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duHaHcujcKu noaoxaj u peayamamu nocaoeara barvke y 2016. 200uUHU
Ynazara y yusrey 3aumume #usomHe cpeduHe
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1.04/1YKA O YCBAJARY TOAULIHEN U3BELUTAJA O NMOC/TOBAHY KOMEPUWMIANTHE BAHKE Afl
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4.13JABA NNUA OArOBOPHUX 3A CACTAB/bAHE DUHAHCMICKMX M3BELLTAJA.



MonyHaea 6aHka
MaTwunyHu 6poj: 07737068 LUndopa genatHoCcTU: 6419 nmMB: 100001931
Hasus: KOMEPLIMJATNTHA BAHKA Al BEOIrPA
Ceauwire: BEOIPA, CBETOIr CABE 14
BUINAHC CTAHA
Ha aaH 31.12.2016.
(y xurbazama avHapa)
v WU3Hoc npeTxoaHe roauHe
pyna pauyHa, pauyH MO3ULIUJA Oazg(ral = Bpoj o i
HamoMeye oauHe Kpajte ctame |[oueTHO cTame
1 2 3 4 5 6 &
00 6e3 002, 010, 025, 05 (ocum 050, ([AKTUBA
052 u aena 059), 060, 07, 085, 196, "
296 n aenosu padyHa 009, 019, 029, [FoTOBMHA 1 CPEACTBA KOA LieHTpanHe 6aHke e 1 sene 5. 10.200 R.en.ns e
069, 089, 199 n 299
3anoxeHa uHaHcujcka cpeacTea 0|0 2 - - -
120, 220, 125 u 225 Shuidesculut ApAnCrnl DhQUOR SpRRAEON | | o | | | e 242.920 851.056 121.634
KpO3 GunaHc ycnexa HamereHa Tprosarby
duHaHcuHjcka cpejcTBa Koja ce uHuLmjanHo
121 n 221 npusHajy no gep BpeAHOCTU Kpo3 GunaHc 0|0 4 - - -
ycnexa
122, 222, oprosapajyhu geo pauyHa @MHSHFM]CKE CpejCcTBa pacnonoxusa 3a olo 5 3H: 21 136.123.853 128.756.408 95.481.249
129, 229 npoaajy
duHaHcKjcka CpeACcTBa Koja ce apxe A0 " _ R
124, 224, peo 129 v pgeo 229 nocneha of|o 6 3H; 22 51.442
002, 01 (ocum 010 u aena 019), aeo
020, 028, 050, 052, 06 (ocum 060 1
Aena 069), 080, 088, 10, 11, 16, 20,
21, 26, 190, 191, 290, 291, seo 493 |KpeanuTu 1 NoTpaxmBara oa 6aHaka u
1 aeo 593 kao oaBuTHE CTaBke  |Apyrux pUHAHCKjCKUX OpraHu3aLmja ofo 7 3m; 23 40.601.413 16.844.000 34.737.605
(CCKP-CC wmdpa 1 (6e3 wucpe
17), wucppa 70 n fenosu Lwmndapa
71 n 74) v penosu pauyHa 009, 029,
059, 089, 199 n 299
01 (ocum 010 u aena 019), aeo 020,
028, 06 (ocum 060 1 gena 069), 080,
088, 10, 11, 16, 20, 21, 26, 190, 191,
290, 291, peo 493 n aeo 593 kao
opbuTHe craeke (CCKP - CC wudpa |KpeanTun n noTpaxusara o4 KoMuTeHaTta 0|o 8 3m; 24 150.411.409 162.742.565 185.377.035
17 v cee octane Lmgpe ocum
wmcpe 70 n genosu wudpapa 71 n
74) v penosu padyHa 029, 069, 089,
199 n 299
1231223 MpomeHe dep BpesHOCTH CTaBKu Koje cy olo 9 " “ ’
npeAMET 3aLUTUTE Of pU3nka
126 11 226 MoTpaxwusarba No 0CHOBY OUHAHCU]CKUX ol o 0 _ _ =
[ epuBaTa HaMeH-EeHUX 3aLUTUTU O4 pU3vka
130, 131, 230, 231, aeo 139 u geo |MHBecTuUMje y NpUApPYXKEHa ApYyLUTBA U olo 1 _ z -
239 3ajeAHuUyKe nogyxsare
132, 232, 40139 u aeo 239 WHBeCTUUMje y 3aBUCHa ApYLUTBa oo 2 3H; 25 2.611.859 5.480.888 5.480.888
33 HemarepujanHa ynarara ofo 3 3n; 26 362.507 216.830 405.774
34 HekpeTHuHe, nocTpojera u onpema ofo 4 30; 27 5.856.458 6.139.572 6.329.077
35 WHBECTULIMOHE HEKPETHUHE ofo 5 3rb; 28 2.217.816 2.744.026 2.581.144
034 1 peo 039 Texyha nopecka cpeacTea o|o 6 18.4 - 37.017 73.835
37 OpanoxeHa nopecka cpeacTsa 0|0 7 - = &
36 S TRIHA CRICTBE HAMEA =R IO olo 8 29 183.170 63.314 84.227
CpEeACTBa NoCnoBakba Koje ce obycrasrba :
021, 022, 024, 027, 03 (ocum 034 n
Aena 039), 081, 082, 084, 087, 09,
134,192, 194, 195, 234, 292, 294, |Ocrana cpeacTBa ofo 9 3H; 30 6.252.855 6.040.483 6.990.225
295, 30, 38 n penosu pauyHa 029,
089, 139, 199, 239 1 299
YKYNHO AKTUBA (oa 0001 no 0019) ofo 0 400.017.469 | 393.439.874 | 406.261.524




W3Hoc npeTxoaHe roavHe
Fpyna pauyHa, payyH NO3ULUJA 03:2(; - Spoi & Msm;c 'rel;yhe
HATMo dol Kpajie cTame |MoyeTHo cTame
1 2 3 4 5 6 7
NACUBA
411,416,511 n 516 SIERBESE o401 a . }
duHaHemnjcke obasese no ep BpeAHOCTH
KpO3 GunaHc ycnexa HamereHe Tprosatby ™
duHaHeujcke obasese Koje ce MHULMjanHo
4151515 npu3Hajy no cep BpeAHOCTU KPo3 GunaHc 0|4 2 - - -
ycnexa
M7 517 O6aBese No 0CHOBY hUHaHCHCKVX AepuBaTta o | 4 9 ) R }
HaMeHEHVX 3aLLUTUTU O pu3nka
Aeo 40, peo 420, peo 421, peo 490,
Aeo 50, geo 520, geo 521, geo 590,
[lenoautu n octane obasese npema
f;oa.::?cmcﬁt(e;gcg:aﬁ:;sgiwg; GaHKama, ApyrAM dUHaHCHICKIM ofla|o|a| sna 7.834.962 | 17.150.317 | 23.743.018
wicbpe 17) 1 wuchpa 70 v Aenosw opraHusaumjama u LeHTpanHoj 6aHum
wucpapa 71 u 74)
Aeo 40, aeo 420, feo 421, peo 490,
Aeo 50, peo 520, aeo 521, peo 590,
A0 SWARG EISTRER ONGNTHR [enosutn n octane o6asese npema Apyrum
cTaBke I STIGE 0|4 5 31; 32 322.621.360 300.005.903 301.954.911
(CCKP- CC wudbpa 17 n cee octane
wucppe, ocum wmdpe 70 u genosa
wwucpapa 71 n 74)
418 u 518 MpomeHe dep BpeAHOCTM CTaBKM Koje Cy o |.a 6 . " _
npeAMET 3alTUTe 0 pU3nka !
410, 412, 423, 496, 510, 512, 523, |/3parte concTBEHe XapTuje Of BPEAHOCTU U ol 4 7 R R _
596 1 127 kao opbuTHa CTaBka  |Apyra nosajMrbeHa CpeacTsa
424, 425, 482, 497, 524, 525, 582,
597 u aeo 193 n geo 293 kao Cy6GopauHupaHe obasese 0|4 8 31, 33 6.178.390 6.077.962 6.036.680
0AGUTHe cTaBke
450, 451, 452, 453 n 454 Pesepsucama 0|4 9 3y; 34 1.787.294 2.109.020 1.640.595
O6asese Mo 0CHOBY CPeACTaBa HAMEHEHUX
46 npojaju u cpejcTBa NocnoBarka Koje ce 0f 4 0 - - -
obycTasrba
455 Tekyhe nopecke obasese 0|4 1 - - -
47 OanoxeHe nopecke o6asese 0| 4 2| 18.3;185 23.592 329.258 150.407
426, 427, 43, 44, 456, 457, 491, 492,
494, 495, 526, 527, 53, 591, 592, |Ocrane obasese 0|4 3 35 6.147.569 4.920.368 3.189.109
594 n 595
YKYNMHO OBABES3E (oa 0401 no 0413) 0] 4 4 344.593.167 | 330.601.828 336.714.720
KAMUTAN 3
80 Akjciw kanvTan ofa 5| 8x 361 40.034.550 |  40.034.550 |  40.034.550
128 ConcrteeHe akuuje 0| 4 6 - - w“
83 [Hoburak 0|4 7 36.1 349.698 179.550 6.755.855
84 My6urak of 4 8 36.1 8.063.183 6.061.358 -
81, 82 - noTpaxHu canao Pesepse 0|4 9| 3x36.1 23.103.237 28.685.304 22.756.399
81, 82 - pyroBHu canjo Hepeanusosaxu ry6uum 0|4 0 - - -
Yyewha 6e3 npasa koHTpone 0|4 1 “ - a
YKYMHO KAMUTA~N -
(0415 - 0416 + 0417 - 0418 + 0419 -0420+ | O | 4 2 55.424.302 62.838.046 69.546.804
0421)20
YKYMAH HEQOCTATAK KAMUTANA
(0415 - 0416 + 0417 - 0418 + 0419-0420+ | O | 4 3 - - &
0421)<0
YKYMHO MACUBA (0414 + 0422 - 0423) 0|4 3 400.017.469 | 393.439.874 | 406.261.524

Y Beorpaay,
AaHa 22.03.2017.
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Monyxwaea 6aHka

MaTtu4yHu 6poj: 07737068 LLindbpa aenatHoCcTM: 6419 NN B: 100001931
Hasus: KOMEPLIMJAJIHA BAHKA ALl BEOIPAL
Cepuure: BEOIPAL, CBETOI' CABE 14
BUJTAHC YCIMEXA
Y nepuoay on 01.01. go 31.12.2016.
(y xvrbagama guHapa)
Mpyn L O3Haka 3a Bpoj Tekyha MpeTxogHa
pyna pa4yHa MO3ULIMJA poj Ky p A
pauyH Aon HanomeHe roauHa roavHa
1 2 3 4 S 6
70 Mpuxogu of kamarta 0|0 3u; 8 16.689.075 19.094.582
60 Pacxoau og kamara 0|0 3u; 8 3.226.341 5.326.500
HeTo npuxop no ocHoBy kamarta (1001-1002) 00 13.462.734 13.768.082
HeTo pacxon no ocHoBy kamata (1002-1001) 0]0 - -
71 Mpuxopu op, HakHaga v npoBu3uja 0|0 34; 9 6.252.370 6.004.106
61 Pacxoau HakHaaa 1 nposuauja 0|0 34;9 1.435.056 1.104.159
HeTo npuxoa no ocHOBY HakHaaa u NpoBu3mnja
0|0 .817. 4.899.947
(1005 - 1006) 4.817.314 899.94
HeTo pacxop no ocHOBY HakHaAa U NpoBu3uja ol o R _
(1006 - 1005)
720-620+771- HeTo pobutak no ocHOBY (hMHaHCW|CKUX CpefcTaBa ol o 3e; 10 70.478 3.186
671+774-674 HaMeHeHNX TProsarby
620-720+671- HeTo rybutak no ocHoBy puHaHCujckux cpeacTasa ol 1 . s
771+674-774 HaMeHEeHUX Tprosary
775-675+770-670 |HeTo fobuTak no OCHOBY 3aLUTUTE Of pUsuka 0|1 - -
675-775+670-770 |Heto rybutak no oCHOBY 3alUTUTE Of puU3uka 01 - -
Heto pobuTak no ocCHOBY (hHaHCKjCKMUX CPEACcTaBa
725-625+776-676 |koja ce nHMLUMjanHo NpuaHajy no dep BpeaHoCTu 01 - =
Kpo3 BunaHc ycnexa
HeTo rybutak no ocHoBy prHaHCHjCkuX cpeacTasa
625-725+676-776 |Koja ce uHMULUMjanHo nNpusHajy no dep BpeaHOCTI 011 - -
Kpo3 BunaHc ycnexa
721-621 Heto pobutak no OCHoay_ brHaHCKjCKMX CpeacTasa ol 1 1 69.062 _
pacrnonoxuBmx 3a npoaajy
621-721 HeTto rybuTak no ocHosy .dDMHaHCMjCKMX cpeacrasa ol 1 1 _ 8.664
pacronoxuBmx 3a npoaajy
78-68 HeTo npuxoa oa KypcHUX pasnvka u edpekara ol 1 _ _
YroBOpeHe BanyTHe knaysyne
68-78 HeTo pacxop of KypcHUX pasnuka u edekata ol 1 36: 12 9.282 13.439
YroBopeHe BanyTHe krnaysyrne
723623 HeTo pobuTak no ocHoBy MﬂBeCTMuMJa y ol 1 13 5.143 _
NpuApYXeHa ApyLUTBa U 3ajeAHUYKe nogyxsare
623723 Heto rybuTak no ocHoBy VIH.BeCTMuVIJa y ol 2 . _
NPUAPYXeHa APYLUTBA U 3ajeAHNYKe nogyxsaTe
724,74,752, 753,
76 (ocum 760, 769), |OcTanu NocrnoBHW NMPUXOAN 0|2 3r; 3y; 13 B73.235 460.419
TTZ, 773
750-650+751- :::; :z:x?(ﬂ ;o OCHOBY yMar-eHa oﬁeaa;;ef]en:a "y )
651+760-660 jCKMX CpeacTaBa U KPEAUTHO PUBUYHIX -
BaHOWNAHCHUX CTaBKu




650-750+651- Heto pacxop no ocHoBy obesspehersa
751 (bUHaHCKCKUX CPEACTaBa U KPeAUTHO PUSNYHNX 3 5; 14 14.907.539 13.008.526
+660-760
BaHOUNAHCHUX CTaBKM
YKYTMAH HETO NOCNOBHU NMPUxon
(1003 - 1004 + 1007 - 1008 + 1009 - 1010 + 1011 -
1012 + 1013 - 1014 + 1015 - 1016 + 1017 - 1018 + L 4R1.198 §-101.008
1019 - 1020 + 1021 +.1022 - 1023) 20
YKYMNAH HETO MOCJIOBHU PACXO[
(1003 - 1004 + 1007 - 1008 + 1009 - 1010 + 1011 - 5 ) )
1012 + 1013 - 1014 + 1015 - 1016 + 1017 - 1018 +
1019 - 1020 + 1021 + 1022 - 1023) < 0
TpoLuKkoBM 3apaga, HakHaaa 3apaaa u octanm -
63, 655, 755 Ram—— 6 3g; 15 4.498.212 4.121.590
642 TpOLLUKOBY amopTusauuje 7 30; 16 666.025 797.401
64 (ocum 642), 624,
652, 653, 66 (ocum |OcTtanu pacxoau 8 17 7.294.544 7.357.899
660, 669), 672, 673
OOBUTAK MNPE OMNMOPE3UBAHA 9 -
(1024 - 1025 - 1026 - 1027 - 1028) 20
FNYBUTAK MNMPE OMNMOPE3UBAHA
(1024 - 1025 - 1026 - 1027 - 1028) < 0 . S.aT7.5%0 6.175.588
850 Mopes Ha pobutak 1 w «
861 [lobuTak ro oCHOBY OAJIOKEHUX Nopesa 2 3u; 18.1 314.453 114.554
860 [yBuTtak no ocHOBY OANOXEHWX nopesa 3 3u; 18.1 - 27
OOBUTAK HAKOH OMOPE3UBAHA 4 ) )
(1029 - 1030 - 1031 + 1032 - 1033) 20
NYBUTAK HAKOH ONOPE3UBAHA
(1029 - 1030 - 1031 + 1032 - 1033) < 0 5 - -
769-669 HeTto pobutak nocnosamrsa koje ce obycTasrba 6 - -
669-769 HeTo rybuTak nocrosamsa koje ce obycrasrba 7 - -
PE3YNTAT NEPUOJA - AOBUTAK 8 } )
(1034 - 1035 + 1036 - 1037) 20
PE3YNTAT NEPUOJA - 'YBUTAK
(1034 - 1035 + 1036 - 1037) < 0 9 8.063.183 6.061.358
[oBuTak Koju npunaga MaTuYHOM EHTUTETY 0 - -
[o6uTak koju npunaaa BnacHuumma 6es npasa 1
KOHTpOnNE ) )
[ybutak koju npunaga MaTuyHOM EHTUTETY 2 - -
ly6uTak Koju npunaga BnacHuumma 6e3 npasa 3
KOHTpOse - -
3APALA MO AKLINJU
OcHoBHa 3apaga no akumju
4 “ a
(y avHapuma 6e3 napa) -
YMmatbeHa (pasBopeHa) 3apaaa no akumju (y 5 P e
avHapuma 6e3 napa) [ r -
Y Beorpaay, (I\? 3a|§g{-1_§uﬁ 3acrynHA|cK Garke

AaHa 22.03.2017.
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MaTtnyHm 6poj: 0773706 8

MonywaBa Ganka

Wudpa penaTtHocTu: 6419

MUB:100001931

Hasus: KOMEPLMJAITHA BAHKA ALl BEOI'PALL

Ceauwre: Beorpaa, Ceetor Case 14

M3BELUTAJ O OCTAJIOM PE3YNTATY
y nepuoay op 01.01.2016. no 31.12.2016.

(y xurbaaama auHapa)

Ipyna pauyHa, MO3ULIMJA OsHaka 3a Bpoj Tekyha MpeTxoaxa
PauyH Aon HanomeHe roauHa rogvHa
1 2 3 4 5 6
[OBUTAK MEPUOOA 2001 - -
F'YBUTAK MEPUOOA 2|10]0f2 8.063.183 6.061.358
Ocrtanu pesynTart nepuoga
KomnoHeHTe ocTanor pesynrara Koje He Mory
820 6uTK peknacudukosaHe y AobuTak unm ryéutac: 2|o0jo]|3 18.6. 58.580 -
Mosehare peBanopn3alnoHx pe3epsi No OCHOBY
HemaTepujanHux ynarawa u OCHOBHUX CpeacTaBa
820 Cmarbemg peBanopn3auioHnX pesepsi No OCHOBY slels|a 186 i} 234
HemarepujanHux ynaraka v OCHOBHUX CpejcTaBa
822 AKTyapcku aobuum Z|ajals - -
822 AkTyapcku ryéuum 2|10|0]| 6| 34;18.6. 3.626 34.552
Mo3nTUBHYM ecbekTn NpoMeHa BPeAHOCTM MO OCHOBY
825 ocTanux KOMMOHEHTN OCTanor pesynrara Koje He mory 2|0|0]7 - -
OuTK peknacudukoBaHe y 4obuTak unu rybutak
HeratvneHu edhekTn npomeHa BPEAHOCT MO OCHOBY
825 L PYruX KOMMOHEHTW OcTaror pesynrara Koje He mory 2|10(0]8 # L]
OUTU peknacudukoBaHe y aobutak unum ryburak
KomnoHeHTe ocTanor pesynrara koje mory 6utu
821 PORITREVEPANORRHN Y ACEMTAE WIM [YNTAK 2|ofofe| 188 626.803|  1.990.515
Mo3uTusHM ecekT npoMeHe dep BpesHOCTU MO OCHOBY
DUHaAHCMJCKUX CPEACTaBa PacnonoX1BMX 3a Npoaajy
823 HepeanusosaHu rybuum no ocHOBY xapTuja op, olelqla "
BPEAHOCTM PacnonoXuBux 3a npoaajy
824 [1o61LM NO OCHOBY MHCTPYMEHATA 3aLLUTUTE Of, puaunka 2lol1]1 < ,
HOBYAHOT TOKa (XELIMHT TOKOBA rOTOBUHE)
824 [y6uum no oCHOBY MHCTPYMEHaTa 3alLUTUTe Of PU3nka 2lol1]2 . )
HOBYaHOr TOKa (XELIMHI TOKOBa roTOBUHE)
826 MoautueHe KymynaTueHe pasnuke no ocHoBy kypeuparsa | , | o | 4 | 5 ; ;
vHoonepauuja
826 HeratusHe KyMynaTuBHe pasnvke Mo OCHOBY kypcupara | , | o [ 4 [ 4 i .
vHoonepauwja
Mo3nTnBHYM edekTn NpoMeHa BPEAHOCTH NO OCHOBY
826 [pYriX KOMMOHEHTW ocTarior pesynrara Koje Mory 6utu 29118 - -
peknacudukoBaHe y 4obuTak unm ryburak
HeratueHu ecbekTn npomeHa BPeAHOCTH NO OCHOBY
826 JPYrX KOMMOHEHTW ocTarior pesynrara koje Mory 6utu 210|118 - -
peknacudukoBaHe y 4obuTtak unm ryburax
82 [lobuTak no OCHOBY nopesa Koju e 0OAHOCH Ha ocTanu 2lol1]7 186 544 5183
pesynTar nepuosa
82 [y6uTak no oCHOBY nope3a Koju Ce OAHOCK Ha ocTanu 2lol1]s 18.6. 97.093 298.561
pesynrar nepuoaa
YKynaH nosuTuBaH ocTanu pesynrar nepuaa
(2003 - 2004 + 2005 - 2006 + 2007 - 2008 + 2009 -
2010 +2011-2012 + 2013 -2014 +2015-2016 + | 2| °| 1| ® EERAOE(  TLEGEeS
2017 -2018)2 0
YKynaH HeraTusaH ocTanu pesynrar nepuaa
(2003 - 2004 + 2005 - 2006 + 2007 - 2008 + 2009 - 2lol2l0 R ;
2010 + 2011 -2012 + 2013 - 2014 + 2015 - 2016 +
2017 -2018)< 0
YKYMAH NMO3UTUBAH PE3YNTAT NEPUOOA 2lol2]1 . .
(2001 - 2002 + 2019 - 2020) 2 0
YKYMNAH HEFTATUBAH PE3YNTAT NMEPUOOA %
(2001 - 2002 + 2019 - 2020) < 0 21022 7.477.975 4.399.007
YKynaH no3auTuBaH pesynTar nepuoga Koju npunaga 2lol2]3 . ;
MaTUYHOM EHTUTETY
YkynaH nosuTuBaH pe3ynTart nepuoaa koju npunaga s | ol zla } }
BnacHuuuma 6e3 npasa KOHTpone
YKynaH HeraTuBaH pesynTar nepuoaa Koju npunaga 2lol2ls ; y
MaTUYHOM EHTUTETY
YKynaH HeraTusaH pesynTar nepuoja Koju npunaaa 2lol2ls _ Y Ny
BriacHuumma 6e3 npaea KOHTpore v 911
¥ Beorpany, 3akouckg|, 3acTynHuK 6aHke
AaHa 22.03.2017. L /’% “\7/ ehleg 2
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Monywaea GaHka
Matuunm 6poj: 07737068 LWudppa penarHocTu: 6419 nnMB: 100001931
Hasus: KOMEPLIMJANTHA BAHKA Al BEOTPAQ
Cepuwre: Beorpag, Ceetor Case 14
W3BELUTAJ O MPOMEHAMA HA KAMUTANTY
y nepuopgy oa 01.01. go 31.12.2016. roguxe
(y xurbagama auHapa)
PeaH c b oo Concraene akuie. Envonona npemmja o s - oy pesepse (rpyna pesepse (rpyna [lobumax (rpyna ryGuTaK (pasysn YiynHo (kon. 2- y&":‘;‘g‘,:
" onn Aon n:;amth:;;m Ao | (pauyn128) | AOM|  (pauyn802) Aon | “ocTane pesepse | s on | auyka 82 notpaxim| AOR | pauyna 82 ayrosmu | AOR | pauyma83) | Ao |  840,841,842) AOM | 3+4+5+6-7+8-9)20 | Aon
,801,803) (rpyna pauyna 81) cango) cango) 9)<0
6poj
il 2 3 4 5 6 £ 8 10 11
i . !
p, [feemams nm s pemone | IR 17191450 00 4057| 22.843.0844085| 20.635.440(4113| 2.351.085[4127|  230.1264141| 6.755.855|4175 0 4209| 60.546.804[4215| -
VicnpaBka maTepujanHo 3HavajHux rpeluaka u
2. p y NpeTxoAHoj | 4002 4030 4058 4086 4114 4128 4142 4176 x X X X
roAvH1 — nopehare
@ |VICTPESRR NEEPAHIHG BEN A TESIlar R | 4003 4031 4059 4087 4115 4129 4143 4177 x X x X
24YHOBO/CTBEHVX NOMNMTVIKA Y NPETXOAHO]
4, |Nopurosaro nouetHo crame na aak 1. JaHYaPa | 4004 | 17191466 [4022| O  [4060| 22.843.084 4088 | 20.635.440 [4116| 2.351.085|4130|  230.126|4144| 6.755.855|4178 0 10| 69.546.804|4216] -
nperxoaxe roaune (peanu 6p. 1+2-3)
5. |YkynaH noauTMBaH ocTanu pesyntar nepuoaa X X X X X X X X 4117 1.626.723|4131 2.182| x X % X x X X X
6. |YkynaH HeratusaH ocTanu pesynrar nepuosa x X X X X X X X 4118 4132 X X X X X X X X
7. |Dobutak Tekyhe roauHe X X X X X X x X X X X X 4145 X X X X X X
8. |yburak Tekyhe ropuHe x X X X X X X X X X X b4 X X 4179| 6.061.358 X X X
TpeHoC Ca pesepsyt Ha pesynTarT yCnea ykuaatsa
2 pesepsy - nosehare 5 X % X X X X X X X X X 4146 4180 x X x X
MpeHoc ca pesepsu Ha pesynTar ycnes ykuaara
10- | pesepam - cuaretse ¥ X & X x X x X x X x X 4147 4181 X X 2 x
1. T je ¢ 4005 4033 4081 4089 x X x X 4148 4182 x X x X
AMPEKTHO Ha kanuTany — nosehare
12, T je ¢ 4008 4034 4062 4090 x X x X 4149 4183 x X x X
AVMPEKTHO Ha KanuTany — CMatbetbe
13. |Pacnoaena ao6utu — nosehare 4007 4035 4063 4091| 4.300.000| x % X X 4150 4184 X X X X
14. Pacriogena 4061Ti, O4HOCHO Nokpuhe rybuTka — 4008 4036 4064 4002 v X % 51| 4.300.000| 4185 X X 5 X
CMateHe
15. |Wcnnara avsuaeHan 4009 4037 4085 4093 X X % x 4152 1.962.751|4186 X X X x
16. |Ocrano — nosehare 4010 4038 4066 4094 X X x X 4153 33.446| 4187 X X x X
17.  |Ocrano — cmawewe 4011 4039 4067 4095 X X X X 4154 347.000| 4188 X X X X
YkynHe TpaHcakumje ¢ BnacHuUMMa (pefiHu 6p.
18. 11-12+13-14-15+16-17) 2 0 4012 0 4040 0 4068 0 4096 | 4.300.000f x X x X 4155 4189 0 X X X X
YkynHe TpaHcakumje ¢ BnacHuumma (peaHu 6p.
L 7
19 |11:42+134415+1647) < 0 4013 0 4041 0 |48 0 409 X x X x 4156| 6.576.3054100 0 X x X x
Cratbe Ha AaH 31. aeuembpa npeTxoaHe roauHe
20.  |(pepHm Op. 4+5-6+7+8+9-10+18-19 3a konone oA [4014( 17.191.466 | 4042 0 4070| 22.843.084 | 4098 | 24.935.440|4119| 3.977.808|4133 227.944 | 4157 179.550(4191| 6.061.358|4211| 62.838.046|4217 =
2,3,4,5,6,8,9), 3a KonoHy 7 (peaHu 6p. 4+6-5)




"AKLMjCKH W OGTanN

PeaH onvc Kanwan (payi Concraene akupje. Emmcrona npemija Z’:g’;:::’ :f’;;" peaepse (rpyna peaepse (pyna oburax (pyna Ty6uTax (pasyn Yiynho (kon. 2+ ya‘?;'f;’f;";":
n on | 600801803 [ aom| Gawn128) | aon| (awso2 | aon| ot pafm';') Aon |pauyia 82 norpareu| aor | pasya 82 ayromm [ pory | pawra8y) | aop| 840841842) | aop | 3+4+5+67+89)20 | pop 90
cango) cango)
6poj 1 2 3 4 5 6 7 8 9 10 11
21. |MouerHo crarse Ha aa 1. janyapa Tekyhe roaune| 4015 | 17.191.466| 4043 4071| 22.843.084|4099 | 24.935.440|4120| 3.977.808|4134 227.944| 4158 179.550(4192| 6.061.358(4212| 62.838.046| 4218 -
Mcnpaeka Matepujanto 3HauajHux rpelaka u
22. p P Yy NpeTXo/Hoj | 4016 4044 4072 4100 4121 4135 4159 4193 x X X X
oMM — noseRatse
Wcnpaska maTepujanHo 3HauajHuX rpetuaka u
23. p Y NpeTxoaHoj | 4017 4045 4073 4101 4122 4136 4160 4194 x X x X
roAMHY — CMatbetse
KopuroBaHo No4eTHO CTake Ha AaH 1. jaHyapa
g 4018 3 4213 -
24, okl Tonus (s By 21425.23) 17.191.466 | 4046 0 4074| 22.843.084|4102| 24.935.440(4123| 3.977.808|4137 227.944 | 4161 179.550|4195| 6.061.358 62.838.046 4219
25. |YkynaH nosuTMBaH ocTanu pesyntar nepuoaa X X X % X X x X 4124 338.688 4138 222.857| x X x X X X x X
26. |YkynaH HeratvBaH ocTanu pesynrtar nepuoaa X X X X X X x X 4125 4139 X K X X X X X X
27. |[oburak Tekyhe roguue x X X X X X X X X X x X 4162 X X X X X X
28. |ry6ura Tekyhe ropuHe x X x X X 4 x X X X X X X X 4196| 8.063.183| x X X
29, |MPeHoc c_a peaeﬁpsw Ha pesynTar ycnes ykuaara . i - - . 2 - & . " . % S 467 « % . %
30, |MPeHoc c_a Ppesepay Ha pesynTar ycriea ykuaaka - X B - - X . X . x X % ot s . 2 . 9
T| jec
31. avpexTHo Ha — FGBET 4019 4047 4075 4103 x X x X 4165 4199 X X X > |
Ti jec
32. AvpeKTHO Ha S 4023 4048 4076 4104 x X X X 4166 4200 X X X X
33. |Pacnoaena ao6utn — nosehare 4021 4049 4077 4105 X X x X 4167 4201 x X X X
B ([ Sl IC A O - | 4050 4078 4108| 6.143.612| x x x x  |4te8| 156.019|4202| 6.299.631| x x x| x
35. |Ucnnara aveuaeHan 4023 4051 4079 4107 X X X 4169 23.531| 4203 x x % X
36. |Ocrano — noseharbe 4024 4052 4080 4108 £ X x X 4170 349.698 | 4204 238.273| x X X X
37. |Ocrano — cmatbetbe 4025 4053 4081 4109 x X X 471 4205 X X x X
YKynHe TpaHcakuuje ¢ BnacHuumma (peaHu 6p.
3. a4 32+33.34.35+36- )20 4026 0 4054 0 4082 0 4110 0 X X x X 4172 170.148| 4206 0 X X * X
YKynHe TpaHcakumje ¢ BnacHuumuMa (pearu 6p.
39. 31-32+33-34-35+36- 37) < 0 4027 0 4055 0 4083 0 4111 6.143.612| x X x X 473 0 4207 6.061.358| x X X X
Crame Ha aaH 31. neuembpa Tekyhe rogune
. 24+25-26+27+28+29-30+38-:
g0, |(PoAN Op. 24425-26+27428429-30438-3998 | 45| 17 191 4G6|40s6| O [4084| 22.843.084|4112| 18.791.828 |4125| 4.316.496|4140| 5087 |[4174| 349.698|4208| 8.063.183|4214| 55.424.302(4220 -

KonoHe oA 2,3,4,5,6,8,9), 3a konoHy 7 (peaHu 6p.
24+26-25)

Y Beorpaay,

AaHa 22.03.2017. roguHe

/MW//
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W3BELLTAJ O TOKOBUMA rOTOBUHE

y nepuoagy oa 1.01. no 31.12.2016. roaune

(y xvrbagamva gvuHapa)

W3aHoc
MO3ULNJA OsHaka 3a AOIM
Tekyha roguHa MpeTxoaHa roavHa
1 2 3 4
A. TOKOBU rOTOBUHE U3 NOCNOBHUX AKTUBHOCTHU
l. MpunuBen roToBUHE U3 NOCNOBHUX akTUBHOCTHM (oA 3002 ao 3005) 310|001 24.168.618 24.993.470
1. Mpunueu o kamara 310]0]| 2 17.682.430 18.907.936
2. TMpwunueu of HakHaza 3|o|0] 3 6.248.817 5.905.480
3. TpunuBM Mo OCHOBY OCTANNX MOCIIOBHUX AKTUBHOCTU 30|04 221.659 176.478
4. Mpunueu og AMBUAEHAN W yyewha y AoBUTKY 3l0|0] 5 15.712 3.576
IIl.  OpnuBM roTOBUHE U3 MNOCNOBHUX akTUBHOCTM (oA 3007 ao 3011) 3l]0|l0] 6 16.181.571 17.173.857
5. OAnMBM NO OCHOBY kamara 3|0|0]|7 4.299.376 5.916.977
6. OanuBM NO OCHOBY HaKHaaa 30|08 1.434.203 1.107.769
7. Oanuewu no ocHoBy BpyTo 3apaaa, HakHaAa 3apaja U APYrvx MUYHUX pacxoaa 3]0|0]|9 4.399.017 4.091.120
8. OanuBM NO OCHOBY NOpe3a, AONPMHOCA U APYrinX AaxOUHa Ha TEPET NpUXoaa < T 1 O O 805.896 786.499
9. OanuBM NO OCHOBY APYriX TPOLLKOBA NOCMOBaHa 3|lolaln 5.243.079 5.271.492
.  HeTo NpuNUB roToBMHE U3 NOCNOBHUX aKTUBHOCTK npe nosehama unun slol1]2 7.987.047 7.819.613
CMaketba y NNlacMaHuma u genosutuma (3001 - 3006)
IV. HeTo oanuBe roToBUHE U3 NOCNIOBHMX aKTUBHOCTM Npe noBehara unu 3lol1]3 B gz
CMak-eHsa y nnacmanuma u genosutuma (3006 - 3001)
V. Cwmamere nn u noBehawe Aenos3uTta u octanux o6asesa
310 1|4 35.586.694 25.553.710
(on 3015 no 3020)
10. Cmatere ergma 1 noTpaxnBawsa of 6aHaka, Apyrix UHaHCKjcKnX alol1]s _ 25 553.710
opraHusauuja, LeHTpanHe 6aHke u komuTeHaTa
1. . . . .
Cmarberse hrHaHCUjcCKnX CpeAcTaBa Koja ce WHULMjanHo npusHajy no cep
BPEAHOCTU Kpo3 BunaHc ycnexa, huHaHCHjcKuX cpeacTaBa HamereHux Tprosawy u [ 3 | 0 | 1 [ 6 12.275.923 -
ocTanux xapTuja of BPeAHOCTM KOje HUCY HaMeHeHE UHBECTUPatbY
2 CwmatseHe NoTpaxviBaka No OCHOBY (PUHAHCU]CKUX AepUBaTa HAMEHEHUX 3aLLTUTK slol1]7 _ b
O/l pU3nKa 1 npomeHe cep BPEAHOCTH CTaBKK Koje Cy NPeAMET 3alUTUTe o pu3nka
13. [lMosehare genoaura n ocra:_mx obasesa npema 6aHkama, ApYruM MHaHCKJCKUM 3lol1]s 23.310.771 R
opraHusaumjama, LeHTpanHoj 6aHum 1 KOMUTEHTMMA
14 Moeeharse huHaHcujckux obaBesa koje ce MHULMjanHo NpusHajy no dep BpeAHOCTH slol1]e _ _
Kpo3 BunaHc ycnexa v uHaHcujckux obaBesa HameHEeHUX TProBaky
i Moseharbe o6aBe3a No OCHOBY (PMHAHCHJCKUX AepUBaTa HAMEHEHNX 3aLUTUTH O, 3lol2]o0 _ _
pr3unka 1 npomeHe dep BPEAHOCTU CTaBKU Koje Cy NPeAMET 3allTuTe oA pusmnka
VI. TMoBehate NnacmaHa U CMatbeHe Y3eTUX Aeno3uTa u octanux obasesa
s$|oj2|1 15.390.102 10.334.942
(og 3022 o 3027) r
16. lMosehare K.pep,wra 1 NoTpaXxuBarsa of 6aHaka, Apyrux oMHaHCKCKUX s olala 15.390.102 R
opraHusauuja, UeHTpande 6aHke v komuteHara
17 ; y ; y
Moseharbe huHaHCUjcknx cpeacTasa Koja ce WHULMjanHo npuaHajy no dep
BPEAHOCTU Kpo3 BunaHc ycnexa, hmHaHCHjCKUX CpeAcTaBa HamerseHux Tprosawy u | 3 | 0 | 2 | 3 - 3.027.338
ocTanux xapTuja of BPeAHOCTM KOje HUCY HaMEeHeHe UHBECTUPatbY
15 MoBeharbe noTpaxvearka no OCHOBY (hHUHAHCUJCKUX AepUBaTa HAMEHEHNX 3aLLTUTU 3lol2]la g _
0f pU3nKa 1 npomeHe dep BPEAHOCTH CTaBKK Koje Cy NPeAMET 3allTuTe oA pu3mnka
19. Cmarere ,q‘enoama n octanux obasesa npema Garkama, ApYruM HaHCHjCKUM slol2ls E 7.307.604
opraHusauujama, LeHTpanHum 6aHkama u KOMUTEHTUMA
L Cwmatbetbe rHaHcujckux obaBesa Koje ce MHULMjanHo NpusHajy no cep BpepHSCTH 3lol2]s _ -
Kpo3 BunaHc ycnexa 1 chuHaHcujckux obaBesa HamereHUX TProsaksy
L Cmarbere obaBesa no 0CHOBY (OMHAHCUJCKUX AepuBaTa HAMEHEHUX 3aLLTUTHA Of slol2]|7 _ _
pn3nka 1 npomeHe dep BPEAHOCTI CTaBKK Koje Cy NpeAMET 3allTUTe of pusnka
VIl. HeTo npunuBe roTOBUHE M3 NOCSIOBHUX aKTUBHOCTU Npe nopesa Ha AOOUT :
& | 0| 2] 8 .183. 23.038.381
(3012 - 3013 + 3014 - 3021) - — ——
VIIl. HeTo oanue roToBMHE U3 MOCSIOBHUX aKTUBHOCTM Npe nopesa Ha Ao6uT slol2le . .
(3013 - 3012 + 3021 - 3014)
22. lMNnaheHu nopes Ha Ao6uT || S8]@ = -
23. WcnnaheHe avsuaeHae g0 &] 1 119.477 403
IX.
HeTo Npunue roToBMHE U3 NOCNOBHUX aKTUBHOCTH (3028 - 3029 -3030-3031) 3 | 0 | 3 | 2 28.064.162 23.037.978
X.
HeTo oanuB rotoBuHe M3 NOCNOBHUX aKTUBHOCTHM (3029 - 3028 + 3030 +3031)| 3 [ 0 | 3 | 3 - -




W3Hoc

LRSI e 2e ACN Tekyha roauHa MpeTxoaHa roguHa
7
B. TOKOBU MOTOBUHE U3 AKTUBHOCTU UHBECTUPAHA T . .
I Mpunueu roToBMHE U3 aKTUBHOCTU MHBECTUPama (o4 3035 o 3039) 310]3|4 38.321.634 28.572.615
1. MpunuBeu op ynarata y UHBECTULIMOHE XapTuje o BPEAHOCTU 3|0|8]|5 38.321.128 28.543.487
2 Mpunuen oa npoaaje HBECTULIMja Y 3aBUCHA U NPUAPYKEHa APYLUTBA U 3ajeaHnYKe 3lolsls " "
noayxsare
3 2::::? O/, Npojaje HemaTepujanHux ynaraka, HeKpeTHUHA, NOCTPojeHa U slolalz 506 27.522
4. Tpunue oa NpoAaje NHBECTULIMOHNX HEKPETHUHA 3l0|3]|8 - 1.606
5. OcTanu npunuey U3 akTUBHOCTU WHBECTUPAaHA 31]0]13]9 - -
l. OpanuBeu roToBMHE U3 aKTUBHOCTM MHBeCTUpaa (o 3041 no 3045) 3|10|4f0 55.450.645 56.331.077
6. OpnuBM MO OCHOBY ynarara y WHBECTULIMOHE XapTuje o BPeAHOCTU 310|411 54.924.710 55.963.431
7 OAnuBM 3a KyNOBUHY MHBECTULIM}A Y 3@BICHA W NPUAPYXKEHA APYLLTBA U 3ajefHNYKe slolala2 N "
nogyxsare
8. OpnuBM 3a KyNOBUHY HEMAaTEpUjanHuX ynarawa, HeKpeTHUHa, nocTpojersa nonpeve| 3 | 0 | 4 | 3 525.935 367.646
9. Oanueu no ocHoBy HabaBke MHBECTULIMOHUX HEKPETHUHA 3|0 4] 4 - -
10. OcTanu oanMBM U3 aKTUBHOCTU MHBECTUPAHA 3|0]4]65 - -
lll.  HeTo npunuB roToBUHE U3 aKTUBHOCTU MHBECTUPaHsa (3034 - 3040) 3104|686 - -
IV. HeTo ognuBe roToBUHE U3 aKTUBHOCTYM MHBECTUPaHba (3040 - 3034) glo|l4]7 17.129.011 27.758.462
B. TOKOBU NITOBUHE U3 AKTUBHOCTU ®PUHAHCUPAHA
I.  TpunMBM roTOBUHE M3 aKTMBHOCTH (hUHaHCMparba (oA 3049 fo 3054) 3(0)4]|8 122.944.052 120.246.775
1. Mpunuen no ocHosy yeehara kanutana 310|419 - -
2. Mpunuew roToBMHe NO OCHOBY CyGopAnHMpaHX obaeesa 3(0|5]0 - -
3. [punuBM NO OCHOBY Y3ETUX KPEAUTA glo| 5] 1 122.944.052 120.246.775
4. Tlpunueu NO OCHOBY U3AATUX CONCTBEHUX XapTuja of BPEAHOCTN 3|]0|585] 2 - -
5. Tpunueu No OCHOBY NpoAaje CONCTBEHUX akuuja 3]0]5]3 - -
6. OcTanu NpurvBM U3 akTMBHOCTU puHaHCparba 310|154 - -
Il.  OpnMBM roTOBMHE U3 aKTUBHOCTY b pamsa (o 3056 8o 3060) 31015(5 135.370.304 124.556.276
7. OAnuBK NO OCHOBY OTKYMa COMCTBEHMX akuyuja 3105|686 - =
8. OAnuBM roToBMHE NO OCHOBY CyBOpANHUPaHKX obaBesa 3| 0|87 - -
9. OpnuBM roToBMHE MO OCHOBY Y3ETUX KpeauTa 3|/]0|5]8 135.370.304 124.556.276
10. OanuBM No OCHOBY W3AATUX CONCTBEHNX XapTHja Of BPEAHOCTH 3|]0]15]|9 - -
11. OcTanu oanuBK U3 aKTUBHOCTU (OUHAHCUpPaHa 3|]0|6|0 - -
lll. HeTo npunuBe rotoBUHE U3 aKTUBHOCTU huHaHcUparsa (3048 - 3055) 3|10]|6|1 - -
IV. HeTo oanue rotoBuHE U3 aKTUBHOCTU thuHaHcUpaksa (3055 - 3048) 30|62 12.426.252 4.309.501
. CBEIA NMPUNTUBU FOTOBUHE (3001 + 3014 + 3034 + 3048) 3|0(|6]3 .221.020.998 199.366.570
0. CBEI'A OAJNIUBU TOTOBUHE (3006 + 3021 + 3030 + 3031 + 3040 + 3055) 3|06 4 222.512.099 208.396.555
. HETO NOBEHAHE MOTOBUHE (3063 - 3064) 3|]0|6|5 - -
E. HETO CMAHEHE MOTOBUHE (3064 - 3063) 3|0|6]|6 1.491.101 9.029.985
X. FTOTOBUHA U TOTOBUHCKU EKBUBAJTIEHTU HA MOYETKY MOOUHE 3|]0|6|7 36.227.664 45.160.177
3. NO3UTUBHE KYPCHE PA3INUKE 3|]0|6|8 209.047 97.472
WU. HEFATUBHE KYPCHE PA3JIUKE 3|0(|6]9 - -
J. FTOTOBUHA U TOTOBUHCKW EKBUBANIEHTU HA KPAJY MEPUOOA alol 7l g 34.945.610 36.227.664

(3065 - 3066 + 3067+ 3068 - 3069)

ef

Y Beorpagy,
JAaHa 22.03.2017.

e

3aKOHCKY 3aCTYMHUK Ganke
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KOMEPLUWUJAITHA BAHKA A[l., BEOIrPA[]

HAMOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. rognHe

1. OCHUBAHKE U NMOCIIOBAKE

KomepuujanHa 6aHka a.n., beorpag (y parbem Tekcty "baHka") ocHoBaHa je 1. peuembpa 1970. roguHe,
a TpaHcdopMUcaHa je y akumoHapcko ApywtBo 6. maja 1992. rogmHe. baHka je perncTpoBaHa KoA
TprosuHckor cyga y beorpagy 10. jyna 1991. roguHe, a 3aKOHCKM je nMpeperucTpoBaHa y AreHuuju 3a
npuBpeaHe pernctpe 14. anpuna 2006. roguHe. baHka je gobuna gossony 3a 6aHkapcKy AenaTHOCT o4
HapogHe 6aHke Jyrocnasuje 3. jyna 1991. roguHe.

Hajsehe yyewhe y ynpaBrbaykum akumjama baHke nmajy:

Penybnuka Cpbuja 41.74%
EBRD, JloHgoH 24.43%

BaHka je peructpoBaHa 3a obGaBrbare KpeauTHUX, AENO3UTHUX W FapaHuuMjCKMX MOCMoBa, Kao U 3a
obaBrbake NocnoBsa nnaTHoOr NPoMeTa, y 3€Mibi U UHOCTPAHCTBY.

Ha paH 31. neuembpa 2016. roanHe, baHky unHe ueHTpana y beorpagy y ynuuun Ceetor Case 6p. 14, 23
dunujane n 208 ekcnoautypa Ha Teputopuju Cpbuje (31. peuembpa 2015. roguHe: 24 dunujane n 209
ekcnosntypa Ha Teputopuju Cpbuje).

Ha paH 31. peuembpa 2016. roanHe BaHka je umana 2,858 3anocnenux (31. geuembpa 2015. roguHe:
2,877 3anocneHux). Nopeckn nageHtudunkaumonm 6poj baxke je 100001931.

2, OCHOBE 3A CACTABJ/bAHE U NMPUKASUBAHKE PUHAHCUJCKUX U3BELLTAJA
21. OcHoBe 3a cacTtaBrbake 1M NpuKasusame (hMHAHCHjCKUX U3BeLUTaja

MojeanHayHn crHaHcujckn m3BelwTaju baHke (y garbem TekcTy “comHaHcujckn m3BellTaju’) 3a 2016.
roAvHy cacTaBibeHU cy y cknagy ca MehyHapogHuM cTaHgapauma (OUHaHCUKCKOT M3BelUTaBaka
(“MCoI*).

MpunoxeHn uUHaHCKjCKM u3BELTaju npeacTasrbajy nojeauHadHe duHaHcujcke un3BewTaje. baHka
nocebHo cactaBrba M Npukasyje KoHconuaoBaHe (PMHAHCUjCKe M3BelUTaje y cknagy ca MehyHapoaHum
cTaHgapAavMma UHaHCKCKOT M3BeLLTaBaka.

O6jaBrbeHn cTaHgapau 1 Tymadera Koju Cy CTynunun Ha cHary y Tekyhem nepuoay obenogameHn cy y
HanomeHn 2.2., a O6jaBrbeHn cTaHdapou M Tymadewa Koju jow yBeK HUCY nocTanu edekTUBHW,
obenogakeHun cy y Hanomenu 2.3.

MpunoxeHn rMHaHCKjCKM U3BeLITaju cy npukasaHu y dopmaTty nponucaHom Oanykom o obpacumma u
cagpXvHu nosuumja y obpacumma uHaHCUjCKMX M3BeluTaja 3a GaHke (“Cnyx6eHun rnacHuk PC” 6p.
71/2014 n 135/2014).

drHaHCUjckM M3BeLWTaju Cy cacTaBfbeHW Y CKrady ca HayerioM WCTOPWjCKOr TpOLUKa, OCUMM ako je
Apyrauvje HaBefeHo y payyHOBOACTBEHUM MoNMTMKama Koje cy JaTe y AarbemM TeKCTy.

BaHka je y cacTtaBrbaktby OBWMX (DMHAHCUJCKMX W3BeELUTaja MpUMeHMBana pavyyHOBOACTBEHE MOMUTUKE
obpasnoxeHe y HanoMeHn 3.

®uHaHcujckn u3BellTaju baHke cy wckasaHu y xurbagama AuHapa. [uHap npefctaBrba 3BaHWYHY
n3BeLLTajHy BanyTy y Penyonuum Cpbujn.




KOMEPLUWUJAITHA BAHKA A[l., BEOIrPA[]

HAMOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. rognHe

2.

2.2,

roavHu

OCHOBE 3A CACTABJIbAKE U MPUKASUBAKBE PUHAHCUJCKUX U3BELLTAJA
(HacTaBak)

U3meHe u pgonyHe MC®U umje cy ctynawe Ha cHary M npumeHa o6aBe3Hu Yy Tekyhoj

YcBOjeHe padyyHOBOACTBEHE MONUTUKE CYy Y CKNaay ca OHMMa M3 npeTxogHe mrHaHCujcke roanHe, n3yses
cnegehux namerweHnx MC®U koja cy ycBojeHa of ctpaHe baHke of 1. jaHyapa 2016. roguHe:

MPC 27: NojeanHa4yHu hMHAHCUjCKU U3BeLUTaju (M3MeHa)

M3meHe n ponyHe cTynajy Ha cHary 3a roguwmwe nepuoge of 1. jaHyapa 2016. roguHe.
N3meHama 1 gonyHama je 4O3BOSbEHO EHTUTETMMA Aa KOpUCTe MeTOoZ KanuTtana 3a npu3HaBame
ynarawa y 3aBUCHa APYLITBA, 3ajedHudke nogyxeate W npuapyxXeHa ApywTBa Yy HUXOBUM
nojeavHavyHuM UHaHCKjCKUM uM3BelwTajuma, wTto he nomohu ogpefeHum 3akoHodaBCTBMMA
npena3 Ha MCOWU 3a nojeavHadyHe UHAHCKHjCKe WM3BeLUTaje, CMakbyjyhru  TpoLukoBe
ycarnawaBawa, nNpu TOM He ymawyjyhm obum wuHdbopMauuvja AOCTYNHUX WMHBECTUTOPUMA.
MeHaymeHT BaHke je npuMeHno NpomMeHe OBOr cTaHAapAa Ha PUHaHCKUCKO N3BELLTaBakE.

MPC 1: MNpe3eHTauunja chuHaHCHjCKUX U3BeLITaja

NameHe MPC 1 TllpeseHTauvja uHaHCUjCKMX M3BelwlTaja oxpabpyjy KoMnaHuje y npuMeHU
npodecroHanHe nNpoueHe y ofnyyvBaky Koje nHdopmauuvje he obenogaHuTn M Kako ga ux
CTPYKTYpUpajy y CBOjUM (prHaHCujckuM m3BellTajuma. NameHe CTynajy Ha cHary 3a roguilmbe
nepuoge of 1. jaHyapa 2016. roguHe. Yxxe doKkycmpaHe nameHama ce suLle nojawwnasa MPC 1
Hero WTO ce Mewajy noctojehn 3axteBu. VameHe ce ogHoce Ha maTepujarHoOCT, pegocnes
HanomeHa y3 (puvHaHCcuWjcke M3BelTaje, 36MpoBe 1M HUXOBO pallynakaBare, pavyyHOBOACTBEHE
nonuTMKe W npeseHTauujy CTaBkm ocTanor ykynHor pesyntata (OUW) koju npousunasm us
ynarawa no metoam ydvewha. MeHaumeHT BaHke je npyMeHnMO NMpoMeHe OBOr CTaHAapha Ha
hMHaAHCKjCKO N3BeLUTaBakE.

MPC 16 HekpeTHuHe, nocTpojersa un onpema, MPC 38 HemaTepujanHa ynarawa (M3MeHa):
Mojawrewe npuxBaTiLMBUX MeToAa obpayyHa amopTusaumje

M3meHa cTyna Ha cHary 3a nepuoge Koju nouuwy 1. jaHyapa 2016. roguHe. N3ameHa AOaje
pofjatHe cMmepHuue O ToMme kKako Tpeba ga ce obpayyHaBa amopTusauuja HEKpeTHWHa,
nocTpojera 1 onpeme U HematTepujanHux ynarawa. /lameHa nojawrwasa npuHuyune MPC 16 un
MPC 38 npema kojuMa npuxoau ogpaxasajy eKOHOMCKE KOPUCTU KOje ce reHepuLly NocrioBarkeM
(4mnjn je MMOBUHa [e0), a He EKOHOMCKE KOPUCTWU KOju ce YxuBajy kopuwheweM nmosuHe. Kao
pe3ynTaT, OOHOC reHepucaHWx npuxoda M YKynHMX npuxoga 3a kKoje ce ouyekyje ga he 6utu
reHepmcaHu He MOXe Ce KOPUCTUTU NpWY amopTU3aLmju HeKpeTHUHA, MOCTpojersa 1 ornpeme Te ce
MOXe KOPUCTUTM CaMO Yy BPSiIO OFPaHUYEHNM OKOSTHOCTMMa MpU amopTu3aumjy HemaTepujanHux
ynarawa. MeHaymeHT baHke je npumMeHMo npomeHe OBOr cTaHgapZa Ha UHaAHCKjCKO
n3BeLLTaBamE.

