH wreawe, 31. oktobpa, y usHocy og EYP 50 y anHapckoj npotmueBpegHocTh. Takohe, MaTuyHa
baHka je HacTaBuna ca akumjoM "3ajegHo 3a 6ebe" n y 2019. roguHn cy ooHMpaHa CpeacTsa U
ypydyeHa onpeMa 3a nopogunuwta y Thynpuju un lMaH4eBy, a nnaheHa u HapyyeHa U 3a
nopoavruwTa y Bpuuy, Bpawy mn WUctouHom CapajeBy. [lpowne rogvHe je HacTaBrbeHa U
XymMaHuWTapHa akumja "Yen 3a xeHguken" kaga je npepato 10 KyTuja nnacTUYHUX 4Yenosa, a
NoApXaH je n HU3 KyNTypHUX goranaja u maHudectauuja.

MpaBuna noHawawwa 1 npogecuoHanHe etuke KomepuwmjanHe 6aHke ALl Beorpag cagpxe Kogekc
noHawawa y uurby yHanpehewa n npeumsHujer ypehumBawa noctojehrx npuHumMna nocrnoBHe
eTvKe 1 npaBuna noHawama. ¥ oksupy osor Kogekca nocebaH aeo je nocBeheH 3aliTuTh XMBOTHE
CpeduHe U jayary CBECTUM O BaXKHOCTW 3alUTUTE XUBOTHE cpeaunHe. Y cknagy ca TuM, baHka Beh
roaMHaMa vMma LeHTpanu3oBaHy ABOCTpaHy LTaMmny, YMMe ce WTeauM U nanvp u erexkTpuyHa
eHepruja. ToHepu y gaTnm WwWITamnadmma ce peumknupajy, a takohe y uenoj baHuu cy noctasroeHe
KyTuje 3a peuurknaxy nanmpa u nnactuke.

KOMEPLIMJAITHA BAHKA A.l. BAIBA INYKA

MoceGHa naxa y 2019. rogMHn y akTMBHOCTMMA M3 06r1acTu APYLUTBEHO OATOBOPHOT MOCMOBama
nocseheHa je HajMnahoj nonynauuvjy, Kao M ydeHUUMMa W CTydeHTMMa Yy CKIony MoApLUke
HajborbmMma n obe3bjehmBarba Npunmka 3a 3anocrewe U NpodeCUoHaNHy Hagorpaamy.

Kpos nogpuky HaTanuteTy, KomepuuvjanHa 6aHka a.n. bawa Jlyka je y jaHyapy v okTobpy ypy4yuna
WwTenHe ynore npeopoheHum 6ebama kao n goHaunjy PoHgaumjn Jjeua Ham ce pahana“. baHka
je Takohe nogpxana MaHudectauujy "KoHdepeHuuja 6eba 2019" y opraHusaumjy MuHuctapcTea
nopoguue, omnaguHe n cnopta Penybnuke Cpncke.

MoBogom oburbexasara [daHa apxasHocTn Penybnuke Cpbuje, KomepuumjanHa 6aHka a.a. bara
Jlyka, Harpaguna je Hajborbe ydeHuke y OKBMPY TPaguLMOHAarHOr KOHKypca 3a usbop Hajborbmx
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nuTepapHUX pagoBa yveHuKka cpeammx wkona y Penybnuum Cpnckoj. MeflyHapoaHu oaH wregwe
oburbexeH je nocjetom Garanyykoj MNMmHa3njy n OCHOBHO] LIKONW y3 HarpahuBawe Hajoorbmx
yyeHuKa.

Mopepn oBora, baHka je y 2019. rogmMHu Nnomorna opraH1M3oBake goHaTopcke Beyvepyn "C rbybaBrby
xpabpum cpumMa', rgje je gana CBOj OOMPUMHOC 3a M3rpagky AHEBHMX LieHTapa 3a djeuy C
notewkohama y pa3sojy y bawa Jlyun n Tpebuwy, a 6una je n jeaaH oa cnoHsopa y oksupy 65.
M3bopa geceT Hajborbmx cnoptucta Penybnvke Cpricke.

MpoTekny roavHy oburbexno je HacTaBak capafte ca YHuepauteTom y bawa Jlyum, koja je
omoryhuna CTpy4yHO YycaBpluaBawe W 3anolwbaBake HajyCrjellHujux CcTygeHaTa pasnuuuTor
kagpa. Takohe, ocTBapeHa je capagwa ca ekoHoOMckuM dpakyntetuma y bawa Jlyum n NctouHom
CapajeBy, a cBe y Unrby nogpLuke CTPy4HOM pa3Bojy. Kpos LuMpok pacnoH ApYLUTBEHO OArOBOPHMX
aktuBHoctu, KomepumjanHa 6aHka a.g. bawa Jlyka HacTaBrba ga nocnyje y cknagy ca CBOjUM
crnoraHom ,MeHu Hajbnmxka“ y3 noapLUKy HaTanuTeTy 1 pa3Bojy APYLUTBA Y LjenuHu.