U3meHe u ponyHe MC®U 11: Ynarawe y 3ajegHU4YKe apaHXMaHe (M3MeHa):

OBe n3MeHe n OornyHe CTynajy Ha cHary 3a rogvilkbe nepuoge Koju nounwy 1. jaHyapa 2016.
roguHe wnu HakoH Tora. MC®WM 11 ce ogHOCM Ha payvyyHOBOACTBEHM TpeTMaH ydyewha y
3ajegHUYKMM nogyxBaTuMa U 3ajeqHuUYKUM onepaumjama. ismeHe fajy HoBe CMepHuue O ToMe
Kako payvyyHOBOACTBEHO TpeTupaTu cTuuawe yyewha y 3ajedHnyKoj] onepaumju Koja YuHM
nocrosawe y cknagy ca MCOW, n ytBphyje agekBataH payvyyHOBOACTBEHM TpeTMaH TaKBUX
cTmuama. baHka Hema TpaHcakuuje Koje cy y obyxBaTy OBMX U3MEHa.
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OCHOBE 3A CACTABJ/bAHE U MPUKASUBAHKE PUHAHCUJCKUX U3BELLUTAJA
(HacTaBak)

M3meHe u gonyHe MC®U umje cy ctynawe Ha cHary U npumeHa ob6aBe3Hu y Tekyhoj
roauHu (HactaBak)

U3meHe u ponyHe MPC-a 19: [leconHncaHm nnaHoBM HaKHafa: AOMPUHOCHK 3anocreHux

M3meHe cy cTynune Ha cHary 3a nepuoge koju cy novenu 1. gebpyapa 2015. roanHe. NameHe ce
OOHOCe Ha JOMpUHOCE 0f 3anocrieHux unu Tpehux nuua Npunmukom npuaHaeawa AeUHNCAHNX
nnaHoBa HakHaga. CBpxa M3MeHa je nojeQHOCTaBIbeHEe Npu3HaBaka OBUX AOMPUHOCA KOju cy
He3aBuUCHM opf Opoja roauHa cnyxbe 3anocrneHor, Ha npumep, OOMNPUHOCKU 3anoCreHux ce
obpayvyHaBajy kao uKCHWU npoLeHaT 3apage. baHka Hema geduHMcaHe nNnaHoBa HakHaga Koju
cy y obyxBaTy OBUX U3MEHA.

Opbop 3a MefyHapogHe padyHOBOACTBEHe cTaHgapde je u3gao Luknyc roavwsux
nob6orswawa MCO®U 2010 — 2012, koju je ckyn gonyHa MC®WU. JonyHe cy npumeHsrbuBe 3a
roavlikn nepuog novesB of unm HakoH 1. pebpyapa 2015. roguHe. HwujegHa of oBMX gonyHa
HemMa yTuuaja Ha prHaHcujcke nssellTaje baHke:

» MC®U 2 lnahawe akyujama: OBo nobosblwarke Mewa AeduHiuMjy 'ycnoBa cTuuama’ u
'TPXULWHMX ycroBa' U godaje AeduHuumje 3a 'ctake ydmHka' u 'ycnoB ycrniyra' (Koju cy
npeTxogHo 6unu geo geduHuumje 'ycrosa ctuuama').

» MC®U 3 [MocnoeHe komb6buHauuje: OBO nobGosbluake MojallbaBa ga Ce KOHTUTEHT
pa3vaTpaka Yy MOoCIoBMMa CTuLakwa Koju Huje KracudUuKoBaH Kao KanuTan HakHagHo
BpeaHyje no gep BpegHocTn kpo3 bunaHc ycnexa 6e3 ob63mpa ga nu cnaga y oksup MCoOUN 9
®DUHAHCW|CKM MHCTPYMEHTMW.

> MCOU 8 CeameHmu nocnoean-a: OBO nobosbluake 3axTeBa Ja eHTUTeT obernogaHu
npoueHe pykoBOACTBA Y NPUMEHM KpuTepurjyma 3a objeautaBate y CerMeHTMa NocroBaka
n nojawmasa ga he eHTuTeT 00e36eauTVM caMo ycarnawaBakwe YKYMHUX cpeacTaBa Mo
CcerMeHTMMa ca cpecTBMMa eHTUTETa ako Ce O CPeACTBMMA CErMeHTa peoBHO 13BELLITaBa.

» MC®U 13 Mepere ¢hep epedHocmu: OBo nobosbawe y OcHOoBama 3a 3akibydMBare
MC®W 13 nojawrasa aa nsgasawbe MCO®N13 n gonyHa MCO®U 9 n MPC 39 Huje ykuHyno
MOryhHOCT Mepera KpaTKOpOYHUX MoTpaxuBamwa M obaBesa 6e3 HaBegeHe kamaTHe cTone
Nno HUXOBUM (hakTypHMM BpegHocTMMma 6e3 OUCKOHTOBaka ako je edekaT AMCKOHTOBaha
HemaTepujanaH.

» MPC 16 lMocmpojersa HekpemHuHe u ornpema: [lonyHa nojalwraBa Aa Kaja je cTaBka
HeKpeTHUHa, MoCTpojea W OonpemMe pesanopu3oBaHa, 6pyTo HabaBHa BpegHOCT ce
npunarofaBa Ha HauvH KOjW je KOH3UCTEHTaH ca peBanop13aumjom cagallie BpegHOCTH.

» MPC 24 O6enodan-ueaH-e noeeszaHux cmpaHa: [lonyHa nojawHaBa fa je eHTUTET Koju
npyxa ycrnyre Kby4yHOr pykoBofjewa MW3BELUTAjHOM EHTUTETY WM MaTU4HOM ApYLUTBY
M3BeLUTajHOr eHTUTETA je, y TOM Clnyyajy, MoBe3aHa cTpaHa U3BelUTajHor eHTuTeTa.

» MPC 38 HemamepujanHa umoeuHa: [lonyHa nojawhasBa fa kaga je HemaTepujanHa
UMOBMHa peBanopusoBaHa OpyTo cajallka BPeAHOCT je npunarofleHa Ha HauvvH Koju je
KOH3MCTEHTaH ca peBanopusaunjoMm cagallie BPeLHOCTH.
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2, OCHOBE 3A CACTABJbAKE U NMPUKASNBAKE PUHAHCUJCKUX USBELLTAJA
(HacTaBak)
2.2. N3meHe u gonyHe MC®U umje cy ctynawke Ha cHary U npumeHa ob6aBe3Hu y Tekyhoj

roauHu (HactaBak)

e Opbop 3a mehyHapogHe padyHOBOACTBEHe cTaHAapze je nsgao Liuknyc rogmiikbux noborbliakwa
MC®U 2012 — 2014, koju je ckyn gonyHa MCOW. [onyHe Cy NMpUMEHIbUBE 3a roguilbv Nepuog
noyeB of unM HakoH 1. jaHyapa 2016. roguHe. HwujegHa og oBMX JonyHa Hema yTuuaja Ha
dmHaHcumjcke nsselwTaje baHke.

> MC®U 5 CmanHa umosuHa Koja ce Opixu 3a npodajy u npecmaHak nocsoeama: [pomeHa
nojawkaBa [fa npomeHa jeoHOr MeToda pacnonarawa Jgpyruma  (nytem npopaje  wnu
anctpubyumje BnacHuuuma) He Tpeba ga ce cmatpa HOBUM MfaHoOM oTyhewa, Beh HacTaBkoMm
opurnHanHor nnaHa. Ctora, He nocToju npekua y npumeHu 3axtesa MCOU 5. MNMpomeHa Takohe
nojalwrasa fa npoMeHa metoaa otyhewa He Merwa gatyM knacudukauuje.

> MC®U 7 duHaHcujcku UHcmpymeHnmu: O6enodamueamsa: [poMeHa nojalitaBa a yroBop o
CepBMCUpPaHY KOjU YKIbydyje HakHagy MOXe npeactaBrbaTh HacTaBak yvewha y goMHaHCKjCKOM
cpeactBy. Takohe, npomeHa nojawnaea ga MCOU 7 obenopawmBara koja ce ogHoce Ha
npebujarbe (UHAHCKjCKMX cpedcTaBa M (UHaHCMjCKMX obaBe3a HWCy obaBe3Ha Yy CaXeToMm
nepvoanyHOM OUHAHCU]CKOM U3BELLTAjY.

> MPC 19 [Ipumawa 3anocsieHux: [lpomeHa nojawwaBa pfa ce pgybuHa TpxuwTa
BMCOKOKBaNuMTETHUX KOpNopaTUBHMX O0OBe3HMUa oapefyje Ha OCHOBY BanyTe y Kojoj cy obaBese
OEHOMUHUPaHe, NMpe Hero Ha OCHOBY 3eMibe Y Kojoj cy obaBese nouupaHe. Kaga He nocToju
OyOOKO TpXMLITE 3a BUCOKOKBANMTETHE KopriopaTMBHE OOBe3HMLUE y TOj BanyTu, Mopajy ce
KOPWUCTUTU Ap)KaBHE 0GBE3HULE.

> MPC 34 [llepuodu4HO (bUHaAHCUjCKO u3eewmasaH-e: [IpoMeHa nojalraBa Aa 3axTeBaHa
nepuognyHa obenogamwuBarba Mopajy Guth unm y nepuognyHnM (OUHAHCKjCKMM M3BeLUTajuma
U MHKOpMopupaHa noBesnBawem UaMehy nepnognyHmnx prHaHCcujCKnx nsseLuTaja u rge rog cy
YKIbyY€Ha Y OKBUPY LUMPUX MEPUONYHUX (DMHAHCUCKMX u3BelwTaja (HNp., y KOMeHTapy
PYKOBOACTBa MM M3BewTajy o puauuyuma). Ogbop cneuundmumpa ga ocrtane uHdopmauuje y
OKBUPY NeproanyHUX OUHAHCKjCKMX M3BeLUTaja Mopajy OUT1 JOCTYMNHE KOPUCHULMMA No4 UCTUM
YCIIOBMMA Kao NepUoanyHn (OUHAHCK]CKN U3BELLTAjU 1 Y NCTO BPpeME. YKOJTMKO KOPUCHULIM HEMAjY
NpUCTyn octanum nHdopmalivjama Ha 0Baj HauuH, oHOa NEPUOANYHN DPUHAHCUJCKU M3BELLAj HUje
KoMMeTaH.

2.3. CraHpapam Koju cy usgaTtu anu jowl yBeK HUCY CTYNUIIN Ha CHary U HUCY paHuje YCBOjeHuU

Ha pnaH objaBrbmBama 0BUX MHAHCU|CKNX M3BeLLTaja cnedehu cTaHOapau, BUXoBe A0NyHe N Tymadyera
6unun cy objaBrbeHn, anu HUCY joww yBEK CTYNWM Ha CHary 3a NOCroBHY roAuHY Koja ce 3aBpwasa 31.
neuembpa 2016. roguHe:

e MeRQyHapoaHu cTaHgapa huHaHcujckor nsBelltaBawa 9 ®uHaHcujckm UHCTpyMeHTH:
Knacudukaumja n Mepeme

CtaHpapa je npumewuB 3a rogvllkbe Nnepuoge Koju nouvvkby Ha gaH unv HakoH 1. jaHyapa 2018.
roauHe, ca 4O3BOIbLEHOM paHujoM npuMmeHoM. duHanHa Bepsnja MCOU 9 duHaHcujckn MHCTpyMeHTM
ofpaxaBa cBe (pase npojekta (PUHAHCU]CKUX WMHCTpPyMeHTa u 3amewyje MPC 39 ®uHaHcujckm
WHcTpymeHTn: MNpusHaBawe M ogMepaBawe U cBe npeTrxogHe Bep3uvje MCOW 9. CtaHgapza ysoau
HOBe 3axTeBe 3a knacudukauujy n mepene, obesspehere, 1 payyHOBOACTBO XELIMHTa.
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2.3.

OCHOBE 3A CACTABJIbAKE U MPUKASUBAKBE PUHAHCUJCKUX U3BELLTAJA
(HacTaBak)

CrtaHaapAm Koju cy M3gaTtu anu jow yBeK HUCY CTYMNUIIM Ha CHary U HUCY paHuje yCBOjeHuU
(HacTaBak)

MC®MU 15 MNMpuxoau ns yrosopa ca Kynumma

CtaHpgapg je npumersmB no4veB og unu nocne 1. jaHyapa 2018. roguHe. MCOW 15 ycnoctaBrba
MoAen of neT Kopaka Koju he ce npumerwunBaTh Ha NPUXOAE M3 yroBopa ca Kynuuma (y3 orpaHuyeH
Opoj m3yseTaka), He3aBMCHO O BPCTe Mpuxoga unu nHayctpuje. 3axTeBu ctaHgapaa he ce takohe
npuMerMBaTN Ha Npu3HaBakbe U Meperwe JobuTaka n rybutaka of npopaje Heke HedUHaHCUjcke
MMOBWHe, KOja HuWje nocreguua yobudyajeHnx aktuBHocTn baHke (HMp. npoaaja cTanHe matepujanHe
unn HematepujanHe wumosuHe). CTaHgapd 3axTeBa [feTarbHa obenofawbvBama, YKIbyyyjyhu
pasBpcTaBawe YKYNHUX npuxoaa, MHopmauunje o YnHnabeHnm obasesama M3 yroBopa, NpoMeHe y
CcTakby MMOBMHE M obaBesa MO OCHOBY yroBopa M3mehy nepuoga, kao U KrbyyHe npoueHe. He
oyekyje ce ga he 3axTeBM OBOr cTaHAapda MMaTM 3HadvajaH yTuLA] Ha UUHaHCUjCKe M3BellTaje
BaHke.

MC®MU 15 MNMpuxoau ns yrosopa ca Kynumma (nojallt-exa)

Mojawrera ctaHgapga he ce npumermBaTn noyeB oA wunu nocne 1. jaHyapa 2018. roguHe, y3
[03BOSbEHY paHujy npumeHy. Lub je nojawnerne Hamepe kojy je Opbop 3a MehyHapopHe
pavyyHOBOACTBEHe cTaHAapAe umao npu geduHucawy saxtea MCOU 15 lMpuxogu us yrosopa ca
KyrnuvMa, nocebHo y Aeny Koju ce OOHOCKM Ha padyHOBOACTBEHO OoOyxBaTakwe MAEHTUEUKOBAHMX
unHMabeHnx obaeesa, nojallkaBajyh NpuUHLKUN ,NojeanHavyHe naeHTudukaumje”, npuHumnnan-areHT
npobnem (npoueHa Aa nu je [pywTBO NpMHLUMNAN UMW areHT), Kao 1 MPUMEHY KOHTPOSHOr NpucTyna
1 nuueHumnpana, 06esbenyjyhmn gogatHe cMepHuUUe 3a pavyyHOBOACTBEHU TPETMaH UHTENeKTyanHe
CBOjVHE 1 ayTopckux npaea. [Nojawrwena Takohe 06e3belyjy gogatHe npakTuyHe caseTe 3a baHke
koja he npumewmBatn MCOWN 15 noTnyHO peTpoCnekTMBHO, uUnu koja he uzabpatn npumeHy
MOAMPUKOBAHOI PETPOCNEKTMBHOT npuctyna. He o4vekyje ce ga he 3axTteBu OBOr ctaHgapaa MMmatum
3HavajaH yTunuaj Ha huHaHcujcke nssellTaje baHke.

MC®U 16 JIusnHr

CtaHpapa je npumMmeHrbuB noyes oA unu nocne 1. jaHyapa 2019. rognHe. MCOUN 16 pedwmHue
NMoYeTHO Mpu3HaBawe, ogmepaBawe W obenopawvBawe NuU3vMHra 3a o0be CcTpaHe Yy yrosopy,
OOHOCHO 3a kynua (,3ajmonpumua“) n 3a gobasrbaya (,3ajMogaBua“). HoBu cTtaHgapn 3axteBa ga
3ajmMornpumal, npusHa BehrHy 3ajMoBa y CBOjUM PMHaHCUjCKUM M3BeLUTajuMa. 3ajmogasum he nmatu
jedaH padyHOBOACTBEHW MOAEN 3a CBe BPCTE NM3MHra, y3 nojeavMHe usyseTke. PayyHOBOACTBO
3ajMofaBLa OCTaje CYLITUHCKM HenpoMeheHo. He oyekyje ce oa he 3axTeBu oBOr cTaHgapaa Mmatu
3HavajaH yTuuaj Ha prHaHcujcke nsBellTaje baHke.
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OCHOBE 3A CACTABJbAKE U MPUKASUBAKBE PUHAHCUJCKUX U3SBELLTAJA
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CrtaHaapAam Koju cy M3gaTtu anu jow yBeK HUCY CTYMNUIM Ha CHary U HUCY paHuje yCBOjeHuU
(HacTaBak)

MC®U 10 KoHconupoBaHu cdmHaHcujckn nsBewTtaju 1 MPC 28 UHBecTuumje y npuapyxeHe
eHTuTteTe: lNMpopaja akTuBe namelly uHBecTUTOpa U 3aBUCHOT Npeay3eha (M3meHa)

M3meHe n gonyHe ykasyje Ha no3HaTo Hecnarawe uamehy 3axtesa y MCOU 10 n oHmx y MPC 28,
BE3aHVX 3a NPOAajy UNN YHOLLEHE aKkTuBe n3Mehy MHBeCTUTopa 1 HEeroBMx 3aBUCHNX Npeayseha u
3ajegHNYkMX nopyxsaTta. Pesyntat gonyHa ogHOCKM ce Ha TO Ada je ykynaH ryburtak wnu gobutak
npusHaT Kaga TpaHcakuuja TaHrmpa 6usHuc, 6e3 ob3mpa ga nu je pey 0 3aBUCHOM APYLUTBY UMK He.
Oenvmnyan gobutak unm ryburtak je npusHaT Kaga TpaHcakumja TaHrMpa akTuBY Koja Huje Kiby4dHa
3a obaBrbake OM3HUCA, YaK 1M Kaja je OBa akTuBa AeOo 3aBucHor npeayseha. Y geuembpy 2015.
roavHe, Opbop 3a MefhyHapoaHe padyHOBOACTBEHe cTaHAapAe OANOXMO je AaTyM NpUMEHe OBOr
CTaHgapga Yekajyhm ncxon uctpaxubsara Be3aHo 3a MeTof ydewha. He odekyje ce aa he nameHe
OBOr CTaHdapga umatn yTuuaj Ha duHaHcuKjcke n3BeluTaje baHke.

MPC 12 TMMope3 Ha pobut (U3meHa): lMpusHaBawe OANOXEHUX MNOPECKUX cpepcTaBa 3a
Hepeanu3oBaHe ryouTtke

M3meHe cy npumeHrbuBe noyes of vnu nocne 1. jaHyapa 2017. roguHe, ca moryhHowhy paHujer
noyeTka npumeHe. Liumb oBuMx m3meHa u gonyHa je ga nojacHM obpadyH 3a oAnoxeHa rnopecka
cpefcTBa 3a Hepeanu3oBaHe rybuTke, kako 61 ce oaroBopuno Ha pasnuuuty npumeHy MPC 12 y
npakcu. KoHKpeTHM npobnemu 3a Koje MOCTOje pasnuunta pellerwa y Mnpakcu ce ogHoce Ha
cnydvajeBe Kaga ce jaBrba oabuTHa nNpuBpeMeHa pasnuka HakoH naga dgep BpeaHOCTU, 3aTuM Ha
HaJOKHady cpencTBa BUMLIOj Of HEroBe KHMIOBOACTBEHE BPEAHOCTM, Ha BepoBaTHy 6yayhy
onopesnBy 4O6BUT 1 Ha KOMBMHOBaHY NPOLEeHyY Hacnpam nojeavHadvHe npoueHe. He odvekyje ce ga he
n3MeHe OBOr cTaHgapha MMaTtu yTuuaj Ha pmHaHcujcke nssellTaje banke.

MPC 7 U3BewTaj o HoBY4aHUM TokoBuMa (U3meHa): ObenoaammBam-e

CtaHpgapa je npumensuB nodeB of unu nocne 1. jaHyapa 2017. roguHe, ca moryhHowhy paHujer
noyeTka npuvmeHe. L oBe um3meHe u pgonyHe je Aga omoryhmu KopucHuUMMA (OUHAHCKjCKUX
n3BellTaja ga MpoueHe MpomeHe y obaBe3ama npou3allniuM M3 akTUBHOCTU (hUMHAHCUpaH-a,
YKIby4yjyhin npomeHe koje npouaunase kako U3 HoOBYaHMX, Tako U 13 HEHOBYaHUX npomeHa. [onyHa
JeduHVWe Oa je jeOuHV HadvH [a Ce MUCMyHW 3axTeB 3a obenoparmBarweMm TabenapHu npukas
MoYeTHOr M Kpajiber cTawa y OwnaHcy cTawa 3a obaBese Koje MNpoMCTUYY U3 aKTUBHOCTMU
dUHaHCcUpamwa, YKbydyjyhn MNpoMeHe Yy HOBYaHWM TOKOBUMMAa M3 aKTUBHOCTU (pUHaHcMpama,
NpoMeHe Koje npousunase M3 cTuuama KoOHTpone v npodaje yaena nnu yvewha, edekat npomeHe
OEeBU3HOr Kypca, npomMeHa ¢ep BpeoHOCTM U apyre npomeHa. He ouekyje ce ga he mameHe oBor
cTaHgapZa umatu yTuuaj Ha ouHaHcujcke ussellTaje baHke.
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OCHOBE 3A CACTABJIbAKE U MPUKASUBAKBE PUHAHCUJCKUX U3BELLTAJA
(HacTaBak)

CrtaHaapAm Koju cy M3gaTtu anu jow yBeK HUCY CTYMNUIIM Ha CHary U HUCY paHuje yCBOjeHuU
(HacTaBak)

MC®MU 2: Knacudmkaumja u BpegHoBawe TpaHcakuuja nnahawa akumnjama (U3meHa)

M3mveHa n gonyHe cTaHgapda cy NpuMenMBe 3a nepuog nodeB og unm nocne 1. jaHyapa 2018.
rogmHe, ca moryhHowhy paHujer noyetka npuvmeHe. VsmeHe cTaHgapAa ce OOHOCe Ha 3axTeBe
payyHOBOACTBEHOr MpukasvBara edekata ucnywaBaka W HeucnykwaBaka ycrnoBa CTULaha Koj
BpeAHOBaka TpaHcakuuja akumjama 3acHOBaHe Ha roTOBUHMW, KOA TpaHcakuuja nnahawa akumnjama ca
KapakTepucTKama HETO NopaBHara NpunmMkom obpadyHa obasese nopesa no oA0BUTKY U KoL U3MeHe
ogpenbu n ycrosa nnahawa akuujama, Koje Mewajy Knacudukauunjy TpaHcakumje og 3acHOBaHe Ha
roTOBMHM TO TpaHcakuuja nnahawa akuvjama 3acHoBaHe Ha kanuTany. He ouekyje ce ga he usmene
OBOr CTaHAapAa umatu ytuuaj Ha duHaHcujcke nsBelTaje baHke.

MPC 40: TpaHcdep Ha MHBeCTULMOHE HeKpeTHUHe (A3meHe)

M3meHe n gonyHe cTtaHdappa cy npumeryvsBe 3a nepuof no4ves o unu nocne 1. jaHyapa 2018.
roguHe, ca moryhHowhy paHujer noyeTka npuMmeHe. VismeHe ctaHgapaa ykasyjy kaga eHtuTeT Tpeba
Aa ypagn TpaHcdep VMOBMHE, YKIbydyjyhm M MMOBMHY Yy MpunpemMu unu passojy y, wunu u3
WHBECTULMOHMX HeKpeTHMHa. MameHe u ponyHe HaBoge ga npomeHa ynoTpebe HacTaje kaga
MMOBWHE WCNYHW, UMK MpecTaHe Aa ucnywasa, AeUHMLM)Y NHBECTULMOHE HEKPEeTHUHE U NOoCToje
Aokasn npomMmeHe ynotpebe wucte. [NpomeHa Hamepe pyKOBOACTBA Yy Be3W ca HauMHOM Kopuihera
MMOBVHE He Mpyxa Aokase o npomeHun ynotpebe ncte. He ouekyje ce aa he nsameHe osor ctaHgapaa
umaTtu yTuuaj Ha unHaHcujcke nsBellTaje baHke.

NDPUL Tymaverwse 22: TpaHcaKuuje y CTpaHOj BanyTM U aBaHCHO pa3maTrpake

Tymadetrse je npyMmewnBO 3a nepuog nodes oa unm nocre 1. jaHyapa 2018. rogmHe, ca moryhHowhy
paHujer nodetka npumeHe. [ata wuwHTepnpeTauvja Tymayum padvyyHOBOACTBO TpaHcakuuja Koje
obyxBaTajy aBaHCHM MNpujeM UM Hannaty y CTpaHoj BanyTu. Tymadewe obyxBaTa TpaHcakuuje y
CTpaHoj BanyTu y cuTyauumju Kaga eHTUTeT Npu3Haje HemMoHeTapHa cpefcTBa unm obasese, HacTane
300r aBaHCHOr npujema mnu nnahakwa, a npe Hero LTO EHTUTET MpUu3Ha peneBaHTHY WMMOBUHY,
Tpowak wunu npuxod. WHTepnpeTauvja HaBoguM [a [aTym TpaHcakuuje, 3a cBpxy oapehuBawa
ogroBapajyher [eBM3HOr Kypca, je [[aTyMm WHUUMjanHor npu3HaBaka HEMOHEeTapHor yHanpen
nnaheHor cpeactBa unu obaBe3e 3a OANOXEHe Mpuxode. YKOMMKO MOCTOjM Bulle TpaHcakuuja
aBaHCcHor npujema nnu nnahawa, y TMM cuTyaumnjama eHTUTET Mopa Aa oapeauv AaTyMm TpaHcakuuje 3a
CBaKy TpaHCaKLuWjy aBaHCHOr npujema unu nnahawa. He odekyje ce ga he nameHe oBor ctaHgapga
uMaTn yTuuaj Ha uHaHcuKjcke naBeluTaje baHke.
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2, OCHOBE 3A CACTABJbAKE U NMPUKASNBAKE PUHAHCUJCKUX USBELLTAJA
(HacTaBak)

2.3. CraHpapaum Koju cy usgaTtu anu jowl yBeK HUCY CTYNUIA Ha CHary U HUCY paHuje yCBOjeHU
(HacTaBak)

Opbop 3a mehyHapogHe padyHOBOACTBEHe cTaHaapae je u3gao Umknyc roguwimbux noborbliama
MC®U 2014 - 2016, Koju NnpeacTaBrba ckyn nameHa n gonyHa noctojehux MCOWU. NameHe ctaHgapaa cy
npumersMBe 3a nepuoae noyves og unu nocne 1. janyapa 2017. rognHe, 3a MCO®U 12 ObenogamwunBame
WHTEpeca y ApYrMM eHTUTEeTUMA K 3a nepuoae nodeB oA unm nocne 1. janyapa 2018. roanHe 3a MCOU 1
MpBa npumeHa MefhyHapoaHuX cTaHAapAa UHaAHCKjckor maBellTaBawa M 3a MPC 28 VHBecTuumje y
npuapyxeHe eHtuteTe. MoryhHOCT paHuje npumeHe je pgo3sBorbeHa 3a MPC 28 WuBecTuumje y
npuapyxeHe eHtutete. He odvekyje ce ga he naMmeHe oBOr ctaHgapga MmaTtu yTuuaj Ha uHaHCKHjcKe
n3sewTaje baHke.

» MC®U 1 lpea npumeHa mehyHapodHuUx cmaHOapda huHaHCUjcKo2 u3eewmasaHsa: [aTo
noborbllawe Opulle KpaTKopoyHa u3yseha y Be3u ca obenogawuBawmMa O (PUHAHCUCKUM
WHCTPYMEHTUMA, NpuMara 3anocrneHnx VI MHBECTULMOHUX eHTUTETa, MPUMEHSBLUBUX KO MNpBe
npumeHe ctaHdapaa.

» MPC 28 UHeecmuuyuje y npudpyxeHe eHmumeme: /I3ameHe nojalraBajy ga npumeHa dep
BpeAHOBaka Kpo3 OunaHC ycnexa WHBECTUUMje y MNpuapyKeHe eHTUTeTe Of CTpaHe
opraHuMsauuja ynaraykor kanurtana, wunu gpyror KsanudukoBaHOr eHTUTeTa, je AOCTyrnHa 3a
CBaKy MHBECTUUWjY Y NPUAOPYKEHE eHTUTeTe Ha nojeguHadYHor MHBECTULMOHOj OCHOBM, HaKOH
WHWLMjarTHOT Npu3HaBak-a.

» MC®U 12 Obenodan-uea-e uHmepeca y opyaumM eHmumemuma: ViameHe nojalirwasajy ga
3axteBn MCOWN 12 kom obenogawmBama, OCUM OHMX KOjU Cy MNPUKasaHU Yy CyMapHUM
dVHaHCKHjckuM MHOpPMaLMjaMa Ko4 NPUAPYXKEHOr eHTuTeTa, ydewha y ApyroMm eHTUTEeTy Wnu
3ajeQHNYKOM MOAYXBaTy, NPUMeEYjy 3a NpUAPYXEeHe eHTuTeTe, ydewha y OpyrMM eHTUTeTMMma
UNN 3ajeQHUYKMM MoAyxBaTMa Koju Cy KnacudUKOBaHM Kao HaMeheHU 3a Npoaajy, HaMeheHM
ancTpubyumjm nnm 3a otyhemwe y cknagy ca MCoOU 5.

MC®U 9 ,,duHaHCUjCKN UHCTPYMEHTU

Y jyny 2014. rognHe, IASB je n3gao cduHanHu TekcT ctaHgapga MCOU 9 duHaHCKjCKM UHCTPYMEHTH,
ctaHgapz koju he sameHuTtn noyeswim of 01.01.2018. rogmHe noctojehe ctaHgapae MPC 39. Y 2016.
roavHn BaHka je ycnoctaBuna MynTUCEKTOPCKM TUM 3a MMMIIEMEHTAUM]Y KOjer YMHe YnaHoBU U3 pu3mKa,
dUHaHCKHja 1 Opyrmx NOCMOBHUX OpraHM3auMoHMX Aenosa y uurby umnnemeHTtaunje MCOW 9 npojekra.
MpojekaT je BoheH of CTpaHe 3aMeHuKa npeaceaHvka MsspLuHor ogbopa HagnexHor 3a pusuke. baHka je
aHraxkoBana KOHCynTaHTe y uurby ycnewHe wumnnemeHtaumje MCOW 9 cranpapga. Kao pesynrat
aHanuse MnocnoBHOr mMogena yTBpheHo je Aa He MOCToje YMHbeHWUe Koje yKasyjy Aa Luib MOCHOBHOM
mMozena baHke Huje "gpxare pagn Npukynibaka HOBYAHUX CpefcTaBa MO OCHOBY FMaBHULE M KamaTa".
TpeHyTHO, BaHka 3aBpliaBa aHanu3e y dasu knacudukaumje n mepewa M aHanmsmpa eneMmeHTe 3a
yHanpehewe MeTogonorvje 3a obesspehere UHAHCHjCKUX CpeacTaBa U 3axTeBa 3a obenogarmnBame.
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2, OCHOBE 3A CACTABJbAKE U NMPUKASNBAKE PUHAHCUJCKUX USBELLTAJA
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2.3. CraHpapaum Koju cy usgaTtu anu jowl yBeK HUCY CTYNUIA Ha CHary U HUCY paHuje yCBOjeHU
(HacTaBak)

MC®U 9 ,,duHaHCHjcKN MHCTPYMEHTU" (HacTaBaKk)
Knacudgpukayuja u mepeme

Ca acnekTa knacudukaumje n Mepera, HOBU CTaHAApAHW 3axTeBajy Aa ce cBa UHaHCWjcka cpeacTBa,
OCUM BIACHUYKMX MHCTPYMeEHaTa W AepuvBaTa, NpoLehyjy Ha OCHOBY MOCMOBHOI MoZena ynpaBrbara
hVHaHCKjCKMM cpeacTBUMA M YrOBOPHMX KapakTepucTuka HOBYaAHWX TOKOBa MHCTpymeHaTa. Kateropuje
moryhe npoueHe y cknagy ca MPC 39 6uhe 3amereHe: amopTusaumoHa BpegHocT, dhep Bpe4HOCTM KPo3
Bunanc ycnexa (FVPL), cdbep BpegHocTtu kpo3 octanu pesyntat (FVOCI). Y cknagy ca MCOWU 9 n parse
he 6uTM omoryheHo ga ce HacTaBu MpoueHa BpeaHOCTUM (PUMHAHCKJCKMX WHCTPYMeHaTa Ha OCHOBY
amMopTM30BaHe BPAHOCTU MO ¢ep BPeOHOCTM KPO3 ocTanu uHaHcujckn pesynaT kpo3 bunaHc ycnexa,
aKo Ce Ha Taj HauYMH ENVMUHULLY WM 3Ha4YajHO yMakbyjy HEeOOCNegHOCTW MPUITMKOM Mepera Wt
npusHaBarba. BnacHMYKM MHCTYMEHTM KOju Ce He ApXKe pagu TProBUHE MOry ce KnacudguKoBaTh Kao
cpeactBa umja ce BPeAHOCT npouekyje no dep BpegHOCTM Kpo3 ocTanu pesynTaTt, 6e3 HakaHgor
peknacudurkoBama gobuTtaka n rybutaka kpos bunaHc ycnexa.

PauyHoBoacCTBO (bMHaHCKHjcknx obaBe3a he GUTU y BEMMKOj MEPM UCTO Kao U y cknagy ca 3axTeBuMa
MPC 39.

Tokom nHuumjanHe npoueHe, baHka o4vekyje ga ce:

*  KpegouTtn n nnacmanu gatm knvjeHtnma u 6aHkama ga ce u y ckrnagy ca MCOW 9 npouemwyjy n garoe
kao u 'y cknagy ca MPC 39 no amopT130BaHOj BpeQHOCTH;

*  OUHAHCK|CKM MHCTYMEHTU KOjuMa ce Tpryje 1 Yunja ce BPeQHOCT npoLuenyjy no dep BpeaHOCTU Kpo3
BunaHc ycnexa, HacTaBu NpoLeHa Ha UCTU HaYuH;

e [yXHWYKM WHCTYMEHTM KnacuduKoBaHM Kao pacrnonoxueu 3a npodajy y cknagy ca MPC 39,
npouewyjy no dep BpeaHOCTU Kpo3 bunaHc ycnexa, no aMopTU30BaHO] BPEOHOCTM MUniu no dep
BpeAHOCTM Kpo3 ocTtanu pesyntaT. Kao wrto je HaBegeHo wu3Haa, baHka je y paHoj ¢asu
umnnemeHTaunje MCOU 9. baHka pagm ca KOHCynTaHTMMa Ha yTBphuBawy BpeaHOCTU no Kojoj he
OYKHUYKE XapTuje pacnosfioxkmBe 3a Npofajy omutn mepeHe.

*  [YXHWUYKM MHCTYMEHTU KOjU ce ApXe OO0 gocneha u garbe npouekwyjy y cknagy ca amopTM30BaHOM
BpeaHouwhy.

O6e3epeheme ¢huHaHcujckux cpedcmaea

Y cknagy ca MCOW 9, meTtogonorunja 3a obesBpeherwe ce 3HauyajHO Mewa. CTanpapg he 3ameHuTwn
npucTyn peanu3oBaHor rybutka, y cknagy ca MPC 39, ca npuHumnom 6Gyayher ovekuBaHor rybutka
(ECL). baHka he 6utn y obaBe3n ga obpadyHa TpoLlkoBe obe3Bpefera 3a oveknBeHe ryouTtke 3a cea
noTpaxueara u gpyre AYXHUYKE MHCTYMEHTE KOoju ce He Npouekyjy no dep BpeaHoCTU Kpo3 bunaHc
ycnexa, ykrbyyyjyhu u Heonosvnee obaBese v nsgarte rapaHuuje. Vicnpaeke BpegHocTn 6asmpajy ce Ha
OYEKMBAHOM KpeaWMTHOM ryOMTKY Yy Cknagy ca BepoBaTHONOM Heuamupera obaBesa y HapeaHux 12
Meceun, OCMM Yy Cry4ajy Aa NocToju 3HayajHO MoropLlake KPpeauTHOr pU3nKa of TPeHyTKa UHULMjanHor
npusHaBaka, kaja Ce HWBO MCNpaBkM BpefoHOCTM Gasupa Ha BepoBaTHOhM Heuamupera obaBesa 3a
nepuog XMBOTHOT BEKA MHCTYMEHTA.

BaHka aHanusnpa y koM geny noptdornuva je MAeHTUPUKOBAHO 3Ha4YajHO noropluake KpeauTHOr pusmnka y
OOHOCY Ha NMpPBOOMTHO Npu3HaBakE Yy LUIbY YKIbydMBaka y BepoBaTHoOhe Hemamupena obaBesa 3a Leo
XMBOTHU BEK (PUHAHCUjCKOT MHCTPYMEHTa y obpayvyH TpowKoBC obe3Bpefena. pouec ycnocrtaBrbaka
HaBe[leHOr Ha perynapHoj OCHOBU je y MOCTYMKY.
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2, OCHOBE 3A CACTABJbAKE U NPUKASUBAHE PUHAHCUJCKUX USBELUTAJA
(HacTaBak)

2.3. CraHpapaum Koju cy usgaTtu anu jowl yBeK HUCY CTYNUIA Ha CHary U HUCY paHuje yCBOjeHU
(HacTaBak)

MC®U 9 ,,duHaHCHjcKN MUHCTPYMeHTU" (HacTaBak)

TpowkoBu obe3Bpehera ce 6asnpajy Ha cagallioj BPpeQHOCTM HOBYAHMX TOKOBA A0 OYEKMBAHOr poka
Tpajarba PUHaHCKjCKe akTUBe, N NpeacTaBbajy pasrvky:

* YrOBOPHMX HOBYaAHMX TOKOBA, U
* HOBYaHWX TOKOBW Koje BaHka odyekyje OAa NpuMMU, OUCKOHTOBAHWX €(EKTUBHOM KamMaTHOM CTOMOM
KpeauTa.

Y nopehewy ca MPC 39, baHka oyekyje ga he Tpolwwkosu obe3Bpehera dbuTn Buwe BonaTunHm 1 ga he
OMTW Ha BMLLEM HUBOY.

YKynHu noptdonuo kpeamta buhe knacudgurkoBaH y cermeHTa 1, CerMeHT 2 1 cerMmeHT 3:

e CermeHT 1 - Kpeantu koa Kojux Huje naeHTUOUKOBaAHO MoropLuake KpeauTHOr pusmka y O4HOCY
Ha TpeHyTaK NpBOOUTHOT NpU3HaBakH-a.
BaHka he oOpayyHaBaTu ucnpaBke BpefHOCTM 6GasnpaHe Ha 12-MeCeYHUM OYEKMBaHUM
KpeauTHUM ryonuuuma;

e CermeHT 2 -Kpeantun kog Kojux je MaeHTUMKOBAHO 3HAYajHO Moropluawe KpeauTHOr pu3suka y
O[OHOCY Ha TpeHyTak NPBOOMTHOr NpM3HaBakb-a.
BaHka he obpayvyHaBaTu ncnpaeke BpeaHOCTM BasmpaHe Ha OYEeKMBAHUM KpPeaUTHUM rybuumma
32 LIe0 XXMBOTHU BEK MHCTYMEHTA;

e CermeHT 3 - OGe3BpeheHn KpeanTu.
BaHka npu3Haje o4eknBaHe KpedWTHe rybuTke 3a XUBOTHWM BeK kpeauTa. [loped HaBedeHor, y
cermeHTy 3, BaHka ykrbyyyje npuxopd oA kamaTte y Ckrnagy ca amoOpTM30BaHWM TPOLUKOM HETO
MCrnpaBKn BPeOHOCTH KpeauTa.

BaHka he obpayvyHaTu TpolukoBe obe3Bpehera OPYKHUYKMX XapTvja of BPeAHOCTM Koje ce nMpusHajy no
dep BpeaHocTn kpo3 octanu pesyntart (FVOCI), y 3aBucHocTM of Tora ga nu cy KnacudgukoBaHe y
CermeHT 1, 2 nnm 3, kao wTo je Beh HaBegeHo. MefhyTum, o4ekMBaHU KpeanTHU rybuum Hehe ymamuTu
M3HOC (OMHaHCUHjcke akTuBe Yy OunaHcy cTawa 3a xapTuje o BpPefHOCTM Koje ce U parbe Oyay
npouewmBane no cep BpeAHOCTU. YMECTO Tora, M3HOC jedHaK UcnpaBKaMa BpedHOCTM, YKOIUKO ce
HaBeJeHa akTvBa Oyde npouewMBana No amopTM30BaHO] BpedHOCTW, Ouhe npu3HaTu Kpo3 ocTanu
pesyntaT (OCI) kao akymynupaHu nsHoc obesBpehetra, n ytuuahe Ha bunaHc ycnexa.

CermeHT 1

TpowkoBn o6e3Bpehera (PrMHaAHCK|CKUX MHCTPYMEeHaTa, Koh KOjux ce He cmaTpa Aa NocToju 3HayajHO
noropLuarwe KpeamTHor pusmka, buhe obpadyHat Ha OCHOBY 12-MecedHux odekuBaHux rybutaka (ECL) y
cknagy ca MCOW 9, anu ce ouekyje aa 6yay Ha BuLEM HUBOY ycne HemoryhHOCTU yMareHa OCHOBMLE
3a obpayyH n3npaBke BpeOHOCTM 3a MPOLeH-EHY BPEOHOCT Konartepana.

CermeHT 2

CBM (DUMHaHCUCKM WHCTYMEHTU KOA KOjUX je peanu3oBaHO Moropliakwe KpeauTHOr pusuka 6Ouhe
KnuacuukoBaHn y cermeHT 2 un TpowkoBu obesBpehewa Buhe obpayyHaTe Ha OCHOBY OYEKMBAHWX
rybvTaka 3a Lieo XMBOTHW BEK WMHCTPYMEHTa, LUTO NpeAcTaBrba HOBM KOHLUeNT y ogHocy Ha MPC 39.
PesyntaT HaBeaeHor 6vhe noBehare TpollkoBa 06e3Bpehera y 0aHOCY Ha HMBO Ha Kpajy 2016. roguHe.
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2, OCHOBE 3A CACTABJbAKE U NMPUKASNBAKE PUHAHCUJCKUX USBELLTAJA
(HacTaBak)

2.3. CraHpapaum Koju cy usgaTtu anu jowl yBeK HUCY CTYNUIA Ha CHary U HUCY paHuje yCBOjeHU
(HacTaBak)

MC®U 9 ,,duHaHCHjcKN MHCTPYMeHTU" (HacTaBaKk)

baHka pasmaTpa ga nu NocToju 3Ha4vajaH pacT KpeauTHor pusunka nopeherwem nudge-tume BepoBaTtHohe
Hen3Mupera o4 WHWLMjanHor Npu3HaBakwa CpeacTBa y OOHOCY Ha PU3UK HEU3MUPEHA Ha Kpay CBaKor
n3BelwTajHor nepmnoga. lpoueHa je 6asnpaHa Ha 6yayhmum gorahajuma koju yaumajy y o63up pasnuumra
eKoHOMCKa cueHapuja Kako 6u ce y3ena y o63vp BepoBaTHOha Behux rybutaka noBe3aHux ca
HeraTMBHOM EKOHOMCKUM fJellaBatmma. oeHTudnkoBakwe 3HayajHOr moropliakwa KpeauTHOr pusmka
Dasupa ce Ha cucteMy nHTepHor pejTuHra. Metogonorujom baHke he ce npeasuaeTv u yaumare y 063mp
1 apyrmx pacnonoxusux 6ygyhunx nHdopmaumja.

CermeHT 3

Kao n y cknagy ca MPC 39, dnHaHcujckn MHCTpYMeHTU he BUTu ykibydeHun y cermeHTa 3, y cnydajy kaga
nocToju objekTmBaH Aoka3 obesBpefnena n He o4vekyje ce aa he ce obyxBaT KpeauTa KIacuUKOBaAHUX Y
HaBegeHu cermeHT npomennTn. ObpadvyH obesBpehera Ha nHAMBUAOYaANHO] OCHOBU he ce HacTaBuTh No
NCTOM MPUHLMMNY.

Ouekyje ce pa he wHCTyMeHTM y cermeHTy 3 ©OuTm uctm kao y cknagy ca MPC  39.
Y cnyyajy Kaga cy PecTpykTypupaHu nnacmaHu pesynTtaT noroplaka npBoObWTHOr nmracmaHa, HoB
nnacMaH he 6uTtn knacudrkoBaH kao obe3BpeheH.

Uuopmauuje o ovekusamuma

BaHka he ykrbyunTn MHpopmaumje O oyekmBaHMM TPEHAOBMMA Yy MNPOLEHY 3HavajHor noropliara
KpeauTHOr pusnka, Kao M y npoueHy odekvmBaHux rybutaka (ECL). MHdopmauvjama O oYekmBaHUX
TpeHpgosuma baHka he cmatpatu MakpoekoHOMCKe hakTope (Kao LUTO Cy He3arocreHoCT, cTona pacta
BAM-a, kamaTHe cTone u LieHe HEKPETHMHA) U NPOLleHe EKOHOMCKUX KpeTaka.

OapaHuqel-ba mexHUKa rnpoueHe

Mopenu koje he BaHka npumernBaTU HE MOTY YBEK YKIbYYUTU CBE KapaKTepPUCTUKE TPXULLTE Y TPEHYTKY
Kaja He OCfnvKaBajy Ha WCTWU HadvH TpeHoBe TpXMWHKX ycrnoBa. O4ekyjy ce UHTepHa npunarofaBana
[OK ce Mofgenu He yHanpene. baHka he KOpuUCTUTM TPeHYTHO pacnornoxuee WHgopmauvje wn
npunarohaBawe he ce BpwWUTU 3a 3HadYajHe pgorahaje koju ce peanuayjy OO M3BeLTajHOr nepuoaa.
Mpunarohaeaksa cy joL yBeK y NOCTYMNKy pa3Boja.

YnpaBrbawe Kanutanom

BaHka je y npouecy npoueHe yTuuaja edekata HOBMX TPOLLKOBa 0b6e3Bpefera Ha perynaTtopHu kanuran
n o Yyemy he getarbu GUTM nNosHatu nocne duHanmMsauuje npojekta. HMBo edpekra 3aBucuhe, nameny
ocTanor, u og Tora ga nun he ce ogpenbe 3a obpadyH kanuTana mewaTn y cknagy ca npumeHom MCOU 9
unun he ce ykIbydunTun npenasHe ogpenbe BesaHe 3a epekre npumeHe MCOU 9.

2.4. Haueno ctanHocTu nocnoBaka
®PuHaHCKjCKM M3BELWTajM CYy NPUMNPEMIbEHN Y CKMagy ca HayenloM CTanHOCTM MOoCroBaka, LWTo

nogpasymeBa fAa he baHka HacTaBuUTM [Oa Mnocnyje y HeorpaHudYeHoM nepuofy Yy nNpeaBUArbUBOj
ByayhHocTw.
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3. NPErMeEA OCHOBHUX PAYYHOBOAOCTBEHUX MONMUTUKA

PauyHoBoACTBEHe MonuTUMKe faTe Yy HacTaBky baHka KOH3WCTEHTHO npumemyje y CBUM nepuvoauma
npeseHTUpaHnm y oBUM PUHaHCUCKUM n3BeLLTajuma.

(a) KoHconudauyuja

BaHka vma koHTpony Hag cnefehvm npaBHMM NMUMMa, Yuja KOHconuauuja Huje M3BpLUEHA Yy OBUM
dMHaHCUjCKMM n3BeLUTajuma:

Yyewhe y
MpaBHO nuue Kanutany
KomepuujanHa 6aHka a.g., byasa, LipHa lNopa 100%
KomepuujanHa 6aHka a.g., bawa Jlyka, BocHa n XepuerosuHa 99.99%
OpywTBo 3a ynpaBrbawe nHeecTuumnoHnm poHaom Kombank UHBecT a.a., beorpag 100%

KoHconmpoBaHu bmHaHcujckm n3BeLuTajm ce nocebHo npunpemMajy n obenonamyjy.

Y nojeavHavyHUM prMHaHCHCKMM M3BELUTajMa ynarawa y nosesaHa nvua ce BpefHyjy no HabasHO]
BPEOHOCTW.

(6) [pepayyHaear-e Oe8U3HUX U3HOCA

MNMocrnoBHe MpoMeHe Yy CTpaHoj BamyTW Cy MpepadyHaTe y AMHape Mo cpedHeM Kypcy BarnyTe Koju je
BaXkMo Ha AaH NOCIOBHE NPOMEHE.

MoHeTapHe no3vuuje akTMBe M MacvBe y CTPaHoj BamnyTu, KOje Cy uckasaHe no HabaBHO] BpegHOCTW,
npepadvyHate Ccy y AvHape npemMa cpefreM Kypcy KOju je Baxuo Ha AaH OunaHca. KypcHe pasnuke
HacTane kao pesyntar npepadyyHa [OEeBM3HWX MO3uuMja ucKasaHe Cy Yy OKBMpYy OunaHca ycnexa.
HemoHeTapHe nosuumje akTuBe Koje ce BpeaHyjy no HabaBHOj BpeQHOCTU Y CTpaHOj BanyTu npepavyHarte
Cy Yy AMHape npemMa cpereM Kypcy BanyTe Koju je BaXno Ha [aH NocrioBHE NpoMeHe.

KypceBun HajsHayajHMjux BanyTa Koju cy kopuwheHW Npunukom npepadyHa nosvuuja bunaHca crawa
ncKasaHux y cTpaHoj BanyTu, yTBpheHun o ctpaHe HapoaHe 6aHke Cpbuje, 6unu cy cneaehu:

Y nmHapuma

2016. 2015.
usbD 117.1353 111.2468
EUR 123.4723 121.6261
CHF 114.8473 112.5230
JPY 1.00441 0.92400
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3. MPErMeQ OCHOBHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
(u) Kamama

Mpuxoam n pacxoan of kamaTta Npu3Hajy ce y bunaHcy ycnexa npMMeHoMm mMetoda edPeKkTUBHE KamaTHe
ctone. EdpektvBHa kamaTHa cTona je cToma KOjOM ce AWUCKOHTYjy Oyayhm HOBYaHM TOKOBU TOKOM
OYeKMBaHOr nepmogda Tpajarkba (PUHAHCUCKMX CpeAcTaBa unu obaeesa (unu, npema noTpedu, TOKOM
Kpaher neprofa) Ha HeroBy cagallky BPeOHOCT.

Mpunukom obpadvyHa edbekTnBHE KamaTHe cTone, baHka npouerwyje 0yayhe HoBYaHe TokoBe y3umajyhu y
0063Mp CBe yroBOpeHe YyCrnoBe, Koju ce Tudy hrMHaHCKjCKOr MHCTPYMEHTa, anu He u bygyhe rybutke Koju
MOTy HacTaTw.

O6payyH ebekTuBHE KamaTHe CTOMNe ykrbydyje cBe nnaheHe unu npuMrbeHe HakHage U TPOLLKOBE, KOju
Cy cacTaBHU feo edheKTUBHE KaMaTHe cTone.

TpaHCaKUMOHM TPOLUKOBU Cy TPOLLKOBM KOjU C€ MOry OUPEKTHO npunucatn HabaBuM MM eMuToBahy
duHaHcujckor cpeacTea unm obasese.

MpusHaBame npuxofa o kamata Ha o6esspeheHe nnacMaHe BPLUKM Ce MO HETO MPUHLMMY, YMaHeHeM
6pyTo obpayyHaTe kKamaTe 3a U3HOC UCTpaBke BPEAHOCTH, OAHOCHO 3a U3HOC KOju je 13BEecHO Aa ce Hehe
HannaTuTw.

Mpuxoau 1 pacxoam of KamaTa UcKa3aHu y OKBUPY M3BELLTaja O YKYNHOM pe3ynTaty YKIby4yjy:

e Kamarte obpayyHaTe 3a (pmHaHcujcka cpeacTBa M uHaHcKhjcke obaBe3e BpegHOBaHe MO
aMopTM30BaHOj BpeOHOCTH Y3 Kopuwwhere eekTMBHE kKamaTHe cTone U

e Kamate no ocHOBY MHBECTULIMOHMX XapTuja o4 BPeAHOCTH pacrofoXMBUX 3a Npoaajy.

Mpuxoaun n pacxoau of kamaTa 3a cBa cpefcTBa U obaBese kojuma ce Tpryje cmaTpajy ce cnopeaHuM 3a
nocrnoese TproBata baHke M npukasyjy ce 3ajedHO ca CBMM OCTanum npomeHama y dep BpeaHOCTU
cpeactaBa 1 obaBesa KojuMa ce Tpryje y OKBUpY HETO NpUXOoAa Of Tprosama.

(0) HakHade u npoeu3suje

Mpuxoam n pacxogu o HakHaga M NpoBu3Mja, KOjU Cy cacTaBHM Ae0 edeKTUBHE KamMaTHe cTorne
douHaHcujckor cpeacTea unu obaesese, ykibyveHu cy y ytephrBawe epeKkTBHe KamaTHe cTone.

OcTtanu nNpuxoamn of HakHada v NpoBu3vja ce eBUAeHTUpajy y TPeHyTKy npyxawa ycnyra. [Npuxoam of
HakHaga W MpoBM3uja YKIbydyjy MpuMxode Mo OCHOBY M3BPLUEHUX ycnyra mefyHapogHor u gomaher
nnatHor npomMeTa, u3gaBaka W kopuwhera nnaTtHuMX KapTuua, u3gaBakwa rapaduumja, akpegutuea u
ocTanux 6aHkapckux ycnyra.

OcTanu pacxogu op HakHaga v NpoBuM3vja ce YrnmaBHOM OAHOCE Ha HakHage Mo OCHOBY M3BPLUEHMX
TpaHcakumja 1 ycrnyra v eBUAeHTUPajy ce y TPEHYTKY Npumatba ycrnyre.

(e) Hemo npuxodu 00 mpzoeama
HeTo npuxoau op TproBawa obyxBaTajy OoOWUTKe ymakeHe 3a rybuTke NpoucTekne u3 Tprosaka

cpeacrteBmma um obaBes3ama, yK.I'by‘-ijth 1N CBe peann3oBaHe N HepearnmisoBaHe npomMeHe d)ep BpeaHOCTU
N KypCHe pas3riuke.
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3. NPErMeEA OCHOBHUX PAYYHOBOACTBEHUX MONIMTUKA (HacTaBak)

() Hemo npuxodu o0 ocmanux ¢huHaHCUjCKUX UHcmMpyMeHama rno ¢hep epedHOCMU KpPO3
6unaHc ycnexa

HeTo mpuxoan op octanux (UHAHCWjCKUX MHCTPyMeHaTta no dep BpeaHOCTM Kpo3 BunaHc ycnexa ce
ogHoce Ha buHaHcujcka cpencTBa u obaBese uckasaHe No ep BPeAHOCTM Kpo3 GunaHc ycnexa u
YKIby4yjy CBEe peanv3oBaHe 1 Hepeanu3oBaHe NpoMeHe y HUXoBOj hep BpegHOCTH.

(e Hueudende

Mprxoan Mo OCHOBY AMBUAEHAMN Ce MpU3Hajy Y MOMEHTY MPUIMBa €KOHOMCKUX KOPUCTU of AMBUOEHAM.
[viBnaeHae cy nprkasaHe y OKBUPY No3uuuje ocTanm npuxoau.

(x) OnepamueHuU U pUHaAHCUjCKU JIU3UH2

Csa nnahara TOKOM rofMHe No OCHOBY OnepaTWBHOr NIM3MHIa, eBUOEHTMPaHa Cy kao Tpollak y GunaHcy
ycrexa paBHOMEPHO MPaBONMHUJCKM TOKOM nepuoda Tpajawa nusuHra. OpobpeHe cTumynauvje 3a
FIM3VHT Ce NPU3Hajy Y OKBMPY YKYMHMX TPOLLKOBA NIM3MHIa TOKOM Tpajakba Nepuoga rnmauvHra.

MwuHnMmanHe nU3nHr paTte 3a UHAHCUjCKM NU3UHE ce pacnoferbyjy uamely rHaHCcKjcKnx TpoLKoBa U
CMakbetba MnpeocTanor wusHoca obaBe3e 3a (UHAHCU|CKM NU3WMHT. PUHAHCUJCKM TPOLLKOBU Ce
pa3rpaHu4aBajy Ha cBe nepuoae TOKOM Tpajarsa NU3MHI nepuoaa, Tako Aa Aajy YjeaHayeHy nepuoanyHy
KamaTHy CTony 3a npeoctanu U3HOC Nn3nHr obasese.

(u) lMopecku pacxodu

Mopeckun pacxogun obyxBaTajy Tekyhe nopese n oanoxeHe nopese. Tekyhu nopesn n ognoxeHn nopesu
ce npuvkasyjy y bunaHcy ycnexa, ocM y MepU y KOjoj Ce OHOCE Ha CTaBKe Koje ce AMPEKTHO MpusHajy y
OKBWpPY KanuTana unm y oKBUpy ocTanor yKyrnHor pesynrara.

(u) Tekyhu nopes Ha dobum

Tekyhn nopes npeacrtaBrba oyekMBaHy obaBe3dy unu noTpaxuBakwe MO OCHOBY Mnopesa Ha OoOuT 3a
obpayvyHckn nepuon, y3 kopuwhewe nopecknx crona Baxehux unu koje he BaxuTM Ha JaTtym
nsBeLLTaBama, ca ogrosapajyhum kopekumnjama nopecke obasese U3 NpeTxogHe roguHe.

(uu) OdnoxeHu ropesu

OpnnoxeHn nopeau ce yTBphyjy Y 0OHOCY Ha NMpPUBPEMEHE pasnvke HacTane uamehy KhMroBOACTBEHMX
BPEOHOCTY MMOBUMHE M obGaBe3a y (PUHAHCWCKMM M3BeLUTajuMa U BpedHOCTVM MMOBMHe U obaBesa 3a
nopecke cBpxe. Mpunukom oapefuBara OONOKEHUX MOpe3a KOPUCTE CE MOPecKke CTone 3a Koje ce
oyekyje aa he GWUTU y MPUMEHM y TPEHYTKY HacTaHka MPUBPEMEHMX Pasnuka, a Ha OCHOBY 3aKOHCKMX
nponuca Koju cy Gunu y npuMeHn Ha U3BeLUTajHu AaTyM.

OpanoxeHa nopecka CpefcTBa M OANOXeHe nopecke obaBesde ce HeTupajy YKOMMKO MOCTOjU 3aKOHCKO
npaBo Aa ce HeTupajy Tekyha nopecka cpenctBa u Tekyhe nopecke obaBese M oanoxeHa nopecka
cpefcTBa M OAnoXeHe nopecke obaBe3e ce OOHOCE Ha Nope3 Ha JobuTak Koju je HameTHyna wucra
rnopecka Bnact UCTOM MOPECKOM OOBE3HMKY UMM PasnMYnTUM MNOPECKMM 0OBE3HMLMMA Koju HamepaBajy
na vnu nammpe Tekyhe nopecke obaBese U cpecTBa Ha HETO OCHOBM MW A UCTOBPEMEHO OCTBape
cpeactBa n usMupe obasese y cBakom 6yayhem nepuony y KOM Ce o4ekyje mammperse unu nospahaj
3Hay4ajHUX M3HOCA OANOXEHMX NOPECKNX obaBe3a unu cpeacrasa.

OpanoxeHa nopecka cpefcTsa ce MNpu3Hajy 3a cBe oaAbuTHe npuBpeMeHe pasnuvke U edekTe Nopeckmnx
rybuTaka u nopecknx KpeauTa, Koju ce Mory npeHocuUTu y HapeaHe duckanHe nepuoae, 4O cTeneHa Ao
Kojer he BepoBaTHO NocTojaTn ornopesnBa JOBUT of Koje ce NPeHOCU Nopecku rybutak u kpegutm mory
ymamwuntn. OanoxeHa nopecka CpefcTBa Cy npegMeT aHanuse Ha Kpajy CBakor M3BeLUTajHOr nepuoga u
KOopuryjy ce OO M3HOCa 3a KOju BULLE HWje BepoBaTHO Aa he gohu o peanusaumje HeonxogHe onopesnse
pobutn. OgnoxeHe nopecke obaBese ce Npu3Hajy 3a CBE ONopesnBe NpUBPEMEHE pasnKe.
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3. NMPENEAQ OCHOBHUX PAYYHOBOACTBEHUX NOJIMTUKA (HacTaBak)
(u) lNMopecku pacxodu (Hacmaeak)
(uuu) Ocmanu nope3u u dornpuHocu

Y cknagy ca Baxehom perynatuBom y Penybnuum Cpbuju, BaHka nnaha pasnuyuute nopese u
JonpuHoce, nopes Ha godaTty BPeAHOCT, nope3 Ha KanuTanHu goburtak u gonpuHoce Ha 3apage. OBu
pacxoau ykibydeHu cy y “OcTtane nocrnosHe pacxoae”.

4) ®duHaHcujcka cpedcmea u obasese
(u)  TlMpusHasame

BaHka BplUM MOYETHO MpuU3HaBake NnacMaHa, Aeno3vTa, 3ajMoBa M cybopAMHMpaHuWx obaBesa oHAa
Kaga cy nnacupaHa unu npumrbeHa.. CBa ocTtana duHaHcujcka cpeacTBa M obaBese ce MOYETHO
npusHajy Ha daTyMm kada BbaHka cTyna y yroBopHM O4HOC y cKrady ca YCroBuMa AaTor domHaHCcujckor
MHCTPYMEHTa.

lMoyeTHO BpegHoOBake (UHAHCU|CKUX CpeacTaBa unM (UHAHCUjCKMX obaBe3a ce BplM No dgep
BpeaHocTM yBehaHoj 3a CTaBke Koje ce He BOAe No ¢hep BpeOgHOCTU Kpo3 GunaHc ycrnexa, 3a TPOLUKOBE
TpaHcakuuje Koju ce Mory AMPEKTHO MPUnucaTu HBUXOBOj KYMOBUHW UNN n3faBamsy.

(uu)  Knacucpukauyuja

BaHka knacudukyje duHaHcHjcka cpeacTBa y criefehe kaTeropuje: oMHaHCKUjCKa cpeacTBa HameleHa
TProBYHW, KpeauTe 1 NoTpaXuBamwa U MHBECTULMOHE XapTuje o4 BpeaHocTu. BuaeTtn payyHoBOACTBEHE
nonutuke 3(n), 3(m) n 3(H).

baHka BpedHyje cBoje hmHaHcHjcke obaBe3e MO amMoOpPTU30BaHO] BPEAHOCTU UM UX Knacudukyje Kao
obaBe3e koje ce ApXe paau TproBuHe. [NornegaTn padyHOBOACTBEHE NMONUTUKE.

(uuu) TMpecmaHak npusHasara

BaHka npecrtaje ca npusHaBakeM (UHAHCWCKOI CpeAcTBa Kafa YroBOpHa npasBa Haj rOTOBUHCKUM
TOKOBMMa BEe3aHUM 3a CPeACTBO UCTEKHY, Unn kaga baHka TpaHcakumjom npeHece cBa CyLUTUHCKa npaBa
N KOPUCTU Be3aHe 3a BaCHULITBO Hag (PUHAHCUCKMM CPefCcTBOM WS ako TpaHcakuujom baHka HUTK
npeHece HUTU 3apPXW CBa CyLUTMHCKA MpaBa Be3aHa 3a BNaCHWLITBO, anv He 3agpXaBa KOHTPONy Hazg
duHaHcujckum cpeactsoM. CBO BNACHULLTBO HaZ NpeHeceHnM OUHAHCUjCKUM CPeaCTBOM Koje UcnywaBa
ycrnoBe 3a npecTaHak npu3HaBawa Koje je baHka cTBopvna wunu 3agpxasa MpusHaje ce kao 3acebHo
cpenctBo unv obaBe3a y u3BewTajy O puHaHcmjckoj nosuumjn. MpunukoM npecTaHka npu3HaBaka
duHaHCKHjckor cpefcTBa, pasnuka u3Mehy KHWUroBOACTBEHE BPEeOHOCTM (MNU  KHMIOBOACTBEHE
BPeOHOCTM fena cpefcTBa Koju je nMpeHeT), u 36upa npumrbeHe HagokHage (ykrby4yjyhm HoBa cpeacTtea
Koja cy HabaBrbeHa ymakeHa 3a HoBe npeyseTe obaBese), kKao U 30MpHU A4oduuM unu ryéuum koju cy
NPeTXo4HO NPM3HaTW y U3BELUTAjy O YKYNHOM pe3ynTaTy, NpusHajy ce y bunaHcy ycnexa.

BaHka obGaBrba TpaHcakuuje Mo KojumMa BpLUM MPEHOC cpedcTaBa MpU3HaTWX Yy CBOM WM3BELUTajy O
dbMHaHcujcKoj No3vunju, Maaa 3agpkaBa CBe WU CYLUTUHCKU CBE PU3MKE U KOPUCTM WUAN HUXOB AE0 Of
npeHeceHnx cpeacTaBa. AKO Ce CBM UMM CYLUTUHCKU CBU PUSULIM U KOPUCTU 3a4pKaBajy, OHAa He Jornasu
[0 MpecTaHka npu3HaBama cpeacTBa. [peHoc cpeacTaBa ca 3afpkaBateM CBUX UMM CYLUTMHCKU CBUX
py3rKa 1 KOPUCTU YKIbydyje, Ha MpuMep, TpaHcakuuje MoHOBHOT OTKynMa.

Koa TpaHcakuuja y Kojuma baHka, HUTW 3agpxaBa, HATU NPEHOCU CYLUTUHCKW CBE PU3MKE U KOPUCTU 04
BNACHULLTBA Hag (PUHAHCUjCKMM CPeaCTBOM M 3aZpXXaBa KOHTPOMy Hag cpeacTtBoM, baHka HacTtaBmba ga
npu3Haje cCpeacTBO Y MEPU Y KOjoj HeHa MOBEe3aHOCT ca CPeACTBOM Ce HacTaBsba, a Koja ce ogpehnyje Ha
OCHOBY H-€HE U3NOXKEHOCTU NMpOMEeHama y BPeAHOCTU MpEeHeceHor cpeacTBa. baHka BpLUM UCKHMKEHE
obaBese kaga je obaBesa n3MMpeHa, yKMHyTa Ui Kaga je npeHeTa Ha gpyrora.
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3. NPErNEQd OCHOBHUX PAYYHOBOOCTBEHUX NOJIMTUKA (HacTaBak)
() @duHaHcujcka cpedcmea u obaeese (Hacmaeak)
(us) Hemupare

duHaHcujcka cpeacTBa 1 obaBese ce HeTUpajy, a HETO U3HOC Ce MpuKasyje y n3BeLlTajy 0 PUHAHCKjCKO]
nosuumnju camo kaga baHka uma 3akoHCKO NpaBo Aa HeTupa Npu3HaTe M3HOCE M Kaja MMa Hamepy ga
n3mupu obaBese Ha HETO OCHOBW MMM Ja NCTOBPEMEHO peanuayje cpeacTBo 1 u3ammpu obaseay.

Mpuxoam n pacxodu ce nckasyjy No HeTO NPUHLMMY camo Y CriyyYajeBMMa Kaja je To JO3BOSbeHO npemMa
MCOW unun 3a npuxode un pacxone Koju HacTajy No OCHOBY rpyne CNMYHUX TpaHcakuuja, Kao WwTo cy To
TpaHcakuuje koje baHka nma nNo OCHOBY TproBawba.

(8) BpedHoear-e no amopmu3soeaHoj epedHocmu

AMopTU3OBaHa BpedHOCT (DUHaHCKjCKOr cpeacTBa Wnu obaBese je M3HOC Mo KOMe ce CpefcTBa Unu
obaBe3e MHWLUWjalNHO BpeaHyjy, yMakeH 3a oTnnaTte rnaBHule, a yBehaH unv ymareH 3a akymynvpaHy
amopTu3auujy Kopuwiherwem MeToda edeKkTUBHE KamaTHe CTone Ha pasnuky uamehy uHuumjanqHe
BPEOHOCTU U HOMUHAnHe BpeAHOCTM Ha AaH gocneha MHCTpyMeHTa, yMareHor 3a o6easpeherse.

(su) BpedHosar-e o ¢hep spedHocmu

dep BpeOHOCT (UHAHCW|CKMX WHCTpyMeHaTa npeacTaBfba WM3HOCE MO Kojuma ce cpeactsa Mory
pa3MeHnUT unu obasese U3MUPUTU M3MeRy ynyheHuX, BOSbHUX CTpaHa Yy TpaHCaKuWju MO TPXKMLLHKM
ycrnoBuma.

Kapg roa je moryhe, BaHka mepu cdep BpeOgHOCT ynoTpebom TPXKULIHUX LieHa OOCTYMHUX Ha aKTUBHOM
TPXKULITY 33 AATU MHCTPYMEHT. TpXXULITEe Ce cMaTpa akTMBHUM aKo Cy KOTMpaHe LieHe J1ako U pedoBHO
JOCTYMHe W NpeacTaBrbajy CTBapHe W pejoBHE TPXULIHE TpaHcakumje nod TPXKULWHUM YCroBUMa.

Y cnyvyajy ga TpXuwTe 3a (PUHaAHCKUjCKe MHCTPYMEHTE Huje akTuBHO, baHka oppefyje dep BpegHocT
ynotpebom metogonorvje npoueHe. MeTopornorvje npoueHe YKibydyjy TpaHcakuuje no TPXULHWUM
ycrnosuma namehy ynyheHux, BOrbHUX cTpaHa (ako cy AOCTyrnHe), No3vBare Ha noctojehy gep BpegHoCT
ocTanMx WHCTpyMeHaTa KOju Cy CYLUITUHCKM WCTW, aHanusa OWCKOHTOBAHMX TOKOBAa rOTOBWMHE W Apyre
antepHaTuBHe meTtode. OpabpaHa mMeTogonoruja npoueHe MakCUMMarHO KOPUCTWU TPXULLHE nojatke,
3acHMBa ce Yy HajMawoj moryhoj Mepu Ha npoueHama Koje cy crneumduyHe 3a baHky, ykibydyje cse
drakTope Koje yyecHMLM Ha TPXULITY cMaTpajy Kao oapefyjyhe 3a ueHy, n y cknagy je ca npuxsaheHnm
€KOHOMCKUM MeTogonorvjama 3a ogpehuBane LeHe PUHaHCUJCKMX MHCTPYMeHaTa. YnasHu nogaum 3a
MeTode npoueHe pasyMHO OfpaxaBsajy TpXKMLIHa o4vekuBawa W haktopa puanka-npuHoOca Koju cy
cagpxaHu y UHaHCWjCKOM WHCTPyMeHTy. baHka nopewaBa mMeTode MpoueHe M TecTupa HMUXOBY
MCNpaBHOCT yNnoTpebom LieHa 13 yourbMBUX NOCTojehnx TpaHcakuuja Ha TPXKULLTY 3a UCTE UHCTPYMEHTE,
Ha OCHOBM APYrnX JOCTYMHMX YOUrbUBMX TPXMLLHKX nogartaka.

Hajborbn gokas dep BpegHOCTM (PMHAHCUKjCKOr MHCTPYMEHTa MPUIIMKOM MHUUMjarnHOr Mpu3HaBaka je
LleHa ocTBapeHa Yy TpaHcakumju, Tj. bep BpeaHOCT HadoKHaae Koja je gata unm npuMmibeHa, OCUM ako je
dep BpeOHOCT [JaTor MHCTPyMEHTa [JdokaszaHa nopefeweM ca ApYyrMM  yousbMBMM  MnocTojehum
TpaHcakuujama Ha TPXULITY 3a UCTe MHCTpYMeHTe (Tj. 6e3 moandukoBara unm npedopmynmcama) unm
je 3acHoBaHa Ha MeTOoAM MpoueHe 4uvje Bapujaburne ykrbyyyjy camo nofaTKe Koju Cy YOuSbUBM Ha
TpxuwTy. Kaga ueHa ocTBapeHa Yy TpaHcakuuju aaje Hajborbu foka3 dep BpeaHOCTU MNPUIIMKOM
WHWLMjanHor Npu3HaBakba, (PUHAHCKjCKM MHCTPYMEHTU Ce MHULMjanHO Mepe MO LieHM TpaHcakumje n cee
pasnuke namehy Te LeHe 1 BpeAHOCTU Koja je MHULMjarnHo YCTaHOBIbeHA METOAOM MNPOLIEHE Ce HAaKHaLHO
nckasyje y bunaHcy ycnexa, y 3aBUCHOCTM O MOjeanHUX YMHEHMLA M OKONMHOCTU TpaHcakuuvje, anu He
KacHMje o4 MOMEHTa Kaja je npoueHa nogpXaHa YOourbMBMM TPXMULIHMM nojauvMMa unn kaga je
TpaHcakuuja 3akrbyyeHa.

16



KOMEPLUWUJAITHA BAHKA A[l., BEOIrPA[]

HAMOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. rognHe

3. MPENEAQ OCHOBHUX PAYYHOBOACTBEHUX MNOJIMTUKA (HacTaBak)
() @duHaHcujcka cpedcmea u obaeese (Hacmaeak)
(su) BpedHosarse o ¢hep spedHocmu (Hacmasak)

Cse pasnuke nsmehy dep BpegHOCTM NPUIMKOM NOYETHOr NMpu3dHaBaka M U3HOCa KOju MOXe Aa 3aBucu
o[ HeyourbMBKX MapameTapa npusHajy ce y okBupy bunaHca ycnexa 6e3 ognarawa, anu ce npusHajy
TOKOM BeKa Tpajaka WHCTPYMEeHTa Ha ogrosapajyhv HauvH unv NpuivMKOM HMXOBOT MpeHoca Wiu
oTyhera, nnu kaga ep BpeaHOCT noctaHe yourbmea. CpefcTea v Ayre nosvuuje ce Mepe no noHyheHoj
ueHn, a obasese 1 kpaTKe Mosvumje ce Mepe Mo TpaxkeHoj ueHn. Pep BpeaHOCT ofdpaxasa KPeauTHU
PV3NK MHCTPYMEHTa M YKIbydyje KopeKkuuje Koje oapaxasajy KpeauTHu pusuk baHke n gpyre yroBopHe
CTpaHe, rAe je To penesaHTHO. [poueHe dep BpeAHOCTV 3acHOBaHe Ha MogenvmMa npoueHe ce Kopuryjy
3a cBe ocTarne pakTtope, Kao LTO Cy PU3UK JIMKBUOHOCTM WM MOAENUN HEU3BECHOCTU, Y MEPU Y KOjOj
BaHka cmaTpa ga Tpeha nuua y4yecHWUM Ha TPXULWTY MOry Aa ux y3amy y ob3up npunvkom oapehusara
LieHe TpaHcakuuje.

(suu) UdeHmucgpukauuja u epedHo8ar-€ 0be3spehera

Ha patym OunaHca crtawa baHka npouewyje ga nu noctoje 00jekTMBHM Ooka3nm o obesspehery
duHaHCKHjCKUX cpefdcTaBa kKoja HWCY eBugeHTMpaHa no dep BpPeaHOCTM Kpo3 OumaHc ycnexa.
®PUHaHCKjCKO CPeACTBO MMM rpyna MHaHCUjCKUX CpeacTaBa ce cmatpajy obesBpefheHM Kaga [okasu
yKasyjy Ha HacTaHak fgorahaja rybuTka, HakOH MOYETHOr Mnpu3HaBakwa CPencTBa, Kao U ga porahaj
rybuTka ytnye Ha 6ygyhe TokoBe roToBrMHE Be3aHe 3a CPeACTBO KOju ce MOry Noy3faHo NPOLEHUTMU.

OGjekTBHM goka3n ga cy duHaHcujcka cpeacTtBa (ykibyyyjyhu v BnacHuYke xapTuje of BpeaHOCTW)
obesBpefleHa Mory ce cacTtojaTu of 3HaudajHuX UHaHCUjCKUX Telwkoha AyXkHuka unu usgaBaoua,
HevcnyHaBaka Uu KpLleHa YroBopHMX obaBesa AyxXHuKa, peduHaHcmpara KpeguTa og ctpaHe bavke
Ha HauyuH Koju BaHka mHave He Ou y3ema y pasmaTtparbe, MHAOMKaUMja ga ce NPOTUB OYKHUKA WU
nsgasaoua nokpehe crevajHM MOCTynak, HECTaHKa akTMBHOP TPXWULLTA 3a XapTujy of BpedHOCTU, Unn
OpYyrux yourbMBMx nopaTtaka Koju ce ogHoce Ha rpyny CpeAcTaBa, Kao LUTO Cy HENOBOSbHE NMPOMEHE Yy
KpeaUTHOM CTaTycy AVKHUKa UMK U3gaBaolia y OKBUPY rpyne, UM eKOHOMCKN YCIOBU KOju ce noayaapajy
ca Kplwenuma obaBesa y okBupy rpyne. Hagarbe, 3a uHBecCTULMje Y BNacHWYKe xapTuje o BpegHOCTH,
3Ha4yajHO WM KOHTMHYMPAHO CMakere HMX0Be hep BPeOHOCTU MCMon HMXoBe HabaBHe BpeaHOCTU
npencTaerba objekTnBaH goka3 06e3Bpehnemsa.

BaHka pasmaTtpa gokase o obe3Bpefeny nnacmaHa, kao M xapTuvja of BPeLHOCTM KOje ce ApXe A0
pocneha, Kako Ha HMBOY MojeAuHaYHoOr CpeacTBa, Tako U Ha rpyrnHoM HUBoy. CBY NojeAnHayYHO 3HayajHu
KpeouTu, Kao U xapTuje o4 BpPedHOCTU Koje ce Apxe [0 gocreha ce npouewyjy nojeguMHayHo Ha
ob6esBpehere. CBN NojednHavyHO 3HA4YajHU KPeauTu, Kao U XapTuje of BPedHOCTM Koje ce gpxe Oo
pocneha 3a koje ce yCTaHOBM Jda HUCY nojeAMHadyHo o6e3BpefjeHn ce TrpynHO Mpouewyjy Ha
obesBpehere koje je HacTano, anu Huje ngeHtTudrkoBaHo. Kpeantn n xaptuja o4 BpegHOCTU Koje ce
apxe oo gocneha Koju HUCY nojegMHavYHO 3HaYajHU ce rpyrnHo Npolekyjy Ha obe3Bpehere rpynucarbemM
KpeguTa v xapTuja o4 BPE4HOCTU Koje ce ApXXe Ao gocneha no CnMyYHMM KapakTepucTukama.

Y npouewmBawy rpynHor obesspehera baHka KOpUCTKU CTaTUCTUYKE MOAENe UCTOPUjCKMX KpeTawa Yy
BepoBaTHohu aa he gohm o kpwewa obaBesa, BpemeHa noTpebHor 3a noBpahaj n usHoca Hactanor
rybutka, KOpuroBaHux 3a NPOLIEHY PYKOBOACTBA O TOMe Aa N cy Tekyhn eKOHOMCKM 1 KpeaUTHU YCNoBU
TakBu [a nocToju BepoBaTHoha fa cTBapHU rybuum mory 6utn Behu nnm mamwmn o OHUX Ha Koje ykasyjy
uctopujckn mogenu. Ctona kplena obasesa, ctona rybutka u odyekmsaHo Bpeme byayher nospahaja
PefOBHO Ce nopefe ca CTBapHMM pe3ynTtatuma ga bu ce yctaHoOBWUIIO Aa nu cy ogroeapajyhu.
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3. NMPENEAQ OCHOBHUX PAYYHOBOACTBEHUX NOJIMTUKA (HacTaBak)
() @duHaHcujcka cpedcmea u obaeese (Hacmaeak)
(suu) UNdOeHmucpukayuja u epedHogar-€ obesspeliera (Hacmasak)

N'ybuun 36or obesBpehera cpeacTaBa eBUAEHTMPAHUX MO aMOpTM30BaHOj HabaBHOj BPeAHOCTM ce Mepe
Kao pasnuka u3mMehy KHWroBOACTBEHE BPEeOHOCTM (PUHAHCUKjCKOT CpPeacTBa W cafallke BpPEegHOCTU
Oyayhux MpouereHNX TOKOBA FOTOBUHE AMCKOHTOBAHMX ynoTpeboM uHuumjanHe edeKkTUBHE KamaTHe
ctone partor cpeacteBa. [ybuum ce npusHajy y OunaHcy ycnexa W pedrekToBaHM CYy Ha KOHTY
pesepBucara 3a rybutke no kpegutuma. Kaga gorahajy HakoH gaTyma OvnaHca ctawa yTu4dy Ha M3HOC
CcMmarbeha U3Hoca rybutka 3bor obespefera, TakBo cCMamere ryduTtka 36or obesspehera ce cTopHMpa
Kpo3 bunaHc ycnexa. 'ybuum 36or obesBpehera xapTuja o4 BpeOQHOCTM pacrofioXMBKUX 3a npoaajy ce
Npu3Hajy NpeHocoM 306MPHOr M3HOCAa NpuU3HATOr rybutka Ha octanu ykynHu pesynrtaT y bunaHcy ycnexa.
36upHM rybuTak KOju ce MpeHocM ca OCTanor yKyrnHor pesyntata Ha GunaHc ycnexa npencraBiba
pasnuky nsmehy HabasHe LieHe ymakeHe 3a M3HOC BpaheHe rmaBHuLe 1 amopTu3auuje, 1 cagalte dep
BPeAHOCTU yMareHe 3a rybutke 36or obesspehera npeTxoaHo npusHate y bunaHcy ycnexa. lNpomeHe y
pesepBucakrMa 3a rybutke 3bor obesspehera koje ce NpUNUcyjy BPEMEHCKO] BPEOAHOCTU CY YKIbyveHe
Kao KOMMOHEHTa kaMaTHe cTone.

Ako ce y 6ygyhem nepuogy dep BpegHoCcT obe3BpefheHVX AYKHUYKMX XapTuja OA BpPegHOCTM
pacnonoxusmx 3a npogajy noseha n nosehawe Moxe ga ce objekTmBHO mpunuwe gorahajy koju ce
[oroamo HakoH npu3HaBaka rybutka 36or obesBpeherwa y GunaHcy ycnexa, oHaa ce rybutak 36or
obesBpehera CTOpHUpa, a CTOPHMPaHM M3HOC ce Mnpu3Haje y BunaHcy ycnexa. MefyTum, HakHagHu
nospahaj dep BpeagHOCTN 00e3BpeNeHMX BITAaCHUYKMX XapTuja of BPeOHOCTU pacrosiokmMBMX 3a Npoaajy
Ce Mnpu13Haje y OKBMpPY OCTaror yKyrnHor pesynraTa.

BbaHka BpLUM OTNKC ogpeheHnx KpeguTa, nnacMaHa n xaptuja o BpeAHOCTU 3a Koje je yTBpheHo Aa Hehe
OvTK HannaheHu (BMAETU HanomeHy 4.1.1).

(k) FomoeuHa u 20mo8uUHCKU eKkeusaseHmu

[OTOBMHaA W TOTOBMHCKM €KBMBANEHTU o6yXBaTajy FTOTOBUHY Yy 6narajHM, cpencTtBa Koa LeHTparnHux
6aHaka KOjI/IMa Ceé MOXe HeorpaHu4eHo pacnonaratm m BUCOKO JTMKBUOHY (*)MHaHCI/IjCKy aKTuBy Ca
pocnehem KpahI/IM oa 3 meceua, manum PU3NKOM npomeHe BpegHOCTU, a KOja ce Kopucte on CcTpaHe
baHke 3a ynpaBibake KPAaTKOPOYHOM J'II/IKBMD,HOLIJhy.

HoBuaHa cpeacTtBa ce Boae No aMopTU30BaHOj BPeAHOCTU Y BunaHcy cTama.

(n) Cpedcmea u ob6ase3ze HaMer-eHe MP208UHU

CpenacTsa 1 o6aBese HameheHe TProBYHM NpeacTaBrbajy cpeactsa n obaBese koje baHka HabaBrba Unu
Koja Cy HacTana npeBacxoAHO Yy UMby Npoaaje UM NMoHOBHOr oTkyna y 6ruckoj 6GyayhHoCTW, unu Koje
BaHka OpXu y OKBUPY NMOpTgONMja KojuM ce jeQMHCTBEHO ynpaBrba Y LMIby KpaTKopoyHe Ao6UTU Uiu
perucTpoBatsa nosuuuje.
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3. NPENEQd OCHOBHUX PAYYHOBOOCTBEHUX MONUTUKA (HacTaBak)
(n) Cpedcmea u obasese HaMer-eHe MP208UHU (Hacmasak)

CpeactBa u ob6aBe3e HaMer-eHe TProBMHU Ce MOYETHO MPU3HAajy U HakHagHO Mepe no dep BpeaHOCTU y
nsBeLwTajy 0 (PUHaAHCMKCKO] MO3ULMjK, Ca TPOLUKOBMMA TpaHCakuuje AUPEKTHO Mnpu3HaTuM y GunaHcy
ycnexa. CBe usmeHe y dep BpeOHOCTM Ce MPU3Hajy y OKBUPY HETO mpuxoda of TproBawa y GunaHcy
ycnexa. CpeactBa n obaBese HamereHe TProBUHWM Ce He peKnacuuKyjy HaKOH HMXOBOI MOYEeTHOr
npu3Haeara, OCUM LUTO Ce HeepuBaTHa CpeCcTBa HaMeH-eHa TProBaky, N3y3eB OHMX KOja Cy O3HaveHa
no dep BpeaHOCTN Kpo3 BunaHc ycrnexa NpunvkoM MOYeTHOr NpusHaBakwa, Mory peknacudukoBatn 13
KaTeropuje HamereHe Tproeamwy, YKONIMKO Ce BULLE He ApXe ca LUuibem npoaaje unm rnoHoBHOT oTKyna y
6nuckoj 6yayhHocTu, n ako cy crnegehn ycnosu UCNyHEHW:

e AKO dMHaHCMJCKO CPeAcTBO WuCMywaBa AedUHUUM)Y nnacMaHa U noTpaxuBawa (ako
PUHAHCKjCKO CPEeACTBO HUje MOpario Aa ce Krnacudukyje Kao HaMerEeHO TProBaky NPUNKOM
NMoYeTHOr Mpu3HaBaka), OHAa Ce OHO MOXe peknacudukoBaT U3 KaTeropuje HameweHe
TproBaky, CaMo YKONUKO MpaBHO nvue MMa Hamepy U MoryhHoCT Aa ApXu UHAHCKCKO
cpencTBo y gorneaHoj 6yayhHocTu nnu go werosor gocneha.

e Ako bmHaHCKjcKO cpeacTBO He uchyhwaBa AeduHULMjy nnacMaHa n noTpaxuBaka oHaa ce
OHO MOXe pekrnacudukoBaTh U3 KaTeropuje HaMereHe TproBaky, anum camo y PEeTKUM
cnyyajeBsuma.

Lepusamu

®uHaHcujckn gepuBaTtn obyxsatajy forward n swap TpaHcakumje. PrHaHCHjckn gepyBaTh MHULMjANHO ce
npu3Hajy no HabaBHOj BpeOHOCTM U HakHaZHO ce MpepayvyHaBajy Mo TPXMWLUHOj BPEAHOCTU. TpXuLIHe
BpegHoCcTh ce Aobujajy Ha OCHOBY Pas3nUUMTUX TEXHWUKA MPOLEHE, YKIbYydyjyhn ANCKOHTOBaH-e HOBYAHMX
ToKkoBa. PMHAHCWjCKM OepuBaTU ce pavyyHOBOACTBEHO MpuvKasyjy Y OKBUPY aKTMBE YKOMMKO je HM1XOoBa
TPXULIHA BPEAHOCT MO3UTWBHA, OOHOCHO Yy OKBUPY MacuBe YKOJIMKO je HMXO0Ba TPXWLIHA BPEAHOCT
HeraTuBHa. [lpoOMeHe y TPXWULIHOj] BPeAHOCTM (PUHAHCUjCKUX AepvBaTa UCKasyjy ce y u3BewTajy o
YKYNHOM pe3ynTaTy, y OKBUPY HETO NpUXo[a of Tpropama.

(m) Kpedumu u nompaueama

Kpeantn n notpaxvsawa cy HefepumBaTHa UHaHCujcka cpeactBa ca (OUKCHUM WU OApeanBUM
oTnnarama Koja HUCY KOTMpaHa Ha akTUBHOM TPXWULWITY U Koja baHka He HamepaBa Aa npoa y KpaTkom
poky. Kpeoutn n notpaxuara HacTajy kaga baHka nnacupa HoBau unu ycnyre oyxHuky 6e3 Hamepe ga
farbe Tpryje oBum nnacMmaHuma. Kpegutu u notpaxmBana obyxsaTtajy nnacmaHe 6aHkama v nnacmaHe
knujeHTma. Kpeoutn n noTpaxuBarwa Ce MHULMjanHO BpeaHyjy no HabaBHOj BpegHocTM yBehaHoj 3a
OVpeKTHe TpaHCaKkuMoHe TpOLWKOoBe. HakoH wmHMUMjanHOr npusHaBaka, KpeauTu M noTpakuBawa ce
BpeAHyjy No amopTU30BaHWM BpeAHOCTUMA NMPUMEHOM MeToAa eheKTUBHE KaMaTHe CTone.

Kpeaontn ogobpenn y avHapuma, 3a Koje je yroBopeHa 3aliTuta Of puanka nyTeM BesuBaha 3a Kypce
AviHapa y ogHocy Ha EUR, apyry nHocTpaHy BanyTy unv pacT MHAEKCa LieHa Ha mMano npepayyHaTtu cy y
AvHape Ha gaH 6unaHca y cknagy ca ogpegbama KOHKpeTHOr yroBopa 3a kpeauT. Edpexktn nssplueHor
npepadyHa Cy MCkasaHu y OKBUPY mpuxofda WM pacxopa of Tprosawa. Kpeoutn ce npukasyjy y usHocy
yMar€eHOM 3a nojeamHavHa u rpynHa pesepsucara no ocHoBy obesspehera. NojeaMHadHa u rpynHa
pesepBucaka ce oAdy3uMajy Of KiUroBOACTBEHE BPEAHOCTU KpeamTa KOju CYy MOEHTUMUKOBaHW Kao
obesBpeheHn fa 6u ce HMXOBa BPeOHOCT CMawuna OO0 HWXOBe HadokHaamBe BpedHOCTU. AKo y
oyaoyhem nepuony nohe oo cmamwewa obesBpehena 36or rybutka, a cmamwere ce Moxe 006jeKTUBHO
npunucatu gorahajy Koju ce O0OroaMo HakoH npu3HaBaka rybutka 36or obesBpehena (kao WTO je
nobosbluawe Yy KPeaUTHOM PejTUHIY [OyXKHMKa), OHOa Cce 3a MpeTxXooHO mnpusHat rybutak 36or
obesBpehera CTOpHUpa pesepBucame 3a obespehere. CTOPHUPaHM U3HOC Ce NpU3Haje y U3BeLLUTajy o
YKYNHOM pe3ynTaTty y OKBUPY NpuMxoAa o4 yknaawa TpoLuKoBa obe3Bpehera 3a kpeanTHe rybutke.
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3. NPErMEQ OCHOBHUX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
(H) UHeecmuyuoHe xapmuje 00 epedHocmu

MHBecTuunoHe xapTuje oA BPeQHOCTM Ce UHWMUMjarHO BpeHyjy no dep BpeaHOCTU, YKkIbydyjyhu u cee
OVpeKTHe TpaHCaKUMOHe TPOLUKOBE, 3a CBe XapTuje o4 BpegHOCTU Koje ce He uckasyjy no dep
BPeAHOCTM Kpo3 BunaHc ycnexa, 40K Ce HUXOBO HaKHAOHO BpeOHOBaHe BPLUM Y 3aBUCHOCTU Of HMXOBE
Knacudukaumje kao xapTuja koje ce apxe Ao gocrneha, kao xapTuja no dep BpegHOCTU Kpo3 GunaHc
ycrnexa unu Kao xapTuja pacrnonoxmBux 3a npoaajy.

(uu) duHaHcujcka cpedcmea koja ce opxke Ao docrnieha

durHaHcKjcKa cpeacTBa Koja ce gpXe o gocneha cy HegepuBaTHa (prHaHCKjcKa cpeacTBa ca OUKCHUM
unu yTBpAMBMM pokoBuMa nnahawa u ukcHuM pokoBuMa pocneha, 3a koje baHka Mma Hamepy u
mMoryhHOCT ga gpxu o poka gocneha u kKoja HUCY uMcCKasaHa kao UHaHCKjcka cpeacTtBa no dep
BPeAHOCTU KPO3 BUnaHc ycrnexa unm Kao cpeicTsa pacnorioxunsa 3a npoaajy.

duHaHcuKjcka cpedcTBa Koje ce Apxke Ao pocneha ce wuckasyjy no amopTu3oBaHOj BpPegHOCTU
kopuwherweMm meToda edekTuBHe KamaTHe cTone. Y cnydvajy ga gohe Oo npogaje 3HauvajHor gena
dmHaHCKHjckux cpencTtaBa koja ce gpxe Ao gocneha, uena kateropuja he 6utn peknacudukoBaHa kao
pacnonoxwuea 3a Npoaajy, oAHOCHO baHka Hehe BuTn y MoryhHOCTM Oa u3BpLUM NOHOBHY Knacudukauujy
duHaHCHjckMX cpefctaBa Koja ce gpxe Ao gocrneha, HM y Tekyhem, HU y HapefHa ABa u3BelUTajHa
nepuoga. Mehytum, npodaja n peknacudgukaumja y HEKOM Of HaBedeHUX chnyyajeBa Hehe yrposuTtu
peknacudukaumjy:

e [lIpogaja wnu peknacudurkaumja Koju Cy U3BPLLUEHM HENocpeaHo npe poka gocneha, Tako
NpOMEHe y TPXULLHUM KamaTHMM cTonama He 61 nmane 3HavajaH yTuuaj Ha dep BpegHocT
domHaHcumjckor cpeacTaa,

e [lIpogaja nnn peknacudukaumja Koju cy u3BpLUeHN HakoH WTo je baHka Hannatuna Hajsehu
Oeo rnaBHULE OUHAHCWjCKOT CpeacTBa U

e [Ipopaja unu peknacudurkaumja koju ce ogHoce Ha nojeQuHayvyHe criyyajeBe, 3a Koje ce He
odyekyje ga he ce NOHOBHO JOroAMTU, OAHOCHO KOjU HUCY NoA KOHTponom baHke u kao Taksu
ce He MOory npeasuaeTn y pasymMHoj Mepu.

(uuu) @uHaHcujcka cpedcmea no ¢ghep epedHocmu Kpo3 busiaHc ycrnexa

duHaHcujcka cpeactBa No  ep BpeaHOCTM Kpo3 OunmaHc ycnexa cy MHaHCcujcka CpeacTsBa
KnacudukoBaHa Kao cpefcTBa Koje Ce APXM paau TproBaka UNM Koja Cy nocrie noyYeTHor npusHaBaka
HasHayeHa of cTpaHe baHke kao buHaHcujcka cpefdcTBa Mo dep BpedHOCTM Kpo3 BunaHc ycnexa.
duHaHcuKjcka cpencTtBa No goep BpegHOCTM Kpo3 OunaHc ycnexa Cy cpeacTBa koja Cy CTeyeHa unm
HacTana NPBEHCTBEHO pagu npojaje vunu KynoBuHe Yy Gnwmckoj ByayhHocTu, koja cy geo nopTtdonuvja
MHaAHCUjCKUX WHCTpyMEHaTa Kojuma ce 3ajedHO ynpaBfba WM 3a Koja MOCTOjU [oKa3 O HedaBHOM
ocTBapewy A00UTK y KpaTKOM POKY UIM AepuBaTy.
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3. MPErMeQ OCHOBHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
(H) UHeecmuuyuoHe xapmuje 00 epedHocmu (Hacmaeak)
(uuuu) ®uHHcujcka cpedcmea pacroJioxuea 3a npodajy u yyewha y kanumany

duHaHcKjcka cpedcTBa pacnornoxmBa 3a npoAajy Ccy HedepvBaTHa (QUHAHCKMjCKA cpeacTsa Koja Ccy
HasHayeHa Kao pacnosfioXvBa 3a NPOAajy WK Koja HUCY KracuduKoBaHa HW Yy jeOHy ApYry kaTeropujy
dumHaHcujcknx cpeacTtaBa. PuHaHCMjcka cpeacTBa pacnosfiokuBa 3a MNpofajy Cy nnacMaHum 3a Koje
nocToju Hamepa Apxaka y HeogpefheHOM BpeMeEHCKOM nepuogy, Koju mory 6uTtn npogaTtu 36or notpebe
3a nukBMAHOLWNY Mnu ycren NpoMeHe kamaTHMX CToNa, AEeBU3HNX KypceBa Uu TPXKULLIHMX LieHa.

YKkonuko 3a puHaHcujcka cpefcTBa pacnorfiokuBa 3a NpoAajy He MOCTOjM aKTUBHO TPXMULLTE, HMXOBO
BpeAHOBake ce BpLuM no HabaBHOj BpeaHocTu. CBa ocTtana pmHaHcujcka cpeAacTBa pacnorioxusa 3a
npoAajy ce BpeaHyjy no dep BpeaHOCTN.

Mpuxoam u pacxoam of kamata npusHajy ce y bunaHcy ycnexa npumeHomMm meTtofa edekTuBHe KamaTHe
ctone. MNpuxoge o avBuaeHau baHka npusHaje y MOMEHTY npunuBa eKOHOMCKe KopucTu. [Mpuxoaun u
pacxoam Nno OCHOBY KYPCHMX pasfnuka Koju HacTajy Mo OCHOBY XapTuja Of BPELHOCTWU PacnofioXMBUX 3a
npoaajy NpuaHajy ce y oKBMpy uU3BelUTaja 0 YKynHOM pesynTtarTy.

Octane npomeHe y dep BpeOHOCTM Ce MPU3Hajy y OKBUPY OCTaror yKynHor pesynraTta OO TPeHyTka
npopaje unu obesspehera xapTuje o4 BPeAHOCTU, Kafa ce KyMynvpaHu NPUXoam 1 pacxoam, NpeTxogHo
NpU3HaTK Yy OKBUPY OCTanor yKyrnHor pe3ynraTta, peknacudukyjy 1 UCKasyjy y OKBMPY NPUXO4a 1 pacxoaa,
Kao Kopekumja no oCHOBY peknacudukaumje.

Y cny4ajy kaga cmHaHcujcka cpeacTBa pacnosiokmBa 3a npoaajy 3abenexe nag dep BpeOgHoOCTH, y3
noctojakbe O0OjeKTMBHMX [OKasa yMaweh,a BPedHOCTU cpeAcTaBa (OyroTpajaH M KOHTMHYMpaH nag
BpeOHOCTM Yy nepuody AyXKeM of ABaHaecT meceuu, Kao M nag BpegHoctn usHag 30% HabaBHe
BPeOHOCTW CpeAcTaBa), akyMynupaHu rybutak Koju je mpusHaT OUPEKTHO Y KanuTan UCKkWKaBa ce u3
KanuTana u npusHaje kao pacxopn obesBpehena, Mako npusHaBawe (UHAHCUjCKOr CpeacTBa Huje
npectano (MPC 39.59, MPC 39.67 n MPC 39.68).

HenepuBaTuBHa uHaHcujcka cpeacTtBa Ce MOry peknacuduvkoBaty M3  kaTeropuje cpencTasa
pacronoXuBKMX 3a Mpogajy y KaTeropujy KpeoWTa UM MoTpaxkuBawa Yy Ccryyajy kaja 3aJ0BOrbe
KpuTepujyme OedvHUCaHe 3a Ty KaTeropujy 1 ykonvko BaHka uma Hamepy u moryhHocT fa Ta cpefcTea
APXKKW Yy NpeaBMaMBOM BpeMeHCKoM nepuody y 6yayhHocTv unm Ao werxosor gocneha.

Y 2016. roguHn banka je m3ameHuna MeTtoponorvjy BpegHoBawa OBMX XapTuja oA BpegHocTu 36or
ucnpaske rpewuke og npowne roguHe (HanomeHa 3.1).

(o) HekpemHuHe u onpema

(u) lNpusHasar-e u 8pedHosaH-¢e

MoYeTHO Mepere HEKPETHUHE M OMPEME BPLLM ce NO HabaBHOj BPEAHOCTM UMK MO LIEHM KOLUTaka.
HabGaBHa BpedHOCT ykIbydyje usgaTtke Koju ce AMPEKTHO MOry npunucaTtn Habasumn cpeactea. KynrbeHu
cobTBEp KOjU je cacTaBHM 4e0 HeONXxodaH 3a PyHKUMOHANHy ynoTpebrbMBOCT onpeme, Kanuranuayje ce

Kao Oeo Te ornpewme.

HakoH nouyeTHor npusHaBara, onpeMa ce BpegHyje Mo HaGaBHOj BPeOHOCTV YMar-eHOj 3a YKYMHY
aKkymMynupaHy amopTusauujy U ykynHe akymynvpaxe rybuTke ycrnes cmatbera Bpe4HOCTH.
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3. MPENEAQ OCHOBHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)
(o) HekpemHuHe u onpema (Hacmasak)
(u) lpusHasar-e u 8pedHosar-e (Hacmasak)

HakoH noyeTHOr npusHaBaka, HEKPEeTHWHEe Cce BpedHyjy Mo peBanopu3aLyMoHOM W3HOCY, KOju
npeacTaBrba HUXOBY hep BPEAHOCT Ha OaTyMm peBanopusauuje ymareHy 3a HakHagHy akymynvMpaHy
amopTu3auujy U HakHagHe akymynupaHe rybutke 36or ymamera BpedHocTU. PeBanopusaumja ce BpLum
JOBOJBbHO PeoBHO, kako Gu ce 06e3beauno Aa ce KhMIroBOACTBEHA BPEAHOCT BUTHO He pasnukyje oa
BpPeAHOCTM A0 Koje 61 ce gowro kopuwheweM cep BPeAHOCTU Ha Kpajy M3BeLlTajHor nepuoaa.

Kaga nenoBu HEKpPETHWHE MNU OoMnpeme UMmajy pasnuMyMTe KOpUCHe BEKOBE Tpajara, OHUM Ce BOAE Kao
3acebHe cTaBke (rnaBHE KOMMOHEHTE) onpeme.

Oobuum wnm rybuum Hactanum oTyhewem HekpeTHWHa W onpeme YTBpRyjy ce kao pasnuka usmehy
BPEOHOCTU OCTBapeHe HWUXOBOM MNPOAAjOM U HWXOBE KHWIOBOACTBEHE BPEAHOCTU U UCKasyjy ce Y
OKBUPY OCTanux NpuMxoaa unu pacxoaa.

(uu) HakHadHu mpowkosu

TpoLKOBY 3amMeHe CaCTaBHOI Jefla HEeKOr OCHOBHOI CPeACTBa Mpu3Hajy Ce Kao Ae0 KHMIoBOOCTBEHE
BPEAHOCTM TOr OCHOBHOI CpeAcTBa YKOMMKO je BepoBaTHO Aa he ce Oyayhe eKOHOMCKE KOpUCTU
noBe3aHe ca TMM CacTaBHMM OeNioM NpunuTu y baHKy 1 ako ce ueHa kowTara Tor Aena Moxe noysgaHo
namepuTtn. KhMroBoacTBeHa BpeOHOCT 3aMeheHOr [Jena Ce UCKHMKaBa. TpOLUKOBU  pedoBHOr
CcepBuCMparba HEKPETHMHE 1 OMNpeMe ce Npu3Hajy y bunaHcy ycnexa kaga HacTaHy.

(uuu) Amopmus3ayuja

AmMopTun3aumja ce npusHaje y bunaHcy ycnexa y jeAHakum rogulibyMM M3HOCKMa TOKOM MPOLEeH-EHOT Beka
Tpajatba gaTe CTaBke HEMOKPETHOCTW, MocTpojewa u onpeme, Oyayhu ga ce Ha Taj HayumH Hajborbe
ofdpaxaBa OYeKkMBaHa MOTpoLlHa yrnoTpebHe ekoHOMCKe BpedHOCTM cagpxaHe y cpefcTtsy. Cpeacrtsa
y3eTa Ha NU3VHI Ce amMOopTU3Yjy TOKOM Mepuofa fU3MHra WUnm KOPUCHOT Beka CPeAcTBa, Y 3aBMCHOCTM
Koju je nepwuog kpahu.

MpumMerseHe cTone amMopTu3auuje y TeKyhem 1 NpeTxogHOM 0GpayyHCKOM Nepuoay cy:

MpouexweH

KOpPUCTaH BekK
Onuc (y roavwHama) %
paheBuHckn 0bjekTun 40 2.50%
KomnjyTepcka onpema 4 25%
HawmewwTaj 1 octana onpema 5-15 6.7%-50%
Ynarawa Ha TyfhjuM OCHOBHUM cpeacTBMMA 1-23 4.25%-86.2%

MeTon amopTu3auuje, KOPUCHN BEK U pe3ndyarnHa BPeAHOCT Ce MpoLekyjy Ha Kpajy CBakor n3seLuTajHor
nepvoaa v kaga je To noTpebHo BpLUM Ce HUXOBa KopeKuuja.

TpOLLIKOBI/I ofjpXaBaH-a cpeacTtaBa ce an3Hajy Yy 6Mnchy ycnexa 3a nepuo y kome HactaHy.
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3. NMPErMeQ OCHOBHUX PAYYHOBOOCTBEHUX MNOJIUTUKA (HacTaBak)
(n) HemamepujanHa ynazaw-a

HematepujanHa ynaraka ce BpefHyjy no HabGaBHOj BPEeQHOCTM WIM LEHU KolTaka YyMaheHoj 3a
amopTum3auunjy u rybutke ycren obesspehetsa.

HakHagHM TPOLLKOBM MO OCHOBY yrarakba y HemaTepujanHa ynarata ce Mory Kanutanu3oBaTh camo Y
criyyajy kaga ce mory odekuBaTtu noeehaHe Oyagyhe eKkoHOMCKe KOPUCTM Of CPeAcTBa Ha Koje Ce OHM
ofdHoce. CBM OCTanu TPOLLKOBM NPeACcTaBrbajy pacxod nepuoaa y Kojem cy HacTanu.

AmMopTusaumja ce npukasdyje y OumaHcy ycnexa y jeQHakum roavlliHUM M3HOCMMA TOKOM MpOoLEHseHOr
BeKa Tpajarba JaTe CTaBke HemMaTepuvjanHux ynarawa, 6yayhu ga ce Ha Taj HauvH Hajborbe ogpaxasa
O4YyeKMBaHa NOTpOLUHa ynoTpebHe eKoHOMCKe BpedHOCTU cafpxkaHe y cpedcTtBy. [MpoueweHn KOpUCHU
BEK HemaTtepuvjanHux ynarawa nsHocu og 3 OO 7 rogmHa, OOHOCHO aMopTu3auunoHe ctone ce kpehy y
pacnoHy of 14.29% no 33.34%.