KOMEPLIMJAITHA BAHKA A.A1. NTOANOPULIA

[pywITBEHO OOrOBOPHO MNOCIMOBake U TeXHa [a ce MNOMOrHy M noapxe CBU MPOjeKTU Koju
OOMpPUHOCE LUMPOj APYLUTBEHO] 3ajegHuuM, Hem3ocTaBaH je Aeo aktuBHocTu KomepuujanHe GaHke
Mogropuua. Y 2019. roguHu baHka je poHunpana cpeactsa KnuHudkom ueHTpy LlpHe [ope 3a
nomMon npu KynoBuMHW nopTabunHoOr ynTpasBy4yHor anapata 3a notpebe Opfjerbewa 3a
avjarHoctuky. Ca Benvkum 3a4o0BoSbCTBOM BaHka je mpuxeatvna nosve ga NOAPXU UHULMjaTUBY
LLkone 3a cpeghe n Buwe cTpydHo obpasoBame ,Cepruje CtaHmh* 13 lNMogropuue v yapyxewa
.Poantersn” , n obe3dbujean ogpeheHn Opoj LIKOMCKUX YKMHA 3a AjeLy Koja gornase m3 couujanHo
yrpoxeHux nopoguua. lNogpwky oBoM xymaHom npojekty KomepuujanHa ©aHka [Mogropuua
npyxahe cBakor mMmjeceua [0 Kpaja HacTaBHe roguHe. Y OKBUpPY Ayroroullke capajwe ca
EkoHomckum chakyntetom y lMogropuum, 6aHka je cnoHsopucana TEXHUYKY NpUipemMy W LWTamny
Kioure ,CTpaternjckm mMapkeTuHr* umju cy aytopu npod. gp bobaH Menosuh ca EkoHomckor
dakynteta y MNMoaropuum, Te Konere ca EkoHomckor dakynteta Ceeyuunuwra y 3arpeby, npod.
ap. cu. Jypuua Masuuuvh |, ap. cu. Bnagumup Msuanh n ap.cu. Hukona Opatwkosuh.

Y 2019. rogmHu baHka je nogpxana u npojekat 75 roguHa o4 OCHMBawa AHeBHor nucrta ,lobjega”
Yy OKBUPY KOjer je peann3oBao HU3 XyMaHUTapHUX gorahaja 1 3HavajHux nsgasadkmx nogyxsaTa.

baHka je kpajem roguHe, y capaftuM ca HEBNaaWHOM opraHusauuvjom ,Kny6 30“, peanu3oBana
akuuvjy nowymrbaBawa 6paa Jbybosuh y Mogropuum, Te goHupana 100 cagHuua Koje cy nocagunm
pagHuumM BaHke Koju cy ce MpUKIbYYunu akuuju. Y oyxy nopamsarsa ekoroluke csujectu, baHka je
nogpxana n HBO ,XKyna y cpuy” y peanusauuju npojekta ,[a, 6upam uncro”.

Y 2019. rognHn KomepuwmjanHa 6aHka lMogropuua je, kao 1 NPeTXOAHMX rogunHa, y3ena yyewhe y
akuvju papvBarwa 0eba poheHux y Hegerbu wrteawe, of 31. oktobpa go 06. HoBemOGpa, Kojy
roavHama yHasag opraHudyje LleHTpanHa 6aHka LipHe Mope y capaghu ca nocrnoBHMM GaHkama.
CBum 6ebama pofeHM y Heerbu LUTEAHE YNjU POAUTEIBM OTBOPE LUTEAHM payyH Y Hawoj 6aHuw,
noknawa ce wredkwa y nsHocy og EYP 400, og vera nonosuHy papyje LleHTpanHa 6aHka LipHe
ope, a nonoBuHy baHka.