MeToz amopTu3auuje, KOPUCHU BeK U pe3upyarHa BpeLHOCT Ce NpOoLeHYjy Ha Kpajy cBakor U3BeLUTajHoOr
nepuoaa v kaga je To NoTpeBHO BPLUKM Ce HKXOBa KopeKumja.

() WHeecmuyuoHe HeKpemHuUHe

MHBecTUUMOHE HEKPETHUHE NpeacTaBrbajy HEKPETHUHE Koje ce pXe Y Lurby ocTBapvBama npuxona of
3aKynHMHe MMM nopacta BPegHOCTW Kanutana unu y obe cBpxe, a He 3a npogajy y pefoBHOM TOKY
nocrnosawa WM 3a kopuwhewe Yy mnpousBodwM WM HabasBum pobapa wnum ycryra unu y
agMUHUCTPaTUBHE CBPXE.

NHnupmjanHo BpedHOBake MHBECTULMOHNX HEKPETHMHA ce BPLUM Mo HabaBHOj BPEAHOCTU, OAHOCHO LieHU
kowwTatba. HabaBHa BpegHOCT KynibeHe MHBECTULMOHE HEKPETHMHE 0byxBaTa HeHy KyrnomnpogajHy LeHy
1 CBe M3gaTke Koju ce AMPEKTHO Mory npunucaTi Habasum cpeacTea.

3a HakHagHO BpedHOBakwe MHBECTULMOHUX HekpeTHMHa baHka kopuctu mopen HabaBHe BpedHOCTH,
OOHOCHO WHBECTULUMOHE HEKpPETHWHEe Cce BpedHyjy no HabaBHOj BPEAHOCTU YMaheHOj 3a akyMyrnupaHy
amopTusauujy n rybutke ycneq obesspehetsa.

MpouereHn Bek Tpajakba MHBECTULMOHUX HEKPeTHMHA je 40 rogmHa, a amopTmusauuja ce obpadyHasa no
ctonu oa 2.5%. AmopTu3auuja ce npuvkasyje y bunaHcy ycnexa y jeAHakum roguilihbnum M3HOCMMa TOKOM
NnpoLIeH-EHOT BEKA Tpajakba AaTe CTaBKe HernokpeTHoCTH, byayhm aa ce Ha Taj HauMH Hajborbe ofpaxkasa
oYeKkvBaHa NoTpoLUHa ynoTpebHe eKOHOMCKe BPeAHOCTU cagpaHe y CPeacTBy.
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3. NPErNEQd OCHOBHUX PAYYHOBOOCTBEHUX NOJIMTUKA (HacTaBak)
(p) Jlusune

Mo ocHoBy yroBopa o nu3nHry baHka ce nojaBrbyje Kao KOPUCHUK NM3uHra. baHka knacudgukyje nmsuHr
Kao (pvHaHCKjCKM y criyvajy Kaga je yroBopoM perynucaHo ga ce y OCHOBW CBU pU3ULU U KOPUCTU MO
OCHOBY BIlaCHULUTBA Hag, NpeaMeToOM fM3MHra npeHoce Ha KopucHMKa nu3uHra. CBM ocTanu yroBopu o
NU3UHIY ce Knacudukyjy kao yroBopu o onepaTtuBHOM JIU3UHTY.

JInsuHr yroBopw koju ce ogHoce Ha 3akyn MOCIIOBHOI MPOCTopa y KojuMa ce Hanase ekcrioauType baHke,
YrMaBHOM Ce OfHOCe Ha onepaTuBHM NM3uHr. CBa nnahaka TOKOM rofvHe Mo OCHOBY OnepaTuBHOT
NM3WHra, eBUAEHTPaHa Cy Kao TPOLUaK y M3BELUTajy O YKYMHOM pe3ynTaTy paBHOMEPHO NPaBOJIMHM|CKA
TOKOM Mepuoaa Tpajara NU3nHra.

CpepncTsa koje ce gpxe Nno OCHOBY yroBopa O (OPMHAHCUCKOM NU3UHTY Ce MpU3Hajy kao cpeactea baHke
no HWXOBOj dhep BPEAHOCTW UMK, ako je Ta BPeAHOCT HuXa, No cajallk0j BPeaHOCTU MUHUMAanHUX
nn3vHr pata, yTBpheHux Ha no4veTky Tpajarkba yroBopa o nuauHry. OproBapajyha obase3a npema
[aBaoly nu3nHra ykiby4deHa je y OKBMpY M3BeLTaja 0 (pmMHaHCKjCKOj no3uumju Kao obaBesa No OCHOBY
duHaHcujckor nuamHra. JIM3uHr paTte cy nogerbeHe Ha [eo KOoju ce O4HOCKM Ha (PMHAHCUKJCKM TpoLuak K
[0e0 Koju ymarbyje obaBe3y No 0CHOBY (bMHAHCUKCKOr NIN3NHra, Tako Aa Ce NMOCTUTHE KOHCTaHTHA kamaTHa
cTona Ha npeocTanom geny obasese. PVMHAHCKCKM TPOLLAK Ce Uckaldyje AMPEKTHO Kao pacxod nepvoaa.

(c) O6e3epeler-e He¢huHaHCcujckux cpedcmaesa

KwsmroeogcteeHa BpeQHOCT He(UHAHCUCKMX CpeAcTaBa Ce aHanuavpa Ha Kpajy CBakor W3BeLlTajHor
nepuoaa, Kako 6w ce yTBpoMIno Aa Ny NOCToje MoKasaTerbu Koju ykasdyjy Aa je OOWM0 OO0 HMXOBOr
obesBpehena. Y crnyyajy ga ce yTBpAu ga noctoje oapeheHn nokasaterbu obesspehera, yTBphyje ce
HaJOKHaavBa BpeOHOCT cpefcTtaia. ['ybuTtak no ocHoBy obe3Bpehena ce npu3Haje ako KiUroBogcTBeHa
BPEOHOCT CpeACcTBa NpeBa3nnasmn HheroBy NpoLeHeHy HaaoKHaauBY BPEAHOCT.

HapokHaguBa BpegHOCT cpenctBa ce yTBphyje kao BpedHOCT Koja je Beha op ynoTpebGHe BpeaHOCTU
cpeactea v weroBe dep BpeaHocTu. 3a notpebe yTBphuBawa ynotpebHe BpeaHOCTM, NpoueHeHu
OyoyhyM HOBYaHWM NPUMMBKM MO OCHOBY CpPEACTBa Ce [AMCKOHTYjy Ha HWUXOBY cajallky BpPEeAHOCT,
NPUMEHOM [AUCKOHTHE CTOMe npe rnopesa, Koja ofpaxaBa TPEHYTHY TPXULIHY MNPOLIEHY BpeMeHcke
BpeOHOCTM HOBLIA, Kao 1 pu3mnka cneundunyHmnx 3a cpeacTeo.

'ybutak no ocHoBy oGe3Bpehera ce npusHaje y cry4ajy Kaga je kHhUroBogcTBEHA BPeQHOCT CpeacTBa
Beha of weroBe HagokHagmese BpegHocTw. 'ybutak mo ocHoBy obesBpeferwa ce npusHaje y OKBMpY
pesyntaTa nepuoaa.

N'y6éuumn no ocHoBy o6e3Bpehera U3 NPeTXoaHUX nepuoaa ce NpoLekyjy Ha Kpajy CBakor u3BeLuTajHor
nepuoaa, kako 61 ce yTBPAMMIO Aa NU je OO 4O CMakera rybutaka unv Aa OHW BULLE He MOoCToje.
l'y6utak no ocHoBy obGe3Bpehewa ce ykuaa y criydajy fga je AowWno A0 NpPOMEHe MNpPeTnocTaBKu
kopvwheHnx 3a yTBphuBare HagoKHaAMBE BpedHOCTU cpefcTBa. ['youtak no ocHoBy obe3Bpehetrsa ce
yknga camo [0 M3HOca [0 Kojer KiWroBOACTBEHA BpPeOHOCT CpeacTBa He Mpernas KhUroBOACTBEHY
BpedHOCT koja 6y Guna ytBpheHa, ymareHa 3a amopTu3auujy cpefctsa, Y cryyajy da Huje 6uno
npu3HaBaka ryouTka no ocHoBy obesBpehetba.
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3. NPErMEQ OCHOBHUX PAYYHOBOAOCTBEHUX MONMUTUKA (HacTaBak)
(m) Heno3umu, kpedumu u cy6opduHupaHe obasese

[enosnTtu, OyxHUYKEe XxapTuje OA4 BPEOHOCTU, KpeauTtn u cybopauHupaHe obaBese npeacTaBrbajy
OCHOBHM 13BOp (hvHaHcupaha baHke.

BaHka knacudukyje nHCTpymeHTe rHaHCupaka kao ouHaHcujcke obaBese Unu Kao Kanutan y cknagy
Ca CyLUTVHOM YrOBOPEHMX YCIOBa 3@ KOHKPETHU MHCTPYMEHT.

[eno3nTn, OyKHWYKE XapTuje of BPEedHOCTW, Kpeautu u cybopauHupaHe obGaBese ce WHWLMjariHO
BpeAHyjy no cep BpegHocT yBehaHoj 3a CBe AMPEKTHE TpaHCaKLMOHe TPOLUKOBE, AOK Ce HUXOBO
HakHagHO BpedHOBahe BPLUM MO aMOPTM3OBaHO] BPeOHOCTM MPUMEHOM MeToaa edEeKTMBHE KaMaTHe
cTone.

(y) Pe3epeucamsa

PesepBucame ce npusHaje y crnyyajy kaga ce oyekyje aa he baHka, kao pesyntart npownux gorahaja,
umaTu cajallky 3aKOHCKY WNM u3BefeHy obaBesdy, Koja Ce MOXe noy3gaHo YTBpAUTU M 3a 4uje
nammpere ce odekyje ga he gohu oo oanuea pecypca, Koju npeacTaBibajy eKOHOMCKY KopucT 3a baHky.
PesepBucarwe ce yTBphyje nyTeM AMCKOHTOBaka OYekmBaHux Oyoyhux HOBYaHMX OAfiMBa, NMPYMEHOM
OUCKOHTHE CTOMe npe nopesa, koja oapaxaBa TPEHYTHY TPXKULLHY NPOLIEHY BPEMEHCKE BPEOHOCTU HOBLIA
n, Tamo rae je To ogroeapajyhe, puauka cneumnduyHmnx 3a obaseasy.

(8) BeHeghuyuje 3anocnerHux

Y cknagy ca nponvcuma koju ce npumemsyjy y Penyonnun Cpbuju, BaHka je y o6aBes3u ga nnaha obasese
apxaBHMM cboHAoOBMMA KojuMa ce 06e30efyje coumjanHa curypHocT 3anocneHnx. OBe obaBese ykiby4yjy
JOMpUHOCE 3a 3amnocfieHe Ha TepeT nocrnojaBua y M3Hocuma obpadvyHaTum Mo cTtonama npornucaHum
peneBaHTHUM 3aKOHCKMM MponucvMMa. baHka je, Takohe, obaBe3Ha ga of GpyTo 3apaga 3amnocrneHux
obycTtaBu gonpuHoce M da WX, Y uUMe 3anocneHux, ynnatum tum coHgoBuma. JonpuHocu Ha TepeT
nocrnogasua W OOMNPUMHOCU Ha TepeT 3anocreHor Ce KwWKe Ha TepeT pacxoda nepuoja Ha Koju ce
ofHoce.

Y cknagy ca 3akoHoM O pagy, baHka je y obaBe3n ga vcnnatu HakHagy 3anocrieHMma NpUITMKoM
oanacka y neHsujy. [lyropouHe obaBe3e No OCHOBY pe3epBucarba Mo OCHOBY OTMNPEeMHMHa 3a oanasak y
MeH3njy HakoH WCMyHEHWX ycroBa, Mcka3aHe Ha gaH 31. geuembpa 2016. rogvMHe npencTaBrbajy
cajallkwy BpedHOCT oyekmBaHux b6yayhux vcnnata 3anocrneHvma yTBpheHy akTyapckum oAMepaBar-eMm
y3 Kopuwhere npeTnocTaBkm obenogarweHnx y Hanomenun 34(6).

(h) @duHaHcujcke 2apaHyuje

duHaHcujcke rapaHumje npeacTaBrbajy yroBope kojuMa ce baHka obaBesyje ga v3BpliM nnahawa
HMXOBMM KOpUCHULMMA 3a rybuTke HacTtane 36or HeucnyhwaBawa obaBe3e nnahawa opgpeheHor
OyXHuKa no gocnehy obaBese, a y ckragy ca ycrnoBuMa Ay>KHUYKOT MHCTPYMEHTA.

O6aBe3e Mo PMHAHCUjCKMM rapaHuujama ce MHUUMjanHo npusHajy no dep BPEeAHOCTW, a MHUUMjanHa
dep BpeaHOCT ce amopTusyje TOKOM Tpajara prHaHcujcke rapaHumje. ObaBesa No OCHOBY rapaHuuje ce
HakHaZHO OaMepaBa Yy U3HOCY koju je Behu of amopTu3oBaHe BpeOHOCTU M cafallhse BpeaHoCTU
ovekmBaHor 6yayher nnahawa (kaga je nnahake No OCHOBY rapaHuuje BepoBaTHO). PuHaHcujcke
rapaHuuje ce eBUOEHTUPAjY Y OKBUPY BAaHOMMAHCHUX CTaBKM.
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3. NMPENEAQ OCHOBHUX PAYYHOBOACTBEHUX NOJIMTUKA (HacTaBak)
(x) Kanuman u pesepee

Kanutan baHke obyxBaTa OCHMBAYKe akuuje, akuuje HapedHUX eMucuja, EMUCUOHY MpemMujy, pesepse,
pesepBe dhep BpeOHOCTU, akyMmynmpaHu pesynTaT n gobutak Tekyhe rogmHe.

KanuTtan BaHke dopmupaH je U3 yrnoXeHux cpefctaBa ocHuBadya BaHke y HOBYaHOM M HEHOBYAHOM
06nu1ky. OcHMBaY He Moke MOBMaYMTV CPeACcTBa yrnoxeHa y kanutan baHke.

(k) 3apada no akyujama

BaHka npukasyje OCHOBHY U ymMareHy 3apagy no akuuju 3a concreeHe obunyHe akumje. OCHOBHa 3apaja
no akuuju ce padyHa gerbewem gobuTka unm rybuTka koju npunaga BnacHuumMmMa obuyHux akumja baHke
noHaepvcaHmm npocekom B6poja 0BUYHUX akumja y onTuLajy TOKOM nepuoaa.

YMareHa 3apaja no akuuju ce padvyHa ferbeweM KOopuroBaHor gobutka unu rybutka koju npunaga
BnacHuuuma obuyHmx akuuja 3a edekte npedepeHLumjanHmx, 3aMeHIbUBKX akuuja, NoHOepurcaHnm
npocekomMm 6poja 0bMYHUX akuuja y onTuuajy TOKoM nepuoaa.

(3) UNzeewmaeaH-e no ceameHmuma

CermeHT nocnosama je Aeo baHke koju ce 6aBy MOCNOBHMM aKTMBHOCTUMA U3 KOjUX CE€ MOry OCTBapuTU
NnpUXoamM 1N HacTaTu TPOLLKOBU, YKIbYYYjyhu npuxone v TPOLLKOBE KOjU HAcTajy U3 TpaHcakuuja ca gpyrum
aenoBuma baHke, umju NOCMOBHW pe3ynTaT pedoBHO KOHTponuwle MeHalMmeHT baHke (kao rnaBHuM
onepaTuBHWM AOHOCWMaL, oAflyka), kako 6w JOHOCMO oanyke O arnokauuju pecypca Nno cerMeHTMMa u
oLeHVBao hKXoBe pesynTtate. 3a cermeHTe nocnoBaka baHke cy goctynHe 3acebHe dmHaHcujcke
MHdopMaumje.

Y cknagy ca MehyHapogHum cTaHgapaoM oMHaHCUjCKOr u3BellTaBaka 8 - CermeHTU nocrosama, baHka
obenogamyje n UHMoOpmaumje O NOCroBaky CerMeHata, W Ha Taj HaYuH KopucHuumMma uHdopmaumja
npyxa gogatHe uHdopmauuvje o npuxoguma M pacxoguma Koju ce OCTBapyjy M3 KrbyYHUX MOCMOBHMUX
aKTUBHOCTM.

Mpunukom yTBphHKBara cermeHaTa KOpULINeHK cy:
a) pasnuuuTy NPOM3BOAM N YCIyre KOju CerMeHTU HyAe;

0) 04BOjeHO yrpaBrbake CerMeHTUMa u
B) CTPYKTYpa UHTEPHOT U3BeLUTaBakAa.
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3. NMPEMMEQ OCHOBHUX PAYYHOBOACTBEHUX NMNOJIMTUKA (HacTaBak)
3.1.) PayyHoeodcmeeHe rnosiumuke, npomMeHe pa4yyHoe00CmeeHUX npouyeHa u 2pewaka

Kao pesynrtaTt kopekuuje rpelke, baHka je npomeHuna noyeTHa ctawa u pesynrtat 3a 2015. roguHy u
HanpaBuna Kopekuuje kao y Tabenu ucnog:

Y PCO '000
lMpeaned Kopekyuja Ha no3uyujama bunaHca cmama Mpe Kopekuujay KopuroBaHo
Kopekuuje 2015 cTame
XapTuje o4 BpegHOCTU pacnofioxuse 3a npoaajy 127.173.383 1.583.025 128.756.408
YKYNHA AKTUBA 127.173.383 1.583.025 128.756.408
OanoxeHe nopecke obaBese 23.592 201.713 225.305
Pe3epBe-nopecku eektu (201.713) (201.713)
'ybuTak (6.299.631) 238.273 (6.061.358)
PesepBe-ebekaT npeHoca npemuje n gUCKOHTa 27.542.265 (238.273) 27.303.992
PesepBe-nameHa metogornoruje 1.583.025 1.583.025
YKYMNHE OBABE3E U KAMUTAI 21.242.634 1.583.025 22.825.659
Y PCO '000
lMpeaned Kopekyuja Ha no3uyujama bunaHca ycnexa Mpe _ Kopekuuje y KopuroBaHo
Kopekuuje 2015.
Mpuxoan o kamaTa 18.856.309 238.273 19.094.582
HeTo rybutak (6.299.631) 238.273 (6.061.358)

Ha ocHoBy 3axteBa MPC 39 ®uHaHCWjCKM WMHCTPYMEHTW: NpusHaBakwe U oamepaBake, MCOU 13
Mepere dep BpegHocTn 1 MPC 8 PauyyHoBOACTBEHE MOSNIMTUKE, MPOMEHE PayYyHOBOACTBEHMX NpPOLEHA
n rpewke, baHka je uameHuna meTogonorvjy kankynauuje dep BpeaHOCTU XapTuja oA BpeaHoCTU
pacnonoXxusBmx 3a nNpoaajy, NpBeHCTBeHO obBe3HuLa nsgatux og Penybnuvke Cpbuje.

lMpemxodHa Memodosiozuja epedHo8aH-a xapmuja 00 epedHOCMU Pacnosioxueux 3a rnpooajy

3a Tpesopce 3anuce Penybnuke Cpbuje emutoBaHux y Banytn EYP kpuBa nprHoca ce KOHCTpyucarna Ha
OCHOBY M3BpLUHUX CTOMa ca nocrnefwe AOCTYNHWX aykuuja npumapHOr TproBaka [OK Ce 3a KYrOHCKe
ob6Be3HuLe emnTOBaHe y Banytn EYP kpuBa npuHoca KOHCTpyucana Ha OCHOBY eypmnbop KamaTHux ctona
poyHocTM o4 14 Ao 12m 1 Ha OCHOBY CBOM KamaTHUX cTona 3a BanyTty EYP poyHocTu npeko jegHe rogmHe
y3 JOAaBake pPU3MKO Npemuje Koja je jeaHaka pasnuumn KyrnoHcke cTtone n 6e3pusmyHe KamaTH cTone
Ynju TEeHOp KopecnoHaMpa Aypaumjy 06Be3HuLE.

Y cnyyajy Tpesopckux 3anuca Penybnuke Cpbuje emutoBaHux y Banytm PCL kpuBa npuHOoca ce
KOHCTpymcana Ha ocHoBy benubop kamaTHux ctona poyvHocTn of 14 A0 6M M M3BPLIHMX CToMa ca
nocnegkwe OOCTYMHUX aykuumja npyvMapHOr TproBaka 3a POYHOCTM Ayxe oA 6 meceuu OOK Yy cryyajy
KyrnoHckux obBesHuua Penybnuke Cpbuje emutoBaHux y Banytu PCL HaBegeHa KpvBa je TpaHcnvpaHa
3a pM3MKO NpeMujy Koja je jegHaka:

e  ®DuUKCHOj MaprMHM y cnydajy obsesHuMuUa Ymnju KyrnoHun 3asuce of pedepeHTHe ctone HapoaHe 6aHke
Cpbuje yBehaHe 3a HenpoMeHrbUBY cnpes (PUKCHa mapruHa),

e Pasnmum KynoHcke ctone u 6e3pusnyHe KamaTHe CTome Yuju TEeHOp KOopecnoHaupa Aypauuju
o6Be3HuLEe y criyyajy 00Be3HMLUa ca PUKCHUM KYMOHOM.

®ep BpeHOCT xapTuja je oapehBaHa AMCKOHTOBaH-EM CBaKOr NojeAnHayHor Toka roToBUHE pasnuynTnm
OMCKOHTHMM hakToprmMa KopecnoHaupajyhmx TeHopa nus kpuee rnpuHoca.
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3. NPErMeEA OCHOBHUX PAYYHOBOACTBEHUX MONIMTUKA (HacTaBak)

3.1.) PayyHoeodcmeeHe nonumuke, npoMeHe pa4yyHoeodcmeeHUX NpoyeHa u 2pewiaka
(Hacmaeak)

Pazno3su 3a usameHy MemodoJiozuje u 2s1aeHe npemnocmaeke Hoge memodosiozauje

MpeTxogHa MeToaororvja 3a doep BpeAHOBake XapTuja HUje yaumara y 063up OKONTHOCTM Ha JIoKanHOM
TPXKULITY XapTuja o BPEAHOCTU HATU 3axTeBe npeosnahyjyhinx payyHOBOACTBEHMX CTaHAapAa:

e baHka je KopucTuna pasnuumTe OMCKOHTHE CTOMe 3a pasnuMynTe TOKOBE FOTOBWHE reHepucaHe Ha
jenHoj xapTuju o BpeQHOCTM AOK, MO CTaH4apAvMa, jeAHa AMCKOHTHa cTona Tpeba aa ce kopmcTu 3a
OVCKOHTOBake CBMX Oyayhux TOKOBa roTOBMHE jedHa XapTuje of BpedHOCTM ¢ 0b3vpom fa jeaHa
KamaTHa cTona (koja kopecnoHamnpa gocnehy xapTuje) ogpaxasa CBe pusuke Te xapTuje;

e 3a Tpesopcke 3anuce baHka je kopucTMna OUCKOHTHY CTOMy oA Hyna ¢ 063vpoM Ada npumapHo
TPXULWTE HUje BuUno pasBujeHO 3a OBe XapTuje LUTO je AO0Beno A0 cuTyauuje da je wuxoBa dep
BPeOHOCT jefHaKa HUXOBOj HOMUHANHO] BPE4HOCTY;

e 3a kynoHcke obBesHuULe Y eBpuma, 6e3pmnsnyHa kamaTHa ctona je buna 3acHoBaHa Ha eypubop/ ceon
cTonama Jok 6u Tpebano KopUCTUTU CTOME Koje Cy UHXepeHTHe goMahem TpXuLWTy (CTone Koje cy
NnpYMeHIbMBeE 3a eypcke 0b6Be3HuLEe u3gaTte of CTpaHe apxaBe Ha JomaheM TPXULWTY).

OcHoBHe npeTnocTaBke HoBe MeTogonorvje cy (1) 3acHOBaHOCT mMoferia Ha CTBapHUM YCrioBMMA Ha
aoMaheM TpXUWTY U (2) u3MereHn napameTpu 3a yTBphuBare jeAVHCTBEHE OUCKOHTHE CTOMe CBMX
Oyayhmx HOBYaHMX TOKOBA 3a NOjeAMHaYHe xapTuje.

Hoea memodosnozuja epedHo8am-a xapmuja 00 epedHOCMU pPacrnoJsioXueux 3a rnpodoajy

lMpema un3MeHeHOj MeTodosNIorMjM MpUIMKOM ofpefuBarkba dep BpeOHOCTM TPe3opCKuxX 3anmuca U
KynoHckmx obeesHuua Penybnuke Cpbuje emntoBaHmx y Banytu EYP kpuBa npuHoca ce KOHCTpyuLle o
nocnegwe Joctynux (y OAHOCY Ha AaTyM BpedHOBaka) W3BPLUHUX CTOMa XapTuja o BpegHOCTU
Penybnuke Cpbuje emutoBaHux y Banytn EYP ca npvmapHor TproBaka 3a TeHope koju cy Behn unu
jenHakn og roavHy AaHa u nocnefre AOCTYNHUX M3BPLUHUX CTOMa ca CEKyHAapHOr TproBaka XxapTuja o4
BpeaHocTn Penybnuke Cpbuje vmja je npeoctana poyHOCT Maka of roAMHY AaHa.

Takohe y cniyyajy xapTuja o4 BpedHOCTU u3gatux of cTpaHe Penybnuke Cpbuje y Banytu PC[L
yHanpefheHa meTogornorvja 3a obpayvyH dep BpegHOCTU ce 6a3npa Ha KpMBKM NMPUHOCA KOHCTPYMCaHO] Ha
ocHoBy benubop kamatHux ctoma 3a povHocTu of 14 oo 6m (kamaTHe cTone ce ysumajy ca gaTtyma
BpeAHOBaka) M U3BPLLUHUX CTOMa ca nocrnefhe AOCTYNHUX ayKuumja ca npuMapHOr TproBaka 3a TeHope
npeko 6 meceum.

dep BpegHocT xapTuja ce oapelyje AMCKOHTOBaweM CBAaKOI HOBYAHOI TOKA OUCKOHTOM CTOMOM 4uju
TEHOp oAroeapa npeoctanom gocrnehy xapTuje.

Edekte npomeHe meToponorvje obpayyHa dep BpegHocTu baHka je khwwkuna u y Tekyhoj roguHu m
npvMeHeHa je peTpocnekTUBHA M3MeHa, a edpekTe npeTxogHe roavHe Mpukasana Ha nosuumju XOB
pacnonoXxueBmx 3a npogajy (HamomeHa 21) u y OKBMPY Kanutana: gobutak npeTxogHor nepuvoga u
peBanopu3aunoHe pesepse (HanoMeHa 36).

Kopekuujom nogaTtaka npeTxo4HOr u3sellTajHor nepuoaa baHka je npumeHuna 3axtes MPC 8 koju ce
OOHOCWU Ha PEeTPOCMNEKTMBHO MpenpaBrbake MnofaTaka MNpUITMKOM KOpeKuuje rpellaka m3 npeTxonHux
nepuoaa v obenoaamwnBare 3a CBaky NIMHWCKY CTaBKY (OMHaHCUjCKUX M3BELLTaja Ha KOjy ce TO OOHOCH.
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4, YNPABJbAHE PUSULIMMA

BaHka je npenosHana npouec ynpasrbakba pU3nLmMa Kao Kiby4dHU efeMeHT yrnpaBrbaka NnocroBakeM, C
0631pOM Aa M3NOXEHOCT pMU3nLMMa Npon3nnasmn M3 CBUX NOCIOBHUX aKTMBHOCTM, kAo HEOABOjMBOT Aena
DOaHkapcKor nocroBawa, KojuMa ce yrnpaBiba Kpo3 MAEHTUUKOBakE, Mepene, yonaxasare, npaherwe
N KOHTPONY, OAHOCHO YCMOCTaBibaweM OrpaHuMyera pu3nka, kao W M3BewTaBawe Yy ckragy ca
cTpaTternjama v nonuTukama.

BaHka je ycnoctaBuna cBeobyxBaTaH M TMoy3daH CUCTEM YMnpaBrbakba pusMuMma koju obyxsarta:
cTpaTtervje, NonuTVKe U Npoueaype yrnpaerbawa pusnLMma, ofroBapajyhy opraHusauuoHy CTPYKTYpY,
edekTMBaH 1 edukacaH NpoLec yrnpaerbarka CBMM pU3NLMMa KOjUMa je U3roxeHa, agekBaTaH CUCTEeM
YHYTpaLlkMX KOHTposa, oAaroBapajyhn nHopmMaLmMoHn CUCTEM U afekBaTaH MPOLEeC MHTEepPHE MpoLeHe
aeKBaTHOCTM KanuTana.

Mpouec ynpasrbaka pusmumMmMa ykibydyje jacHo aedunHncame 1 JOKYMeHTOBawe npoduna pusnyHoCTy,
Kao 1 ycknafnueare npoduna pusan4yHocTU ca ckrnoHolwhy baHke 3a npeysvmare pusuka, a y cknagy ca
YCBOjEeHUM cTpaTtervjama v nonutukama.

Ctpatervjom ynpaBrbawa pusmumma u CTrpaTternjom ynpaBrbawa kanutanom, baHka je noctaBuna
cnepgehe uurbeBe y OKBUPY cUCTEMa yrnpaBibaka pu3nuMMa: MUHUMU3Npake HeraTuBHMUX edhekarta Ha
uHaHCKWjCckn pe3ynTaT U Kanutan y3 nowToBake AedUHMCaHNX OKBUPa MPUXBATIbBMBOI HMBOA pU3NKa,
ofpxaBate MnoTpebHOr HMBOa adeKBaTHOCTW KanuTana, pasBoj akTMBHOCTM baHke y cknagy ca
MOCMNOBHMM MOryhHOCTMMa 1 pasBojeM TPXULLITa Y Luiby OCTBapMBaHba KOHKYPEHTCKUX NPEAHOCTH.

YBaaBajyhun nameHe perynatnee HapogHe 6aHke Cpbuje n notpebe garber yHanpehera ynpasrbara
puanumma, baHka je Tokom 2016. roguHe m3BpLUMIia OpraHM3auuoHe U NpoLecHe NMPOMEHE Yy OKBUPY
dyHKUMje ynpaBrbaka pusnumMmMa (ca nocebHMM akUeHTOM Ha Mpouec MnpeBeHuuje U yhnpasrbaka
noTeHUMjanHo pyU3nYHUM MacMaHuma M JIOWOM aKTMBOM), Kao U W3MEHe MHTEPHMX akaTta Kojuma ce
ypenyje ynpaerbawe pusmumma. MiameHom CTpartervje u MNonuTtuke ynpaeribakwa pusmumMma geduHmncanm
Cy KpuTepujymm 3a yTBphuBawe M OCHOBHA Hayena ynpaBibaka fOLOM aKTUMBOM, Kao M HajBULLK
NpUXBaTIibUB HMBO HEHaNNaTUBMNX KpeamTa 3a baHky.

BaHka TpeHyTHO npumenyje basen |l ctTaHgoapae v nepMaHeHTHO npaTu CBe HajaBe U U3MEHE Y 3aKOHCKOj
perynaTuem, aHanuaupa yTuuaj Ha HUBO pu3uka 1 npefysvMMma Mepe 3a bnaroBpemeHo ycknahusame cBor
rnocrioBaka ca HOBMM Mponucuma, a y cknagy ca npuxeaTtibUBMM HMBOOM pusmka 3a baHky. Kpos jacHo
neduHucaH npouec yBohewa HOBUX npou3Boda baHka aHanusupa yTuuaj CBUX HOBUX Yycryra U
npoussoga Ha 6yayhy M3noXeHoCT pu3uuMma y Luiby ONTMMM3aumje CBOjUX NPMXOAa W TPOLLKOBa 3a
NPOLIEHEHN PU3MK, KA0 M MUHUMMU3UPara CBUX MOTEHUuWjanHo Moryhux HeratuBHux edpekata Ha
dunHaHcujckn pesynTtaT baHke.
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4, YNPABJbAHE PUSULIMMA (HacTaBak)

Cucrem ynpaBibakba pyusmymnma

Cuctem ynpaerbaka pusmumma je gedpmHmucaH cnegehum aktmma:

CrtpaTtervjom ynpasrbaka puauumma n Ctpatermjom n lNnaHom ynpasrbarka Kanutanom;
MonuTnkama ynpasrearwa pusnumma;

Mpouenypama ynpasrbamwa pu3numma;

MeTopgonorvjama 3a yrnpasrbare MojeAMHaYHNM pUNLNMa;

Octanum akTma.

CTpaTernjom ynpaerbaka pusvuymMa geduHmucaHu cy:

[yropoyHun uureesu, yTBpheHn NOCNOBHOM MOMUTUKOM K cTpaternjom baHke, kao n CKNoHOCT
Ka puauumma ogpefeHn y cknagy ca TUM LNbeBUMa;

OcHoBHa Hauerna npeysumarba 1 ynpasrbaka pusnumnma;

OcHoBHa Ha4vena npoueca MHTEpPHE NpoLeHe afekBaTHOCTM kanuTana baHke;

Mperneng v peduHuuMje cBUX pu3nka Kojuma je baHka u3anoxeHa wunu Moxe na 6yae
N3roxeHa.

BaHka je yTBpauna OCHOBHe MpuWHUMMNE ynpaerbaka pusuuMMa kKako 6v WCnyHWna cBoje AYropoyHe

LuuIrbeBe:

OpraHusoBake nocrnoBaka 3acebHe opraHn3aunoHe jeanHuLEe 3a yrpaBibake pUsnLnMa;
®dyHKUMOHaNHa M opraHuM3alMoHa OABOjEHOCT aKTMBHOCTU yMpaBribawa pusnuMma  of
penoBHMX MOCIOBHUX aKTUBHOCTU BbaHke;

CBe0obyxBaTHOCT ynpaBibaka pnsnumma;

EdekTMBHOCT ynpaBrbatba pusnumma;

LInknnyHoCT ynpaBrbakwa pusmumma;

Pa3Boj ynpaBmara pusnuuma Kao CTpaTeLlko onpeaerbetse;

YnpaBrbake pu3nummMa je Aeo NocrnoBHe KynType.

MonuTuke ynpaBrbawa NojeaAnHuM BpcTaMa puauka onvke gecpmHuy:

HaunH opraHusoBawa npoueca ynpaBrbaka pusnuMma baHke W jacHa pasrpaHuyena
OAroBOPHOCTW 3anocreHnx y CBUM dpaszama TOor npoLeca;

HaumH npoueHe pusnyHor npoduna baHke 1 meTogonorunje 3a naeHTUUKoBawe U Mepeme,
OAHOCHO NPOLEHY pU3NKa;

HauynHe npaherwa 1 KOHTpONe pu3nka U ycnocTaBibake CUCTEMA NUMUTA, OAHOCHO BPCTE
nuMmuTa koje baHka KOpUCTU U HBUXOBY CTPYKTYPY;

Mepe 3a yonaxaBahe puanka 1 npasuna 3a NpuMeHy TUX Mepa;

HauuH 1 meTogonorujy 3a cnpoBohene npoueca MHTEpPHE NpoLeHe afekBaTHOCTU KanuTana
BaHke;

MpyHUMNe dyHKUMOHMCaa cUcTEMa YHYTpaLLHUX KOHTPONa;

OkBUp 1 yyecTanocT CTpec TecTupaka, Kao U MocTynakwe Yy Cry4vyajeBuMa HEMOBOJbHUX
pesynTaTa CTpec TeCToBa.

Mpoueaypama ynpaerbaka pusmumMma baHka Onvke OedvHMWE MpoLec yrnpasrbaka pusvuuMa u
HaaJ1IeXXHOCTM 1 OArOBOPHOCTY CBMX OpraHM3alunoHuX Aenoea baHke y cucteMy yrnpaerbaka pysvuymMa.

baHka je nojeanHavyHMM MeToAonornjama getarbHuje nponvcana MetToge u nNpucTyne Koju ce Kopucte y
cUcTeMy yrnpasribaka pusnumma.
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Y 2016. roguHn baHka je usBpwmna ycknahuBawe MHTEPHUX akaTta (npouenype M Metogornoruvje) ca
nsMmeHama perynatnese HapogHe 6aHke Cpbuje, Koje ce ogHOCe Ha ynpaBrbake KpeauTHUM pusnumma y
aeny cBeobyxBaTHOCTM geduHuUMje PU3NYHMX NNacMaHa, ykuaakwa penporpama M npoMeHe
AedvHULMje 1 HauYMHa knacudukaumje pecTpyKTypupaHux nnacMaHa, kao 1 uMmnnemeHtauuvje ogpeaodu
kojuma ce omoryhaea penakcauuvja obpadvyHator HMBOa NoTpebHe pesepBe 3a npoueweHe rybuTtke, Ha
OCHOBY MPOaKTMBHOI yrpaBrbawa W CMakwena HuMBoa npobnematuyHux nnacmada. [open HasegeHor,
bnmke cy geduHWCaHM KpUTepujymyn 3a maTtepujanHy 3HavajHOCT nracMaHa Koju ce MojeAuMHayvHo
npouekyjy, npouerweHe BpegHOCTU KonaTeparna, npoueHuTersa, haircut-a, npomeHy guHamuvke npoueHe
BPEAHOCTU MOCMOBHMX HenokpeTHocTu koa HIMJ1-a n roguiikby aHanudy KpeTarwa TPXULLHUX BPeaHOCTH,
Kao ycroB 3a afjleKBaTHOCT HaBeJeHor Konarepana.

Takohe, ycBojeHa je [lpouenypa npeBeHUMje PUBNYHUX MNlAacMaHa npaBHMX fvua y UWIbY
naeHtTudgmrkosarwa noteHumjanHo pusmyHux (Watch List-a) knujeHaTta, ybnaxaBara KpeauTHOr puanka
KO4 noTeHUMjanHO pU3UYHKX KNujeHaTa M npeaysvmarba Mepa M akumja y uuiby 3aliTuTe uMHTepeca
BaHke u cnpevaBara HeraTMBHUX edpekata Ha PUHaHCKjCKN pe3ynTaT u kanutan baHke.

HagnexHocTtun

YnpasHu 0d6op je HaanexaH U oAroBopaH 3a ycBajake cTpaTernje u nonuTuka yrnpasrbaka pusmummMa
N cTpaTternjy ynpaerbarwa kanvTtanom, ycrnocTaBrbake cucTemMa yHyTpallknx KoHTpona y baHuu u Bpum
Haa30p Hag heroBoM edmkacHowhy, Hagsop Hag pagom MsspwHor ogbopa, ycBajake TPOMECEYHMX
n3BeLLTaja O ynpaBrbaky pu3Muuma, ycBajakbe [1naHa onopaska, kao 1 cnpoBoherwe npoleca MHTEpHe
npoLeHe afeKBaTHOCTM Kanutana u gpyro.

U3epwHU 0060op je HagnexaH WM OAroBopaH 3a CrpoBohewe cTpaTervje M nonuTuKa ynpaBribarba
pusuuMMa U cTpaTtervjy ynpaerbakba KanutarioM ycBajareM npoueaypa 3a ynpaBrbakbe pusnumma,
OOHOCHO MAEHTUMUKOBaKE, Mepewe W MNPOoLeHy pusnka, U obe3behnBameM HUXOBE MPUMEHE U
n3BelITaBakeM YnpaBHor ogbopa y Be3u C TMM akTuBHocuTMma. Takohe, M3BwHM oabop aHanusmpa
CUCTEM ynpaBibarwa pusnMuMma U HajMar€e jeJHOM TPOMECEYHO M3BellTaBa YnpaBHM odbop O HUBOY
M3MOXEHOCTN pusnumma m ynpasibakby pusmuuma m o,u,nyqyje, y3 nNpeTxoaHy carnacHoCT yl'lpaBHOF
onbopa, o cBakoMm noBehawy usnoxeHoctu baHke npema nuuy noBe3aHum ca baHkoM M O Tome
obaBeluTaBa YnpasHu og60p.

0O060p 3a pesu3sujy je HagnexaH N 0AroBopaH 3a aHanu3y 1 Haa3op NPUMEHe 1 ageKkBaTHOr cnpoBohewa
YCBOjEHUX CTpaTernja M nonutvka 3a ynpaBibake pusnuMMa M CUCTEMA YHyTpallkUX KOHTpona.
Hajmare jegHOM MeceyHO u3BewTaBa YnpaBHM o0fbopa O CBOjUM aKTMBHOCTUMA W yTBpheHum
HenpaBWIHOCTUMA U Mpeanaxe HauuH Ha Koju he ce oHe OTKIOHUTMU.

O06op 3a ynpasrbare akmueoM U MacueoM je HagfexaH u oarosopaH 3a npahewe nanoxeHoctn baHke
pusnumMma Koju npousunase u3 CTpyKType heHUX GunaHcHMX noTpaxuBana, obaBesa M BaHOMMAHCHUX
CTaBKW, Kao U Npeanarake Mepa 3a yrnpaBrbake KaMaTHUM PU3NKOM U PU3UKOM NIUKBUOHOCTMU.

KpedumHu 006op oany4yje o0 KpeauTHUM 3axTeBUMa Yy OkBupuma yTepheHum aktuma baHke, aHanusnpa
n3noxeHocTt baHke KpeaWTHOM, KamMaTHOM M BanyTHOM PU3WKYy, aHanuaupa KpeauTHU noptdonuo, a
Takohe npegnaxe mepe M3BpHom oabopy baHke.

O06op 3a Harnnamy rnompaxuearba HafnexaH U OAroBOpaH 3a ynpaBibake PU3MYHUM MNiiacMaHuma,
OOHOCK offyke O OTNUCY PU3UMYHKX NNacMaHa Ao AeduHUCaHor NMMUTa O4nyyvmBara 1 npeanaxe oTnuc
nnacmaHa MsepLiHom ogbopy n YnpasHom oabopy Nnpeko cBor numuTa.
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QyHKyuja ynpaerbara pusuyuma peduHUe 1 npegnaxe 3a ycBajakbe cTpaTternjy, MonuTuke,
npouenype W MeTOAoNorMje ynpaerbakba pusMuuma, WAeHTUdUKYje, mepw, ybrnaxasa, npatm wu
KOHTpOSNMLIEe W u3BewTaBa O pusMumma kojuma je baHka wmsnoxeHa y CBOM nocnosaky. Takohe,
HagnexHa je 3a pasBujakbe Moferna M MeToAdonoruja 3a ynpaeBibake pusMuMma U U3BeLUTaBake
HaanexxHux opraHa baHke.

Cekmop ynpasrbama cpedcmeumMa je 0AroBopaH 3a ynpaBrbake CpeacTBUMa M NMKBMAHOLWNY, Kao 1y
ynpaBrbawe akTMBOM M nacuBom baHke. Takohe, ydecTyje M y ynpaBrbakby PUSUKOM FMKBUAHOCTM,
KaMaTHOM PU3WKY U AEBU3HOM PU3KKY.

Cekmop yHympawre peeusuje je OAroBopaH 3a KOHTMHYMpaH Haas3op crnpoBofewa MonuMTuka u
npoueaypa ynpasrbaka pusnumMma, UCnTyje aAekBaTHOCT NpoLeaypa U ycarnaleHoCTU NocrioBaka ca
HbMMa. YHyTpallkwa peBu3nja O CBOjUM HanasvMMa v npenopykama ussewwTasa Opbop 3a peBusnjy u
YnpasHu ogoop.

Cekmop koHmporse yckiaheHocmu rnocriogara OyXKaH je fa HajMare jeHOM roAauLkbe NaeHTUdrKyje n
NpoLeHN pu3nKe Te ycknaheHoCTM M MPeanoXu NiaHoBe yrnpaBibaka puanumMma, O YeMy cacTaBriba
n3BeLTaj Koju gocTtaerba M3spwHom ogbopy n Ogbopy 3a npaherwe nocrnoearwa baHke.

Mpouec ynpaBrsawa pusvumnma

baHka pegoBHO Mepu, OOHOCHO MNpOLEHYje pu3nke Koje je maeHTudukoBana y CBOM MOCHOBaky.
Mepere nogpasymeBa NpuUMeEHY KBanNMTaTUBHUX W KBaHTUTATUMBHUX MeToda U MoAena Mepewa Koje
omoryhyjy youaBare npomeHa y npoduny pusmka 1 npoLeHy HOBUX pusmka.

3a cBe uageHTMdMKOBaHe pusnke baHka oppefyje HWUXOBY 3HAYajHOCT Koja je 3acHOoBaHa Ha
cBeoOyxBaTHOj MPOLEHN pu3nMka KOju Cy CBOJCTBEHM MNOjeOUHMM MOCMOBUMA, MNPOM3BOAMMA,
aKTMBHOCTMMA U npouecuma baHke.

YbnaxaBate pusnka nogpasymesa Avsepcudukalmjy, NpeHoc, cMawene n/unu n3beraBame pusmka, a
BaHka ra cnpoBoau y cknagy ca pusnvyHUM Npogunom u cknoHowwhy ka pusmumnma.

[Mpahewe 1 KOHTpoOMa pu3nKa ce 3acHMBaA M Ha NUMUTMMA Koje je baHka ycnocTtaBuna, koju 3aBuce of
MOCMNOBHE CTpaTervje MU TPXWLUHOI OKPYXeHa, Kao M of HWBoa pu3uka koju je baHka cnpemHa aa
npuxeaTu.

Mpouec ynpaBrbawa pusnymuma (HactaBak)

M3BelwwTaju o ynpaereawy pusnuumMa ce pefoBHO OOCTaBrbajy: YnpaBHoM oabopy, M3spwHom oabopy,
Opbopy 3a pesusnjy, Onbopy 3a ynpaerbakwe akTMBOM U nacveBoM u KpeautHom oabopy, koju cappxe
CBe MH(opMaLMje HEONXOAHE 3a MPOLIEHY pu3nka M OOHOLLEHE 3aKrbyyaka o pusmnummMa baHke.

BpcTe pusnka

baHka je Yy nocrioBawy nocebHo nanoxeHa crnegehum BpCTamMa pu3uka: KpeauTtHOM U ca M nose3aHnmM
pusnunma, PU3NKy INUKBUOHOCTU, TPXULLHUM pUsMunMa, onepatuBHUM puUnuMMa, PU3KKY ynarawa,
PU3NKY WM3INOXEHOCTUN N PU3NKY 3eMibe, Kao U CBMM OCTanuMm pusnumma KOjI/I ce mMmory I'IOjaBMTI/I npu
peaoBHOM nocnoBaky BaHke.
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4, YMNMPABIbABE PUSULUMMA (HacTaBak)
4.1. KpeantHu pusuk

KpeanTHn pusuk je puank MoryhHOCTW HacTaHka HeraTMBHMX edekata Ha (UHaHCUjCKM pesynTtaT u
kanutan baHke ycnep HensBpLuerwa obaBesa OyHUKa npema baHuw.

BaHka vma gedwuHucaHe kpuTepujyme opobpaBarba kpeauTa, M3MEHE YCIoBa, MPOoAyXKeHe poka MU
PecTpyKTypupake MnoTpaxuBakka, Koju Cy MponucaHu npolegypama v MeTogornorvjama opoGpaBarba
nracMaHa v ynpaBibaka pusmumMma. OpobpaBame Kpeauta BpLUM Ce Y 3aBMCHOCTM 0f LuIbaHor
TPXKULUTA, KapakTepucTrka Oy)KHUKA, Kao U HaMeHe KpeauTa.

MNpe opobperwa nnacmaHa BbaHka npouewyje KpeauTHY CroCOBHOCT AyKHWKA Kao MpYMapHW M3BOP
oTnnaTte nnacMaHa Ha OCHOBY MWHTEPHO AedUHUCaHUX KpuTepujyma U MoHyheHu konaTepan kao
CeKyHOapHU u3Bop Hannate. Ha OCHOBY WOEHTU(WKOBAHOI U M3MEPEHOr HUBOA KPeaWUTHOr pusunka
(NpoueHe UHaHCKjCKOr CTaka W KpeauTHe CrocOOHOCTU [AyXKHMKa, Kao M BpeaHOCTU WU MpaBHe
CUIYPHOCTM KpeaWTHe 3alTuTe U OpYrux peneBaHTHMX hakTopa) M HEe3aBUCHOI MULLIbEHA O PUBKKY,
HagnexHu onbopu n opraHu baHke, carnacHo geduHMCAHOM CUCTEMY oArlydmBama goHoce OAnyky o
ofobpetsy nnacMaxa.

[oHowere oanyka 0 nsnarawy KpegutHoM pusnky, baHka je gecduHucana Kpo3 cuctemM oanyydnBara y
3aBMCHOCTW Of BPCTE KMuMjeHaTa M HMBOA W3MOXEHOCTU: 3a nnacmaHe y OKBMPY AeUHMCaHOr NMMUTa,
oasiyke AoHoce KpeduTHU ogbopwu dwunujana, a y ogpeheHnm crnyvajeBuma HEONXOAHa je carnacHoCT
OopraHu3auMoHoOr ferna 3a ynpasrbakbe puanuvMma. Y HagmnexHOCTUM LeHTpanHux KpeamtHux ogbopa (y
3aBMCHOCTW Of, BPCTE KnuvjeHaTa) Cy nfacMaHu usHag geduHUcaHuMX numuTa, Koju OAnyke AoHoce Y3
NPeTXOOHO MULLUIbEHE OpraHm3aunoHOr Aena 3a ynpasrbakwe pusmumma. MsspuwHu ogbop n YnpasHu
onbop AoHoce oanyke y cknagy ca AeUHUCaHUM IMMUTUMA U3TOXEHOCTH.

Mpunukom JoHoLWEeHa OAnykKa, nowTyje ce NPUHLMN ABOCTPYKE KOHTPOME T3B. ,MPUHLMI YETBOPO O4Mjy",
Kojum ce obesbefyje ga yBek MOCTOjM CTpaHa Koja npegrnaxe M cTpaHa koja opobpaBa oppeheru
nnacMaH.

3a nnacmaHe yroBopeHe y CTpaHoj BanyTu Unv y auHapvuma ca BanyTHOM knay3ynom, BaHka npouemyje
yTuUaj NpoMeHe Kypca AuHapa Ha PMHAHCWUjCKO CTakbe UM KPeAUTHY CMOCOBHOCT AY)XHUKA, a HAapo4YuTO
aHanuaupa afgeKBaTHOCT HOBYaHMX TOKOBA [Y)XHUKA Y OAHOCY Ha MPOMEH-EHU HUBO KpeauTHUX obGaBesa
noZ npeTnoctaBkoM Aa he gohu oo ogpeheHux npomeHa Kypca AvHapa Ha roAuLLIHbeM HUBOY.
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4, YNPABJbAHKE PUSNLIMMA (HacTaBak)
4.1. KpeautHu pusuk (HactaBak)
YnpaBrbawe KpeAUTHUM PU3UKOM

Y cknagy ca obumom, BPCTOM UK crioxeHolwwhy nocnoBa koje obaBrba, baHka je opraHusoBana npouec
ynpaBrbaka KpeAUTHOM PU3MKOM M jaCcHO pasrpaHuymnina oAroBOPHOCTU 3anoCneHnx y CBUM dpazama Tor
npoueca.

OpraHu3aumoHn Mogen cucTtema ynpaeibawa KpeautHum pusmkoMm bBaHke o6e3behyje agekBaTHy
KOMyHVKauuWjy, pasMeHy wuHdOpMauuvja W capafgkby Ha CBUM OpraHu3auuMoHMM HMBOMMA, a
Takohe obe3behyje jacHy, onepaTMBHY W OpraHM3aLMOHYy pa3gBOjeHOCT yHKUMje 3a He3aBUCHO
ynpaBrbawe pusnumMMa 1 akTUBHOCTM NOAPLUKE C jedHe CTpaHe, 0f akTMBHOCTU Mnpey3umara puauka,
OLHOCHO nodeny OYXKHOCTW, HaONexXHOCTU M oAroBopHocTu. baHka je ycnoctaBuna u ageksaTtaH
WH(OPMALIMOHM CUCTEM KOjU NoAapa3ymeBa MOTNYHY MWMHAOPMUCAHOCT nuLa YKIbYYEHUX Y CUCTEM
ynpaBrbamwa KpeauTHUM pu3nMKoMm 1 ogroeapajyhe msBeluTaBawe pykoBoacTBa baHke.

[MpuxBaTrbMB HUBO M3MNOXEHOCTU KpeauTHOM pu3nky baHke y cknagy je ca geduHucaHom CtpaTernjom
ynpaerbawa pusnuMmMa 1 3aBuUCU O CTPYKType nopTdonuvja baHke, Ha OCHOBY Koje ce BpLu
numutnpawe Moryhux yrtuuaja HeraTtuBHux edpekata Ha UHAHCWMiCKM pes3ynTaT W afeKkBaTHOCT
KanuTana.

OcHoOBHa Hauyerna ynpaBrbakba KpeAUTHUM PU3UKOM CY:

e YnpaBrbakwe KpeaUTHUM PU3MKOM Ha HMBOY MOjeAMHAavYHUX NacMaHa u Ha HMBOY LeNOKYMHOr
noptdonuja baHke;

o OppxaBate HMBOA KPEAMTHOr pusrka Koju MUHMMU3UPA HeraTuBaH yTuuaj Ha OUHAHCKW]CKM
pesynTaT v kanuTan,

o PaHrmpame nnacmaHa y cknagy ca huxoBoM pmsnyHoLLRy;

« [locnoBawe y cknagy ca 4obpum npakcama 3a ogobpaBane nnacmaHa;

o Ob6es3behene agekBaTHNX KOHTPOIA 3a ynpaBrbakbe KPpeaUTHUM PUSUKOM.

Y uurby ynpaereara KpeautHuM pusnkoM, baHka HacToju ga nocnyje ca knujeHTuma gobpe kpeguTHe
cnocobHocTK 1 Npubaerba oaroeapajyhe HCTpymeHTe obe3behena nnahawa. baHka oueryje KpeguTHy
CMOCOBHOCT CBaKOT KrWjeHTa y MOMEHTY NOAHOLLEHa 3aXTEBA U BPLUM MOHUTOPWHI OY>KHUKA, NacMaHa u
Konarepana, kako 6u 6una y moryhHoCTM fa npefy3me oaroBapajyhe akTMBHOCTM Y LuIby HannaTe CBor
noTpaxvBama.

BaHka BpLWKX KBAHTUTATUBHO W/MNM KBaNUTAaTMBHO MeEpPEHe, OAHOCHO MNPOLEHY WAEHTUMKOBaAHOr
KpeouTHOr puauka. MNpouec Mepera KpeauTHOr pu3nKa je 3acHOBaH Ha Mepeky HUBOA PUSNYHOCTU
nojeAvHaYyHor nracMaHa Ha OCHOBY MHTEPHOI CUCTEMA PejTUHTa.

PejTuHr cuctem je MHCTPYMEHT 3a AOHOLWEeHe NojeAMHAYHMX oAflyka W MpoLeHuBake HMBOa pusmka
nojeguHavHor nnacmaHa. lopen HaBedeHOr, PEjTUHT CUCTEeM CRAYXW 3a MNpouerVBawe HMBOA pu3nka
YKynHOr nopTdonuvja, a KopucTn ce 1 y NocTynky obesBpehera nnacmaHa y Uuuiby paHrvpaka HvMBoa
PU3NYHOCTU W WCKasMBaka peanHe BPEedHOCTM NOoTpaxuBara. VIHTEpHW cucTem pejTuHra noanexe
penoBHOj peBu3mnju 1 yHanpehemy.
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YnpaBrbawe KpeaAuTHUM PU3NKOM (HacTaBaKk)

Y aHanuaun kpegutHor puauka nopen MHTepHor cuctema pejtuHra baHka kopuctu 1 Hayena npornvcaHa
perynatueoM HapogHe GaHke Cpbuje, Koja 3axTeBajy Knacudukauujy CBakor niacmaHa Ha OCHOBY
nponucaHux Kputepujyma n obpayyH pesepBe 3a npoueneHe ryboutke. NpumeHa oBUX KpuTepujyma
omoryhaBa bBaHuuM Oa nokpuje HeoyekMBaHe TyOWMTKE KOjM MOry HacTtatu ycneg HemoryhHocTn wu
HecrnocobHOCTY KnunjeHTa Aa cBoje obaBe3e namMupyje 0 poky gocneha npema yroBopom geuHucaHum
ycnosuma. Y Tom cmucny baHka Bpwn knacudmkauujy notpaxuearwa M obpadvyH noTpebHor HuBoa
pesepBM 3a npoueheHe ryouTKe, pefoBHOM aHanuaoM nopTtdonuja. AHanm3a obyxBaTa Mepene
a[leKBaTHOCTM pe3epBU 3a MpoueweHe TrybuTKe no KNujeHTUMa, KaTeropvjama pusuka, LenoBuma
nopTdonuja n yKynHom noptgonujy.

Y 2016. rognHu baHka je y cknagy ca nsmeHama perynatmese HapogHe 6aHke Cpbuje, ycknaguna HauyvH
Knacudukaumje pecTpykTypupaHux nnacmaHa, U3MeHuna HayduH obpadyHa pesepBe 3a Mpouer-eHe
ryébutke 3a HosoogobpeHe nnacmaHe HakoH 30.09.2016. roamHe, knacudukosaHe y b kateropujy, kao u
HauMH obpayyHa noTpebHe pe3epBe Koja npeacTaBfba OAOWTHY CTaBKy Of KanuTana, y Cknagy ca
cManeweM npoueHTta HIJ1-a y HebmrHaHCKjCKOM 1 HeapXXaBHOM CEKTOPY Yy OAHOCY Ha CTakwe Ha AaH
30.06.2016. roguHe.

Y6naxaBarse KpeauTHOr pu3vka Noapa3yMeBa OfpxKaBarke pusnka Ha NpUXBaT/bYBOM HUBOY 3@ PU3UYHY
npodoun BaHke, oAHOCHO oApkaBak-e NPUXBaTIbLMBOI HUBOA KBanuTeTa KpeauTHor nopTgonuja baHke.

OCHOBHE TEXHUKE y6na>KaBa|-ba KpeanTHOr pusnka cy:

e JIMWUTM N3NOXEHOCTN — PU3MK KOHLIEHTpaUuje,
o [lnBepcudmkoBare ynarama,
o CpepnctBa 0bes3behemsa.

JIUMWUTKM  M3NOXKEHOCTM MO OCHOBY MOjedMHaYHOr AY)KHMKA 3acHMBajy Ce Ha MPOLEHU KpeauTHe
CNocoBHOCTU AYXHMKA, a NIUMUTU U3MOXKEHOCTU Ha HMBOY MOPTAONMja YCMEPEHU CY Ha OrpaHuyeHe
KOHLEHTpaLMje M3NOXEHOCTU Y MnopTdonujy. BaHka KOHTMHYMpaHO KOHTPOMULIE KpeTakwe KpeauTHOr
py3vka y OKBUPY AedMHMUCaAHOT PU3NYHOT Npoduna.

Pu3nk KoHueHTpauuje obyxBaTa: BeENuKYy W3MOXEHOCT (M3MOXEHOCT MpemMa jeqHOM nuvuy unu rpynu
noBe3aHux nuua M nuuMma nose3aHMM ca baHkoMm), rpyne M3NoXeHOCTU ca UCTUM WM CIMYHUM
hakToprMa pusmka kao LUTO Cy NPUBPEOHM CEKTOPU, BPCTE Npor3Boaa, reorpadpcka nogpyyja u CrnvmyHo,
pY3UK 3EMIbE, UHCTPYMEHTE KpeauTHe 3aluTuTe.

BaHka npaTy N3nNoXeHoCT npema AeUHUCAHUM IUMUTAMA ca UCTUM UK CIIMYHKUM (pakTopuma pusika,
W y 3aBUCHOCTW Of OMLITUX EKOHOMCKMX KpeTakba, KpeTama y nojeaAMHMM AenaTHOCTMMa U reorpadpckum
noapydjuma, BpedHocTu npeasuheHMm BusHuc nnaHom BaHke, pegoBHO M BpLIM NMPEUCNUTUBAHE
AeduH1UcCaHNX MMMKTa 1 Npeanaxe peaeduHUcare UCTKX Y Cryyajy NpoMeHe hakTopa pusmka.

lMpahewe kBanuTeTa nnacMaHa Ha HMBOY MNOjeAMHAYHOr [AyXKHWKA 3acHMBa Cce npe cBera Ha
obesbehuBarwy axypHux nogataka O (UHAHCUCKOM CTakwy M KPEeOUTHOj CMOCOBHOCTM AyXKHWKa U
TPXULUHOj BpeAHOCTU cpecTaBa obesbeherna, oK ce npaherwe KpeanTHOr pu3uka Ha HUBOY nopTdonua
BpWM MOEHTUUKOBaH-EM MPOMEHA Ha HMBOY rpyna knujeHaTa ogpeheHor HMBoa pu3uka, nnacmaxa,
KonaTepana, NOTpebHMX pe3epBM 3a OYEKMBaHE M HeoyekMBaHe ryowuTke, y uurby yTBphuBamwa wu
yrnpaBrbaka CTakeM U KBAanMTETOM aKTUBE.
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KoHTpona KpeauTHOr pusvka noApasymMeBa MpOLEC KOHTMHyMpaHor YycknafuBawa nocrnoBaka ca
AedVHUCaHNM CUCTEMOM NUMUTA, Kao U Y YCIIOBMMA Kaa WU3MOXEHOCT KPEAUTHOM PU3UKY TEXU FOPHO]
rpaHuum gedumHucaHor pusnyHor npoduna, OAHOCHO NPUIMKOM YBOFEHa HOBYKX MOCMOBHUX NPOM3BOAA U
aKTVMBHOCTM.

Y uurby 3awTuTe oA pusMka HemsBplUewa obaBesa y nocrioBakwy ca knunjeHTuma, baHka npegysvma
cnegehe mepe 3a perynucame MOTpaXuBama: MPOAYKEHE pPOKa, PECTPYKTYpUpare, MnopaBHah-E,
npeysnmarwe cpeacraBa obesbeherwa y uUuIby Hannate MOTpaXuBaka, 3akibyyewe YroBopa ca
3anHTepecoBaHM TpehrM n1uem, NoKpeTakwe CyACKOr cropa u octane mepe.

Ykonuko npegyseTte Mepe perynvcara nnacmaHa, O4HOCHO NPUHYAHEe Hannarte 1 CyAcKOr NocTyrnka HUCY
fJane ovekMBaHe pesyntaTte, OJHOCHO kada He NOCToju MOryhHOCT Hannarte noTpaxuBaka Yy LEenocTy,
MHULMpa ce MpeArior 3a TpajaH OTNMC MpeocTarnor notpaxusamwa baHke, unu npeHoc nM3 GunaHcHe y
BaHOUNaHCHy eBnaeHuujy.

BaHka ocMM KpeauTHE U3MOXEHOCTN MMa U BaHBMNaHCHY M3NOXEHOCT (nnaTvBe 1 YnHMabeHe rapaHumje,
aBanu, akpeauTuBM) MO OCHOBY KOjUX MMa NoTeHumjanHy obaBesy Aa n3spLuun nnahawwe 3a pavyH Tpehumx
nvua. 3a BaHOMMAHCHY U3NOXEHOCT BbaHka KOpMUCTM UCTe KOHTPOSHE npouece u npouenype koju ce
KopucTe 3a KpeaAUTHU PUSKK.

MN3BelwTaBare O KpeaUTHOM PU3MKY 0OyxBaTa CUCTEM MHTEPHOr U eKCTEPHOr M3BELUTaBaHa, ClpPOBOAU
Cé Ha MeceyHoM HMBOY M Mo yTBpheHOo] AvHamuuM, a y ckrnagy ca AdeduHUMCaHUM CUCTEMOM
n3BelLTaBamAa.

HNdeHmudgbukosarse MpobremMamuyHUX U pecmpykmypumaHux rnompaxuseara

BaHka npaTu kBanuTeT NopTdonma Ha OCHOBY UOEHTUMVKOBaHa N aHanM3e paHnx curHana ynosopeta
Koa knujeHaTa. CurHanm ynosopetrsa ce nparte Ha perynapHoj BPEMEHCKOj OCHOBM U Ha OCHOBY aHanumse
UCTUX, KNWjeHTn ce cBpcTasajy y kateropujy CtaHgapaHu, MNMoteHuuwjanHo pusudHdu (Watch list) u HIM
KnujeHTu (KNnjeHTn ca npobrnemaTuyHUM NoTpaxmBaknuma).

PecTpykTypyvpaHn HenpobrnemaTudHu KnujeHTU ce CBPCTaBajy y KaTeropujy noTeHUMjarnHO PU3MYHMX
KnujeHata, [OOK Ce pecTpyKTypupaHu npobrnemMaTuyHu CBpCTaBajy Yy KaTeropuwjy KnuvjeHata ca
npobremaTnyHMM NoTpaxmBaknma.

Cepxa npahera kBanuTeTa noptdonua je cnpevyaBawe AUPEKTHOr TpaHcdepa CTaHaapAHWUX KnvjeHaTa
y KaTeropujy knujeHata ca npobnematuyHuMm noTpaxuBakwyma 0e3 npeTxogHOr MAeHTUUKOBaHa
KnujeHaTa Kao MOTeHuMjanHo pU3NYHUX 1 6e3 cnpoBohera pafhy NpeBeHUUnje PU3MYHMX MracMaHa,
OOHOCHO YybnaxaBakba M CMakMBaka KpeauTHOr puanka nytem cripoBofierwa agekBaTHe cTpaTteruje u
aKUMOHUX nraHoBa. [loTeHuujanHo pU3MYHK KNnjeHTU ce npate dewhe y ogHocy Ha CraHgapgHe
KNnujeHTe 1 YKOMUWKO ce yTBpau darbe nosehake KpeauTHOr puamka, KNujeHTU ce CBpTaBajy y KaTeropujy
KnujeHata ca npobnemaTnyHUM NoTpaxuneBarnuma.
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Moa npobnemaTuyHMM NoTpaxrBakwMMa nogpasymMeBajy ce cBa NOoTpaXKmBaka Koja KacHe y u3aMupuBary
obaBe3a npeko 90 gaHa, nNoTpaxuBaka KOA KOjUX je Ha OCHOBY (DUHAHCMjCKOr CTakba NpOLEHEHO Aa
OYXHUK Hehe Mohu oa n3Mupu cBoje obaBese y LienocTu He yaumajyhu y 063mp moryhHocT peanusauuje
WHCTpyMeHaTa KpeauTHe 3awTtuTe (6e3 o63vpa ga nv KacHu y uamupusaky obaBesa), noTpaxuBara 3a
Koja je yTBpfheH nsHoc obesppehera Ha nojeauHavyHoj OCHOBU, Kao M NoTeHuMjanHe obaBe3e No OCHOBY
n3gatux rapaHuuja (ako noctoju BepoBaTHoha ga he OuTU akTMBMpaHE) U Mpey3eTUX HEeOoMO3UBUX
obaBe3a (yKonmKo 6u HUXOBMM MOBMaYeHeM OO0 A0 HacTaHKa noTpaxusaka 3a Koje baHka cmatpa
ha He 6u 6uno HannaheHo y uenoctn 6e3 peanusauuje cpeactaBa 0besbeherwa). NpobnemaTnyHUM
noTpaxuBawyMa CMaTpajy ce CBa MNOTpaxuBakwa Of [OYKHMKA, YKONMKO je jedHO NOoTpaxuBake
KnacudgukoBaHo y rpyny npobnemaTnyHux noTpaxmnsama.

PecTpykTyprpare notpaxusamwa je ogobpaBame, 360r hmHaHCKjckmx notelkoha AyxHuka, ycTynaka y
Be3u ca OTMnaTtoM nojeAuHavYHOr MoTpaxuBarwa Koju He 6u 6unu omobpeHn Aa AYXKHWUK Huje y TUM
notewkohama, 6e3 o63upa ga nm uma gocnenunx obasesa, Aa Ny je To noTpaxunsakwe ob6e3BpeheHo 1 aa
N1 je 3a wera HacTynuo ctaTyc HeuammpuBawa obaBe3a. PecTpykTypupawe ce BplM Ha jegaH of
cnegehux HauMHa: MPOMEHOM YCIOBa Mof Kojuma je NnoTpakmBake HacTarno, HapOYMTO ako Cy HaKHaaHO
YrOBOPEHW YCrioBM OTMnaTe MNOBOSbHUM Y OAHOCY Ha MPBOOMTHO yroBOpeHe (CMakbere kamaTHe cTone,
OTAMC Jdena rnaBHUUEe W/vnuM KamaTte, nmpomeHa pdatyma pgocneha v gp), kao v pedumHacuparem
noTpaxusawa. llopen HaBedeHor, y KaTeropuvjy pecTpyKTypupaHux NoTpaxuBara CBpCTaBajy ce u
noTpaxkmBawa Ko Kojux je:

e  V3BpLUEHa NPOMeHa YroBOPEHMX yCroBa oTnnare npobnemMaTnyHux NoTpaxmearwa unm koja ou, y
O[CYCTBY HaBeAEeHMX N3MeHa, buna cBpcTaHa y Kateropuvjy npobnemaTnyHux, noTpaxuBamna,

e  U3BPLUEHA MPOMEHa YroBOPEHUX ycrnoBa oTnnaTte NoTpauBaha Koja A0BOAM A0 MOTMYHOr Mmu
AeNVMUYHOr OTNnca y maTtepujanHo 3Ha4yajHOM U3HOCY,

e bBaHka akTuBMpana yroBopeHe Kray3yre O PecTpyKTypupawy Ha OCHOBY KOjUX Ce YCrOBWU
oTnnaTe Mewajy ycnen Hactynawa oapeheHux gorafaja (yrpaheHe knaysyne) npema OyKHUKY
o4 Kora je notpaxusare Beh knacndukoBaHo y rpyny npobnemaTnyHux notpaxueara unv ou
6uno Tako knacuurkoBaHo Aa HUCY akTUBMPaHe Te knayayne,

e YKOJIMKO je OYKHWK MCTOBPEMEHO Kafa je o4obpeHO HOBO NOTpaxuBawe (M1 y KpaTkom nepuogy
npe unu nocne Tor ogobpaBara) M3BPLLIMO Nnahawe No OCHOBY ApYror noTpaxusamwa baHke
(vnm gpyror npasHoOr Nyua NpemMa KoMe je yCTynrbeHo noTpaxvsare npeMa ToMm AYXHUKY), a Koje
je buno knacuduKoBaHO WMM je WChyhwaBano ycrnose pfda Oyae KrnacudukoBaHO Yy rpyny
npobnemaTtuyHux nnm 6u, y oACyCcTBY HOBOM MOTpaXKuBarwa, 6uno KnacMukoBaHo y HaBeOeHO]
rpynu, o4HOCHO UCMyH-aBano Te yCcroBe.

BaHka penoBHO npaTu npedyseTe Mepe 3a PecTPyKTypupamwe PU3UMYHKMX MNnacMaHa U KOHTPOINuLLe
npaBoBpPEeMeHOCT npedy3mmara oBux Mepa. MNpahetbe nNpedyseTux Mepa, OOHOCHO peanusaumja UCTUX,
Kao LTO je HMp. U3MUpeHe gocnenux obaeesa, BPLUM Ce HAa AHEBHOM HUBOY. [MonyroauLiHyM MOHUTOPUHT
mocrioBatba PECTPYKTYpUpaHuX KnvjeHaTa obaBrba ce pefoBHO Ha cBakuvx 6 meceuy unu yewhe y
criyyajy notpebe. AHanusa puMHaHCUKjCKMX M3BELUTaja, aHanusa 3agy)KeHOoCTW, NMpoBepa afeKBaTHOCTU
obesbeherba ka0 M MOHWUTOPWUHI CBEYKYMHOr MOCHOBawa MNpeAcTaBrbajy KibydHe Tayke MOMeHyTor
MOHUTOpPUHra.
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PecTpykTyprpaHo noTpaxvBare Koje je krnacudurkoBaHo y rpyny npobnemaTnyHnx notpaxusawa baHka
HaKOH MCTeKa roanHy AaHa of AaHa HeroBor PeCTPYKTypupara, Knacudukyje y rpyny notpaxunsara Koja
ce He cmaTpajy npobrnemaTvYHUM ako Cy ucnyweHun cnegehu ycnosu:

e  Huje yTBpheH m3Hoc obesBpehera 3a PecTPyKTypupaHo NoTpaxuBarme U HUje HacTynmo craTyc
HensMmmnpera obasesa;

e ynocneawux 12 meceumn nsBpLleHe cy ynnaTte 6rnaroBpemMeHo unu ca gouHomMm He ayxom og 30
AaHa, y cknagy ca U3MereHUM yCrioBMMa oTnnare;

e  Ha OCHOBY aHanu3e OMHAHCWjCKOr CTamwa, OOHOCHO KpedMTHE CMOCOBHOCTU AYXHMWKA, OLeHeHO
je Aa he gyxHuk mohu ga usmupun obaese y LENOCTU Yy Cknagy ca U3MEHEHWM YCroBuma
oTnnare.

Pu3suk npomeHe kganumema akmuge

KBanuteT aktmBe baHke ce mepu CTENeHOM M3MOXEHOCTU MOjeAVHUM KaTeropvjama pusuka npema
KpuTepujymnuma gedHUCAHNUM MHTEPHUM CUCTEMOM pejTUHra. MIHTEpHU CUCTEM pejTHra ce 3acHuBa Ha
KBAHTUTATMBHMM W KBanuTaTMBHMM MapameTpuma 3a ogpefuBake pejTuHra AyxHuka. PejTuHr ckana
cagpXu neT kateropuja pusuka, Koje cy nogerbeHe Ha 17 nopgkarteropuja. Pasnuunte M3NoXeHOCTU
npeMa WCTOM [OYXHWUKY onpegerbyjy WCTy kaTeropujy pejtuHra, 6e3 o63upa Ha cneundu4HocTH
pasnuMuuTUX BpCTa KpeauTta.

BaHka KOpUCTU pasnuuuTe pPejTUHr MoAere 3a KPeauTHU PU3MK Yy 3aBUCHOCTW of BpCTe KhujeHaTa.
N3pauyHaBate pejTvHra BpLUM Ce Ha MECEYHOM HMBOY Ha OCHOBY KBanMUTaATUBHMX U KBAHTUTaTUBHUX
napameTapa v 6naroBpeMeHoCT y U3MuprBaky obaBesa.

Hu3ak HMBO pwusmka nogpasymeBa MOCMOBawe cCa KivjeHTuma pfJobpe KpeauTHe ChocOBHOCTU U
npuxeBaTibUB je 3a baHky (kaTeropuje pejTuHra 1 1 2), NOBULLIEH HUBO pU3unKa NpeacTaBiba NocnoBake ca
KnunjeHTma koju nmajy ogpeheHe npobneme y nocrioBawy, a MOry HeEratMBHO Aa yTuUdy Ha U3MUPEH-Ee
obaBe3a M 4uje MoOCroBawe Ce WMHTEH3MBHO MpaTu (KaTteropuja pejTvHra 3) M BMCOK HMBO puU3MKa
O3HayaBa KIMjeHTe ca HeraTMBHUM pes3ynTaTuma MocroBawa W JOWOM KPeAUTHOM WUCTOPUjOM
(kaTeropuje pusumka 4 n 5).

BaHka ce WTUTU ofO pu3MKa NMPOMEHE KBanuTeTa aKTMBe KPO3 KOHTMHyMpaHo npahere nocroBakba
KnujeHaTa, aeHTUUKoBae NPOMeHa Koje MOry HacTaTu MoropluaweM CTaka AYKHUKA, KallHeHeM Y
oTNnaTy UM NpoMeHama y oKpyehy, kao 1 npubaerbaweM ofroapajyhux cpefcraBsa obesbehetsa.

Pusuk npomeHe epedHocmu akmuee

O6e3Bpehere nnacmaHa nma 3a uurb obesbehere pasymHor, onpesHor 1 NpaBoBpeMeHOr yTBphrBama
rybutaka, kako 6u ce sawTnTMo Kanutan baHke y nepuoay kapa rybutak 6yae v gepmHutMBHO noTepheH
(peanm3oBaH) 360r HeMOryhHOCTM Hannarte yroBOpPeHUx M3Hoca unv oaMBOM CpeAacTasa 3a U3mupere
noTeHuujanHux obasesa.

ObesBpehere nnacmaHa u pesepBucara BpLUe Ce caMO OHAa Kaga MoCToju onpaBgaH OCHOB, OAHOCHO
Kaga nocToju objekTmBaH [oka3 o obesBpefewy kao nocreguvua gorahaja Koju cy HacTanm HakoH
MOYEeTHOT NpU3HaBaka KpeamTa, a Koju HEMOBOIbHO yTU4y Ha 6yayhe HOBYaHe TOKOBE Of KpeauTa.
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MaBHM eneMeHTW y npoueHn obesBpehera nnacmaHa cy crnepehu: npekopadvewe poka nnahawba
rmaBHuLE WNW KamaTte, Tewkohe y HOBYaHMM TOKOBUMA KOPWUCHWUKA kpeauTa (cpuHaHcujcke Telukohe),
onagake KpeauTHOr pejTUHra unmn npomeHe NpBobUTHMX YCNoBa U3 yroBopa 1 APYro.

O6esBpeherwe nnacmaHa ce BpLUM Ha OCHOBY MpOLieHe O4ekMBaHuX Oyayhux HOBYaHMX TOKOBa M3
nocrioBaka KnujeHata unm peanu3auunjom cpeacrtaBa obesbehera, yKonuko ce npoueHn aa he peanHo
KpeauT BT HaMUPEeH 13 TUX cpeacTaga.

BaHka BpLun npoueHy ob6e3Bpehera noTpaxmBara Ha rpyrnHoj U NojeanHa4yHoj OCHOBM.
lNojeduHayHo npouerusam-e

BbaHka npouewyje uUCnpaBKy BPeAHOCTM 3a CBakM MoOjeAMHayHO 3HayajaH nnacMaH ca cTaTycom
HensMuprBara oBaBesa — defaulta (puanyaH nnacmaH, kateropuja pusnka 4 npema MHTEPHOM CUCTEMY
pejTuHra koju mma ctatyc defaulta n kateropuja pmsvka 5) U TOM NpUNMKOM ce y3uMMmajy y 003up
duHaHCKHjcka no3uumja KOPUCHUKa KpeawuTa, OAPKMBOCT OM3HWC nnaHa, HeroBa CnocobHocT pAa
noborblwa cBOje nepdopmaHce y cnyyajy  (PUHaAHCKUjckMX Tewkoha, MpojeKToBaHM Mpuxoau,
pacrnonoXuBoCT Apyrux BpcTa (UHaAHCHjCKe nNoApLUKe W BPEAHOCT KonaTeparna Koja ce MOXe
peanu3oBaTU, Ka0 U OYEKMBaHW HOBYAHW TOKOBU. YKONMUKO AoNe A0 HOBUX MHopMauuja Koje npema
npoLeHn BUTHO Meknsajy KpeauTHy CnocoBHOCT KnujeHTa, BPeQHOCT KonaTepana v U3BEeCHOCT UCTyHEHa
obaBesa knujeHTa npema baHuu, BpLn ce HoBa npoLeHa 0b6e3Bpehena nnacMmaHa.

Mpar maTepujanHe 3Ha4vajHocTM BaHka ogpehyje Ha OCHOBY aHanm3e BPeAHOCHEe CTPYKType nopTdonva
no BpcTama KnuvjeHaTa 1 npov3Boaa.

WcnpaBka BpegHOCTM Ha MHAMBUAOYaNHOj OCHOBU ce obpayyHaBa YKONMKO MOCTOje OBjeKTMBHU A0Ka3n
obesBpehena Koju cy pesynTaT jeaHor unu Bule gorahaja HacTanuMx HakOH MHUUMjanHor npusHaBaka
MHaHCKjCKOr CPeACcTBa M YKOMMKO MOCTOjU MEPIbUBO CMakbere Byayhrx ToKoBa rOTOBUHE.

O6jekTBHMM OoKasMMa Koju ykasyjy Ha notpeby obesBpefera nnacmaHa, cMaTpajy ce:

e  UHAHCWjCKO CTawe, OOHOCHO KpedMTHa CMocoOHOCT AyXXHWKa ykasyje Ha 3HaTHe npobneme y
HEroBoM nocrioBawy 1 baHka je npoueHvuna ga AyxHuk Hehe mohu Aa nsmupm ceoje obasese y
LLenocTw.

e  HeucnyhwaBake YyroBopHuMx obaBesa, ydyecTtano Kallkene y OTnnaTv kamata/rnaBHuue v Apyrnx
yroBopeHux ogpenbu (4okasu o nponycTMMa unm Kawmwemy y nnahamy),

e  WHdopmauuja 0 6riokaam padvyHa OyXHuvKa,

e yCcTynuu Koje bBaHKka npyxa AYXHUKY ycried €eKOHOMCKUX W MpaBHUX pasnora (Jokasn o
ogobpeHOM oanarawy HannaTe, PecTpykTypupary noTpaxuBara v Apyr ogobpeHn ycTynum
ycrnen ouHaHcmjckux Telwkoha y nocrnoBamy Ay>KHUKA),

e  3HayvajHe notewkohe y MocrnoBawy AYXHWKa (Ookasu O GaHKPOTCTBY, NUKBMAAUM|W, CTeuajy,
(PUHAHCKCKO] peopraHM3aumnjn  Oy)XHWKa, CMakehy pejTuHra AOyXHWKa, 3HadajaHoMm nagy
npuxofa, 3Ha4yajHOM CMareHy KanuTtana, LTETU KOjy je AYKHUK NpeTpneo ycren AejcTea BuLle
curne, ryoutky nuueHue, MPOMeHN MeHalmMeHTa 1 ap.),

e  YHYTPalHbW U CNOSbHU (haKTopM KOju MOTy yTULATW Ha HannatuMBOCT MOTPaxuBaka (4okasn O
HEeMoBOIbHMM MpOMeHaMa YCroBa MOCMOBaka Yy HEKUM MpPUBPEAHUM rpaHama Koju ce
ogpaxaBajy Ha nnaTexHy CnoCOOHOCT AyXXHWKA, OOKa3nW O MaKpPOEKOHOMCKMM KpeTawuma: naj
Tpaxte, nag ueHa, gecuunt ByLieTa, NnocrnoBake y yCroBmnma Kpuse unu pewecuje v cn.),

e JlOKarnHM eKOHOMCKM haKTOpK Koju y3poKyjy npobrieme y Hannatu.
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lNojeGuHayHO npouyerusare (Hacmasak)

[okasun ce mory gokymeHToBat n aHanusom y Watch npouecy, nHcgpopmaumjom o noehaHom creneHy
pusMka [OyXXHUKa, W3BeLITajumMa ca cacTaHaka Koju Cy OApPXaHW ca [LOYXKHUMKOM, WK3BellTajuma o
00aBrbEHOM MOHUTOPUHIY KonaTepana kKnujeHaTta, M3BelTajumMa O NPWHYAHO] HannatM 1M AaHuma
brokage, nssellTajuma o KpeaMTuma y Oouksu 1 apyrum nHdopmaumjama kojuma baHka pacnonaxe.

Mopen Tora, AokymeHTaumjy noTpebHy kao Aoka3 3a obesBpeherwe nnacmaHa, npeacTaBrbajy U gokasu
3a MNPOLIEHY OYEKMBAHMX MpUNMBa MO MracMaHy, Koju ce Mpe cBera OOHOCE Ha LOKyMeHTauujy o
nnaHvpaHum 6yayhm HoBYaHMM TOKOBMMA OYXXHUKa.

Kaga noctoje objekTvBHM [oKa3un, Taga ce M3HOC obesBpefera npouenyje OUCKOHToBakeM Byayhux
HOBYaHMX TOKOBa U3 nocrnoBaka. Y obpayvyH oyeknBaHux Oyayhux HOBYaHMX TOKOBA ynase W cpeactsa
oL peanusauuje kornaTtepana (CekyHOapHVW M3BOPM), YKOMMKO Ce MPOUEHW Aa He MocToje 06jeKTUBHU
[oKasun aa KkpeauT moxe ga 6yae HamupeH 13 odekmBaHux Oyayhux ToKkoBa M3 pedoBHOM MOCIoBaka M
na he peanHo 6UTK HamupeH 13 cpeacTaBa 06e3beheta.

lpynHo fpouerugar-e

WcnpaBke BpegHOCTM ce npoLuekyjy FpynHO MO MfacMaHuma Koju HWUCY MOojeQUHaYHO 3HadvajHu, 3a
nojeanMHavyHo 3HadajHe nnacmaHe koju Hemajy ctatyc defaulta, 3a nnacmaHe kop kojux obpavyHOM Ha
nojeaAvHa4yHoj OCHOBM HuWje yTBphHeH M3HOC UCMpaBKM BPEOHOCTU, Kao M MO OCHOBY MPOBM3Mja U OpPYruX
noTpaxwvBara Koja Hemajy enemeHTe 3a cBoherwe Ha cafallihby BpegHOCT.

pynHa nNpoueHa ce BpLuM MO rpyrnama npeMa CruYHUM KapaKkTepucTukama y norneay KpeauTHOT pusmka
koje ce ¢hopMupajy Ha OCHOBY MHTEPHO MNponvcaHe MmeTogoriorvje (GOHWTETHe rpyne Mo BpcTama
KnujeHaTa v nnacMaHa), 6asvpaHe Ha CUCTEMY MHTEPHOT PejTUHra 1 TO Ha MECEYHOM HUBOY.

MN3payvyHaBawe rpynHux npoueHaTa obesspehera ce BpLIM Ha OCHOBY BepoBaTHOhe HacTaHka cTaTtyca
HensMupmBara obaBsesa agyxHuka (PD) koja ce gobuja Ha OCHOBY Murpauumja Kateropmja pusnvHoCTu y
cTaTyc HensmupvBara obaBe3a Nno BpcTama knujeHata unv npousBoza.

LleHehun cneumdunyHOCTM y NocCrnoBaky ca KnujeHTMMa, nocebHo ce yTBphyjy Murpauuje 3a npasHa nvua,
CTaHOBHMLUTBO MO BpCTaMa npounssona, OaHke 1 npegyseTHuke.

OGesBpehere kpeauTa ymarmyje BpedHOCT KpeauTa M Mpu3Haje ce kao pacxop y OKBMpy GunaHca
ycnexa.

Ymephusarme seposamHoz 2ybumka no eaHbunaHCHUM cmaskama

YTBphMBate BepoBaTHOr rybutka no BaHOMMaHCHUM cTaBkaMa (noTeHuujanHum obaBesama) BpLUU ce
Kaga ce MpoLeHn ga MocToju [OBOSbHO M3BECHO OuvekvMBake Aa he gohu go oanvea cpepcTtaBa 3a
n3MUpeHe NoTeHumjanHe obasese. YTBphMBate BepoBaTHOr rybuTka baHka Bpln 1 3a HenckopuwheHe
npeyseTte obaBese, 3a koje Huje yroBopuna 6e3ycrioBHo u 6e3 npeTxodHe HajaBe, MOryhHoCT oTkasa
yroBopeHe obaBese. [lpunukom obpadyHa pesepBucama MO OCHOBY HEUCKOPULINEHMX Mpey3eTux
obaBes3a, baHka kopucTu dpaktop koHBep3unje (LILIP) kojum ce kopuryje KrMroBOACTBEHA BPEOHOCT
HeuckopuwheHnx npeyseTux obasesa.

Mpunvkom npoueHe pe3epBucara 3a NoTeHuujanHe rybutke no BaHOMMaHCHMM CTaBkama MNpusHajy ce
cpencTBa Of peanusaumje konarepana, yKonuKo je MoTnyHO u3sBecHo Aa he oanve cpegcrtasa no OCHOBY
noteHumjanHux obasesa GUTU HaMUPEH M3 KonaTepana.
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Cpedcmea 3awmume 00 kpedumHoz pu3uka (Konamepari)

Y uurby 3awTuTte on WU3MNOXEHOCTU KPeAMTHOM pu3uKy, Hajdewha npakca kojy baHka kopucTtu, nopeg
penoBHor npahewa nocrnoBawa KnujeHata, je u npubaBrbarkbe UHCTpymMeHata obesbehena
(konatepana), kojuma ce obesbehyje Hannata NOTpaxmBawa U MUHUMU3MPA KPeaUTHU pusnk. KonnymHa
1 TN NnoTpeGHOr KonaTepana 3aBucK o NPoLeHe KpeaUTHOr pu3nka.

Kao ctaHgapoHe uHcTpyMeHTe obesbeferwa BaHka oa knujeHaTa npubaBrba yroBopHO oBralwuherse U
MeHuLe, O0K Ce Kao AoAaTHU WHCTPYMEHTW, Y 3aBUCHOCTU Of MPOLIEHE KpeaWuTHOr puanka, U BpCTe
nracmaHa yroeapajy:

« 3a komepuuvjanHe KpeauTe — 3anore Ha MOKPETHMM M HEMOKPETHUM CTBapuMMa (XunoTeke),
aenosutu, 6aHkapcke, KopnopaTMBHE M rapaHuunje Apxase, jeMCTBa, 3arore Ha xapTujama of
BPEAHOCTH, yaenMma 1 noTpaxusamuma;

e 3a KpeauTe CTaHOBHULUTBY — XMMOTEKE Ha HEMOKpeTHocuMa, Aeno3uUTW, jemcTBa ConupaapHor
AyXHUKa, ocurypare HaumoHanHe kopnopauuje 3a ocurypaBakbe ctaMGeHMX KpeauTa v gpyro.

Mpunukom npoueHe HEenoOKPEeTHOCTU MMM 3arore Ha MOKPeTHoj MMoBKMHU, BaHka ob6e3behyje CTpyyHy K
He3aBWCHY MNPOLEeHY BPeOHOCTM HEMOKPETHOCTM Of CTpaHe oBnawheHnx mnpoueHuTerba, kako 6wu
noTeHUMjanH1 pusnK of HepearnHe npoueHe cBerna Ha Hajmakwe Moryhy mepy. HenokpetHocT, poba,
onpemMa W ocTtane MNoOKpeTHe CTBapw Koje Cy npegmeT 3anore Mopajy butn n ocurypaHe opf cTpaHe
ocurypaBajyher gpywTea npmMxeBaTibusor 3a baHky, a nonvce BuHKynupaHe y kopuct baHke.

Y uwrby 3awTuTe OA NPOMEHEe TPXULIHUX BPEeOHOCTM KomaTeparna (xunoTteka, 3anora, xaptuja o
BPEOHOCTM U1 CI.), NpoLeHeHa BPeaHOCT KonaTeparna ce kopuryje 3a gedunHucanu npoueHat (haircut) y
3aBUCHOCTU O BpPCTe Kofiatepana W nokauuvje, Koju ce pedoBHO Mpeucnutyjy n pesuaupajy. Ha oBaj
HaunH BaHka ca WwTnTK o noTeHuujanHux rybutaka no ocHoBy HeMOryhHOCTM HannaTe NoTpaxueaka 13
cpeactaBa obesbehemsa.

KopektuBHu chaktop (haircut) npeacrasrba pasnuky uamely npouereHe BpeOHOCTU KornaTepana u
HOBYaHOr MpunueBa Koju je moryhe ocTBapuTu npofajoMm KoraTepana y MocTynky Hannate. Haircut
npoLeHeHy TPXULLHY BPEAHOCT CBAKOr MHCTpymMeHTa obe3behera CBOAM Ha OoveKkMBaHy BPEAHOCT Koja
he 6uTK HannaheHa weroBom peanu3aumjom y 6yayhHoOCTW, U TO yBaxaBajyhu BONaTUIHOCT TPXMULLHE
BpedHOCTW, MOryhHOCT peanusauuje 1 roToBMHCKe OANMBE MO OCHOBY TPOLLKOBA akTMBMpama U npoaaje
(cyackn TpoOLUKOBM, TPOLLKOBM Mope3a Koju nagjajy Ha TepeT npoAaBua, TPOLUKOBM KOHCynTaHata w
ornawasaka M OCTanu TPOLUKOBW), OYEKMBaHW Naf TPXULLIHE BPeOHOCTM of TpeHyTka npoueHe [o
TpeHyTka NnaHupaHe peanu3auuje, Kao 1 CBOjCTBEHY HEM3BECHOCT Y yTBpAuBary BPegHOCTU.

BaHka obpaha naxwy Ha pefoBHy NpoleHy/BpefHoOBawe konatepana. 3a HepusnyHe nnacmade (ME),
XunoTeke Ha ctaMbeHM 1 MOCNOBHUM HEMOKPETHOCTMMA MpPOLEeHYjy Ce HajMake je4HOM Y Tpu roguHe,
of cTpaHe oBnawheHor npouewwuBada. 3a puanyHe nnacmadne (HIE), xunoteke Ha cTtamMbeHum
objekTMMa ce npoLekyjy Hajmarwe jeAHOM y TpU rogvHe, XUMNoTeke Ha NOCNOBHUM 06jekTMa (MOCNoBHU
npocTopw, nokanu, CcknaguwTa, rpafeBuMHCKO 3emrbuwTe ca U 0e3 rpafheBuMHCKe [O03BOreE,
NoSbONPUBPEAHO 3eMSbMLUTE, OCTarno) HajMawe jegHom y 18 meceuu, a XMNOTeKe Ha MHOYCTPUCKUM
objekTMa npouewyjy ce MUHUMYM jegHoM roguwme (12 Meceun), o cTpaHe oBnawwheHor
npoLennBaya. XapTuje og BPeAHOCTM ce NpoLekYjy Ha MeCEeYHOj OCHOBM 3a CBE MracMmaHe.
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KOMEPLUWUJAITHA BAHKA A[l., BEOIrPA[]

HAMOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. rognHe

4, YNPABJbAHE PUSULIMMA (HacTaBak)

4.1. KpeautHu pusuk (HactaBak)

YnpaBrbawe KpeauTHUM pU3NKOM (HacTaBak)

PepoBHo npaherwe BpeaHOCTU HEMOKPETHOCTW nogpa3ymeBa MpoBepy BPeOHOCTW HEMOKPEeTHOCTM Ha
OCHOBY pacnorioXMBmMx nogataka u nHdopmauuja, nopeherwe BpeaHOCTN HEMOKPETHOCTU U3 nopdonua
BaHke ca kpeTawuma BpegHocTM Ha TpxuwTy Penybnuke Cpbuje (peanusoBaHa npopgaja, noHyga u
TpaxHa) No permoHMMa nNponucaHnM y kaTarnory konarepana, kopuwherwe cTaTucTUykor mogena utg. 3a
CBe MNOCMOBHE HenokpeTHocTW, baHka cnpoBoan NpoBepy BPeAHOCTU Hajmawe jedHOM roAuvlikse, a 3a
ctambeHe 1 ocTane HEeNMoOKPETHHOCTU HajMake jeQHOM Y TPU roaunHe.

BpegHocT konaTepana u TeHaeHuuje kpeTarwa, baHka npatu n axypupa kako 6u ce NoTeHUujanHu pmusmnk
O[ HepearHe NpoLeHe CBEO Ha HajMaky Moryhy mepy, a y cry4ajy notpebe Moxe 3axTeBaTu U AodaTHU
Konartepan y cknagy ca 3akibyvyeHuMm yroBopoM. Konatepanu npeacraBrbajy CeKyHaapHW M3BOp Hannarte
noTpaxvBama.

4.1.1. YKynHa u3noXeHocT KpeaAUTHOM PU3UKY

YKynHa W3MOXEHOCT KpeauTHOM pu3nky Ha gaH 31. geuembpa 2016. n 2015. roguHe, npukasaHa je y
cnegehem nperneny, 6e3 ysumarwa y 063up Ouno kakBor komaTepana WM Heke Apyre KpeauTHe

3awTnTe. HaBegeHe BpeoHOCTM UckasaHe Cy Yy BpyTO M HETO KhMIOBOACTBEHOM M3HOCY (Mocre edekaTta
ybnaxaBara no ocHoBy obe3Bpefera).

YKyrHa usnoxeHocm KpedOUumHOM pU3uKy

31.12.2016 31.12.2015

BpyTo HeTo BpyTo HeTo
|. Mpernen akTuBe 442,110,850 400,017,469 438,107,185 393,439,874
[oToBMHA 1 cpeacTBa KoA LeHTpanHe b6aHke 55,153,209 55,153,209 63,523,715 63,523,715
Kpeoutn v notpaxuBara of 6aHaka n apyrmx
(PUHAHCUKCKMX MHCTUTYLUM]a 40,911,287 40,601,413 17,243,760 16,844,000
Kpeantn n notpaxuBara og kKommTeHaTa 180,056,414 150,411,409 199,026,572 162,742,565
duHaHcumjcka cpeacTaa 136,532,653 136,366,773 129,705,503 129,607,464
OcTtana cpeactsa 8,901,845 6,252,855 7,981,150 6,040,483
HemoHeTapHa nmosuHa 20,555,442 11,231,810 20,626,485 14,681,646
Il. BaHOMnNaHcHe cTaBke 31,819,175 31,388,234 28,081,278 27,541,155
[naTtuee rapaHuuje 3,635,706 3,572,933 4,702,206 4,548,918
YnHnabeHe rapaHumje 6,728,901 6,695,266 6,503,652 6,392,930
MpeyseTe Heono3nBe obaBese 20,862,103 20,811,873 16,303,173 16,303,173
OcTano 592,465 308,162 572,247 296,133
YkynHo (I+l1) 473,930,025 431,405,703 466,188,463 420,981,029

Hajsehn kpeantHu pusmk 3a baHKy HacTaje u3 OCTBapeHWUX KpeAUTHUX apaHxmaHa, anu je baHka
N3MOoXeHa M pU3UKy MO OCHOBY BaHOUITAHCHMX MO3MLUMja KOjU MPOUCTMYE U3 NOTEHUMjaNHMUX U Mpey3eTmx

obaBesa.
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KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

4. YMNPABJbAKE PUBULIMMA (HacTaBak)

41. KpeAanTHM pu3unk (HacTaBak)

4.1.1. YKynHa U3noXeHOCT KPpeAUTHOM pU3MKKY (HacTaBak)

Kpedumu u nompaxusara 00 komumeHama, 6aHaka u Opyaux ghuHaHCUjcKux opeaHu3sayuja

Y xurbapama auHapa

MpynHa MojeanHayHa YKynHa
Hepocnenu Hocnenu, a FpynHo MojeanHayHo K K r
31.12.2016 HeoGe3BpeleHn Hi peh peh pehexun YKynHo BpeAHOCTN BpeaHOCTH BpeAHOCTN HeTto
Crambern - - 37,886,559 1,377,239 39,263,798 227,609 798,117 1,025,726 38,238,072
FoToBWHCKN - - 19,158,862 733,472 19,892,334 251,092 731,087 982,179 18,910,155
Morsonpuepena - - 6,133,843 415,510 6,549,353 70,421 362,217 432,638 6,116,715
Ocrano - - 5,252,237 650,232 5,902,469 72,444 650,240 722,684 5,179,785
Mukpo 6usHic - 6,647,544 1,049,660 7,697,204 120,475 663,981 784,457 6,912,748
CTaHOBHULWITBO - - 75,079,045 4,226,113 79,305,159 742,041 3,205,643 3,947,684 75,357,475
Benuka npeayseha - - 32,748,652 24,027,084 56,775,736 319,008 19,521,746 19,840,754 36,934,982
Cpepnr-a npeayseha - - 16,393,603 3,048,236 19,441,839 191,212 2,173,057 2,364,269 17,077,570
Mana npepnyseha - - 6,661,894 1,856,370 8,518,264 108,851 1,130,266 1,239,117 7,279,146
[NpxaBa 775175 - 7,912,023 1,674,358 10,361,556 64,686 562,870 627,556 9,734,000
Ocrano - - 4,028,278 1,625,583 5,653,861 42 1,625,583 1,625,625 4,028,236
MpuBpeaHu KNujeHTN 775175 - 67,744,450 32,231,631 100,751,255 683,800 25,013,521 25,697,321 75,053,934
YkynHo 775175 - 142,823,495 36,457,744 180,056,414 1,425,841 28,219,164 29,645,005 150,411,409
MoTpaxuBamwa op 6aHaka 40,601,413 - - 309,874 40,911,287 - 309,874 309,874 40,601,413
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KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

4. YNPABJbAHKE PUBULIMMA (HacTaBak)
41. KpeAnTHM pu3unk (HacTaBak)
41.1. YKynHa n3noxeHocT KpeAUTHOM PU3UKY (HacTaBak)

Kpedumu u nompaxusara 00 komumeHama, 6aHaka u Opyaux ghuHaHCUjcKux opeaHu3sayuja

31.12.2015

Crambenu
FoTOBMHCKM
Morsonpuspena
Ocrano

Mwkpo 6usHnc

CTaHOBHUWITBO
Benuka npeayseha
Cpeatba npeayseha
Mana npepnyseha
Hpxasa

Ocrarno

MpuBpeaHu KNujeHTn

YkynHo

MoTpaxuBamwa op 6aHaka

Y xurbapama guHapa

MpynHa MojeanHauHa YkynHa

Henocnenu Oocnenu, a MpynHo MojeanHayHo K K ucnpaska
Hec pehexun pehenun o6e3Bpeh peh YKynHo BpeAHOCTN Bp! DCTU BpeAHOCTN HeTto
- - 37,037,879 1,286,423 38,324,302 300,803 588,041 888,843 37,435,459
- - 16,598,429 698,664 17,297,093 285,996 698,664 984,660 16,312,433
- - 5,261,149 411,036 5,672,185 62,177 346,831 409,008 5,263,177
- - 5,776,215 630,915 6,407,131 90,747 630,914 721,661 5,685,470
- - 5,381,398 1,771,644 7,153,042 126,332 923,537 1,049,869 6,103,173
- - 70,055,071 4,798,682 74,853,753 866,054 3,187,987 4,054,041 70,799,712
- - 29,888,613 33,235,310 63,123,923 239,080 19,462,909 19,701,989 43,421,934
18,952,872 6,194,571 25,147,444 103,343 3,914,854 4,018,197 21,129,247
- - 6,154,894 5,051,099 11,205,994 37,082 3,717,555 3,754,637 7,451,357
2,296,663 136,129 15,781,903 3,229,726 21,444,421 17,841 2,796,528 2,814,369 18,630,052
- - 1,263,852 1,987,185 3,251,038 454 1,940,320 1,940,775 1,310,263
2,296,663 136,129 72,042,135 49,697,892 124,172,819 397,800 31,832,166 32,229,966 91,942,853
2,296,663 136,129 142,097,206 54,496,574 199,026,572 1,263,854 35,020,153 36,284,007 162,742,565
15,620,284 1,223,716 - 399,760 17,243,760 - 399,760 399,760 16,844,000
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KOMEPLIMJAITHA BAHKA Afl., EOrPA[

HANOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. neuembap 2016. roouHe

4, YMNPABJbAHWE PUSULMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.1. YKynHa U3noXxeHoCT KpeaUTHOM pPU3UKY (HacTaBaKk)

lMpomeHe ucnpasku epedHocmu rnompaxueara y bunaHcy cmara
Y xurbagama guHapa

MoBehawe Ykuoame
ucnpaBKu uUcnpaBKu Opyre

31.12.2015. BpeAHOCTU BpeAHOCTU npomMmeHe* 31.12.2016.
CTaHOBHULLUTBO 4,054,041 2,005,367 (1,859,729) (251,995) 3,947,684
MpuBpeaHn
KINnjeHTn 32,229,966 19,375,522 (8,327,007) (17,581,160) 25,697,321
YKynHo 36,284,007 21,380,889 (10,186,736) (17,833,155) 29,645,005
MoTpaxuBamwa
on 6aHaka 399,760 - - (89,886) 309,874

*[lpyse npomeHe ce 0OHOCE Ha U38PLWEH MPeHoc y uernocmu obe3epefleHux rnompaxueara U3 GunaHCcHe y eaHbuNaHCHy
e8UOEHUUJY, KypCHe pa3riuke U ocmare npoMeHe.

ObesspeheHu kpedumu u nompaueara

O6e3BpeheHn KpeanTu n noTpaxmBara Cy OHU KpeauTu M noTpaxmeara 3a koje baHka ytBpau na
nocToje 00jekTMBHM OKa3M Koju ykasyjy Ha obe3Bpehere 1 3a Koje He OYeKyje HannaTty yKyrnHe gocnene
rmaBHULE M KamaTe y Ckrnagy ca yroBopoMm o kpeauty. Ob6esBpehere ce BpLUM Ha NojeauHavHoj 1 rpyrHoj
ocHoBW. KpeguTtn n notpaxmeama koju cy 100% obesspeheHn Hanase ce y nojeamHaqyHo obesBpeheHnm
KpegunTnmMma un noTpaxmnBawmnma.

3HavajHo noBehake ucnpaskv BpegHocTu nnacmada y 2016. roguvHun y Hajpehem geny nocneauvua je
noropliara KBanuteTa KpeauTHOr nopTdonma, HOBMX PU3UYHUX NacMaHa, HMUXMX npoLeHa BpeaHOCTU
XMnoTeka v NokpeTamwa CTeYajHMNX noctynaka.

lNnacmaHu Koju KacHe ca Harnamom 3a Koje Huje uzspuweHo obesspehere

[ocnenu, a HeucnpasIbeHN KPEAUTU N NOTPpaxmBaka NPeacTaBrbajy OHe KpeauTe 1 noTpaxusara KOA
KOjuX ce jaBrba Kalkere Yy u3ammpery obaBesa Mo OCHOBY YrOBOpPEHe KamaTe WU rnaBHuLue (M3BeLUTaj
npuvkasyje kao [OCrnero, YKynHo MoTpaxuBawe Koje uma 6uno kojy pocneny obaBedy No OCHOBY
rmaBHuLe unu kamaTe). 3a HaBedeHa noTpaxuBawa baHka Bepyje Oa Huje agekBaTHO dopmupaTu
ob6e3Bpehere Umajyhm y Buay ga ce ogHOCE Ha MOTpaXkuBaka 3a koja MOCTOjU M3BECHOCT Y HannaTtu
ayra (notpaxueawa op Penybonuke Cpbuje). ¥ 2016. rogmHu, baHka Huje umana pgocnene, a
HevcnpaBrbeHe nnacmaHe.

lNnacmaHu Koju He KacHe ca HariamoM 3a Koje Huje u3spueHo obesspeherne

Hepocnenu HencnpasrbeHU KPeanMTn 1 NoTpaxkuBaka OAHOCE Ha NnacMaHe 3a Koje je yTBpheHo Aa Huje
ageksaTHO dhopmupaTtn obesspehene nvajyhn y Buay BepoBaTHoOhy HacTaHka cTaTtyca Hem3mmuprBama
obaBesa M WM3BECHOCT Yy Hannatu notpaxvBakwa of cTpaHe baHke (KkpeauTn n MoTpaxuBawa Of
Penybnuke Cpbuje).

BaHka je npatnna CmepHuue 3a objaBrbMBare nogaTtaka U MHopmaunja 6aHke Koju ce OgHOCe Ha
KBanuTeT akTuBe Yy npunpemu Tabena kpeauTHor pusnka. dopma n cagpxaj Tabena cy yCnoBrbeHU
NOMEHYTUM CMepHULaMa.