Mopen HaBeneHor, BaHka je y 2019. roavMHu HacTaBuna M ca OCTanuM APYLUTBEHO OArOBOPHUM
aKTMBHOCTUMA Koje Y KOHTMHYWTETY CnpoBoAM Beh OyXW HM3 roaMHa, Te Mpyxuna nomapLuky
oapeheHoMm Gpojy cropTckux krnyGoBa, anu v nojeauHaua Koju ocTBapyjy 3anaxkeHe pesynrtaTe 13
obnacTv cnopTta, Hayke M YMETHOCTW, kao M oppeheHom Gpojy rpahaHa koju cy 3aTpaxuni
HOBYaHy nomMoh 3a notpebe nevyema.
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MpaBuna kopnopaTUBHOr ynpaBrbakba

MpaBuna kopnopaTUBHOr yrpaBrbaka Cy 3acHOBaHa Ha oAroeapajyhm 3akoHCKMM nponucuma
(3akoH o GaHkama U 3akoH O MpUBPedHUM ApyLITBMMA). Kogekcom KopropaTuMBHOr ynpaBrbakba
YCMOCTaBIbEHN Cy MPUHLMNM KOPNOPaTUBHE MpaKkce NMpema Kojoj ce, y MocroBawy, noHawajy u
npuapaeajy HoCMOLM KopropaTuBHOT yrpaBrbama. Linrs Kogekca kopropaTuBHOr ynpaBrbarba je
yBohewe [0OpUX NOCnoBHMX obuyaja M yCnocTaBIbake BUCOKUX CTaHgapaa y obnactu
KOPNOpaTUBHOr  yrnpaerbaka, koju Tpeba pnOa omoryhu paBHOTEXY YyTuuaja Hocunaua
KOPMOPaTUBHOr ynpaBrbarba APYLUTBA, KOH3WCTEHTHOCT CUCTEMa KOHTPOIE, jadyarbe MOBEpeH:a
akumMoHapa, WMHBECTUTOPa W ApYrUX 3avHTEpPecOoBaHMX CTpaHa, a cBe y Uuurby obesbehena
JOYropoyYHOr 1 ogpuBor passoja baHke.

KomepuwnjanHa 6aHka ag Beorpag, MatuuHa GaHka, y cBOM nocrnoBamwy, y cknagy ca Oprnykom
MaBpwHor ogbopa baHke 6p. 8373 o 09.04.2013. roguHe, npumetkbyje Kogekc kopnopaTuBHOr
ynpasreata [lpuBpeaHe komope Cpbuje (,Cn. mmacHuk PC“, 6p. 99/2012), koju je ycBojuna
CkynwTtuHa lMNpuepeaHe komope Cpbuje. Kogekcom kopnopaTmMBHOr ynpaBrbaka YCrnoCTaBibeHN Cy
NMPUHUMMM KOpropaTMBHE Mpakce npeMa Kojuma ce, Y nocroBawy, MoHalwajy n npuapxasajy
HocuoumM KkopriopaTvBHOr ynpaerbawa badke. Liurb Kogekca je yBohemwe [o06pux MNOCAOBHMX
obuyaja y obnactu KoprnopaTMBHOr yrpaBrbaka, paBHOMpPaBaH yTWLAj CBUX 3aMHTEPEeCOBaHUX
CTpaHa, noctojehnx u noTeHumMjanH1x akumoHapa, 3anocneHux, KivjeHara, opraHa baxke, gpxase
n ap. KoHavaH unrb je obesbeferne gyropodHor u ogpxueor passoja baHke. Tekct Kogekca
KOpMopaTUBHOT ynpaBrbaka je jaBHO objaBrbeH Ha MHTepHeT npeseHTauuju lMpuBpegHe KoMope
Cpbuje (www.pks.rs/PoslovnoOkruzenje.aspx?id=1412&p=3) ka0 M Ha WHTEpHET npes3eHTauuju
MaTunuHe 6aHke (Www.kombank.com/korporativho-upravljanje).

KomepuujanHa 6aHka AL Bawa Jlyka y cBom nocrnosakwy npumersyje Ctangapae KopnopaTBHOD
ynpaBsrbaka koje je goHena Komucuja 3a xaptuje o BpegHocty Penybnuke Cpnicke y cknagy ca
ynaHom 309. 3akoHa o npuBpegHuM apywTBuma (Cnyx6eHu macHuk Peny6nuke Cpricke 6poj
127/08, 58/09, 100/11, 67/13 n 100/17) n ynaHom 260. 3akoHa O TPXULUTY XapTuhja Of BPUjeaHOCTU
(Cnyx06eHu MacHuk Penybnuke Cpncke 6poj 92/06, 34/09, 30/12, 59/13, 108/13 v 4/17).