45



KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

4. YNPABJbAHKE PUBULIMMA (HacTaBak)
41. KpeAanTHM pu3sunk (HacTaBak)
41.1.  YKynHa u3noxeHocT KpeAUTHOM PU3UKY (HacTaBak)

HeobesspeheHa nompaxueara rno 0aHuma doyr-e
Y xurbapama guHapa
31.12.2016 Houksa go 30
Huje y aoursm AaHa Op 31-60 gaHa Op 61-90 gaHa Mpeko 90 gaHa YKkynHo

Mo BpcTK KpeauTa

CrambeHu - - - - - -
[oToBMHCKM - - - - - -
Morsonpuepeaa - - - - - -
Ocrtano - - - - - -
Mwuikpo 613Huc - - - - - -

CTaHOBHULLTBO - - - - - -

Benvka npepyseha - - - - - -
Cpeptba npeayseha - - - - - -
Mana npegyseha - -
[Ipxasa 775,175 - - - - 775175

Ocrtano - - - - - -
MpuBpeaHu kNnjeHTn 775,175 - - - - 775,175
MNpema kaTeropujama noTpaxuBeatma

Henpo6nemaTtuyHa noTpaxuBamwa 535,531 - - - - 535,531
o[ yera: pecTpyKTypupaHa - - - - - -
Mpo6nemaTnyHa noTpaxuBara 239,644 - - - - 239,644
o[l Yera: pecTpyKTypupaHa - - - - - -
YKynHo 775,175 - - - - 775,175
MoTtpaxuBarwa on 6aHaka 40,601,413 - - - - 40,601,413
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KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

4. YNPABJbAHKE PUBULIMMA (HacTaBak)
41. KpeAanTHM pu3sunk (HacTaBak)
41.1.  YKynHa u3noxeHocT KpeAUTHOM PU3UKY (HacTaBak)

HeobesspeheHa nompaxueara rno 0aHuma doyr-e

31.12.2015
Huje y noubu

Doura go 30
AaHa

Op 31-60 gaHa

Op 61-90 gaHa

Y xurbapama guHapa

Mpeko 90 gaHa

YKynHo

Mo BpcTU KpeauTa

Crambenn -
[oToBMHCKM -
Morsonpuepena -
Ocrtano -
Mwukpo 613Huc -

CTaHOBHULITBO -

Benuka npegyseha -
Cpeptba npeayseha -
Mana npenyseha -
OpxaBa 2,296,663
Ocrano -

136,128

2,432,791

MNpuBpeaHU KNUjeHTH 2,296,663

136,128

2,432,791

Mpema kaTeropujama noTpaxuBamwa

Henpo6nemaTtuuHa notpaxusama 1,934,651
0[] Yera: pecTpyKTypupaHa -
Mpo6nemaTnyHa noTpaxuBama 362,012
o[} Yera: pecTpyKTypupaHa -

136,128

1,934,651

498,140

YkynHo 2,296,663

136,128

2,432,791

MNMoTpaxuBawa of 6aHaka 15,627,732

1,216,268

16,844,000
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KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

4. YNPABJbAHKE PUBULIMMA (HacTaBak)
41. KpeAanTHM pu3sunk (HacTaBak)
41.1.  YKynHa u3noxeHocT KpeAUTHOM PU3UKY (HacTaBak)

ObesspefieHa nompaxusarba o 0aHuUMa 0oUH-e
Y xurbapama avHapa

31.12.2016 Doura go 30

Huje y noubu AaHa 0Op 31-60 gaHa Op 61-90 gaHa Mpeko 90 gaHa YKynHo
Mo BpcTu KpeauTa
Crambenu 36,669,540 459,350 144,202 293,472 1,697,234 39,263,798
[OTOBUHCKM 17,691,368 1,178,012 118,689 58,529 845,736 19,892,334
Morsonpuspena 5,845,278 188,304 49,179 18,329 448,263 6,549,353
Ocrano 4,928,681 287,545 23,343 13,204 649,696 5,902,469
Mukpo 6naHuc 5,716,370 870,835 28,826 15,573 1,065,600 7,697,204
CTaHOBHULITBO 70,851,237 2,984,047 364,239 399,106 4,706,529 79,305,158
Benuka npeayseha 35,161,014 3,575,993 49,512 - 17,989,216 56,775,736
Cpegtba npeagyseha 15,216,062 1,534,555 - 13,254 2,677,968 19,441,839
Mana npeayseha 6,388,799 740,738 7,518 26,523 1,354,687 8,518,264
lpxasa 8,754,250 234,309 - - 597,822 9,586,381
Ocrano 5,563,821 1,239 - - 88,801 5,653,861
MNpuBpeaHU KNUjeHTH 71,083,946 6,086,834 57,030 39,777 22,708,494 99,976,081
MNpema kaTeropujama noTpaxuBeatmwa
Henpo6GnemaTtuyHa noTpaxuBarba 135,841,998 5,403,288 311,907 315,777 3 141,872,973
op yera: pecTpyKTypupaHa 2,014,929 176,746 10,745 9,734 - 2,212,153
Mpo6nemaTyHa noTpaxuBama 6,093,185 3,667,593 109,362 123,106 27,415,020 37,408,266
of yera: pecTpyKTypupaHa 2,841,737 3,579,359 60,187 7,057 20,125,424 26,613,763
YKynHo 141,935,183 9,070,881 421,269 438,883 27,415,023 179,281,239
MoTtpaxuBamwa of 6aHaka 309,874 - - - - 309,874
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KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

4. YNPABJbAHKE PUBULIMMA (HacTaBak)
41. KpeAanTHM pu3sunk (HacTaBak)
41.1.  YKynHa u3noxeHocT KpeAUTHOM PU3UKY (HacTaBak)

ObesspefieHa nompaxusarba o 0aHuUMa 0oUH-e
Y xurbapama avHapa

31.12.2015 Houra go 30

Huje y nouu AaHa Op 31-60 gaHa Op 61-90 gaHa Mpeko 90 naHa YKynHo
Mo BpcTK KpeauTa
CrambeHu 35,666,670 441,598 211,258 300,381 1,704,395 38,324,302
[OTOBUHCKM 15,363,373 943,022 104,969 80,396 805,333 17,297,093
Morsonpuspena 4,907,278 231,435 58,294 26,503 448,675 5,672,185
Ocrtano 5,458,262 276,732 27,077 14,034 631,026 6,407,131
Muikpo 61aHuc 4,711,624 616,266 52,076 22,906 1,750,170 7,153,042
CTaHOBHULITBO 66,107,207 2,509,053 453,674 444,220 5,339,599 74,853,753
Benvka npegyseha 34,710,493 4,374,258 - - 24,039,172 63,123,923
Cpeara npeayseha 17,537,600 858,503 95,966 656,781 5,998,594 25,147,444
Mana npeayseha 5,677,657 462,908 20,295 - 5,045,133 11,205,993
[lpxasa 15,546,999 273,911 7,613 - 3,183,107 19,011,630
Ocrarno 2,766,301 - - - 484,737 3,251,038
MpuBpeaHu KNujeHTn 76,239,050 5,969,580 123,874 656,781 38,750,743 121,740,028
Mpema kaTeropujama noTpaxuBamwa
HenpoGnemaTtuyHa notpaxusara 140,416,983 8,335,991 530,920 1,030,988 508 150,315,390
0pf yera: pecTpyKTypupaHa 4,278,373 4,250,230 6,158 653,587 - 9,188,348
Mpo6nemaTnyHa noTpaxuBama 1,929,274 142,642 46,628 70,013 44,089,834 46,278,391
o[ yera: pecTpyKTypupaHa 292,652 82,678 6,636 3,555 17,947,547 18,333,069
YkynHo 142,346,257 8,478,633 577,548 1,101,001 44,090,342 196,593,781
MNMoTpaxuBawa of 6aHaka 294,297 - - - 105,463 399,760
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KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

4. YNPABJbAHKE PUBULIMMA (HacTaBak)
41. KpeAanTHM pu3sunk (HacTaBak)
41.1.  YKynHa u3noxeHocT KpeAUTHOM PU3UKY (HacTaBak)

lMpomeHe obe3speheHux nompaxuearsa

MpecTtana pa 6yay

Y xurbapama guHapa

Bpyto O6Ge3BpeheHa o6e3BpeheHa y Opyre BpyTo Heto

31.12.2016 31.12.2015. y TOKYy roguHe TOKYy rogvHe  YTuuaj kypca npomMeHe 31.12.2016. 31.12.2016.

CrtambeHun 38,324,302 3,715,858 (866,533) 607,843 (2,517,671) 39,263,798 38,238,071
FoTOBUHCKM 17,297,093 12,489,635 (7,559,188) 7,943 (2,343,148) 19,892,335 18,910,155
MorsonpuBpena 5,672,185 3,616,561 (1,818,958) 64,752 (985,188) 6,549,353 6,116,715
OcTano 6,407,131 1,018,658 (1,373,918) 3,404 (152,806) 5,902,469 5,179,786
Mwukpo 6u3Huc 7,153,042 5,544,236 (3,620,560) 77,885 (1,457,399) 7,697,204 6,912,748
CTaHOBHULITBO 74,853,753 26,384,948 (15,239,157) 761,827 (7,456,212) 79,305,158 75,357,475
Benwka npegyseha 63,123,923 4,230,794 (11,285,694) 748,943 (42,230) 56,775,736 36,934,982
Cpeatba npenyseha 25,147,444 2,384,813 (5,961,302) 303,486 (2,432,602) 19,441,839 17,077,570
Mana npenyseha 11,205,994 1,735,841 (4,450,900) 120,347 (93,018) 8,518,264 7,279,146
OpxaBa 19,011,630 1,112,715 (6,871,069) 258,199 (3,925,094) 9,586,381 8,958,825
OcTano 3,251,037 1,787 (395,510) 41,298 2,755,249 5,653,861 4,028,236
MpuBpeaHN kNujeHTH 121,740,028 9,465,950 (28,964,475) 1,472,273 (3,737,695) 99,976,081 74,278,759
YkynHo 196,593,781 35,850,898 (44,203,632) 2,234,100 (11,193,907) 179,281,239 149,636,234
MoTpaxuBawa on 6aHaka 399,760 - (105,463) - 15,578 309,874 -

*}J,pyre npomMeHe ce ogHOCe Ha pedoBHa U3MupeHa NoTpaKneaka y TOKy 2016. roguHe Koja Cy nNpoy3pyKkoBarna CMareHe U3NOXKEHOCTU.
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KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2016. roguHe

4. YNPABJbAHKE PUBULIMMA (HacTaBak)

41. KpeAanTHM pu3sunk (HacTaBak)

41.2. MpobnemaTuyHa NnoTpaxuBamwa
Y xurbapama AvHapa

31.12.2016 WUcnpaske Yyewhe W3Hoc cpeactaBa
WUcnpaBke Mpo6nematnyHa BPEeAHOCTU npo6nemaTuyH oGe3behera 3a

Bpyto  BpeaHocTu GpyTo Mpo6GnematnyHa pecTpykTypupaHa npoGnemMaTUYHUX WX Y YKYNMHUM npo6nematuyHa

ocT WU3NOXEHOCTU noTp noTp noTp (%) noTp

CTaHOBHUWITBO 79,305,158 3,947,684 5,167,534 977,774 3,511,877 6,52% 2,996,972
CrambeHu 39,263,798 1,025,727 1,992,031 443,673 938,529 5,07% 1,650,185
loToBMHCKN 19,892,334 982,179 924,303 38,240 846,686 4,65% 149,499
Morsonpuepena 6,549,353 432,638 467,403 39,015 383,758 7,14% 267,251
Ocrano 5,902,469 722,683 662,682 130 650,164 11,23% 17,631
Mwkpo 6usHmc 7,697,204 784,457 1,121,115 456,716 692,740 14,57% 912,406
MpuBpeaHu KNUujeHTn 100,751,256 25,697,321 32,480,376 25,635,989 25,014,126 32,24% 25,106,244
Morsonpuspena 6,762,592 286,096 345,824 41,950 223,879 5,11% 342,194
MpepahuBayka uHOycTpuja 34,794,713 10,138,902 14,174,435 12,737,641 9,907,593 40,74% 12,748,120
EnektpuyHa eHepruja 83,227 41,674 - - - 0,00% -
paheBuHapcTBO 3,137,703 1,393,284 1,351,493 1,122,734 1,276,404 43,07% 1,296,338
TproBuHa Ha BENWUKO U Marno 28,424,037 4,290,343 5,149,413 3,981,786 4,153,320 18,12% 4,527,842
YcnyxkHe aenatHocTv 10,983,232 2,502,551 2,884,345 2,876,445 2,435,674 26,26% 2,240,244
AKTUBHOCTW y BE3M Ca HeKpeTHUHama 1,716,719 688,574 1,409,119 954,401 683,881 82,08% 1,332,954
Ocrano 14,849,033 6,355,897 7,165,745 3,921,032 6,333,375 48,26% 2,618,552
YkynHo 180,056,414 29,645,005 37,647,910 26,613,763 28,526,003 20,91% 28,103,216
MoTpaxuBama op 6aHaka 40,911,287 309,874 309,874 - 309,874 0,76% -
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KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

4. YNPABJbAHKE PUBULIMMA (HacTaBak)

41. KpeAanTHM pu3sunk (HacTaBak)

41.2. MpobnemaTuyHa NnoTpaxuBamwa (HacTaBak)

31.12.2015

CTaHOBHUWTBO

Crambern
[oTOBMHCKM
MorsonpvBpeaa
Ocrarno

Mwukpo 6u3HuC

MpuBpeaHu KNUjeHTn

Morbonpuepeaa

MpepahuBayka nHAycTpuja
EnektpuyHa eHepruja
[paheBuHapcTBO

TprosuHa Ha BENMKO U Mano
YcnyxHe aenaTtHocTu

AKTUBHOCTW y Be3n ca HekpeTHUHama
Ocrarno

YkynHo

MoTpaxuBama op 6aHaka

Y xurbapama guHapa

WUcnpaBke Yyewhe WU3Hoc cpeacraBa
WUcnpaBke Mpo6GnemaTtuyHa BPeAHOCTH npo6nemaTuyH obe36ehera 3a
Bpyto  BpeaHocTu GpyTo Mpo6nematnyHa pecTpyKkTypupaHa npoGnemaTUYHMUX WX Y YKYMHUM npo6nemaruyHa

T ™ noTp noTg noTp (%) not
74,853,753 4,054,041 5,639,921 646,783 3,551,316 7,53% 3,218,821
38,324,302 888,843 1,855,829 175,907 800,944 4,84% 1,558,377
17,297,093 984,660 868,355 21,191 808,220 5,02% 86,189
5,672,185 409,008 468,476 18,943 363,409 8,26% 247,216
6,407,131 721,661 646,710 343 631,257 10,09% 18,956
7,153,042 1,049,869 1,800,551 430,399 947,488 25,17% 1,308,083
124,172,819 32,229,966 41,137,236 17,686,286 30,680,436 33,13% 31,060,241
5,265,631 142,875 408,726 - 120,641 7,76% 324,299
42,484,186 7,804,853 7,821,625 6,513,072 6,357,455 18,41% 6,635,533
3,581,804 129 12 - 12 0,00% -
3,266,142 706,920 1,417,299 247,809 646,679 43,39% 1,433,650
29,679,297 4,653,353 6,079,969 1,009,499 4,297,644 20,49% 4,914,681
10,242,259 1,270,914 2,946,890 2,738,471 1,257,165 28,77% 2,493,221
2,038,985 559,444 1,122,121 734,457 553,172 55,03% 967,141
27,614,515 17,091,478 21,340,593 6,442,978 17,447,668 77,28% 14,291,716
199,026,572 36,284,007 46,777,157 18,333,069 34,231,752 23,50% 34,279,062
17,243,760 399,760 399,760 - 399,760 2,32% -
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KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

4. YNPABJbAHKE PUBULIMMA (HacTaBak)
41. KpeAanTHM pu3sunk (HacTaBak)
41.2. lMpobnemaTuyHa NnoTpaxuBawa (HacTaBak)

lNpomeHe npobremamuyHUX nompaxusarba

Y xurbapama guHapa

Hosa Cwmamere
npo6nemaTtuiHa npoGnemMaTM4yHNX BpyTo

BpyTo 31.12.2015. noTy noTy YTuuaj kypca Apyre npo * 31.12.2016. HeTto 31.12.2016.
CrambeHun 1,855,829 568,280 (360,711) 25,352 (96,720) 1,992,030 1,053,503
FoToBWHCKN 868,355 174,529 (88,401) 968 (31,148) 924,303 77,617
Morsonpuepena 468,476 70,482 (48,627) 2,579 (25,506) 467,404 83,645
Ocrarno 646,710 86,091 (58,300) 162 (11,981) 662,682 12,518
Mwukpo 6usHuc 1,800,551 125,007 (797,076) 20,003 (27,370) 1,121,115 428,375
CTaHOBHULITBO 5,639,921 1,024,389 (1,353,115) 49,064 (192,725) 5,167,534 1,655,658
Benuka npenyseha 24,408,453 7,388,272 (8,179,517) 221,903 187,974 24,027,084 4,505,337
Cpegatba npeayseha 6,004,311 978,043 (3,693,111) 53,308 (294,315) 3,048,236 875,179
Mana npepnyseha 5,056,234 551,665 (3,578,501) 45,039 (208,967) 1,865,471 734,600
[pxasa 3,681,053 1,076,536 (2,752,808) 42,094 (132,873) 1,914,002 1,351,133
Ocrarno 1,987,185 - (380,987) 22,129 (2,744) 1,625,583 -
MpuBpeaHu KNujeHTn 41,137,236 9,994,516 (18,584,924) 384,473 (450,925) 32,480,376 7,466,249
YkynHo 46,777,157 11,018,905 (19,938,039) 433,537 (643,650) 37,647,910 9,121,907
MoTpaxuBawa o 6aHaka 399,760 - (105,463) - 15,578 309,874 -

*[lpyee npomeHe ce 00Hoce Ha AesTUMUYHO roseharbe/cMarberse U3Hoca Mompaxuearsa y okeupy jedHe napmuje mokom 200uHe.
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KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2016. roguHe

4. YNPABJbAHKE PUBULIMMA (HacTaBak)

41. KpeAanTHM pu3sunk (HacTaBak)

41.3. Henpo6nemaTuyHa noTpaxuBara

Y xurbapama guHapa

31.12.2016 31.12.2015
BpeaHoct BpeaHocT
Husak MoBuweH Bucok cpeacTtaBa Husak MoBuweH Bucok cpeacTtaBa
(WP 1,2) (WP 3) (WP 4) YKynHo obes6eherwa (WP 1,2) (WP 3) (VP 4) YKynHo obes6eherwa
Crambern 36,697,560 568,687 5,520 37,271,767 36,280,871 36,117,378 340,010 11,085 36,468,473 34,986,221
loToBMHCKN 18,905,257 61,140 1,635 18,968,032 13,486,892 16,340,028 87,416 1,294 16,428,738 8,872,077
Morsonpuspena 6,054,901 24,463 2,586 6,081,950 5,549,102 5,176,534 27,175 - 5,203,709 4,750,326
Ocrano 5,194,917 40,824 4,046 5,239,787 160,510 5,725,121 33,819 1,480 5,760,420 207,293
Mwkpo 6usHmc 6,095,662 288,095 192,331 6,576,088 7,684,003 4,912,072 376,055 64,364 5,352,491 6,412,908
CTaHOBHUWITBO 72,948,297 983,209 206,119 74,137,624 63,161,378 68,271,133 864,475 78,223 69,213,831 55,228,825
Benuka npeayseha 28,720,712 4,027,940 - 32,748,652 40,339,321 28,244,306 10,471,255 - 38,715,561 47,239,513
Cpeara npeayseha 16,034,901 358,702 - 16,393,603 22,435,244 17,169,861 1,946,232 27,084 19,143,177 24,247,260
Mana npenyseha 6,190,681 431,993 30,119 6,652,793 9,185,646 5,495,680 114,321 539,761 6,149,762 8,259,782
[Opxasa 6,638,454 500,825 1,308,275 8,447,554 6,226,630 5,163,952 10,506,909 2,092,951 17,763,812 12,041,513
Ocrano 216 4,027,641 421 4,028,278 4,872,186 1,613 1,261,248 411 1,263,272 1,811,054
MpuBpeaHn KNujeHTn 57,584,964 9,347,101 1,338,815 68,270,880 83,059,027 56,075,412 24,299,965 2,660,207 83,035,584 93,599,122
YkynHo 130,533,261 10,330,310 1,544,934 142,408,504 146,220,405 124,346,545 25,164,440 2,738,430 152,249,415 148,827,947
MoTpaxuBara on 6aHaka 40,601,413 - - 40,601,413 223,425 16,844,000 - - 16,844,000 53,267
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KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

4. YNPABJbAHKE PUBULIMMA (HacTaBak)
41. KpeAanTHM pu3sunk (HacTaBak)
4.1.4. PecTpykTypupaHa noTpaxuBamwa

31.12.2016

CTaHOBHUWITBO

Crambern
[oTOBMHCKM
Morbonpuepena
Ocrarno

Mukpo 6uaHunc

MpuBpeaHu KNnjeHTn

Morsonpuspena

MpepahuBayka nHAycTpuja
EnektpuyHa eHepruja
[paheBuHapcTBO

TprosuHa Ha BENMKO U Mano
YcnyxHe aenaTtHocTu

AKTUBHOCTW y BE3n ca HekpeTHWHama
Ocrano

YkynHo

MoTpaxusaka o 6aHaka

Y xurbapama guHapa

BpeaHoct
WUcnpaske WUcnpaBke cpeacTtaBa
BpeAHOCTU PecTpykTypupaHa BPeAHOCTU Yyewhe obe36eherwa
Bpyto 6pyTo PecTpykTypupaHa npo6nemartnyHa PECTPYKTYPUPaHUX  PECTPYKTYPUPAaHW  PeCTPYKTYpUpaHu
WU30XKEHOCT WU3NOXEHOCTU noTy noTy noTy X Y YKynHum (%) X NOTf
79,305,159 3,947,684 1,287,124 977,774 407,116 1,62% 1,197,996
39,263,799 1,025,726 738,398 443,672 193,064 1,88% 686,215
19,892,334 982,179 47,301 38,240 23,734 0,24% 28,450
6,549,353 432,638 39,016 39,016 22,796 0,60% 35,917
5,902,469 722,684 130 130 130 0,00% 130
7,697,204 784,457 462,279 456,716 167,392 6,01% 447,284
100,751,256 25,697,321 27,538,792 25,635,989 20,608,449 27,33% 23,084,897
6,762,592 286,096 41,950 41,950 553 0,62% 41,950
34,794,713 10,138,901 12,891,752 12,737,641 9,552,934 37,05% 11,559,544
83,227 41,674 - - - 0,00% -
3,137,703 1,393,284 1,122,734 1,122,734 1,072,398 35,78% 1,122,734
28,424,037 4,290,343 5,629,395 3,981,786 3,286,892 19,81% 5,589,845
10,983,232 2,502,551 2,977,528 2,876,445 2,427,775 27,11% 2,337,301
1,716,719 688,574 954,401 954,401 644,009 55,59% 889,803
14,849,032 6,355,898 3,921,032 3,921,032 3,623,888 26,41% 1,543,720
180,056,414 29,645,005 28,825,916 26,613,763 21,015,565 16,01% 24,282,893
40,911,287 309,874 - - - 0,00% -
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KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2016. roguHe

4. YNPABJbAHKE PUBULIMMA (HacTaBak)

41. KpeAanTHM pu3sunk (HacTaBak)

41.4. PecTpyKkTypupaHa noTpaxuBara (HacTaBak)
Y xurbapama AvHapa

31.12.2015 BpeaHocT
WUcnpaBke cpeacTtaBa
BPeAHOCTH PecTtpykTypupaHa MWcnpaBke BpegHoCTH Yyewhe obes6eherwa
BpyTo 6pyTo PecTpykTypupaHa npo6remaTtuyHa PEeCTPYKTYPUPaHUX  PECTPYKTYPUPaHU  PecTpyKTypupaHu

HOCT ™ noTp noT noTp X Y YKYNHUM (%) X NoTp
CTaHOBHUWITBO 74,853,753 4,054,041 903,281 646,783 183,755 1,21% 822,698
Crambern 38,324,302 888,843 402,533 175,908 89,711 1,05% 365,485
FoToBMHCKN 17,297,093 984,660 40,604 21,191 17,275 0,23% 20,264
Morsonpuspena 5,672,185 409,008 28,824 18,943 3,550 0,51% 28,347
Ocrano 6,407,131 721,661 343 343 343 0,01% 343
Mukpo 613Huc 7,153,042 1,049,869 430,977 430,398 72,876 6,03% 408,259
MpuBpeaHu KNUjeHTn 124,172,819 32,229,966 26,618,137 17,686,286 13,276,122 21,44% 23,505,308
Morbonpuepeaa 5,265,631 142,875 - - - 0,00% -
Mpepahusayka uHAycTpuja 42,484,186 7,804,853 13,649,514 6,513,072 6,645,530 32,13% 12,587,599
EnektpuyHa eHepruja 3,581,804 129 - - - 0,00% -
paheBuHapcTBO 3,266,142 706,920 247,809 247,809 199,036 7,59% 247,809
TproBuHa Ha BENWKO U Mano 29,679,297 4,653,353 2,804,908 1,009,499 235,050 9,45% 2,782,776
YernyxHe fenaTtHocTu 10,242,259 1,270,914 2,738,471 2,738,471 1,051,677 26,74% 2,452,008
AKTUBHOCTW Y BE3M Ca HekpeTHMHama 2,038,985 559,444 734,457 734,457 366,723 36,02% 734,457
Ocrano 27,614,515 17,091,478 6,442,978 6,442,978 4,778,106 23,33% 4,700,659
YkynHo 199,026,572 36,284,007 27,521,418 18,333,069 13,459,877 13,83% 24,328,006
MoTpaxuBawa og 6aHaka 17,243,760 399,760 - - - 0,00% -
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KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

4. YNPABJbAHKE PUBULIMMA (HacTaBak)

41. KpeAanTHM pu3sunk (HacTaBak)

41.4. PecTpyKkTypupaHa noTpaxuBara (HacTaBak)

lNpomeHe pecmpykmypupaHux nompaxusara

Y xurbapama guHapa
Hosa Cmarere
PECTPYKTypuUpaHa pPecTpyKTypupaHux BpyTo

BpyTto 31.12.2015. noTg noTg Yrtuuaj kypca Opyre np 31.12.2016. Heto 31.12.2016.

CrambeHun 402,532 404,140 (57,049) 7,796 (19,021) 738,399 545,334
[oToBMHCKM 40,604 15,252 (3,931) 329 (4,952) 47,301 23,567
Morsonpuspeaa 28,824 17,602 (4,936) 324 (2,798) 39,016 16,220
Ocrano 343 - (213) 3 3) 130 -
Mwuikpo 6u3HMc 430,977 109,938 (80,072) 6,014 (4,578) 462,279 294,888
CTaHOBHMWITBO 903,280 546,932 (146,201) 14,466 (31,352) 1,287,125 880,009
Benuka npepyseha 22,101,853 4,685,250 (2,256,377) 271,206 38,383 24,840,314 5,948,685
Cpepatsa npeayseha 1,505,441 805,395 (610,452) 18,794 (26,819) 1,692,358 618,801
Mana npeayseha 367,568 462,454 (144,634) 2,356 (164,027) 523,718 270,358
[pxasa 2,643,276 276,218 (2,452,568) 36,217 (20,742) 482,401 92,498
Ocrarno - - - - - - -
MpuBpeaHu KNujeHTn 26,618,138 6,229,317 (5,464,031) 328,573 (173,205) 27,538,791 6,930,342
YKkynHo 27,521,418 6,776,249 (5,610,232) 343,039 (204,557) 28,825,916 7,810,351

MoTpaxuBama op 6aHaka - -

**[Ipyee npomeHe ce 00HOCe Ha OenuMuYHO rnosehare/cMarere U3Hoca pecmpyKkmypupaHux nompaxuearba y oKkeupy jedHe napmuje mokom 200uHe.
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KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

4. YNPABJbAHKE PUBULIMMA (HacTaBak)

41. KpeAanTHM pu3sunk (HacTaBak)

41.4. PecTpyKkTypupaHa noTpaxuBara (HacTaBak)

Mepe koje baHka cnpoeodu NpPusIUKOM pecmpykmypupaHa nompaxueama

BaHka cnpoBoam pasnuuute Mepe pecTpyKTypupara y 3aBucHOCTM of noTpeba knujeHata, nowTyjyhu nHtepec baHke y3 carnefaBare KOMMNIETHE NMOCIOBHE,
dmHaHcKjcke 1 KonaTepanHe no3vuuje knvjeHara.

Mepe koje BaHka Haj4elhe cnpoBOAW NPUMKOM PECTPYKTYpMpara nnacMaHa cy:

- npoayxeke poka gocneha koje je yrmaBHOM nponpaheHo 1 KopuroBaweM KaMaTHe CTorne Koja ce ycknahyje ca hvHaHCUCKMM MonoxajeM KnvjeHarta,

- yBOheme rpaue nepvoaa unu MopaTtopujyma Ha nsmmpetre obasesa y oapeheHom poky,

- KanuTanusauuja AouHe, YKOMUKO MocToje Aocnene o poKy HeumsamupeHe obaBese, UCTe ce MPUIMKOM cripoBofera pecTpykTypupara Bpahajy y Hegocnene
obaBese 0JHOCHO hopmMpa Ce HOBO MOYETHO CTakEe NoTPaxuBama,

- peduHaHcupake noTpaxuBara - y OnpaBfaHWM criyyajeBuma Moryhe je BpWUTK peduHacupare noTpaxuBakwa Of OCTanux noBepunaua y Lurby
noborbluarka nos3vumje baxke (konatepanHe nnu puHaHcKjcke ofobper-eM NOBOMbHMjUX yCnoBa oTnnaTe),

- [eNMMUYHK OTMUC - Y MpoTeknoM nepuoay baHka Huje cnpoBoauna AenvMuYHe OTMMCe MPUUKOM PEecTPYKTypupara, anu y HapeaHom nepuopy baHka he
NaxJsbWBO Pa3MOTPUTU ONPaBAAHOCT U OBE Mepe Y MOCTYMNKY PeCTPYKTypupaka YKOMMKO je OCHoBaHa, y by cBoferwa obaBesa AyXHUKa Ha peanHn H1BO Koju
je moryhe oTnnatuti M3 HOBYaHOr Toka, nNpu Yyemy he ce cBakako carnegaBaTu KOMMapaTUBHO M konaTepanHa nosvuuja baHke y3 npojekuunjy moryhHocTu
Hannare, kako 6v baHka HannaTuna ceoje NoTpaxviBake Y MakcMmManHom moryhem usHocy.

- KOHBepTOBawe Ayra y Kanutan - Takohe Huje BpLUEHO y NpoTeknom nepuody, a y HapedHoMm nepuoay Bplmhe ce nojeauHavHa npoleHa onpaBaaHoCTv
peanusauuje oBe Mepe YKOMUKO je TO jeanmHa MoryhHoOCT crnipoBofjerwa pecTpyKTypupatrsa Tj Hannate noTpaxusaka baHke.

HaBegneHe Mepe ce Mory peanqsoBaTy NojeauHa4YHo Unv cnpoBofjereM BULLE Mepa Y 3aBUCHOCTU Of CBaKOT NOjeAMHAYHOr MOCTYyNKa PETPYKTYpUpaka.
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KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

4. YMPABIbAHBE PUSULIMMA (HacTaBak)
41. KpeantHu pusuk (HactaBak)

4.1.5. Pu3uk KOHUEeHTpauuje

BaHka ynpaBrba pusukom KOHLEHTPaLMje NPeko YCnoCTaBrbEHOr CUCTEMA NIMMUTa Koju oByxBaTa JIMMUTE U3MIOXKEHOCTU Ca UCTUM UMK CIIMYHUM (hakTopuma pusnka
(npema cekTopumMa / AenaTHOCTMMA, reorpadpCckuM NoApYyYjuMa, NojeAMHaYHUM AYyXHULMMA UK rpynama noBesaHux Nuua, MHCTPYMEHTUMA KpeuTHe 3aluTuTe...).
YcnoctaBrbatbe oaroBapajyhux nummTa n3noXeHoCTU je OCHOB 3a KOHTPOIY puU3nKka KOHLEeHTpaLumje y Lurby AvBepcudukalmje KpeauTHor nopTdonvja.

Kpedumu u nompaxusgara 00 baHaka u Opyeux ¢huHaHCUJCKUX opaaHu3auyuja Mo epaHCcKoj u 2e02paghCcKoj KOHUEHpayuju u3noxeHocmu

Y xurbapama guHapa

31.12.2016 Henp ITUYHA NOTY Mpo6nemaTnyHa noTyg

Cp6uja LipHa lopa BuX EY Ocrano Cpb6uja LpHa lopa BuX EY Ocrano
CTaHOBHULITBO 74,137,624 - - - - 5,167,534 - - - -
CrambeHun 37,271,766 - - - - 1,992,031 - - - -
[oTOBUHCKM 18,968,032 - - - - 924,303 - - - -
Morsonpuepena 6,081,950 - - - - 467,403 - - - -
Ocrano 5,239,787 - - - - 662,682 - - - -
Mwukpo 6usHuc 6,576,089 - - - - 1,121,115 - - - -
MpuBpeaHu KNujeHTn 64,243,239 4,027,641 - - - 32,412,891 - - - 67,485
Morbonpuepeaa 6,416,768 - - - - 345,825 - - - -
MpepahuBayka nHAycTpuja 20,620,278 - - - - 14,174,435 - - - -
EnektpuyHa eHepryja 83,227 - - - - - - - - -
[paheBuHapcTBO 1,786,210 - - - - 1,351,493 - - - -
TproBuHa Ha BENWKO U Mano 23,274,624 - - - - 5,149,413 - - - -
YcnyxHe AenaTtHocTu 8,098,887 - - - - 2,884,345 - - - -
AKTUBHOCTW Y BE3M Ca HekpeTHMHama 307,600 - - - - 1,409,119 - - - -
Ocrano 3,655,645 4,027,641 - - - 7,098,261 - - - 67,485
YkynHo 138,380,863 4,027,641 - - - 37,580,425 - - - 67,485
MoTpaxuBama op 6aHaka 9,000,010 8,934 187,594 8,248,451 23,156,425 - - - - 309,874

Y 3aBMCHOCTW Of OMLUTUX EKOHOMCKUX KpeTatba W KpeTatba Y MojeAuHUM UHAYCTPUiCKMM cekTopuma, BaHka BpLum AvBepcudukaumjy ynarawa y

CeKTope KOjU Cy PE3UCTEHTHWN Ha YTULIAj HEraTUBHUX EKOHOMCKMX KpeTara.

VHAYyCTpujcke
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HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

4. YMPABIbAHBE PUSULIMMA (HacTaBak)

41. KpeanTHu pusuk (HacTaBak)

4.1.5. Pwu3uk KOHUeHTpauuje (HacTaBak)
Y xur-apama guHapa

31.12.2015 Henpo6nematnyHa notp Mpo6nemaTryHa NoTy

Cp6uja LipHa MNopa BuX EY Ocrano Cpbuja LipHa MNopa BuX EY Ocrano
CTaHOBHULWITBO 69,213,833 - - - - 5,639,922 - - - -
Crambern 36,468,473 - - - - 1,855,830 - - - -
[oTOBUHCKM 16,428,738 - - - - 868,355 - - - -
Morbonpuepeaa 5,203,709 - - - - 468,476 - - - -
OcTano 5,760,421 - - - - 646,710 - - - -
Mwukpo 6usHuc 5,352,492 - - - - 1,800,551 - - - -
MpuBpeaHu KNujeHTn 81,786,283 1,249,299 - - - 41,054,988 - - - 82,247
Morbonpuepeaa 4,856,905 - - - - 408,726 - - - -
MpepahuBayka nHaycTpuja 34,662,561 - - - - 7,821,625 - - - -
EnektpuyHa eHepruja 3,581,791 - - - - 12 - - - -
paheBuHapcTBO 1,848,843 - - - - 1,417,299 - - - -
TproBuHa Ha BENWUKO U Mano 23,599,328 - - - - 6,079,969 - - - -
YcnyxHe aenatHocTv 7,295,369 - - - - 2,946,890 - - - -
AKTUBHOCTW Y BE3M CA HeKpeTHUHaMa 916,863 - - - - 1,122,121 - - - -
Ocrarno 5,024,623 1,249,299 - - - 21,258,346 - - - 82,247
YkynHo 151,000,116 1,249,299 - - - 46,694,910 - - - 82,247
MoTpaxuBamwa op 6aHaka 2,841,536 8,705 602,028 9,403,690 3,988,041 105,463 - - - 294,297
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HANOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. neuembap 2016. roouHe

4, YMNPABJbAHKBE PUSULMUMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.6. ®duHaHcujcka cpencTBa
Y xurbagama guHapa

31.12.2016 31.12.2015

BpyTo Heto BpyTo HeTto
®duHaHcuKjcka cpeacTBa:
- No dep BPeAHOCTM Kpo3 BunaHc
ycnexa Hameh-eHa Tprosawby 242,920 242,920 851,056 851,056
- pacnonoxmea 3a npoaajy 136,205,563 136,123,853 128,756,778 128,756,408
- Koja ce Agpxe Ao gocneha 84,169 - 97,669 -
YKynHo 136,532,652 136,366,773 129,705,503 129,607,464

®uHaHcujcka cpeacTsa Mo ep BPeAHOCTU KPO3 BunaHc ycnexa ogHOCe Ce Ha MHBECTULMOHE jeanHuue
KombaHk HoBYaHOr ooHOa, Koje ce BpedHyjy MeTtogonornjom ycknahuawa ca Tpxuwtem (mark to
market). CBan TpaHcakuuje n obesHuue Penybonuke Cpbuje koje ce Takohe Boge no dep BpegHOCTU
Kpo3 BunaHc ycnexa BpegHyjy ce MeTodorormomMm MHTEPHO pasBujeHnx mogena (mark to model).

durHaHCcKjcKa cpeAcTBa pacnonoXmBa 3a NpoAajy Cy nfnacMaHu 3a Koje MOCTOojM Hamepa gpxaka y
HeoapeheHOM BpPEMEHCKOM Mepuoay U Koju mory 6uTtu npogaTtu 36or notpebe 3a nukBugHowWwhy unu
ycnen npoMeHe kaMaTHUX CTomna, EBU3HMX KypceBa UNn TPXMLWHKUX LieHa. CacToje ce, Hajehum genom,
o[, Tpe3opcKkux 3anvca M obBe3HWLa eMuToBaHUX of cTpaHe Penybnuke Cpbuje, jeaMHuua nokanHe
camoynpaBse 1 00Be3HMUa Apyrux 6aHaka. XapTuje o4 BPeAHOCTU pacrnonoXmBe 3a Npoaajy UHMLMjarHo
Ce npouekyjy No HabaBHOj BpeQHOCTW, a HAa KBapTaliHOM HMBOY ce obpadyHaBa wuxoBa ep BpeaHOCT
N TO Ha OCHOBY TPXMLUHMX LieHa 3a xapTuje of BPeO4HOCTU KojuMa ce Tpryje Ha 6ep3u (mark to market),
Kao0 U MPMMEHOM WHTEPHO pasBUjeHMX MOAena 3a BpegHoBakwe (mark to model) y cnydajy kaga 3a
ogpeReHn MUHAHCHUCKN WMHCTPYMEHT HWUCY [OCTYMHW HE3aBUCHU W3BOPU TPXMULLHMX MHdOpMaLmja
OOHOCHO Kafa ce AOCTYrMHe LeHe He Meksajy pegoBHO HUTK Cy 3abenexeHun 3HayajHuju obummn TproBama,
a 6asupa ce Ha poky go gocneha xapTuje o4 BpeAHOCTU 1 HMBOA 6e3pn3nMYHMX KaMaTHUX cTona. Y TOKy
2016. roguHe baHka je yHanpeguna UHTEPHY METOOONOrMjy 3a BPEeAHOBaH€e XapTuja of BpeaHoCTu
(mark to model) pacnonoxmBux 3a npoaajy. YHanpehewe wmeTogonornje ce cactojy y HEeHOM
nojeAHOCTaBIbMBakbY y Norneny ANCKOHTHUX dpakTopa M U3MEHEe OUCKOHTHE KpuBe.

durHaHcujcKka cpeacTBa koja ce apxe Ao gocneha y Lenocty ce 0gHOCe Ha eCKOHTOBaHe MeHULe, Koje cy
31.12.2015. rognHe y LeNocTn NncnpasBibeHe.
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4. YMPABIbAHE PUBULIMMA (HacTaBak)
41. KpeanTHu pusunk (HacTaBak)

4.1.7. CpepcTBa 3awWwTUTE OA KpeaUTHOr pu3nka (konatepan)

Y cnepehum nperneauva BpeAHOCT konaTteparna je npukasaHa npema cep BpeAHOCTU Konateparna, Tako Aa je Bpe4HOCT KonaTteparna npukasaHa camo 4o u3Hoca
6pyTo nnacmaHa (y cryyajy kaga BpedHOCT KonaTepana npekopaudyje usHoc kpeawta). Kaga je BpeAHOCT KonaTepara Hwka of BpeAaHoCTU GpyTo mnacmaHa

nckasyje ce BpeAHOCT konatepana.

BpenHocT konaTepana v rapaHuuja npUMrbeHuX y unrby yonaxasatba U3NOXKEHOCTU KPEAUTHOM PU3MKY KOjU MPOM3uUnasu U3 nnacMaHa KnujeHTuma, npukasax je y

cnepehem npernegy:

Kpeantu n notpaxuBata of KOMMTEHATa NOKPUBEHa Konarepanvma

Y xurbanama auHapa

31.12.2016 no

HekpeTHuHe Aeno3utn I OcTtanu konatepanu YkynHo
Mo BpcTu kpeauTa
CramBeHu 36,574,200 - - 1,356,856 37,931,056
FoTOBUHCKN 111,094 394,843 - 13,130,454 13,636,391
Morsonpuspena 3,288,779 4,251 45,025 2,478,299 5,816,354
Ocrano 10,918 79,205 - 88,018 178,141
Mukpo 6usHuc 2,279,301 646,958 3477 5,666,673 8,596,407
CTaHOBHUWTBO 42,264,292 1,125,256 48,502 22,720,300 66,158,350
Benuka npepayseha 35,580,913 77,499 2,327,661 22,133,666 60,119,739
Cpenrsa npeayseha 11,146,400 633,427 195,042 12,869,558 24,844,427
Mana npegyseha 3,982,500 487,924 10,050 6,338,013 10,818,486
[Opxasa 529,607 18,859 2,274,486 4,685,422 7,508,373
Ocrano 3,298 - - 4,870,947 4,874,246
MpuBpeaHwn knnjeHTH 51,242,718 1,217,709 4,807,238 50,897,606 108,165,271
Mpema kaTeropujama noTpaxuBamwa
Henp! TUYHA NO' 75,589,848 2,336,165 2,013,691 66,280,701 146,220,405
Of yera: pecTpykTypupaHa 2,176,611 5,563 - 5,993 2,188,167
Mpo6nemaTuyHa noTpaxmsamwa 17,917,162 6,800 2,842,049 7,337,205 28,103,216
0[] Yera: pecTpykTypupaHa 14,157,312 4,337 1,892,942 6,040,136 22,094,726
YkynHo 93,507,010 2,342,965 4,855,740 73,617,906 174,323,621
MoTpaxuBatba on 6aHaka - - 223,425 - 223,425

*OcTanu konaTepanu ce ogHoce Ha 3orere Ha pobu, 3arnore Ha NoTpaxuBawyMa, 3anora Ha onpemMu, jeMcTBa.

Heobe3BpeheHa notpaxuBarsa baHke Ha gaH 31. geuembap 2016. roguHe ogHoce ce Ha KpeauTtu u moTpaxuBaka of Penybnuke Cpbuje, koja HUCY MOKpMBEHa CpefcTBMMa

obesbehersa.
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HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

4. YNPABIbAHKE PUSULIMMA (HacTaBak)
4.1. KpeautHu pusuk (HactaBak)
4.1.7. CpeacTBa 3awTUTe 04 KpeauTHOr pu3uka (konartepan) (HacTaBak)

er,qVITVI n noTpaxueawa oA KOMUTeHaTa NOKpMBeHa Konartepanuma
Y xurbanama auHapa

o fena no
31.12.2015

HekpeTHuHe Odeno3ntn I ji Ocrtanu konatepanu YKynHo
Mo BpcTH kpeauTa
CramBeHu 35,134,055 12,377 - 1,398,167 36,544,599
FoToBUHCKN 84,645 309,672 - 8,563,949 8,958,266
Morsonpuspesa 3,206,414 18,503 59,870 1,712,754 4,997,541
Ocrarno 13,007 51,640 - 161,602 226,249
Mwkpo BusHnc 2,495,833 536,818 - 4,688,339 7,720,990
CTaHOBHUWTBO 40,933,954 929,010 59,870 16,524,811 58,447,645
Benuka npepayseha 40,520,986 75,407 2,375,203 26,330,220 69,301,816
Cpeara npeayseha 12,920,787 1,000,651 199,585 14,660,636 28,781,660
Mana npeagyseha 5,449,448 250,335 10,408 5,386,296 11,096,487
[Opxasa 1,987,767 4,059 5,200,602 6,333,197 13,525,624
Ocrano 130,334 1,788 - 1,821,655 1,953,777
MpuBpeaHn knnjeHTH 61,009,322 1,332,240 7,785,798 54,532,004 124,659,364
Mpema kaTeropujama noTpaxueara
Henp: WALER T 82,328,417 2,236,793 6,552,375 57,710,364 148,827,948
op yera: pecTpyKTypupaHa 8,627,405 126 - 92,509 8,720,040
Mpo6nemaTuyHa noTpaxueamwa 19,614,859 24,457 1,293,293 13,346,452 34,279,061
opf vera: pecTpykTypupaHa 9,217,734 11,438 - 6,378,793 15,607,966
YkynHo 101,943,276 2,261,250 7,845,668 71,056,815 183,107,009
MoTpaxuBata of 6aHaka - 53,267 - - 53,267

* OcTanu konaTtepanu ce ofHoce Ha 3osiere Ha pobw, 3anore Ha NnoTpaxusBakuMa, 3arnora Ha onpemu, jemMmcTea.

Heobesspehena notpaxusarwa baHke Ha aaH 31. geuembap 2015. roguHe ogHoce ce Ha KpeauTu 1 noTpaxueara o Peny6nuke Cpbuje, koja HUCY NokpuBeHa cpeacTeuma
obesbehetsa.
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HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. neuembap 2016. roouHe

4. YNPABIbAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.7. CpepacTBa 3aWwTUTE Of KPeAUTHOT pM3uKa (konaTtepan) (HacTaBak)
Kpeautu n notpaxmnBara of KOMUTEHaTa NOKpPUBEHa KonaTepanuma (HactaBak)

OpHoc BUCHHE KpeamuTa M NpoLeH-eHe BPeQHOCTU HEKPETHMHE Koja ce APXW Kao konatepan npatu ce
npema pacnoHy Loan To Value Ratio — LTV pauwo.

Mpernen kpeauTa v NoTpaxuBaka 06e36efjeHn xunotekama npema pacnoHy LTV paumja

Y xurbagama guHapa
31. meuembap 31. peuembap

2016. 2015.
Mare o 50% 28,108,827 27,427,847
50% - 70% 20,622,962 21,223,457
71% - 100% 22,710,195 21,908,453
101% - 150% 8,938,248 10,720,320
Behu og 150% 24,810,723 35,543,409
YKynHa u3noxeHocTt 105,190,955 116,823,486
Mpoceunu JNITB 66,60% 53,58%

4.1.8. MartepujanHe BpeQHOCTU CT€YEHE HanNnaTom NoTpakmBaka

CpenctaBa obe3beherwa npey3eta of cTpaHe bBaHke y npouecy Hannate nnacMaHa, npukasaHa cy Y
HapegHoOM nperneay:
Y xurbapama guHapa

CtambeHn [ocnoBHu 3eMmribuwT

o6jekTn obGjektu  Onpema au wyme YKynHo
31.12.2015. 81,622 2,608,385 107,018 160,021 2,957,046
Ctuuame - 402,372 4,786 6,323 413,481
Mpogaja - (363,998) (180) (3,455) (367,633)
31.12.2016. 81,622 2,646,759 111,624 162,889 3,002,894
UcnpaBke BpegHOCTH 23,208 897,867 72,424 25,219 1,018,719
HeTo 58,414 1,748,892 39,200 137,670 1,984,175
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HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. neuembap 2016. roouHe

4, YNPABIbAHE PUSULMNMA (HacTaBak)
4.2. Pu3nk nukBmngHocTtun

Prsunk nukeugHocTK npeacTtaBrba MOryhHOCT HacTaHka HeraTMBHUX yTulaja Ha PUHaHCKjckn pesynTaT K
kanutan baHke, ycnen HemoryhHocTn BaHke ga nsmupyje gocnene obasesa, a y cny4ajy He4OBOIbHUX
pesepBu NIMKBUOHOCTM U HeMoryhHoCTH nokpuha HeoyekMBaHMX oanvBa U octanux obasesa.

baHka y cBOM nocrnoBawy MOWTYyje OCHOBHE MpUHUUNE YynpaBrbawa IvMkBugHowhy, ocTteapyjyhu
[0BOSbaH HMBO cpefcTaBa 3a nokpuhe obaBesa HacTanux y KpatkoOM POKY, OOHOCHO MOWTyje NpuHUuUM
COJSIBEHTHOCTM pOpMUpareM ONTUMAarHe CTPYKTYpe COMCTBEHUX M NO3ajMIbEHUX M3BOpa cpedcTaBa U
dopmupareM [OBOSbLHOI HMBOA pe3epBU NUKBUAHOCTM KOje He yrpoXaBajy ocTBapuBare nnaHvpaHor
noBpaTta Ha KanuTtarn.

Purauk nukBmMaHOCTH, UCNorbaBa ce y pasnuum usmehy npunmeBa cpeacTtaBa ca jedHe cTtpaHe v gocneha
obaBe3a ca [Jpyre cTpaHe, YKibydyjyhm u MOryhHOCT Kallkehsa MNaHupaHux npunvMea, Kao W
HeouekMBaHe onnvee. Pu3uK NUKBMOHOCTM MOXeE Ce jaBUTWM y BuAY puU3MKa W3BOopa cpeactaBa W
TPXULLIHOM pu3nka NUkBMAHocTK. Mpobnem NMKBMOHOCTU Ca acnekTa M3Bopa cpefcTaBa OAHOCK Ce Ha
CTpykTypy obaBesa oprosapajyhe po4yHOCTM M LieHe, U MOTeHuunjanHo 3HadvajHo ydewhe HecTabunHmx
M3BOpa, KPaTKOPOYHMX M3BOpa WM HUXOBE KOHUeHTpauuje. Ca gpyre cTpaHe TPXWULWHU PU3UK
NMKBUOHOCTU MCMNOSbaBa Cce Kpo3 AeduUnT pe3epBu 1 OTexaHo unm Hemoryhe npubaBrbarwse NUKBUOHUX
cpeacTtasa no npuxeBaTtrbMBUM TPXULLHUM LieHaMa.

BaHka je ycnoctaBuna ogrosapajyhy opraHvusaLmoHy CTPYKTYpY, KOjOM Ce BpLUM jaCHO pasrpaHuvaBarbe
npoleca npeysvMara pusMka NMKBUAHOCTM O MpoLeca HEeroBor yrnpasrbaka. [pumapHy ynory y
npouecy ynpaerbaka pU3nkom nukemaHocTy Bpwn Oabop 3a ynpaBrbake akTMBOM M MacBOM Y OKBUPY
CBOjWX HAAMNEXHOCTU, KAo U OCTanu HaanexHyu ogbopu, Ynje oanyke Mory yTmuaTt Ha usnoxeHoct baHke
OBOM PU3UKY.

Y Uniby MUHUMU3NPaHa pU3nKa nMKBUOHOCTH, baHka:

e BpLWYM AnBepcuduKaLmjy BarnyTHe U podHe CTPYKType M3BOpa CpeacTaBa;

o dopMupa 1 oapxaea A4OBOSbaH HUBO PE3epBU NINKBUOHOCTY;

e  ynpaBSba HOBYaHWM CpPeacTBUMA;

o npatu 6yayhe HoBYaHe TOKOBE M MMKBUAHOCT HA AHEBHOM HUBOY;

e IUMUTMPA OCHOBHE M3BOPE KPEeAMTHOr pu3nKa Koje MMajy HajsHavajHuju yTuuaj Ha pu3uk
NMKBUAHOCTY;

e petuHuwe wn nepuoauyHo TecTtupa [naH 3a ynpasBrbawe NUKBUAHOWNY Yy KPU3HUM
cuTyauujama.

I'Ipou,ec ynpasrbaka PU3MKOM NMMKBUOHOCTU CnpoBOAN Ce KPO3 I/Iﬂ,eHTM(*)MKaLI,ij, Mepewe, y6na>|<aBaH>e,
npahel-be, KOHTPOIY N n3eellTaBake 0 PUSUKY JNTMKBUOHOCTW.

NoeHTudukaumja pusnka NMKBMOHOCTU NogpasyMeBa cBeobyxBaTHO M BnaroBpeMeHo MaeHTUDUKOBaHE
hakTopa pusMKa Koju MOry OOBECTM OO HAacTaHKa puanka NMKBUMOHOCTW, a nogpasymeBa yTBphuBare
Tekyhe M3noXeHOCTU PU3UKY NUKBUOHOCTU, Ka0 U U3MNOXEHOCTU PU3MKY JNIUKBUOHOCTU MO OCHOBY HOBMX
MOCMOBHNX NPOM3BOAa U aKTUBHOCTW.

Mepel-be, OOHOCHO nMnpoueHa pu3nka JNKBUMOAHOCTU NnpeacTtaBiba KBAHTUTATUBHY n/vnn KBalnmMTaTuBHy
npoueHy VID,eHTI/I(*)VIKOBaHOI' pur3nKa NMMKBUOHOCTH, KOpl/ILLIheH:eM cnepehux metoga:

o GAP aHanusa;
e  pauuo aHanu3a;
o stress test.
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HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
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4, YMNPABJbAHKBE PUSULMMA (HacTaBak)
4.2. Pu3uk nukBuaHocTu (HacTtaBak)

YbnaxaBate nogpasymeBa OApXaBake pusnka NUKBUAHOCTM Ha MPUXBAT/bMBOM HMBOY 3a PU3UYHU
npocoun baHke, Kpo3 AedUHUCaEe cucTema nMMnUTa koju obyxsaTta perynaTtopHe U UHTEpHe NMMUTE, Kao
1 6rnaroBpeMeHo npefy3MMane Mepa 3a ymakere pu3nka U NocrioBare Yy OKBUPY MOMEHYTUX NUMUTA.

KoHTpona mn npahewe pusnka NUKBUMOHOCTM obyxBaTa npouec npaherwa ycknaheHoCTM ca MHTEPHO
yTBPAEHUM NMMUTUMA, Kao M MOHUTOPUHI AeduHucaHux Mepa 3a ybnaxaBawe. KoHTpona puanka
NVKBMOHOCTU Ce CMNpoBOAM Ha CBMM HMBOMMA YrpaBrbawa PU3UKOM FUKBUOHOCTW, YKIbydyjyhu wu
He3aBMCTaH CUCTEM KOHTPOJIE KOjU CMPOBOAE OpraHM3auuoHn AEeN0BU HAAMNEXHW 3a UHTEPHY PEBU3U]Y U
KOHTpOIy ycknaheHocTn nocnosamsa.

M3BewTaBarwe O PU3NKY NIMKBUOHOCTU 06yXBaTa CUCTEM UHTEPHOTI N EKCTEPHOI N3BELlTaBaka, Crnposoamn
Cce Ha JHEBHOM HMUBOY 1 MO yTBpF]eHoj OnHaMunun, a 'y cKknagy ca ,D,e(bMHVIcaHVIM CUCTEMOM.

baHka ycknahyje cBoje nocrnoBake ca perynaTtopHo nNponucaHnm nokasatesbem nukBngHoctn, n T1o: 0.8
obpayyHaT 3a jegaH pagHu AaH; 3atum muHuMmym 0.9 He Ayxe oA Tpu y3acTonHa pagHa AaHa, OAHOCHO
MUHUMYM 1 Kao MPOCEK CBUX pagHUX faHa y mecely. [Nopen ycknahuBaka ca ekcTepHo AeduHUCaHUM
NMMUTOM nNokasaTterba NUKBMAHOCTU, BbaHka ycknafyje cBoje nocrnoBake ca perynatopHo MponvMcaHnm
YKUM nokasaTerseM nukenaHoctu, un T1o: 0.5 obpayyHaT 3a jegaH pagHu gaH; 3atum MuHuMym 0.6 He
Oyxe o[, TpU y3acTonHa pagHa gaHa, 0qHOCHO MUHUMYM 0.7 Kao NpOoCeK CBUX pafHUX AaHa y MeceLy.

YCKnar]eHOCT Ca eKCTepHo ,qedmuucaHMM JIMMUTUMA TIMKBUOHOCTU:

MokaszaTers Yu nokasarerb
NIMKBUOHOCTHU NIMKBUOHOCTHU
2016. 2015. 2016. 2015.
Ha paH 31. peuembap 2.86 2.73 2.54 2.51
Mpocek 3a nepuop 3.00 3.1 2.59 2.82
MakcumanaH 3a nepuog 3.62 3.97 3.16 3.62
MwHumanaH 3a nepuog, 1.88 1.85 1.67 1.65

Tokom 2016. roguHe nokasaTerb NIMKBUOHOCTU U YW nokKasaTtesrb JIMKBUOHOCTU CYy Ce KpeTaJin 3HaTHO
n3Hag /J,GC*)I/IHMCQHMX MMunTa.

BaHka geduHuLLE UHTEPHE NMMUTE, HA OCHOBY MHTEpPHOT n3eeLwlTaja o GAP-y nukBMaHOCTW.

YcknaheHoCT ca MHTepHO Ae(PUHUCAHUM NMIMMUTUMA NUKBUAHOCTU NocreAwer AaHa:

NumnTn 2016. 2015.
GAP o 1 meceua / YkynHa akTmsa Max (10%) 7.00% 5.54%
KymynaTtusHun GAP go 3 meceua / YkynHa akTvsa Max (20%) 10.02% 6.84%

Mopen Tora BaHka numuTupa u ycknafyje nocnoBawe ca NUMUTMMa CTPYKType nacmee u nummutuma
AedVHUCaHUM Cca acnekTa POYHOCTM MO 3HavajHUjum BanyTama.
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4, YNPABJbAHKE PUSULIMMA (HacTaBak)

4.2. Pu3uk nukBuaHocTu (HacTtaBak)

Po4Ha cTpyKTypa MOHeTapHe akTUBe U MOHeTapHe nacuBe Ha gaH 31. aeuembpa 2016. roguHe

[oToBMHa 1 cpeacTBa kog
LeHTpasnHe 6aHke

KpeonTtn n notpaxusama of 6aHaka
W ApYrux puHaHCHjCKnX
opraHusauuja

KpeauTtu n notpaxveama of
KomunTeHata

duHaHcujcka cpeacTtsa (XoB)
Ocrana cpefcTsa

YKynHo

[enosunTtn n octane obaeese npema
6aHkama, ApyruM puHaHcHjckuM
VHCTUTYUMjaMa 1 LeHTpanHoj 6aHum
[enosuTtu n octane obasese npema
[enoHeHTUMa

Cy6opanHupaHe obaBese

Ocrane obaBese

HeTo pouyHa HeycknaheHocT
Ha paH 31.12.2016. roguHe

Ha gan 31.12.2015. roguHe

Y xurbagama aguHapa

Oopn1-3 0on3-12 Oopn1-5 Mpeko 5
Lo 1 meceua Meceua mMeceuu rogvHa rogvHa YKynHo
55,153,209 - - - - 55,153,209
36,219,153 3,388,184 - 994,076 - 40,601,413
9,113,791 10,092,590 36,823,101 57,483,448 36,898,479 150,411,409
4,850,950 13,068,035 47,072,509 69,558,081 1,817,198 136,366,773
2,067,974 - - 1,124,843 - 3,192,817
107,405,077 26,548,809 83,895,610 129,160,448 38,715,677 385,725,621
2,425,106 1,086,006 1,532,903 2,767,720 23,227 7,834,962
216,058,611 16,265,810 63,184,786 25,278,902 1,833,251 322,621,360
- - 6,178,390 - - 6,178,390
4,556,539 - 1,047,493 - - 5,604,032
223,040,256 17,351,816 71,943,572 28,046,622 1.856.478 342,238,744
(115,635,179) 9,196,993 11,952,038 101,113,826 36,859,199 43,486,877
(71,477,632) (2,982,662) (8,306,378) 96,443,642 33,765,604 47,439,769

Po4Ha cTpyKTypa MOHeTapHe akTUBe U MOHeTapHe nacuBe Ha gaH 31. neuembpa 2015. roguHe

loToBMHa 1 CpeacTBa KoA LieHTparnHe
BaHke

Kpeautu n notpaxusara of b6aHaka
W APYrX PUHAHCHjCKNX
opraHusauuja

KpeauTtu n notpaxvsama of
KomunTeHata

duHaHcujcka cpeacTtsa (XoB)
Octana cpeactsa

YKynHo

[eno3unTtu n octane ob6aeese npema
6aHKkama, ApyruM MHaHCUjCKUM
VHCTUTYUMjaMa 1 LeHTpanHoj 6aHum
[enosuTtu n octane obaeese npema
[enoHeHTMMa

Cy6opaunHupaHe obaBese

Ocrane obaBese

HeTto pouHa HeycknafleHocT
Ha gaHn 31.12.2015. roguHe

Ha pgan 31.12.2014. roguHe

Y xurbagama avHapa

Oon1-3 0p3-12 oa1-5 Mpeko 5
[o 1 meceua Meceua meceum roguMHa roguHa YKynHo
63,523,715 - - - - 63,523,715
14,615,376 1,126,873 3,652 1,098,099 - 16,844,000
15,807,775 8,391,445 36,648,636 66,823,364 35,071,345 162,742,565
4,925,002 10,249,631 40,165,116 71,671,154 2,596,561 129,607,464
2,168,378 - - 393,589 - 2,561,967
101,040,246 19,767,949 76,817,404 139,986,206 37,667,906 375,279,710
2,711,643 1,104,174 3,931,734 7,731,135 1,680,631 17,159,317
166,106,632 21,646,437 80,294,892 29,733,467 2,224,475 300,005,903
- - - 6,077,962 - 6,077,962
3,699,603 - 897,156 - - 4,596,759
172,517,878 22,750,611 85,123,782 43,542,564 3,905,106 327,839,941
(71,477,632) (2,982,662) (8,306,378) 96,443,642 33,762,800 47,439,769
(3,769,819) (6,065,212) (17,450,353) 41,594,475 38,237,797 52,546,888
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4, YMNPABJbAHKBE PUSULMMA (HacTaBak)
4.2. Pu3uk nukBuaHocTu (HacTtaBak)

M3BelwTaj 0 po4HOj] CTPYKTYpU MOHETapHe akTMBE M MacuBe CagpXu MOHEeTapHe OunaHcHe nosuuumje
pacnopeheHe npema npeoctanom poky pJocrneha, y3 KOH3epBaTUBHY MpeTrnocTtaBky ga he cBu
TpaHCaKUWoHN 1 Aeno3uTn no Buhewy Gt noBy4eHW y poKky 4O jeAHOr MeceLa.

BaHka npukynrba genos3nte npaBHMX NMLA U CTAHOBHULLTBA, KOju 06MYHO nMajy kpahe pokoBe gocneha u
Mory onTtK noBy4YeHN Ha 3axTeB. KpaTKopqua npupoaa oBuxX aenosnta nosehaa PU3NK NMKBUOHOCTU
baHke 1 3axTeBa akTMBHO ynpaerbake OBUM PU3NKOM, KAO U KOHCTAHTHO npahel-be TPXULWHUX TpeHaoBa.

BaHka KpaTKOpPOYHO yrpaBiba PU3MKOM JIMKBUOHOCTU npahewemM M KOHTPONMcCakeM nos3uuunja y CBUM
3HayajHMjum BanyTtama, kako ©Ou ce Ha Bpeme carnegane notpebe 3a gogaTtHUM  M3BOpUMA
dumHaHcupara y cnydajy gocneha ogrosapajyhmx nosuumnja, O4HOCHO AYropoYHO NiaHupa CTPYKTYpY
CBOjUX M3BOpa W nnacmaHa kako 6u o6e3beamna AOBOSbHO CTAOMMHUX M3BOpa M OOBOSBHO PE3epBU
NIMKBUAHOCTMW.

PykoBoactBo baHke Bepyje Aa ogrosapajyha ansepcudukaumja noptdonuja genosuta no 6pojy n Bpctu
JenoHeHaTa, Kao 1 NpeTxogHo UCKycTBO baHke npyxajy gobap npegycnoB 3a MocTojakse cTabunHe u
AyropoyHe geno3utHe 6ase, O4HOCHO MO TOM OCHOBY C€ He OYeKyjy 3Ha4vajHuju O4nvBKM cpeacTaBsa.

BaHka pegoBHO TecTupa MNnaH ynpaerbawba NMKBUAHOLWNY Yy KpU3HMM CUTyaLMjaMa 1 NpoBepasa nepuos,
npexuBrbaBaka U CONBEHTHOCT BbaHke, OOCTYNHOCT u3Bopa 3a nokpuhe obasese koje GU eBeHTyanHo
HacTare, O4HOCHO OLeHYje NoAPLUKY Y NPEeTNOCTaBIbEHNM YCIOBUMA KpU3e.
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4.2. Pu3uk nukBuaHocTu (HacTtaBak)

HeanckoHTOBaHM TOKOBM FOTOBMHE MOHETapHe akTMBe U MOHeTapHe nacuse Ha aaH 31. geuembpa 2016.

roguHe
Y xurbagama auHapa

Oopn1-3 0n3-12 Oopn1-5 Mpeko 5

o 1 meceua Meceua Meceuu rogvHa rogvHa YKynHo
['oTOBMHa M cpeacTBa Kof LeHTparnHe
BaHke 55,153,209 55,153,209
KpeonTtu n notpaxusawa o 6aHaka u
APYrMx oMHaHCKCKUX opraHu3aumja 36,237,653 3,390,001 7,248 1,002,018 - 40,636,920
KpeauTtu u notpaxveama of KomuTeHaTa 9,845,162 11,486,494 41,909,912 70,955,160 49,915,395 184,112,123
duHaHcujcka cpeacTea (HOV) 4,945,855 13,525,370 48,495,096 71,540,868 1,990,445 140,497,634
OcTtana cpeacrtsa 2,067,974 - - 1,124,843 - 3,192,817
YKynHo 108,249,853 28,401,865 90,412,256 144,622,889 51,905,840 423,592,703
[eno3nTtu n octane obasese npema
6aHkama, Apyrum prHaHcHjckum
MHCTUTYUMjaMa W LeHTpanHoj 6aHum 2,427,393 1,127,564 1,589,883 2,831,253 23,445 7,999,538
[enosunTtu n octane obasese npema
OenoHeHTuMa 216,507,660 16,449,411 64,273,297 26,275,487 2,295,137 325,800,992
Cy6opanHupaHe obasese - - 6,463,613 - - 6,463,613
Ocrane obaBese 4,556,539 - 1,047,493 - - 5,604,032
YKynHo 223,491,592 17,576,975 73,374,286 29,106,740 2,318,582 345,868,175
HeTo pouyHa HeycknahieHocT
Ha paH 31.12.2016. roguHe (115,241,739) 10,824,890 17,037,970 115,516,149 49,587,258 77,724,528
Ha paH 31.12.2015. roguHe (71,327,156) (802,003) (2,473,971) 116,292,731 43,632,913 85,322,515

HeanckoHTOBaHM TOKOBM FOTOBMHE MOHETapHe akTMBE U MOHeTapHe nacuee Ha aaH 31. geuembpa 2015.
roguHe

Y xurbapgama avHapa

oa1-3 0op3-12 op1-5 Mpeko 5

[o 1 meceua meceua meceum roguHa roguHa YKynHo
[oToBMHa M cpeacTBa koA LieHTpanHe
BaHke 63,523,715 - - - - 63,523,715
KpeauTtn n notpaxveana of 6aHaka n
Apyrux MHaHCKjCK1X opraHmsaumja 14,616,485 1,126,973 12,907 1,116,435 - 16,872,800
KpeauTtu n notpaxveama of KomuTeHaTa 16,697,658 10,016,816 42,658,427 85,902,240 45,084,636 200,359,777
duHaHcujcka cpeactea (HOV) 5,113,448 11,204,504 42,564,165 75,717,394 2,749,372 137,348,884
OcTtana cpeacrtsa 2,168,378 - - 393,589 - 2,561,967
YKynHo 102,119,684 22,348,293 85,235,499 163,129,658 47,834,008 420,667,143
[eno3unTtu n octane ob6aeese npema
6aHKkama, ApyruM MHaHCUjCKUM
VHCTUTYUMjaMa 1 LeHTpanHoj 6aHum 2,716,226 1,191,392 4,250,655 8,386,021 1,822,993 18,367,287
[enosutu n octane obaeese npema
[OenoHeHTMMa 167,031,011 21,958,904 82,561,659 31,786,929 2,378,102 305,716,605
CybopaunHupaHe obaBese - - - 6,663,977 - 6,663,977
Ocrane obaBese 3,699,603 - 897,156 - - 4,596,759
YKynHo 173,446,840 23,150,296 87,709,470 46,836,927 4,201,095 335,344,628
HeTo pouHa HeycknahieHocT
Ha pan 31.12.2015. roguHe (71,327,156) (802,003) (2,473,971) 116,292,731 43,632,913 85,322,515
Ha paH 31.12.2014. roguHe 3,644,125 (3,836,777) (11,891,739) 55,623,843 52,081,954 95,621,406

HeauckoHTOBaHM HOBYAHM TOKOBM KOjU MPOMCTUYY M3 NOo3uLMja MOHeTapHe akTuBe U nacuee obyxeaTajy
6yayhe HoBYaHe TOKOBE MO OCHOBY GMMaHCHMX nosuuuja u 6yayhux kamaTa. Y crydajy TpaHCaKLMOHKX U
JenosnTa no BuNewy KOju Cy Yy CKNagy ca KOH3epBaTMBHWM MPUCTYNOM pacrnopefjeHn Ha poYHOCT 40
jenHor Mecella HEAMCKOHTOBAHM HOBYaHW TOKOBM 0GYyXBaTajy caMo TOKOBE MO OCHOBY rMaBHULEe Ayra.
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4, YNPABIbAHE PUSULMNMA (HacTaBak)
4.3. TPXULWHW PU3UK

TpxXuWHWM pU3nNK npeactaBrba MOryhHOCT HacTaHka HeraTMBHUX edpekaTa Ha PUHAHCWMjCKU pe3ynTaT u
kanuTan baHke ycrnen npoMeHa TPXULLIHMX Bapujabnu 1 obyxeaTta KamaTHW puU3MK Yy BaHKapCKoj Kienau,
[EeBU3HN PU3KK 3a CBE MOCNOBHE aKTUBHOCTU U LEHOBHU PU3MK NO3ULKja KieUre TproBamba.

BaHka je M3noxeHa LIEHOBHOM pU3WKY, AEBU3HOM PU3MKY, PU3NKY ApYyre YroBOpHe CTpaHe W PU3MKy
M3MMpeHa MCMopyke MO OCHOBY CTaBKM, KOje Ce Hanase y KwW3n TproBara. Kibura TproBama cagpXu
OvnaHcHe n BaHOGuUNaHcHe no3uuuje cpeacraBa u obaesesa Mo OCHOBY (DUMHAHCUCKUX MHCTpYMeHaTa Koje
ce [pXe ca HaMepoM Tproeawa WUnv pagu 3awTtuTte nosuvumja y apyrum uUHaHCUjCKUM UHCTPYMEHTMMa
KOju ce BOAE Y KHM3K Tprosama.

BaHka je ycnoctaBuna ogrosapajyhy opraHusaunoHy CTPYKTYpY, KOjOM Ce BpLUM jacHO pasrpaHnyaBakbe
npoleca npeysMmata TPXULWHUX pU3MKa o/ NpoLieca HEeroBor ynpaerbama. [puMapHy yrnory y npoiecy
ynpaerbatba TPXKULLIHUM pusnkom Bplmn OaGop 3a ynpaBrbake akTMBOM M nacvBoM, MHBecTULMOHU
onbop kKao M OpyrM HaanexHu oabopw, uuje Ooanyke MoOry yTuuatum Ha uanoxeHocT BaHke oBuMm
pusnumMmMa.

4.3.1. KamaTHu pusuk

KamatHu PU3nK npencrtaBiba puU3MK OO HaCTaHKa HeratnBHUX ecbeKaTa Ha CbMHaHCMjCKI/I pe3yntat u
kanutan baHke no OCHOBY r|03v|u,|/|ja n3 68HKapCKe Kbure ycnen HenoBOJbHUX NPpOMeHa KaMaTHUX cTtona.
M3noxeHocT OBOj BPCTN pU3MKa 3aBUCU OO OAHOCA KaMaTHO OCeT/bMBE aKTMBE M KaMaTHO OcCeTibMBeE
nacumee.

BaHka ynpaBsrba cnegehum BUMAoBMMa KamaTHOTr pusmka:

e pU3MK BpemeHcke HeycknaheHocTu gocneha n noHoBHoOr ogpefumBama LeHa (repricing risk);

e pu3KMK kpuBe npuHoca (yield curve risk) — kome je nsnoxeHa ycnen npomeHe obnuka Kpvee
npuHoca;

e 0asHu pusuk (basis risk) — koMe je usnoxeHa 360r pas3nUUUTUX pedepeHTHMX KamaTHUX
cTona Ko KamaTHO OCeT/bMBMX MNO3uUMja ca CNUYHUM KapakTepucTukama LITo ce Tude
pocneha nnm noHoBHOr oapehuBama LeHa;

e pusuk onuwuja (optionality risk) — kome je usnoxeHa 3060r yroBopeHux onuuja — Kpeguta ¢
moryhHOwWRy npeBpemeHe oTnnarte, geno3uta ¢ MoryhHowhy npeBpemeHor nosnadexa u
Apyro .

OCHOBHU UMb yMpaBrbakba KamMaTHUM PU3UKOM je ofpXaBakwe NPUXBaTibMBOr HMBOA W3MOXEHOCTU
KamaTHOM pU3UKY Ca acnekTa yTuuaja Ha (PMHaHCKjCKM pe3ynTaT, BohierweM afekBaTHe NOnUTUKE POYHe
yckrnaneHoCcTn neprnoga NOHOBHOI hopmMupara KamaTHe cTone, ycknahueawa ogrosapajyhux nssopa ca
nracMaHMMa npema BpCTU KamMaTHe CTOMe U POYHOCTM, Kao M MPOjeKLnjoM KpeTawa KpMBE NMpUHOCca Ha
WMHOCTpaHOM 1 gomMahem TpxuwTy. [peBacxogHo, baHka ynpaBrba MaprmHOM WMHTEPHOTr MPUHOCA KpPo3
LeHy KpeauTa u genosuta, ookycupajyhu ce Ha kamaTHy Mapxy.

BaHka nocebHo carnegasa yTuLaj NpoMeHe KamaTHMX CToMna M CTPYKType KaMaToHOCHE akTMBe U nacuee
ca acnekTa POYHOCTW, MOHOBHOT (QOpMMpaka KamMaTHMX CTona W BaflyTHe CTPYKType M ynpaBrba
FUXOBMM YTULIAjeM Ha eKOHOMCKY BPeAHOCT KanuTana.

Mpouec ynpaBrbakba KaMaTHUM PU3NKOM CMPOBOAM Ce KPOo3 MOEHTUdVMKaLWj)y, Mepetre, yonaxaeame,
npahere, KOHTPOIY M N3BEeLUTaBate O KAMaTHOM PU3UKY.
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4, YMNPABJbAHKBE PUSULMMA (HacTaBak)
4.3. Tp>XULWHKM pU3NK (HacTaBak)

4.3.1. KamatHu pusuk (HactaBak)

NpeHTudurkaumja kamaTHOr pu3nka nogpasymeBa cBeobyxBaTHO 1 GriaroBpeMeHo npenosHaBake y3poka
Koju JoBOE [0 HacTaHka pu3vka U nogpasymeBa yTBphuBake Tekyhe U3NoXeHOCTH, Kao M U3NOXEHOCTM
KamaTHOM PU3MKY MO OCHOBY HOBWX MOCITOBHMX MPOU3BOAA U aKTUBHOCTY.

MepeH:e, OAHOCHO npoueHa KamMaTHOr pu3nKa npencrtaBiba KBaHTUTATUBHY MPOUEHY l/I,D,eHTM(bMKOBaHOI'
KamMaTHOrI pu3nka KOpl/ILLIheH:eM cnegehunx metoga:

o GAP aHanusa;

« Pauuwo aHanusa;

e [Hypauwja;

o EkoHOMCKa BpeaHOCT kanutana;
e Stress test.

YbnaxaBare KaMaTHOr pu3nka nogpasymMeBa OApXKaBare pu3nKa Ha NPUXBaT/bUBOM HMBOY 3@ PU3NYHM
npodmn baHke v nogpasymeBa npouec AeduHucawa cuctema NMMUTU M3noxeHocTn baHke, kao u
nedurHucarwe n cnpoBofhere Mepa 3a yonaxaBahe KamaTHOr pUsuka.

KoHTpona n npahewe kamaTHOr pusmka obyxBaTa npouec npaherwa ycknafeHoCcTu ca yCnoCTaBIbEHUM
CUCTEMOM NIUMUTA, K0 U MOHUTOPUHT AePUHUCAHNX Mepa 33 YMaHEHE U3MOXKEHOCTU KaMaTHOM PU3MKY
BaHke. KoHTpona kamaTHOr pusvka nogpasyMeBa KOHTPOJSly Ha CBUM HMBOMMA ynpaBibaka Kao WU
He3aBMCTaH CUCTEM KOHTPOJIE KOjU CMPOBOAE OpraHM3auuoHN AEeN0BU HAAMNEXHW 3a UHTEPHY PEBU3U]Y U
npahemwe ycknaheHocTu nocrnoBama.

M3BelwTaBare O KaMaTHOM puU3nKy nogpasymeBa jaCHO OeTepMNHNCAH CUCTEM UHTEPHOI U3BELUTaBaHka
HaanexHumx op,6opa M opraHa baHke o ynpasibaky KaMaTHUM PU3UKOM.

WHTepHN nuMnUTK AeTepMUHULLY Ce Ha OCHOBY MHTEpPHOr m3BewTaja o kamatom GAP-y, koju obyxBaTa
cBe nosuumje Gunaxca.

YcknafheHoCT ca MHTEPHO AePUHUCAHUM NMMUTMMA KaMaTHOT pu3rka nocnegwer gaHa ovna je cnegeha:

Tumuntn 2016. 2015.
PenatnsHmn GAP Max 15% 1.33% 1.38%
KoedumuumjeHT ancnapureta 0.75-1.25 1.02 1.02

Tokom 2016. roanHe nokasaTerbyM KaMaTHOr puU3nKa Cy Ce KpeTanu y OKBUPY WHTEPHO AedUHUCaHUX
nimuTa.

I'Iopep, HaBegeHor, baHka je p,ecbl/lecana WHTEPHE JIMMUTE WN3JNIOXKEHOCTU KaMaTHOM pPU3UKY 1O
3Ha‘-|ajHI/IM Banytama u IMMUT MakCuMasriHe eKOHOMCKe BpeJHOCTHU KanuTana.

YcknaheHocT ca MHTepPHO AedUHUCAHUM NIMMUTUMA eKOHOMCKEe BPeAHOCTM KanuTana:

2016. 2015.
Ha gaH 31. geuembap 4.61% 5.23%
Mpocek 3a nepuop, 4.58% 8.68%
MakcumanaH 3a nepuop 5.03% 10.70%
MwuHnmanaH 3a nepuopg 3.96% 5.23%
NMnmut 20% 20%
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4. YMNPABIbAHKE PUBULIMMA (HacTaBak)

4.3. TpPXULWIHKN pU3KK (HacTaBak)

4.3.1. KamaTHu pusuk (HactaBak)

M3noxeHOCT kKaMaTHOM PU3KKY MOXeE Ce carneaat U Ha ocHoBy M3BeluTaja o GAP—y kamaTHOT pu3uka MOHETapHe akTMBe W nacuBe:

U3BewTaj o GAP—kamaTHOr pu3nka MoHeTapHoOr noa6unaHca Ha AaaH 31.12.2016. roauHe

Y xur-apama auHapa

1-3 meceua 312 1-5 roauHa Mpeko 5 YkynHo HekamaToHOCH

Oo 1 meceuu roguHa roguHa KamMaTOHOCHO o YkynHo
[oTOBUMHaA 1 cpefcTBa kop LeHTparnHe 6aHke 20,295,058 - - - - 20,295,058 34,858,151 55,153,209
KpeanTu n notpaxusarsa of 6aHaka v apyrux
hrHaHCUjcknx opraHusaumja 35,907,789 3,388,185 - 193,259 13,333 39,502,566 1,098,848 40,601,414
KpeauTu n notpaxwvsarba of koMuteHaTa 56,317,055 12,953,807 36,168,045 31,319,055 13,560,096 150,318,058 93,351 150,411,409
duHaHcujcka cpeacTea (XoB) 12,387,360 11,818,310 40,638,128 69,418,074 1,861,982 136,123,854 242919 136,366,773
Ocrana cpeacTea - - - - - - 3,192,817 3,192,817
YkynHo 124,907,262 28,160,302 76,806,173 100,930,388 15,435,411 346,239,536 39,486,086 385,725,622
[lenosuTun 1 octane o6asese npema GaHkama, Apyrum
(DUHAHCUJKUM UHCTUTYLMjaMa 1 LieHTpanHoj 6aHum 2,481,677 4,048,224 1,265,781 16,051 23,227 7,834,962 - 7,834,962
[eno3uTtn n octane obaseae npema AenoHEHTUMA 219,997,555 18,179,102 60,479,981 21,300,253 1,244,250 321,201,141 1,420,219 322,621,360
Cy6opanHupaHe obaeese - - 6,178,390 - - 6,178,390 - 6,178,390
Ocrane obasese - - - - - - 5,604,032 5,604,032
YkynHo 222,479,232 22,227,326 67,924,152 21,316,304 1,267,477 335,214,493 7,024,251 342,238,744
HeTo pouHa HeycknahjeHoOCT Ha AaH:
31, peuem6Gpa 2016, roguHe (97,571,970) 5,932,976 8,882,021 79,614,084 14,167,934 11,025,043 32,461,835 43,486,878
31, peuem6pa 2015, roanHe (55,855,531) 18,627,271 (24,339,430) 57,696,895 13,686,001 9,815,107 37,624,664 47,439,771
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KOMEPUWJANHA BAHKA ALl., BEOIPAQ

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

4. YMPABIbAKE PUBULIMMA (HacTaBak)

4.3. TpPXULWHKN pU3KK (HacTaBak)

4.3.1. KamaTHu pusuk (HactaBak)

U3BewTaj o GAP—kamaTHOr pu3mMka MoHeTapHor nog6unaHca Ha aaH 31.12.2015. roauHe

Y xurbapama guHapa

1-3 meceua 312 1-5 roauHa Mpeko 5 YkynHo HekamaToHOCH
o 1 meceua Meceua meceuu roguHa roguHa KamMaTOHOCHO o YkynHo

[oToBUMHaA 1 cpeAcTBa koA LeHTparnHe 6aHke 25,890,773 - - - - 25,890,773 37,632,942 63,523,715
KpeanTu n notpaxusarsa of 6aHaka v apyrux
h1HaHCUjCknX opraHusaumja 14,507,978 1,126,871 3,651 155,331 11,554 15,805,385 1,038,615 16,844,000
KpeanTu n notpaxwvBarba of koMuteHaTa 77,872,503 12,871,354 37,449,509 20,425,020 12,239,018 160,857,404 1,885,161 162,742,565
duHaHcujcka cpeacTsa (XoB) 4,236,527 28,895,691 28,273,260 63,933,906 2,599,364 127,938,748 1,669,216 129,607,464
Ocrana cpeacTea - - - - - - 2,561,967 2,561,967
YkynHo 122,507,781 42,893,916 65,726,420 84,514,257 14,849,936 330,492,310 44,787,902 375,280,211
[eno3uTtn u octane obasese npema 6aHkama, Apyrum
(DUHAHCUIKUM UHCTUTYLMjaMa U LieHTpanHoj 6aHum 3,610,050 5,203,165 8,322,180 - 23,922 17,159,317 - 17,159,317
[lenosuTn 1 octane o6asese npema AenoHeHTUMa 174,753,361 19,063,480 75,665,708 26,816,862 1,140,013 297,439,424 2,566,479 300,005,903
Cy6opanHupaHe obaBese - - 6,077,962 - - 6,077,962 - 6,077,962
OcTane obaBese - - - - - - 4,596,759 4,596,759
YkynHo 178,363,411 24,266,645 90,065,850 26,816,662 1,163,935 320,676,703 7,163,238 327,839,941
HeTo pouHa HeycknafeHoCT Ha aaH:

31. peuem6pa 2015. roguHe (55,855,531) 18,627,271 (24,339,430) 57,696,895 13,686,001 9,815,607 37,624,664 47,440,270
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KOMEPLIMJAITHA BAHKA Afl., EOrPA[

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. neuembap 2016. roouHe

4, YMNPABJbAHKBE PUSULMUMA (HacTaBak)
4.3. Tp>XULWHKM pU3NK (HacTaBak)
4.3.1. KamaTtHu pu3uk (HacTaBak)

M3BewTaj 0 GAP-y kamaTHOr puavka MOHeTapHOr nogdunaHca cagpXu MOHeTapHe OunaHcHe nosuvumje
pacnopeheHe npema nepvogy MOHOBHOI hOpMMpara KamaTHe CToMne WM npeoctanom nepuogy Ao
pocneha, y 3aBMCHOCTM O Tora Koju nepuod je kpahwu. Y cknagy ca HaBedeHum, kopuwheHa je
KOH3epBaTMBHa npeTtnocTtaBka ga he CBM TpaHCaKUMOHU N Aeno3nTu No BuRjerwy BUTK NOBYYEHU Y POKY
00 jegHor meceua.

PykoBoactBo BaHke Bepyje fa oaroBapajyha ycknaheHoCT nosuvuumja no BpCTU KaMmaTHe cTorne 1 nepuogy
MOHOBHOI dhopMupara npyxa pgobap npegycrnoB 3a MOCTOjakbe Ca 3axTeBaHWM  (PUHAHCUCKUM
pe3ynTaToM y3 ouyBake EeKOHOMCKEe BpedHOCTW kanutana.

Pusuk 00 npoMeHe KamamHux cmona

Mopen npahewa kamaTHOr rena, ynpaBibawe KaMaTHUM pU3MKOM nogpasymeBa M npahewe
OCeT/bMBOCTM akTmBe M nacveBe baHke Ha pasnuuuTa cueHapuja npoMeHe kamaTtHe crtone. baHka
pPefoBHO CNpoOBOAU CTPEC TecTUpake KamaTHOr puU3uKa, KOjuM Mnpouenyje npoueHe yTuuaja npomMeHe
KIbyYHUX hakTopa Ha kamaTHU pusnk baHke.

Y mopenupamy cLeHapuja, nopes NpoMeHa kamaTHMX cTona nocebHo ce pa3martpa yTuuaj NnpeBpeMeHor
noBrayerwa genosvTta 1 npeBpemMeHor Bpahakwa kpeguta, Koje baHka npouenyje Ha 6a3n UCTOPUjCKNX
KpeTatba M ekcnepTtcke npoueHe. baHka je m3BpLIMMia MNPOLEHY KpeTakwa TpaHCaKUMOHWX Aeno3uTa,
aeno3nta no Bl/lf]el-by n wrTegke CTaHOBHULWITBA NMPUMMEHOM penieBaHTHUX CTaTUCTUYKMX mMopena w3
JOMeHa aHanm3e BPEMEHCKMX cepuja.

CraHgapdHu cueHapumo nogpasymeBa naparnenHy npomeHy (nosehare 1 cMarere) kamaTHe cTone of
100 6a3Hux noeHa (6.n.). AHanm3a oceTrbMBOCTU BaHke, 0AHOCHO yTUUaj Ha MHAHCUjCKN pe3ynTaT Ha
nosehawe W CMamere KamaTHe CcTone, y3 MPeTnocTaBKy CUMETPUYHUX KpeTawa W KOHCTaHTHe
dvHaHcujcke no3vuuje, faTa je y Tabenu:

Y xurbapama guHapa

MapanenHo MapanenHo
noBehawe o cMak-eH-e of
100 6.n. 100 6.n.
2016.
Ha naH 31. peuembpa 543,200 (292,709)
Mpocek 3a nepunop, 417,955 (417,955
MakcumanaH 3a nepuog 543,200 (543,200)
MwuHnmanaH 3a nepuog 292,709 (292,709)
2015.
Ha paH 31. peuembpa 762,372 (114,096)
Mpocek 3a nepuog 562,665 (238,527)
MakcumanaH 3a nepuopg 762,372 (362,957)
MwuHnmanaH 3a nepuopg 362,957 (114,096)
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KOMEPLIMJAITHA BAHKA Afl., EOrPA[

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. neuembap 2016. roouHe

4, YMNPABJbAHKBE PUSULMUMA (HacTaBak)
4.3. Tp>XULWHKM pU3NK (HacTaBak)
4.3.2. [1eBU3HU PU3UK

baHka je m3noxeHa AEBU3HOM PU3MKY KOjU ce MaHudecTyje Kpo3 MOryhHOCT HacTaHKa HeraTUBHUX
edekaTta Ha puHaHCHjCKM pe3ynTaT W KanuTan ycnenj npoMeHe MehyBanyTHUX OAHOCa, MPOMEHe
BpegHocTu gomahe BanyTe y OOHOCY Ha CTpaHe BanyTe WM NPOMEHe BPedHOCTM 3maTta M ApYrux
nnemMeHnTUx metana. [1eBM3HOM PU3NKY M3MOXEHE Cy CBe Mno3uuuje cagpkaHe y 6aHKapCKoj KiM3n U
KHoM3N TproBakwa Yy CTPaHOj BanyTu M 3naTty, Kao W [UMHApCKe no3uuuje WHOEeKcupaHe BanyTHOM
Knay3syrnom.

Y uurby MUHUMU3MPaHA W3MNOXEHOCTU OEeBU3HOM pu3nKy baHka Bpwwu avBepcudmkauuvjy BanyTHe
CTPYKType noptdonuja n BanyTHe CTpykType obaBesa, ycknahuBare OTBOPEHMX No3uuuja no nojeauHum
BanyTtama, nowTyjyhu npuHumMne poyHe TpaHchopmauumje cpeacrasa.

BaHka je ycnoctaeuna ogrosapajyhy opraHMsaumoHy CTPYKTYpY, KOjOM Ce BpPLUM jacHO pasrpaHuyaBahe
npoLeca npeysnmMara OEBU3HOT pU3nKa Of NpoLeca HeroBor ynpasrbawa. [pumapHy yrnory y npoiecy
ynpasrbata AeBU3HUM PU3MKOM BpLUe HaanexHu oabopu y OKBUPY CBOjUX HAAMEXHOCTU, Ynje oaryke
MOry yTULIATV Ha U3NOXeHOCT BaHke 0BOM pU3uKy.

Mpouec ynpaBrbakba AeBU3HUM PU3MKOM CMpOBOAM CE KPO3 MOEHTUMKaLMjy, Mepere, yonaxasate,
npahere, KOHTPONY Y U3BeLLTaBake O AEBU3HOM PUSUKY.

BaHka Ha cBeobyxBaTaH HaunH GnaroBpeMeHo naeHTUdrKyje y3poke Koju 4OBOAE OO HACTaHKa AEBU3HOT
pusnka WTO nogpasymesa yTBphuBawe Tekyhe WU3NoXeHOCTU OEeBW3HOM PU3UNKY, Kao U N3ITOXEHOCTU
0eBU3HOM PU3UKY MO OCHOBY HOBUX MOCJIOBHUX NMponsBoda 1 akTUBHOCTW.

Mepel-be, OHOCHO npoueHa OeBU3HOr pu3nKa npencrtaBiba KBAHTUTATUBHY NPOUEHY VID,eHTI/Id)VIKOBaHOF
AOEBU3HOTI PU3KKa, KOpVILIJheI-beM cnegehmx TexHuka:

o GAP aHanuaa 1 nokasaTesb 4EBU3HOT pU3nKa;
« VaR;

o Stress test;

e backtesting.

Y6naxaBatbe OEBU3HOM pU3MKa NoAapasymMeBa oApXaBake pUsuka Ha NpuUxBaT/bMBOM HUBOY 3a PU3UYHU
npodun BaHke Kpo3 nocTaBrbake cuUcTeMa NuMUTa UM aeduHUcake Mepa 3a ybnakaBarbe OEBU3HOT
pu3vika.
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KOMEPLIMJAITHA BAHKA Afl., EOrPA[

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. neuembap 2016. roouHe

4, YMNPABJbAHKBE PUSULMUMA (HacTaBak)
4.3. Tp>XULWHKM pU3NK (HacTaBak)
4.3.2. [JeBU3HMU PU3MK (HacTaBaK)

KoHTpona u npahewe peBusHor pmsmka obyxeata npahewe M Hag3op ycknaheHocTM nosvumja ca
WHTEPHO N eKCTEePHO AedPUHMUCAHUM NMMUTUMA, Ka0 U MOHUTOPUHI AedUHUCaHMX 1 Npeay3eTux mepa.
KoHTMHYMpaHuM npahereM M KOHTPOSIOM AEBU3HOI pu3nKa y TOKy AaHa oMoryheHo je GraroBpemMeHo
npegysnmame mMepa y Uniby oapkaBara OEBU3HOT pu3nka y okBupy AeduHucaHux numuta. KoHTpona
OEBM3HOI pu3nKa nogpasymMeBa KOHTPOSY Ha CBMM HUBOMMA YrMpaBibaka Kao U He3aBUCTaH CUCTEM
KOHTPONE KOju CMpPOBOAE OPraHM3auMoHX [OEeNnoBM HAOJIeXHU 3a WHTEpPHY peBu3njy u npahere
ycknafheHoCcTM nocrnosaksa.

V3BelwTaBawe O OEBU3HOM PU3nNKy 06yXBaTa CUCTEM MHTEPHOI N eKCTEPHOr n3BellTaBaka 1 cnpoBoan
Ceé Ha JHEBHOM HUBOY.

BaHka ycknahyje cBoje nocrnoBakwe ca perynaTopHO MponucaHuM fUMUTOM AEBU3HOT puU3MKa, KOoju
npeacTaerba o4HoC 36vpa OTBOpeHe AeBu3HE Nosuumje 1 nosvuuje y 3anaTty 1 perynatopHor kanurana.

Mpernen ykynHe pusnyHe geBU3HE No3uLnje n perynaTtopHo aedurHUcaHor nokasaTerba 4EBU3HOr pu3nka
Ha gaH 31. geuembpa:

2016. 2015.
YKynHa pusnyHa gesusHa nosuumja 1,366,855 4,072,802
MokazaTer, AeBU3HOT pU3nKa 2.96% 10.60%
PerynaTtopHo nponucaH numuTu 20% 20%
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KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

4. YMPABIbAHE PUBULIMMA (HacTaBak)
4.3. TpPXULWIHKN pU3KK (HacTaBak)

4.3.2. [leBU3HM pU3MK (HacTaBak)

Mpernea moHeTapHe akTUBe U MOHeTapHe NacvBe Mo BanyTama Ha aaH 31. aeuem6pa 2016. roguHe

[OTOBMHA 1 FOTOBMHCKM EKBUBANEHTU
Kpeauty v notpaxueara of GaHaka 1 Apyrux
uHaHcwHjcknx opraHusaumja

Kpeauty v notpaxueara of komuTeHaTa
duHaHcujcka cpeacTea (XoB)

Ocrana cpeacrea

YkynHo

[enosutu n octane obasese npema 6aHkama,
Ap.OUH.MHCTUTYLMjaMa W LieHTparnHoj 6aHuu
[DenoauTu n octane obasese Npema [enoHeHTUMa
CyBopauHupaHe obaBese

Ocrane o6asese

YkynHo

Heto neBusHa nosvumja 31.12.2016.

Y xur-apama guHapa

HesusHa AesusHa AesusHa

Ocrane YKynHo y knaysyna y Knaysyna y Knaysyna DOuHapcke
EUR usb CHF BanyTe BanyTm EUR usD y CHF jt YKynHo
30,320,285 148,391 641,510 421,985 31,532,171 - - - 23,621,038 55,153,209
9,277,053 2,539,540 2,770,321 1,977,720 16,564,634 - - - 24,036,779 40,601,413
9,151,906 28 - - 9,151,934 100,525,385 - 4,983,042 35,751,048 150,411,409
81,213,474 9,346,992 1,818,930 - 92,379,396 431,303 - - 43,556,074 136,366,773
829,122 210,115 320 35 1,039,592 6 - - 2,153,219 3,192,817
130,791,840 12,245,066 5,231,080 2,399,741 150,667,727 100,956,694 - 4,983,042 129,118,158 385,725,621
6,807,932 198,158 108,161 12,672 7,126,923 7,646 - - 700,393 7,834,962
216,383,033 10,870,036 10,135,682 2,266,886 239,655,637 319,995 22,325 - 82,623,404 322,621,360
6,186,827 - - - 6,186,827 - - - (8,437) 6,178,390
1,161,729 545,298 47,482 13,996 1,768,505 - - - 3,835,527 5,604,032
230,539,521 11,613,492 10,291,325 2,293,553 254,737,891 327,641 22,325 - 87,150,886 342,238,744
(99,747,681) 631,574 (5,060,245) 106,188 (104,070,164) 100,629,053 22,325 4,983,042 41,967,272 43,486,877
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KOMEPUWJANHA BAHKA ALl., BEOIrPAQ

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

4. YNPABJbAHE PUSULIMMA (HacTaBak)

4.3. TpPXULWIHKN pU3KK (HacTaBak)
4.3.2. [leBU3HM pU3MK (HacTaBak)

Mpernen moHeTapHe akTUBe U MOHeTapHe NacuBe Mo BanyTama Ha gaH 31. peuem6pa 2015. roguHe

[OTOBMHA 1 FOTOBMHCKM EKBUBANEHTU
Kpeauty v notpaxueara of GaHaka 1 Apyrux
uHaHcwHjcknx opraHusaumja

Kpeauty v notpaxueata of komuTeHaTa
duHaHcujcka cpeacTea (XoB)

Ocrana cpeacrea

YkynHo

[enosutu n octane obasese nNpema GaHkama,
Ap.OUH.MHCTUTYLMjaMa W LieHTparnHoj 6aHuu
[DenoauTu n octane obasese Npema [enoHeHTUMa
CyBopauHupaHe obaBese

Ocrane o6asese

YkynHo

Heto neBusHa nosuumja 31.12.2015.

Y xur-apama guHapa

Ocrane YkynHo y Knaysyna y Knaysyna Knaysyna AvHapcke
EUR usb CHF Banyte BanyTtv EUR yUsD y CHF nosuuuje YKynHo
32,713,773 188,162 1,630,087 199,194 34,731,216 - - - 28,792,499 63,523,715
8,525,684 3,184,027 1,833,686 1,682,495 15,125,892 - - - 1,718,108 16,844,000
10,120,993 31,452 - - 10,152,445 106,711,689 129 5,393,075 40,485,227 162,742,565
76,833,947 7,478,087 1,665,663 343,861 86,321,558 446,242 - - 42,839,664 129,607,464
352,502 90,285 592 34 443,413 14 - - 2,118,540 2,561,967
128,546,899 10,972,013 5,130,028 2,125,584 146,774,524 107,240,389 129 5,393,075 115,954,038 375,297,710
16,189,225 132,585 90,466 9,610 16,421,886 13,740 - - 723,691 17,159,317
213,522,048 10,120,278 10,272,417 1,996,867 235,911,610 1,955,483 5,844 - 62,132,966 300,005,903
6,077,962 - - - 6,077,962 - - - - 6,077,962
889,733 22,539 71,276 87,092 1,070,640 - - - 3,526,119 4,596,759
236,678,968 10,275,402 10,434,159 2,093,569 259,482,098 1,969,223 5,844 - 66,382,776 327,839,941
(109,418,896) 696,611 (5,304,131) 32,015 (114,0855,221) 105,274,246 (5,715) 5,393,075 48.775.095 45,856,745
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KOMEPLIMJAITHA BAHKA Afl., EOrPA[

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. neuembap 2016. roouHe

4. YMNPABIbAHKE PUSULMNMA (HacTaBak)

4.3. Tp>XULWHKM pU3NK (HacTaBak)

4.3.2. [JeBU3HMU PU3MK (HacTaBaK)

Mpernen necetogHeBHOr VaR-a

baHka BplWKN W CTpPEeCcHO TecTupakwe [OEBU3HOr pu3Mka KOjUM Cce Mnpouewyje MnoTeHuunjanHn ytuuaj
cneumdpuyHMx porahaja u/unn npomeHe Buwe UHAHCUCKUX Bapujabnu Ha UHaAHCKjCKK pesynTarT,
KanuTan u nokasaTesb AEBU3HOT pu3MKa.

VaR o3Ha4vaBa Hajsehu moryhu rybutak y noptcgonuvjy baHke TokoM ogpeheHor nepyoga v npu yHanpep,
JeduHucaHOM wuHTepBany noBepewa. baHka wu3payyHaBa jegHooHeBHUM W feceTogHeBHMVaR, ca
WHTepBanoMm noeepewa o 99%, Ha AeBusHMM nosuvuuvjama (gesusHuVaR). BaHka mspadyHaBa VaR
NpMMEHOM ayToperpecuBHor-xetepockegactuiuHor mogena GARCH, 3a koju Huje Tpaxuna opobpemse

HapogaHe GaHke Cp6uje, y UMby NpoLeHe perynaTopHuxX kanuTanHux 3axTeBa 3a AeBU3HU PUSUK.

OeBusHn VaR ce padyyHa Ha nosvumjama y CTpaHOj BanyTy, Kao M Ha AUHAPCKUM no3uuujama
WHOEKCUPaHMM BanyTHOM Krnay3yrioM Koje Cy cagpKaHe Yy 6aHKapCKOj KHM3U U KHU3U TproBaksa.

Mpernen necetogHeBHor VaR-a ca nHTepBanom noeepewa of 99% 3a 2016. n 2015. roaunHy je npukasaH
Kao WTo creau:

Y xurbagama guHapa

Ha paH
31. peuembpa Mpocek MakcumanaH MwuHnmanaH
2016
[eBn3Hn pusmk 15,565 28,025 78,636 9,782
2015
[eBn3Hn pnaunk 52,582 32,312 179,472 5,924
4.4. OnepaTuBHU pU3UK

OnepaTuBHM pU3KK je pusuKk o moryher HacTaHka HeraTMBHUX ed)ekaTa Ha (PMHAHCKjCKM pe3ynTaT U
kanutan baHke ycnepn nponycta (HamMepHWX M HEHaMepHuX) y pafy 3anocrneHux, HeoArosapajyhux
YHYTpaLLHUX npoLeaypa n npoueca, HeagekBaTHOr yrnpasrbaka MHOPMALUOHNM U OPYrUM cCUcTeMuMMa
y BaHuun, kao 1 ycrieq HacTynawa HenpeaBuManBMX eKCTepHUX gorahaja. OnepaTtuBHM PU3KUK YKIbyYyje 1
npaBHU PU3KK.

OnepaTtuBHM pusunk ce gedumHuwe kao porahaj Koju je HacTao Kao pesynTaT Heoarosapajyhux vnm
HeyCrneLwHMX WHTepHUX npoueca, MnocTynaka 3anocrieHMx M CUCTEMa WU CUCTEMCKUX W OPYrux
cnosbawmnx gorahaja, MHTEPHE U eKCTepHe NpeBape, nNpakce 3anowsbaBaka 1 6e3beaHoOCTN Ha pagHOM
MeCTy, MOTpaxuBawa KnuvjeHata, AucTpmbyumje NpomM3BoAa, HOBYaHMX Ka3HW M NeHana ycneg nospena,
LTeTe HAaHeTe MaTepujanHoj MMOBMHU, Nnopemehaja y NocnoBawy Y CUCTEMCKUX NPOMNycTa U ynpasrbaka
npouecuma.

baHka porahaje onepaTtvBHOr pusmka npatu M no cnegehmm nuHWjama nocnoBawa: PUHaAHCKMpaHEe
npvBpedHUX cybjekaTta, TProBMHa W npopfaja, OpPokepckn MocrnoBu ca U3NYKUM nuumma, BaHkapcku
MocrnoBu C nNpuMBPeaHMM ApywTBMMA, OaHKapCcKM MOCMOBM C (U3UYKMM Nuuuma, MnaTHU MpoMeT,
areHumjcke ycryre u ynpaeibake UMOBUHOM.
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4.4. OnepaTuBHMU pU3UK (HacTaBak)

Mpouec ynpaBrbaka onepaTvBHUM PU3MKOM NpeacTaBrba MHTErpanHn Aeo akTMBHocTu baHke koju ce
crnpoBoAM Ha CBMM HuBOMMa W omoryhaBa uvaeHTUdMKauujy, Mepere, ybnaxasawe, npaherwe wu
KOHTPOMY M M3BeLUTaBake O onepaTvBHMM pu3nLMMa y Cknagy ca 3axTeBMMa U pOKOBMMA perynaTtuse.
MocTojehn npouec ce ocnawa Ha Noys3gaHe MeToAe Mepera M3NOXKEHOCTV ONepaTUBHUM PU3MLMMA,
6a3y nogaTtaka o onepaTvBHUM rybrmma, axxypaH CUCTEM KOHTPOMe v n3BeLlTaBama.

baHka Ha OHEeBHOM HMBOY npaTu gorahaje onepaTtuBHUX pU3nKa U yrnpasrba onepaTmBHUM pusnuuma. Y
LuIby edmnkacHor npahena onepaTtuBHOr pu3Mka, y CBakoMm opraHusaumMoHom aeny baHke nmeHoBaHu cy
3arnocreHn 3a ornepaTtuMBHE PU3NKE, KOjU Cy OArOBOPHW 3a Ta4yHOCT U aXypHOCT nojaraka O CBUM
porahajuma onepaTuMBHOI pu3MKa, Kao M 3a eBMAeHUM)y CBMX HacTanux fdorahaja y 6a3y nogaTaka
onepaTnBHNX puanka. OpraHnsaunoHn geo baHke y 4vjoj je HaanexHocTn ynpasrbawe pu3nuMma BpLUn
MOHUTOPUHI 1N U3BeLUTaBake O onepaTvBHUM pusmuuma YnpaBHoMm oabopy BaHke, N3BpwHom opbopy
Banke 1 Ogbopy 3a peBuanjy.

Mepete, OOHOCHO MpoueHa onepaTvBHOr pusmMka baHke BpwWKM Cce KPO3 KBAHTUTATUBHY wW/wnu
KBanuTaTUBHY NPOLIEHY MAEHTUMUKOBAHOT onepaTuBHOr pusmka. baHka cnpoBoAn Mepere U3NOXeHOCTH
onepaTtMBHUM pusMUMMa Kpo3 eBuaeHuunjy porahaja, camonpouewunBake U CTPECHO TecTupare
onepaTmBHOr pusmka. CamonpouermnBarwe nogpasymena MpoLEHY U3NOXEHOCTU pu3nuMMa of CcTpaHe
OopraHu3auMoHuNX Aenosa y cknagy ca Manom naeHTuguKoBaHnx onepaTtuBHUX pusmka MmeperweM Moryher
pacnoHa, 3Hayaja 3a MOCMNoBake W y4yecTanocTu pforahaja Koju Mory fga npoy3pokyjy ryouTke,
naoeHTUgrKoBakbeM HMBOA KOHTPOIe Koje obnacTtv mocrnoBawa MMajy Haf OBMM pusMuMMa U mMepe 3a
noborbwarwe. CTpec TecT npeacTaBiba TEXHWKY YrpaBrbawa OnepaTUBHUM PU3NKOM, KOjOM Ce
npouekyje noTeHumjanHn ytnuaj cneumduyHmnx gorahaja n/wnu npomeHe Buile pmHaHcHjckux Bapujabnum
Ha M3MOXEeHOCT onepaTuBHOM pu3nkKy baHke.