Y cknagy ca 3akoHOM O npuBpegHum apywtBuma (“Cnyx6eHun nmct U™ 6p. 17/2007, 80/2008,
36/2011), KomepumnjanHa baHka ag NMogropuua je gaHoM peructpauuje Kao akLMOHapCcKo ApYLUTBO
CTeKao CBOjCTBO MpasHor nuua. Kao akumoHapcko apywteo, KomepuujanHa banka ag MNogropuvua
perynuwe mehycobHe ogHoce CBMX 3anHTepecoBaHuX cybjekaTta y cknagy ca csojuM OCHUBaYKNM
aktom n Ctatytom. Opranu gpywTsa cy CkynwtuHa banke, Ogbop aupektopa, Ogbop 3a peuanjy
N N3BPLUHM AMpeKTopu. Yrore opraHa baHke gedmHucane cy Ctatytom n gpyrum aktuma baHke. Y
avjeny ynpaerbawa, baHka npumjerwyje Hajborbe MehyHapogHe mnpakce KopnopaTUBHOr
yrnpaerbawa.

KoprnopaTnBHO ynpaBrbake Ce yCrocTaBiba Ha HauvH:

e [la ce y CBUM cermMeHTUMa KOpPNopaTMBHOr ynpaBrbakba MowTyje npaBHu oksup LipHe ope u
pobpa npakca nocrnosama;

e [la y TOM OKBMPY MNOCTaBIfba MNpuHUUMNE Koju cy donekcnbunim mn gajy npoctop OpGopy
Ovpektopa ga Ha Hajborbu HayvH ynpaBrba U pykoBoauM baHkom M MOCTMXKE NOCTaBIbeHe
LUUIbEBE;

e [la cBu MefycoBHM OOHOCU 3auHTepecoBaHMX CTpaHa Yy (byHkumMoHucamwy GaHke Oyay jacHo
andbepeHuMpaHy, fa Hema Mpeknanawka HWTU  MpasHMHa Yy OOrOBOPHOCTMMA MU
HagneXHocTUMa, Te Ja KOA4 CBUX 3auMHTepecoBaHuX cTpaHa Oyde ycrnocTaBrbeHa paBHOTEXa
OAroBOPHOCTU 1 06aBe3a, OAHOCHO NpaBa W HaAMNEeXHOCTH;

e [la ce ogHocn Mehly CBMM 3auHTepecoBaHUMM CTpaHamMa MocTaBe Tako Aa Ko CBUX
npeosnafnyje 3aje4HNYKN NHTepec, OAHOCHO MHTepec BaHKe y OJAHOCY Ha HUXOBE NojeAnHayYHe
NHTepece;

e [la ce y noTnyHocTW, eduKacHO U edeKkTHO u3BpLIaBajy cBe (QyHKUMje yrpaBrbawa U
pykoBohera 6aHkOM, OQHOCHO Aa ce GaHKOM ynpaBrba Ha HauMH Koju 4oBOAM A0 MOCTu3ara
NMOCTaBIbEHNX LUIbEBA U 3aaTaka.

Y npvMeHu npaBuna KoprnopaTMBHOP yNpaeibaka MMMNEMEHTMPaAHA Cy HaBedeHa akTa, Kao u

apyra vHTepHa akta baHke 1 y camoj npuMjeHn NCTUX He NOCTOje OACTYMNamAa.
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I CWIHE WABELUTE) O NOCNORRNY | Pyrnie 3a ZU 1 TONHY O

KomBank MHBECT AJl Beorpap opraHu3oBaH je y (opMu je[iHOHNAHOr BKLWMOHAPCKOr ApYyLUTEa
Koje HWje jaBHO ca CUCTEMOM [BOAOMHOr ynpaerbara. Pagw obeabefewa HenpucTpacHocT,
TDAHCNAPEHTHOCTW U OJTOBOPHOCTM Y KOPNOPATUBHOM NoHalwarwy [Apywreo npumersyje MNpasuna
nocnoeawa koja je opoGpuna Komucuja 3a xapTuje ofl BpefHOCTW ¥ cknaay ca dynadom 17. 3akona
0 WHBECTWLMOHWM dhoHnoeima (Cnywbeun rmacHuk PC, Bp. 46/2006, 51/2009, 31/2011 n
115/2014), lNpaeuna noHallawa W NpodECHOHANHE BTUKE Koja cy ycknafeHa ca MaTu{HUM
apywreom, MNonutiuky ynpaereaia cykoboM MHTEpeca u NMHMHUM TpaHcakuujama v ap.

HagnexHoct v oenawhewa cBWX oprada unaduia pyne 3acHoeada cy Ha oprosapajyhium
3AKOHCKAM NPONWCHMAa U AeduHUCaHEa Y MHTEPHUM akTumMa. MNpasuna KopnopaTWBEHOT yNpasrbaka
MMNNeMeHTAPaHa Cy KPO3 WHTEPHA aKTa W Y CaMoj NPUMEHM MCTUX HE NOCTOjE OACTYNaH:Aa.
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