BaHka He MoOXe envMuMHUCATW CBe OnepaTMBHE pu3uke, anu yBohewem ogrosapajyher KOHTpOMHOr
OKBMPA, MOHUTOPUHIOM M ybnaxaBakem MNOTeHUMjanHMX puanka ycrnocTaBrba MNpoLec ynpaBrbaka
onepaTvBHUM pusmkoMm. baHka npegy3auma mepe y uLurby ybnaxkaBaka ONepaTtuBHUX puU3nka U
NPOaKTMBHOI pearoBaka Ha NoTeHuujanHe gorahaje onepaTvBHUX pU3nKa KpO3 NepMaHeHTHO npahemne
CBUX aKTMBHOCTW, MPUMEHY afeKBaTHOr WM Moy3daHor MHMOPMAaUMOHOr CMCTEMA M OpUWjeHTauMjoM Ha
NPOJEKTHM MPUCTYN, a Ynjum CnpoBONeHeM ce yHanpehyje nocrnoBHa mnpakca M ONTUMWU3Yjy MOCIOBHMU
npouecu baHke.

lMyTem noysaaHor nssellTaBaka O peanusaumju mepa 3a ybnaxasawe onepaTuMBHUX puauka, baHka je
ycrnocTaBuna CUCTEM 3a MOHWUTOPUHI akTMBHOCTW KOje npenysvMajy opraHusaumoHu genoswu badke y
UnIby yMakwera onepatMBHUX puUsnka M NPEBEHTUMBHOI pearoBaka Ha dorahaje onepaTtuBHUX pusmka
Koju cy y HacTajawy. baHka npouemnyje pu3nk noBepaBarba akTMBHOCTM Tpehum nuumma 3a obaBrbane
oApefeHnx akTMBHOCTM Yy Be3u ca nocrioBawem baHke, a Ha OCHOBY yroBopa 3akiby4yeHor ca TuUM
nvumma Kojuma ce jacHo ogpefyjy ycrnosu, npaea, o6aBe3se 1 OAroBOPHOCTM YTOBOPEHMX CTPaHa.

Y unrby HeCMeTaHOr U KOHTUHYMpaHOr (PyHKUMOHUCaka CBMX 3Ha4vajHUX cuctema u npoueca baxke, kao
W orpaHuMyaBaka rybutaka y BaHpegHum cuTyauujama, BaHka je ycBojuna [NnaH 3a obe3behewe
KOHTMHyMTeTa MOCroBaka, a Yy UWiby MOHOBHOI YCNOCTaBibaka OnopaBka cucTtema MHAOpMaumMoHe
TexHomnoruvje y cnydyajy npekuga nocriosawa, baHka je ycsojuna NnaH onopaBka akTUBHOCTU Y cry4ajy
KaTacTpoda.
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4.5. Pusnum ynarawa baHke

Pusnun ynarawa baHke npeacraBbajy pusnke ynarakba y gpyra npasHa nvua v y OCHOBHa cpefcTtsa v
WHBECTULIMOHE HEKpeTHUHe. Ynarawa baHke y jegHO nuue koje Huje nuue y UHAHCUCKOM CEKTOpY He
cme npehun 10% kanuTtana bBaHke, Npy Yemy ce NoA OBUM yrnarakem nogpasymeBa ynarake kojum baHka
CTU4Ye yaeo Unu akuumje nuua Koje Huje nuue y UHaHCKCKUM cekTopy. YKynHa ynarawa baHke y nvua
Koja HUCY nnua y (pMHAHCKjCKOM CEKTOPY M Y OCHOBHa CpeAcTBa U MHBECTUUMOHE HeKpeTHMHe baHke He
cmejy npehu 60% kanutana baHke, ¢ TMM LUTO Ce OBO OrpaHMYeHe He OQHOCK Ha CTULAHE akuunja pagu
HMXOBE Jarbe NpoJaje y poKy O LeCT MeceLm o AaHa cTuuamsa.

4.6. Pu3uk nanoxeHoctu

Benuvka um3noxeHocT baHke npema jegHOM nuvuy WnKM TPynu MoBe3aHUX nuua, ykibydyjyhv u nuua
noeesaHa ca baHkoM jecTe uanoxeHocT koja naHocu npeko 10% kanutana baHke.

Y cBom nocrioBaky, BbaHka Boau padyyHa o yckrnaheHOCTV ca perynaTtopHo AedUHUCAHUM NUMUTAMA
N3MOXEHOCTU:

e /3noxeHOCT npema jeqHOM NuLy Unu rpyny noBesaHux nuua He cme 6utn Beha o 25%
kanutana baHke;
e  306up cBMx Benukux nsnoxeHoctn baHke He cme npehun 400% kanuTtana BaHke.

JedurHncaHn nUMUTM U3NOXKEHOCTU MpeMa jeqHOM ULy WK Tpynu NMoBe3aHuX Nvua OgHoce ce M Ha
nuua nosesaHa ca baHkom.

M3noxeHocT BaHke npema jeLI,HOM nmuy nnu rpynm noBe3aHux nuua, Kao 1 U3rioXeHOCT npemMa nuunma
nosesaHnm ca baHkom KpeTana ce y OKBMpPY NpOonncaHux nmMmuTa.
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4.7. Pu3uk semrbe

Prsunk 3emroe je pusuK Koju ce OOHOCWM Ha 3eMrby nopekna nvua npema kome je baHka manoxea,
OLHOCHO pu3MK MOryhHOCTU HacTaHKa HeraTMBHUX edekaTa Ha prHaHcujckn pedynTaT u kanutan baHke
36or HemoryhHocTM baHke Oa Hannatv noTpaxuBakwa Of OYKHUKa M3 pasrora Koju cy nocrneavua
NOMUTUYKNX, EKOHOMCKMX UMK COLMjanHNX NpUvKa y 3eMiby Nopekna ayxHuka. Pusmk semroe obyxsata
cnepehe pusuke:

e TONUTUYKO-EKOHOMCKM PU3WK, MO KOjUM ce noAapasymeBa BepoBaTHoha OCTBapvBaka
ryéutka 36or HemoryhHocTu BaHke [f[a HannaTv noTpaxuBaka Ycren orpaHuyersa
YTBPHEHNX aKTMMa APXaBHUX W OPYrUX opraHa 3eMrbe Mopekna AyXKHWKa, Kao U OnLwTuX
1 CUCTEMCKUX NPUNUKA Y TOj 3EMIbU;

e Pusuk TpaHcdepa, noa kojum ce nopgpasymeBa BepoBaTHoha ocTBapera rybutka 36or
HeMOryhHOCTM HannaTe NoTpaxuBaka MUCKasaHWX y BasnyTu Koja Huje 3BaHMYHa BarnyTta
3eM/be Mopekna [AyXHuKa, W TO ycrnen orpaHumderwa nnahawa obaee3a npema
nosepvouuma u3 Apyrux 3emarba y ogpefeHoj BanyTu Koja cy yTBpheHa aktuma
OPXKaBHUX W OpYrMx opraHa 3emrbe Ay)KHUKa.

BaHka ynpaBrba pn3mMkoM 3eMrbe Ha HUBOY MOjeAUHAYHOr MnacMaHa u Ha HMBoy nopTdonuja. Mepere 1
KOHTPOMY U3MNOXEHOCTW MOojeAMHaYHor nnacMaHa pusnky 3emrbe, baHka Bpwmn ogpehnBarwem kateropuje
WHTEPHOr pejTUHra 3emibe OYXKHWKA, a Ha OCHOBY pejTUHra [oderbeHor o4 CcTpaHe MehyHapogHOo
NpU3HaTUX PEjTUHI areHunja u yTephuBambemM MmMuTa U3NOXEHOCTU Kao NpoLeHToM of kanutana baHke
y 3aBUCHOCTW Of KaTeropuje MHTEePHOT pejTuHra 3emrbe. Mepere 1 KOHTPOIy U3NoXeHOCTH nopTdonuja
pu3nKky 3emrbe baHka BpLUM Ha OCHOBY rpynucaka noTpaxuBaka MNpeMa CTerneHy pusnka 3emarba

OYKHUKa.

Y uwrby afekBaTHOr ynpaBrbaka  pU3NKOM 3emibe, baHka [edvHWIE §UMWUTE  U3MOXEHOCTM
nojeauHayHo No 3eMrbamMa nopekna gyxHuvika.

MnacmaHn baHke koju cy opobpeHn AyxHuumma ca ceguwteM wmsBaH Penybnvke Cpbuje, 3a
duHaHcupawe nocnosakwa y Penybnuum Cpbuju, umnje ce usmuperse uHaHcujckmx obasesa npema
BaHuuM ouekyje 13 n3eBopa nocrosawa octeapeHor y Penybnuun Cpbuju, npeacTtaereajy notpaxvsarba
BaHke 6e3 n3noXxeHOCTN PU3NKy 3eMrbe Nopekna AY>KHUKa.
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4.8 ®ep BpeAHOCT (hmHaHCHjcKe aKTUBe U nacuee

4.8.1. Tpernen KiburoBoacTBeHe BpeAHOCTU M chep BpeaHOCTU (hPMHAHCHjCKe aKTUBE M NacuBe Koja ce He BpeaHyje no dep BpeAHOCTH

Y xurbapama guHapa

31.12.2016 31.12.2015
PauyyHoBOoACTBEHa ®dep PauyHoBOACTBEHa ®dep
BpeAHOCT BpegHoct Hueo 1 Hugo 2 Hugo 3 BpeaHoCT BpeaHoCT
®duHaHCcKjcka akTUBa
[aTtn kpeanTn 1 NnacmaHn KnujeHTrMa 150,411,409 147,655,809 - - 147,655,809 162,742,565 161,561,904
®duHaHcHjcka nacuBa
CpepcTBa gocnena 3a nnahame KnujeHTma 322,621,360 322,502,251 322,502,251 300,005,903 299,849,674

M3padyHaBarbe hep BpedHOCTU AaTuX KpeauTa v nrnacMaHa KnvjeHTMMa npouekbyje ce kKopuwherwem mMofena AWCKOHTOBakba rOTOBUHCKUX TOKOBA, 3a KPEAWUTE n
nnacmaHe ca YUKCHUM KamMaTHUM cTonama. [JUCKOHTHe CTorne 3acHUBajy ce Ha TekyhM KaMaTHWM CTornama, Koje ce HyAe 3a UHCTPYMEHTE MO CIMYHUM YCroBuMa
KOpPUCHULMMa KpeauTa, NpUBRMKHO UCTUX KPEAWTHUX KBanuTeTa. Takohe, ob6aBese npema KOMUTEHTUMA ca pokoMm Aocneha, yroBopeHe ca (PUKCHUM KamaTHUM
cTonama ce AWCKOHTYjy y3umajyhu y 063up Baxxehe ycriose y cknagy ca BpCTOM [€enosnTa, POKOM OpoYeHa U BanyToMm.

3a KpeauTe Koju ce BULIe He ofobpaBajy, HUTK nocToju MoryhHOCT ogobpasana (kpeantn niaekcupann y CHF), anckoHToBare je M3BpLUIEHO N0 MCTUM KaMaTHUM
ctonama. Takohe, 3a kpeauTe cyGBEHUMOHMCAHE O CTpaHe ApxaBe ca (PUKCHOM KaMaTHOM CTOMOM, AUCKOHTOBaH-€ je M3BPLUEHO MO MCTOj cTonu, jep baHka He 6u
ofobpaBana kpeauTe no HUCKMM KamaTHUM cTonama fa Huje 6uno cybBeHLUMOHMCaa Aena kamaTte of, cTpaHe Apxase. CBU KpeanTn 1 obasese ca NpoMeHbYBOM
KamMaTHOM CTOMOM Cy Y cknagy ca Baxehum TpxuULLIHUM ycnosuma 1 MocnoBHoM nonuTukom Baxke.

dep BpedHOCT UHBECTULIMOHKX XOB koje ce apxe Ao Aocneha npouetbyje ce kopuhekheM TPXULLHUX LieHa Un kopuwherem eCKOHTOBaHWX MOZE Na roTOBUHCKUX
TOKOBA Ha OCHOBY TPEHYTHMX TPXWLLHUX KaMaTHUX CTona koje ce Hyfde 3a UHCTpPyMeHTe cruyHor npoussoaa. MHesecTuuynone XoB koje ce apxe o gocneha cy
focrnere 1 KiUroBoACTBEHe BPeHOCTU Cy jefHake dep BpeaHOCTH.
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4.8. ®ep BpeaHOCT hMHAHCHjCKe aKTUBe U nacuee

4.8.2. ®uUHaHCUKjCKU MHCTPYMEHTH KOju ce Mepe no ¢hep BpeaHOCTH

31.12.2016
AkTtuBa
duHaHcujcka akTBa no gep BpegHoCcTH kpo3 BunaHc ycnexa
XapTuje og BpeAHOCTM pacnonoxuee 3a npodajy  (y AuHapuma)
XapTuje og BpeAHOCTM pacnonoxuea 3a npodajy  (y cTpaHoj BanyTu)

YKynHo

31.12.2015
AkTtuBa
duHaHcujcka akTBa no dep BpegHoCcTU kpo3 bunaxc ycnexa
XapTuje og BpeAHOCTM pacnonoxuee 3a npodajy  (y AuHapuma)
XapTvje og BpedHOCTM pacnonoxuea 3a npodajy  (y cTpaHoj BanyTu)

YKkynHo

Y xurbapama gvHapa
YKynHa akTuBa
| nacuBa no

tbep

HuBo 1 HuBo 2 Huso 3 BPeAHOCTU
242,920 - - 242,920
- 43,313,154 - 43,313,154

- 92,379,396 431,303 92,810,699
242,920 135,692,550 431,303 136,366,773
Y xurbapama guHapa

YKynHa akTuBa

| nacuBa no

thep

Hugo 1 Huso 2 HuBo 3 BpeAHoCTH
851,056 - - 851,056
- 42,487,488 - 42,487,488

- 85,816,599 452,691 86,269,290
851,056 128,304,087 452,691 129,607,834

Y HuBo 1 pacnopehyjy ce dMHaHCHjCKN MHCTPYMEHTM KojuMa ce Tpryje Ha 6ep3aun, oK HMBO 2 cagpXu XxapTuje oA BpeAHOCTU Yuvja ce dep BpedHOCT npoLiewyje Ha
OCHOBY MHTEPHO pa3BWjeHMX Moaena koju ce 6a3vpajy Ha MHdopMaLujama ca aykuvja Ha CeKyHAapHOM TPXMLLTY XapTuja of BpeAHOCTU (aykuuje).

Pep BpedHOCT akTmBe oapefeHa LeHOM Ha BaHkapCKoM TPXULWTY ce pacnopefyje y HuBo 3.
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4, YMNMPABIbABE PUSULUMMA (HacTaBak)
4.9. YnpaBrbawe Kanutanom

BaHka je ycnoctaBuna cuctem ynpaerbaka pu3nuMMa y cknagy ca obumom n CTPYKTYpOM CBOjMX
MOCMOBHMX aKTMBHOCTM, @ UWIb ynpaBibaka KanvTanom je HeCMeTaHO OCTBapewe LuIrbeBa MOCIOBHE
nonutunke baHke.

OGpauyH kanuTana v nokasaTesba afAekBaTHOCTM TOr kanuTtana ycknaheH je ca Basen Il ctaHaoapavma.
OCHOBHYV LUIbeBM yrpaBrbakba Kanutanom cy:

e O4YyBar€ MMHMMarnHor perynartopHor 3axrtea (EUR 10 munuoHa);

e MOLUTOBa-€ MUHMMAIHOI perynaTtopHor nokasarterba ageksaTtHocTu kanutana (12%);
e OfpXaBare NoBepeHa y CUrypHOCT 1 CTabUNHOCT NOCIoBaH-a;

e  OCTBaper€e NOCMOBHUX N PUHAHCUJCKUX NITAHOB3;

e MoapxaBahe OYeKMBaHOr pacTa nracMaHa;

« omoryhaBare onTumyma 6yayhux nssopa cpefcraBa U HUXOBOr Kopuwhewa;

e OCTBapeh-e MonuTuKe ONBUOEHIN.

PerynaTtopHu kanuTan BaHke npeactaBrba 36Mp OCHOBHOI KanuTana v AOMNyHCKOr KanuTana, yMakeH 3a
onbutHe ctaBke. lNMokasaTerb afeKkBaTHOCTM KanuTana MpeAcTaBiba oAHOC kanuTana GaHke u 36upa
aKTVBe MoHAepucaHe KPeAMTHUM PU3MKOM, OTBOPEHEe AEeBM3HE MO3vuMje U U3MOXEHOCTU OnepaTUBHOM
pu3nKy. AKTMBa NMoHOEepuUCaHa KpeauTHVWM pPU3MKOM YTBpRyje ce y ckrady ca mpornucaHvMm noHaepuma
PV3NYHOCTU 3a CBe Krace akTuBe. /3noxeHoCT onepaTMBHOM pu3nky Jobuja ce MHOXEHEM peLnnpoYyHe
BPEAHOCTM NPOMMCaHOr nokasaterba afeKBaTHOCTWU KanuTana W KanuTanHor 3axTeBa 3a onepaTuBHM
pY3nK, yTBpNEHOr Kao TPOroAmiUkbKU NPOCEK MPOM3BOAA MHAMKATOPa W3MOXEHOCTUM MO CBUM NUHMjama
nocrnoBakba M NPOonmncaHnx CTona KanutasiHor 3axTeBa 3a CBaKy MOCIOBHY NMHU]y.

Moka3aTerb ageKkBaTHOCTU KanuTana Y xurbagama guHapa

2016. 2015.
OcCHOBHU KanuTan 44,667,035 40,078,298
HonyHckn kanutan 4,175,529 3,909,144
OpbuTHe cTaBke of KanuTana (2,611,859) (5,555,355)
KanuTtan 46,230,705 38,432,087
AKTVBa noHAaepucaHa KpeguTHUM pU3nKom 147,355,392 144,531,657
M3noxeHoCT onepaTtnBHOM PU3UNKY 21,710,322 20,679,815
M3n0oXKeHOCT TPXKULLHOM PU3UKY 2,338,631 4,072,901
Moka3aterb agekBaTHOCTM Kanutana (MuH. 12%) 26.97% 22.70%

Tokom 2016. roguHe nokasaTerb afekBaTHOCTM KanuTana je 6uo M3Hag nNponucaHor perynaTtopHor
numuta og 12%.

Banka Crtpaternjom n lNnaHom ynpaerbawa kanutanom obesbefyje ogpxasawe HMBOA U CTPYKType
WHTEPHOr Kanutana Koju npyxa ageksaTHY NOAPLUKY pacTy nnacmada, 6yayhux mssBopa cpeacrtasa u
HMXOBOI Kopulwhera, NoNUTUKY AMBUAEHAM KAo M NMPOMEHE Y PerynaTopHnM 3axTeBmma.
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4, YMNPABIbAKE PUSULIMMA (HacTaBak)
4.9. YnpaBrbawe Kanutanom (HactaBak)
MnaH ynpaerbaka Kanutanom, Kao Aeo cuctema ynpasrbarea Kanutanom, Caapxu:

e CTpaTellke UMIbeBE M Nepmnos 3a hUXOBO OCTBAPVBAHE;

e Ha4uH OpraHM3auuje npoleca ynpasrbakba PacrnofioXMBUM MHTEPHUM KanuTarom;

e Mpouenype nnaHnpara afekBaTHOr HMBOA PaCcrofiOXKMBOT MHTEPHOT KanuTana;

e HayuH JOCTM3aha M OfpXKaBaa afeKBaTHOM HMBOA PACMONOXMBOI MHTEPHOTr KanuTana;
e MNlaH NocroBaka y Cry4vajy HacTaHKka HenpenBuheHunx gorahaja.

BaHka Ha KOHTUHYMPaHOj OCHOBY CMPOBOAM NPOLEC UHTEPHE MPOLIeHe aAeKBaTHOCTM Kanutana y cknagy
ca npupoaom, obrMOM u crnoxeHowwhy NOCNOBHMX akTUBHOCTH, a y cknagy ca CTtpaTternjom ynpasrbama
pusMuuma, nonuTMKama 3a yhnpaeibake nojeamHadyHnm  pusmumma u  CTtpaTternjom ynpasrbaka
Kanutarnom.

I'Ipou,ec MHTEpPpHE npoueHe anekKBaTHOCTU KanuTtana, Kao AOOKYMEHTOBaH W KOHTUHYMpaH npouec
ncnywaBa cnepehe ycnose:

e 3aCHOBaH je Ha aeHTUdUKaUnn N Mepery pusmka,

e Mpyxa cBeoOyxBaTHy MpoueHy u npahewe pusmka kojuma je baHka nanoxeHa unu moxe 6utn
N3noxeHa,

« o0b6e3behyje agekBaTtaH HMBO PACMONOXUBOI UHTEPHOr KanuTana y cknagy ca pusmyHuM npoduiom
BaHke,

e YKIbYYEH je y cucTeM ynpasrbaka baHkoM 1 JOHOLIEH-E OATyKa;

e NpefMeT je peoBHe aHanuae, npahemwa u nposepe.

dase npoleca MHTEPHEe NpoLieHe aaeKkBaTHOCTU kanuTana y baHum obyxeaTajy:

e yTBphUBawe MaTepujanHo 3HayajHUX pu3uKa, y Ccknagy ca KBanUTaTUBHUM U KBAHTUTATMBHUM
KpUTEpUjyMUMa;

e 0OpayvyH U3HOCa MHTEPHUX KanuTanHUX 3axTeBa;

o ofpehunBare yKYNHOr MHTEPHOr KanuTasriHOr 3axTeBa;

« nopehewe cnegehnx enemeHara:

o Kanutana n pacnosfioXmnBor MHTEPHOr Kanutana,
o MUWHUMalnHUX KanntanHnx 3saxrteBa 1 UHTEPHUX KanuTarHUX 3axTeBa 3a noje,qMHaqu pu3nke;
o 36V|pa MUWHUMaInHUX KanntanHux saxrteBa U YKYNnHUX MHTEPHUX KanutalnHux 3axTtesa.
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5. KOPULWIRHEHE NMPOLEHBLUBAKBLA

PykoBoACTBO KOPUCTW MNpeTnocTaBke W MnpoueHe Koje Mmajy edekta Ha npe3eHToBaHe BpPeAHOCTU
cpencrtaBa n obaBesa y TOKy M3BeLlTajHOr nepuoga. lNpoueHe, Kao 1 NpeTnocTaBke Ha OCHOBY KOjUX Cy
npoueHe M3BpLUeHe, Cy pe3ynTaT pedoBHUx nposepa. OBe npoueHe n NpeTnocTaBke Cy 3acHOBaHe Ha
NPEeTXoAHOM MCKYCTBY, Kao M pasnuyuntum uHdopmaLmjama pacrnofnoXmBMM Ha [daH cacTaBrbaha
dnHaHCKjCcKkUX n3BeLLTaja, a Koje Aenyjy peanHo 1 pasyMHo y AaThM OKOMHOCTMUMA.

Krby4Hn nssopu HemsBeCcHOCTU Ko npoLeHa
Pesepsucarba 3a KpedumHe 2ybumke

CpepncTBa koja ce obpadvyHaBajy METOLOM amMOpPTU30BAHOr TPOLLKA Ce Mpouekyjy Ha obe3Bpehere Ha
Ha4YMH Koju je onucaH y pavyHoBoacTBeHoj nonutuum 3(j) (suu).

[eo ykynHor pesepBucana 3a obesBpehere Koju ce OAHOCU Ha pU3UK Apyre YroBOPHE CTpaHe 0O4HOCH ce
Ha (UHaHCKjcka CpeacTBa Koja ce WMHAMBMAYanHO npouewyjy n Gasnpa ce Ha Hajborboj npoueHu
pyKoBOACTBa O cajallk0j BpeAHOCTU Byayhux TokoBa rOTOBMHE YWjU NPUNUB je ovekuBaH. [Mpurmkom
npoLeHe OBWUX TOKOBA rOTOBWMHE, PYKOBOACTBO MpaBu MpoLieHe O (PMHAHCKjCKOM CTaky Apyre yroBopHe
CTpaHe M O HeTO MpoAajHOj BPeOHOCTU MPUCYTHOr Konatepana. 3a cBako obe3BpefeHo cpeactBo ce
npouekyje Herosa BpegHOCT, Kao M u3nasHa cTpaTterunja, roe dyHkumja KpeauTHOr pusnka He3aBUCHO
opobpaBa npoLeHy roTOBUHCKMX TOKOBA KOju ce cmaTpajy HagoKHaguBMM.

pynHO npoueweHa pesepBucara MNOKPMBaAjy KpeauTHe rybuTke Koju cy cagpxaHu y noptdonujy
KpeauTa v xapTuja o4 BpeOHOCTM Koja ce ApxXe Ao gocneha, a Koju cafpxe CruvHe KapakTepucTuke
KpeauTHOr pusmnka ycnen o6jeKTUBHMX AoKasa o0 NocTojaky obe3spefera, anu Koju joww yBek He Mory aa
ce naeHTudukyjy. MNpunukom npoueHe noTpebe 3a rpynHUM pesepBucameM 3a rybutke, pykoBOACTBO
y3uma y ob63unp hakTope Kao LUTO Cy KBanuTeT KpeauTa, BenuunHa noptdonuja, KoHLeHTpauuja pusmka un
ekoHoMmcke dhakTope. [la 6u ce npoueHnno noTpebHO pe3epsucake, NpaBe ce NPeTnocTaBke Kojuma ce
AedvHULLE HauMH 3a mMoAenupane rybutaka cagpxaHux y noprtdonujy, n ogpefyjy ce HeonxogHu
ynasHn napameTpu, 3aCHOBaHW Ha MWCTOPWJCKOM WCKYCTBY W TPEHYTHUM NPMBPEOHUM OKOfHOCTUMA.
TayHoCT pesepBucarsa 3aB1cK of npoleHe 6yayhrx TokoBa rotoBuHe 3a nojeMHayYHe yroBopHe cTpaHe,
Kao M of NpeTrnocTaBkM WM Napametapa MOAeria Koju Ce KOPWCTU MpUnukoM ogdpeflmBara rpynHor
pesepBucam-a.

Odpehusar-e ¢hep spedHocmu

OppehuBarbe hep BpeoHOCTU (PUHAHCUjCKMX cpeacTaBa U obGaBe3a 3a koje He MOCTOjU TPXKULLIHA LieHa
3axTeBa Kopuwhewe TexHuMKa MpoueHe OnucaHux Yy padyHoBoacTBeHoj nonutuum 3(j)(Bn). 3a
MHaHCKHjCKE MHCTPYMEHTE KOjuMa ce peTKo Tpryje M uuja LeHa Huje Bprio TpaHcnapeHTHa, dep
BPEAHOCT je Make OBjeKTMBHa 1 3axTeBa pas3nuunTe CTeneHe npoueHe, y 3aBUCHOCTU O NMKBUOHOCTH,
KOHUEHTpauumje, HEM3BECHOCTUN TPXULLIHUX dpakTopa, LEeHOBHUX NPEeTnocTaBky U APYrux pusnka Be3aHux
3a nojeanMHayHe MHCTPYMeHTe.
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5. KOPULITHEHE MPOLEWBLUBAKA (HacTaBak)

KrbyuyHe pauyyHOBOACTBeHe NpoleHe 3a NPMMeHy pauyyHOBOACTBEHMX nonuTuka BaHke
KrbyyHe payyHOBOACTBEHE NpOLIEHE Y MPUMEHN pavyyHOBOACTBEHMX NONUTUKA BaHke ykrbyuyjy:
Obesspeherne ynazarma y snacHu4ke xapmuje o0 epedHocmu

Ynarawa y BriacHUYKe xapTuje of BpeOHOCTU ce NpoLeknyjy Ha o6e3Bpefere Ha HauMH Koju je onucaH y
padyyHoBoacTBeHUM nonuTtukama 3(j) (suu) n 3(H).

lpoueHa ¢buHaHcujcKuX UHCMpyMeHama

PauyHoBoacTtBeHa nonutuka baHke y nornegny Mepewa dep BpeaHOCTM je obenopameHa Yy
payvyHoBoacTBeHoj nonutuum 3(j) (su).

BaHka mepu dep BpemHOCT UHAHCUjCke MUMOBUHE KopucTehu cnegehy xujepapxujy y nornegy
KBanuTeTa ynasHux nogartaka Koju ce KopucTe NpuimMkoMm BpeaHOBaHa:

e HuBo 1: 3BaHWYHE TpXMULIHE LEHe (HEKOPWUroBaHe) Ha aKTUBHOM TPXULWITY 3a WAEHTUYHE
NHCTPYMEHTE.

e  Hugo 2: lNMpouermnBayke TEXHUKE 3aCHOBAHE HA yNasHUM noalMmMa Koju HUCY TPXKULLHE LieHe 3a
NOEHTUYHE MHCTPYMEHTE anu cy MHopMauuje JOCTYMNHE U yourbnee 6uno AMpekTHo (Ha npumep
LeHe) Unn MHANPEKTHO (Ha Npumep u3BeneHu n3 ueHe). OBa kaTeropuja obyxsaTta MHCTPYMEHTE
KOju ce Mepe NyTeEM: 3BaHUYHUX TPXKULUHMX LIEHA Ha aKTUBHOM TPXWULUTY 3a CINIMYHE MHCTPYMEHTE,
3BaHUYHUX TPXKULUHKX LIEHA 33 UCTE UMW CIIMYHE MHCTPYMEHTE Ha TPXULLTY KOje ce cmaTtpa Mare
0f aKTMBHOI UMW OPYrMX TEXHMKa MPOLEHE Y Kojuma Cy CBWU 3HaAYajHWju ynasuv OUPEKTHO unu
WNHOVPEKTHO AOCTYMHU Ha TPXULLTY.

e  HuBo 3: lNpouerrBayke TEXHMKE KOje KOpUCTe yrnasHe nodatke KOju HUCY OAOCTYMHU U YOUSbUBW.
OBa kaTeropuja obyxBata CBe MHCTPYMEHTE umja ce npoLeHa Bpwn Ha 6asm ynasa Koju Hucy
[OCTYMHU U YOUIbUBM 1 Kao TakBM MMajy 3HadajaH edpekaTt Ha NpoLeHy BPeAHOCTU UHCTPYMEHTA.
OBa kateropuja obyxBaTa UHCTPYMEHTE KOjU Ce BpPeOHYjy Ha OCHOBY 3BaHW4YHE LieHe 3a CnuyHe
WHCTPYMEHTE, FAe Cy 3HayajHe KopeKkuuje unu npeTrnocTtaBke NnotpebHe aa 6u ogpasune pasnuke
n3mehy MHcTpymeHaTa.

dep BpeaHOCTM (PUHAHCUjCKMX cpeacTaBa M (PUHAHCUjCKMX ObaBe3a KkojuMa ce Tpryje Ha aKTUBHOM
TPXKMLUTY je 3acHOBaHa Ha TPXULIHMM LleHaMa WM Ha LeHama Koje Hyae aunepu. 3a cBe ocTane
duHaHcujcke MHCTpyMeHTe baHka ofpehyje dep BpeaHOCT kopulherwem npoLermBavkux MeToaa.

MpouerunBadke MeToAe YKIbydyjy HeTO cajallky BPeAHOCT W OMCKOHTOBaHE TOTOBMHCKE TOKOBE,
nopeherwe ca CNMYHNM MHCTPYMEHTMMA 3a KOoje MOCTOje YOurbuBe TPXMULLHE LeHe, Kao 1 gpyre MeTtoae
npoueHe. MNMpeTnocTaBke 1 ynasHM Nogaun Koju ce KOpUCTe 3a MeToAe NpoLeHe YKIbydyjy HEpU3NYHe 1
,benchmark” kamaTHe cTone, KpeauMTHe pacrnoHe u gpyre gakTope Koju ce KOpUCTe MPUITMKOM NpoLeHe
OMCKOHTHMX CTONa, LeHe obBe3HuLa 1 KanuTana, AeBuU3He Kypcese, KanuTan v MHOEKCe LieHa kanuTtana v
O4YyeKkMBaHa HecTabunHocT ueHa u kopenauuje. Linre metoga npoueHe je aa ce yctaHoBu hep BpeaHOCT
KOja ofpaxasa LieHy (hMHaHCKCKOr MHCTPYMeHTa Ha AaH bunaHcupama, koja 6u 6una yctaHoBrbeHa o
y4YeCHMKa Ha TPXULITY y TPaHCaKLmMju BaH AOXBaTa pyke.

BaHka kopucTu onwTe npuxBaheHe moaene npouewrBaka 3a ogpefuBare dep BpeAHOCTM OOUYHUX 1
jeaHocTaBHUjUX (OUHAHCUKJCKMX WHCTPyMeHaTa, Kao LITO Cy CBOMOBM KamaTa W Banyta 3a Koje ce
NCKIbY4YMBO KOPUCTE YO4YSbMBU TPXULLHW nogaun wm KOjI/I 3aXTeBajy HNU3aK CTeneH npouewnBakba U
NpeTnocTaBkM of PYKOBOACTBA. YOUrbMBK U yrasHu nogaum moaena cy yrinaBHOM AOCTYMHU Ha TPXMULUTY
KOTUPaHUX OYXHUYKMX U BMACHUYKUX XapTuja og BPeAHOCTU, AepuBaTa Kojuma ce Tpryje 1 jeHOCTaBHUX
AepuBara Kao LUTO Cy KamaTHWN CBOMOBM.

[OCTYMHOCT yourbMBuX TPXKULLHKX LieHa 1 yna3HUX nogaTaka Mogerna cMaryje notpeby 3a npoueHama u
npeTrnocTaBkamMa PyKOBOACTBA M Takohe cManyje HeM3BECHOCT Koja ce noBesyje ca ogpehusarem dep
BpegHOCTU. [OCTYMHOCT YOUrbMBUX TPXULLHMX LieHa M ynasHuX nogaTtaka ce yrraBHOM pasnukyje, y
3aBMCHOCTW O NPON3BOAA U TPXMULUTA, U CKITOHa je MpOMeHaMa YCroBIbeHUM pasnuumMTum goranajyuma u
onwT!M ycrioBmMMa Ha oyayhum Tpxxuwituma.
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6. M3BELUTABAHE NO CETMEHTUMA

baHka wma Tpu onepaTMBHa cermMeHTa — npodUTHA UEHTpa, KOoju MpeAcTaBrbajy CTpaTeLuke
opraHusaumoHe fernose baHke 1M HUXOBO NOCNOBakE je NpeaMeT U3BeLUTaBaka No cerMmeHTuMa.

Y HaCTaBKy je NnpuKasaH nperneg onepatMBHUX cerMeHata Cca aKTUMBHOCTMMa CBaKor oA onepaTtuBHUX
cerMeHarta:

lMocnosu ca npaBHMM NuUuMa YKrbyyyje kpeguTe, Aeno3uTe 1 octane TpaHcakuuje ca KnujeHTuma
npaBHUM nuLMMa ocum GaHaka

lMocnoBu ca CTAHOBHMLUTBOM YKrbyyyje kpeaute, 4eno3nTe 1 ocTane TpaHcakuuje ca KnvjeHTuma
dbr3MYKUM  MUMMa,  MUKPOKMMjeHTMMa, npefy3eTHuuuma U
norbonpuBpeaHMLMMa

MHBecTMumoHo 6aHkapcTBO U YKkrbydyje nocrnoBakwe ca xapTujama o BpegHOCTU U Apyrum mefy-

GaHkapcko nocrnoBake (UHAHCUJCKUM WHCTPYMEHTUMA, Kao U
TpaHcakuuje ca baHkama

Mpn carnepgasarwy npoduTabunHocTh / pesynTata CBakoOr CermMeHTa, OCMM npuxoda W pacxoda
OCTBapeHUX M3 MocnoBaka ca KNnjeHTUMa, YKIby4yjy ce u npuxogum 1 pacxoam M3 UHTEPHUX ofHoca
obpayyHaTM nomohy TpaHcdepHux LeHa koje ce yTBphyjy Ha OCHOBY oaroBapajyhux TPXWULIHMX LeHa
(HeTo npuxogn/pacxofm 3 HTEPHUX ogHOCA).

MpecynaH ytuuaj Ha pesyntaT y 2016. roguHn umanu cy pacxoan MHAUPEKTHUX OTNMUCA KOjU CYy U3HOCUIN
14,907,539 xurbapga guHapa (o4 4era ce Ha cerMeHT mocrnoBa ca npuBpegoM opHocuno 11,021,735
Xurbaga AvHapa, a Ha UcnpaBky BPeAHOCTM yaena y 3aBucHUM baHkama 2,869,029 xurbaga guHapa).

Ha BucuHy pesyntata npe WHOUPEKTHUX onepaTuBHUX pacxoda y 2016. roauHW 3HavajaH yTuuaj cy
MManM M HEeTO pacxogu Mo OCHOBY MPOMEHe BPeAHOCTW OCHOBHUX CpefcTaBa U MHBECTULMOHUX
HekpeTHUHa, Tako Aa je baHka 3a nocnosHy 2016. roguHy octBapunia rybutak no OCHOBY OCTanmx
npuxoaa n pacxoga y nsHocy og 654,005 xurbaga guHapa.

MpunukoM M3page n3BeLlTaja No cerMeHTMMa onepaTuBHU TPOLLKOBM NMOCMOBaka ce Aene Ha AUpPeKTHe
onepaTMBHE TPOLLKOBE (AUPEKTHO MO KOHTPOJIOM CEerMeHaTa MocrioBakba Ui Cy AVPEKTHO NMOBe3aHn ca
nocrioBatbeM CermMeHarta) U WHOWPEKTHE onepaTuBHE TPOLUKOBE (BMCMHA OBMX TPOLLKOBa HWje nof
[OVMPEKTHOM KOHTPOJSIOM CerMeHara WUnu He NocToju OUPEeKTHa Be3a ca NocroBakeM cermeHara).

CBaku CerMeHT rnocrnoBawa ce 3ayxXyje AMPEKTHUM onepaTMBHMM TPOLLKOBMMA KOjU Ce OJHOCEe Ha Taj
CErMeHT Kao 1 AenoM MHAMPEKTHMX onepaTMBHUX TPOLUKOBa (pacnogena OBMX TPOLUKOBA Ha CErMeHTe ce
BpLUX NpUMeHOM ofrosapajyhunx krbyvyesa Koju ce KopucTe 3a anokauujy TPOLLKOBa TPOLUKOBHUX LieHTapa
Ha NpodUTHE LeHTpe).

[OvpekTHM onepaTyBHM TPOLLKOBM Ha HUBOY baHke msHoce 7,385,702 xurbaga guHapa u YmHe 66.6%
YKYMHUX OnepaTuMBHMX TPOLUKOBA. [UPEKTHW onepaTvBHM TPOLLKOBW Ce Hajpehum Jenom cactoje of
TPOLLIKOBA KOju Cy AMPEKTHO MOBE3aHM Ca NoCroBakeM cermMeHaTta (3apage, TPOLUKOBM 3aKymna, TPOLUKOBYU
amopTuM3aumje, MapKeTuHra v Opyru TPOLUKOBW), @ y Makem Aefly YMHEe UX M TPOLLUKOBM KOjU Ce Ha
cerMeHTe anouupajy Ha 6asu ogsiyke MeHalMeHTa.

Ha cermeHT nocnoBa ca CTaHOBHMLUTBOM OfHOCK ce u3Hoc o 5,250,911 xurbaga AuHapa OMPEKTHUX
TpowkoBa (71.1% yKynHUX OMPEKTHUX TPOLLKOBA), LUTO je nocrneauviua Benuke nocrnoBHe mpexe u 6poja
3anocrneHnx pagHuka Ha NocrnoBMMa ca CTaHOBHULLTBOM.

Y nocnoeHoj 2016. roamHu BaHka je n nopea ctabunHor HUBoa HETO NMPUXOAa 04 KamaTta M HakHada, kao
pesynaTa Beh HaBedeHOr BMCOKOT M3HOCA HETO pacxoda WUHOVPEKTHUX OTnuca, 3abenexuna HeraTMBaH
pesynTtaT npe nopesa y usHocy og 8,377,636 xurbaga agnHapa.
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6. W3BELUTABAHKE MO CEFMEHTUMA (HacTaBak)

M3BeLuTaj No onepatuBHMM cermeHTMMa 3a 2016. roanHy je npukasaH y HacTaBky:

n ca n ca TBO M
TBOM hy Ocrano YKynHo
Mpuxoan n pacxoan
Mpuxoau o kamata 6,622,978 3,806,948 6,259,149 - 16,689,075
Pacxoav oA kamata (1,680,595) (409,129) (1,136,617) - (3,226,341)
HeTo npuxopa no ocHoBy kamata 4,942,383 3,397,819 5,122,532 - 13,462,734
HeTo npuxoau/pacxoan u3 UHTEpHUX oaHoca (434,154) (1,166,544) 1,600,698 - -
HeTo npuxopa no ocHoBy HakHaaa u Nposuanja 3,040,383 1,335,521 441,410 - 4,817,314
PesynTaTt npe ucnpaBku BpeaHOCTH 7,548,612 3,566,796 7,164,640 - 18,280,048
HeTo npuxoau/pacxoau ncnpaeke BpeAHOCTH (858,376) (11,021,735) (3,027,428) - (14,907,539)
Pe3ynTaT npe onepatMBHUX TPOLIKOBA 6,690,236 (7,454,939) 4,137,212 - 3,372,509
[MpeKTHN onepaTuBHM TPOLLKOBN (5,250,911) (1,841,981) (292,810) - (7,385,702)
HeTo npuxoau/pacxoamn KypcHWUX pasnuka - - (9,282) - (9,282)
HeTo octanu npuxoau n pacxoan (18,075) (555,513) (80,417) - (654,005)
Pe3ynTaT npe MHAWPEKTHUX ONepaTMBHUX TPOLIKOBA 1,421,250 (9,852,433) 3,754,703 - (4,676,480)
HAMpeKTHM onepaTUBHN TPOLLIKOBX (2,020,778) (1,340,184) (340,194) - (3,701,156)
Pesynrat npe nopesa (599,528) (11,192,617) (3,414,509) - (8,377,636)
AxTnBa No cermeHuTMa
[OTOBMHa M FOTOBUHCKM €KBMBAMNEHTN - - 55,153,209 - 55,153,209
Mnacmanu 6aHkama - - 40,601,413 - 40,601,413
MnacmaHn kKOMUTEHTUMA 75,323,551 75,087,858 - - 150,411,409
VHBECTULMOHE XapTuje oA BPeAHOCTU - - 136,366,773 - 136,366,773
Ocrano - - 2,611,859 14,872,806 17,484,665
75,323,551 75,087,858 234,733,254 14,872,806 400,017,469
Ob6aBese No cermeHTMMa
Ob6aBese npema 6aHkama - - 7,834,962 - 7,834,962
OGaBese npema KOMUTEHTUMA 232,633,347 78,399,262 11,588,751 - 322,621,360
CyBopauHupaHe obaBese - - 6,178,390 - 6,178,390
Ocrano - - - 7,958,455 7,958,455
232,633,347 78,399,262 25,602,103 7,958,455 344,593,167

Hanomere: lMnacMaHu MUKpOKUjeHmuma fpuka3aHu cy y oKeupy cesMeHma rocrosu ca cCmaHo8HULWMEOM
NHOUpeKkmHu onepamugHU mpowKogu ce 00HOCe Ha pacxode Koju HUCY Mod KOHMPOIOM MOC/IO8HUX cezeMeHama
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6. W3BELUTABAHKE MO CEFMEHTUMA (HacTaBak)

M3BeLuTaj No onepatuBHMM cermeHTuma 3a 2015. roamHy je npukasaH y HacTaBky:

Mpuxoan n pacxoan

Mpuxoawn oa kamata

Pacxoau of kamata

HeTo npuxoa no ocHosy kamata

HeTo npuxoan/pacxoav oa kamaTa U3 MHTEPHIUX ofjHoCa
Heto npuxoA no oCHOBY HakHaga u Nposusunja

PesynTaT npe ucnpaeke BpeaHoOCTHU
HeTo npuxoau / pacxoau ucnpaske BpeaHOCTY
PesynTaT npe onepaTMBHNX TPOLIKOBA

[MpeKTHI ONepaTMBHM TPOLLIKOBM
HeTo npuxoan/pacxoav KypcHUX pasnuka
HeTo ocTanu npuxosn 1 pacxoau

PesynTaT npe MHAMPEKTHUX ONEpPaTUBHUX TPOLIKOBA
WHAMPeKTHI onepaTuBHM TPOLLIKOBU

PesynTaT npe nopesa

AxTnBa No cermeHuTMa

FOTOBMHA W TOTOBUHCKM EKBUBANEHTU
Mnacmann 6aHkama

MnacmaH1 KoMUTEHTUMA
WMHBecTuumMoHe xapTuje oa BpeaHoCT!
Ocrano

Ob6aBese No cermeHTMMa
Ob6aBese npema 6aHkama
Ob6aBe3e npema KOMUTEHTUMA
CyBopauHupaHe obaBese
Ocrano

n ca ca TBO M
TBOM nmuuma ny Ocrano YkynHo
7,139,614 5,629,550 6,325,418 - 19,094,582
(2,888,157) (792,233) (1,646,110) - (5,326,500)
4,251,457 4,837,317 4,679,308 13,768,082
418,841 (2,990,460) 2,571,619 - -
2,856,272 1,337,960 705,715 - 4,899,947
7,526,570 3,184,817 7,956,642 - 18,668,029
(369,263) (12,631,988) (7,275) - (13,008,526)
7,157,307 (9,447,171) 7,949,367 - 5,659,503
(5,633,246) (1,717,832) (294,841) - (7,645,919)
Z - (13,439) - (13,439)
(153,080) (872,718) 3,358 - (1,022,440)
1,370,981 (12,037,721) 7,644,445 - (3,022,295)
(1,726,360) (1,107,322) (319,908) - (3,153,590)
(355,379) (13,145,043) 7,324,537 - (6,175,885)
- - 63,523,715 - 63,523,715
- - 16,844,000 - 16,844,000
70,750,545 91,992,020 - - 162,742,565
- - 129,607,464 - 129,607,464
- - 5,480,888 15,241,242 20,722,130
70,750,545 91,992,020 215,456,067 15,241,242 393,439,874
- - 17,159,317 - 17,159,317
221,167,282 55,719,125 23,119,496 - 300,005,903
- - 6,077,962 - 6,077,962
- - - 7,358,646 7,358,646
221,167,282 55,719,125 46,356,775 7,358,646 330,601,828

Hanomere: lMnacMaHu MUKpOKIUjeHmuMa rpuka3aHu cy y OKeupy cesMeHma rocsiosu ca CmaHO8HULWMEOM
MHAUpeKmHU onepamugHU MpoWKosU ce 00HOce Ha pacxode Koju HUCY nod KOHMPOIIOM MOCI08HUX cezeMeHama
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7. ®UNHAHCUJCKA AKTUBA U OBABE3E — PAYYHOBOOCTBEHA KITACU®UKALINJA U
NOLWTEHA (®EP) BPEOHOCT

MeTopgonoruvja n npeTnoctaBke Koje cy kopuwwheHe 3a obpayvyH nowwTeHe (dep) BpeAHOCTU 3a HaBeaeHa
dvHaHcujcka cpeacTBa M obaBese koja HUCY eBMAEHTMpaHa Mo MOLUTEHOj BPEAHOCTU Y (PUHAHCUjCKUM
usBewTajuma cy cnegehe:

(u) Cpedcmea u obasesze KOO Kojux je calawr-a epedHocm y Khbuz2ama mnpubrniuxHo jedHaka
rowmeHoj epedHocmu

Koa dwmHaHcmjcknx cpefctaBa v obaBesa Koja Cy BMCOKO NUKBMAHA M ca KpaTkopodHum gocnehem (go
roAMHe faHa) npeTnocTaBiba Ce Aa je cajallkba KhWroBOACTBEHa BPeAHOCT MpUBAWKHO jeaHaka
nowTteHoj BpegHocTn. OBa npeTnocTaBka ce Takohe KOpWUCTU M Kop AenosuTta no Bufjewy, WTeaHuX
denosunta 6e3 cneumduumMpaHor poka pgocrneha M CBUX (UHAHCUCKMX WMHCTPyMeHaTa Koju umajy
NPOMEHIBbMBY KaMaTHy cTony.

(uu)  UHcmpymeHmu ca ¢hUKCHOM KaMamHOM CMOrom

MowwTeHa BpeAHOCT PMHAHCU|CKUX cpeacTaBa U obaBe3a ca PMKCHOM KamaTHOM CTOMOM, Koja ce BoJe
Nno amopTM30BaHOj BPEAHOCTWU, Ce mnpouewyje nopefleremM TPXKULIHMX KaMaTHWX CTomna Yy MOMEHTY
WHULUMjarHor npusHaBaka ca TekyhrM TPXULWHUM KaMaTHUM cTornama 3a (PUHaHCUKjCKe WHCTPYMEeHTe
CMNMYHMX KapakTepucTuka. [NpouereHa nowTeHa BpegHOCT cpeacTaBa n obaBesa ca PUKCHOM KamMaTHOM
cTornom y Hajsehem geny ogroeapa KhWroBOACTBEHO] BPeAHOCTU C 063MpOM [a YyroBOpeHe KamaTHe
cTone He oAcTynajy of TPXULWHNX. BbaHka HeMa MaTtepujanHo 3Ha4ajHUx oAcTynara no OBOM OCHOBY.

8. HETO NPUXoau o KAMATA

HeTo npuxoau og kamata ce cacToje of:
Y xursagama guHapa
3a rogauHy Koja ce 3aBpliaBa
31. peuembpa

2016. 2015.
MnacmaHun 6aHkama 379,351 162,882
MnacmaHun KoMuTeEHTUMA 10,430,418 12,769,151
LleHTpanHa 6aHka 475,643 667,426
MHBecTUunoHe xapTuje o4 BpeaHOCTU 5,403,663 5,495,123
Mpuxoau on Kamarta 16,689,075 19,094,582
O6aBese npema baHkama 266,437 186,963
Ob6aBese npema KOMUTEHTUMA 2,206,177 4,060,560
MpumIbeHu kpeguTn 753,727 1,078,977
Pacxoou og kamarta 3,226,341 5,326,500
HeTo npuxoaun o kamata 13,462,734 13,768,082

YKyMHU NpyXxoau M pacxodu KamaTta Koju cy obpayyHaTu Kopuwhewem meTode edekTMBHEe kamaTHe
cTone npukasaHu y npeTxofdHoj Tabenu ce ogHoce Ha couHaHcuWjcka cpeacTBa M obaBese koje ce He Bode
no chep BpegHoCTU Kpo3 BunaHc ycnexa.

Y cknagy ca 3axreBom MPC 8 y geny obenogawunBamwa nogaraka NpeTxXogHe roauvHe, KOpUroaHu cy
yNOpeAHM W3HOCKM MPEe3eHTOBaHM MPeTXoAHe roAuMHEe Ha No3vumju  npuxoda of Kamata Mo OCHOBY
WHBECTULUMOHMX XapTuja of BpegHoCcTW Yy wusHocy of 238,273 xwurbage AvHapa. Y UCTOM W3HOCY
KOPWIroBaH je 1 yKyrnaH HETO MOCIOBHM NPUXOZA Kao 1 rybutak npe n HakoH onopesnBamsa.
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9. HETO nNPuxoau / PACXoA4u no ocHOoBY HAKHALA U NMPOBU3UJA

HeTo npuxogu/pacxoav o4 HakHada v NpoBu3Mja ce cacTtoje Of:
Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
Mpuxoau y anHapuma

HakHage 3a ycnyre nnatHOr npomeTa 3,050,088 2,880,097
HakHapge 3a ogobpeHe kpeaute v rapaHumnje-CTaHOBHULITBO 27,006 21,407
HakHapge 3a ogobpeHe kpeaute v rapaHuunje-npmuepena 183,068 205,396
HakHage no ocHoBY Kynonpoaaje Aesusa 453,082 617,338
HakHage 3a Opokepcke un kacTtoau ycnyre 63,605 78,838
HakHage no nocnosuMa ca kapTuuama 1,540,404 1,348,534
HakHage no ocHoBy ynuta y KpeantHu 6upo 88,011 88,021
HakHage v npoBusmje no 0CHOBY ocTanmx 6aHkapckux ycnyra 603,584 599,104
6,008,848 5,838,735

Mpuxoau y cTpaHoj BanyTu
HakHape 3a ycnyre nnatHor npometa 102,541 96,130
HakHage 3a ogobpeHe Kpeaute v rapaHuuje-npuspea 4,884 2,458
HakHage 3a Opokepcke n kactoau ycnyre 9,011 7,353
HakHage no nocnosuma ca kapTuuama 127,036 59,233
HakHage v npoBuM3nje No oCHOBY ocTanux 6aHkapckux ycnyra 50 197
243,522 165,371
6,252,370 6,004,106

Pacxoau y auHapuma

HakHape 3a ycnyre nnaTHor npomeTa 121,816 162,025
HakHage no ocHoBy Kynonpopaaje aesunsa 33,396 66,890
HakHage no nocnoeuma ca kapTuyama 520,990 334,689
HakHage no ocHoBy ynuTa y KpeanTHu 6mpo 72,978 73,013
HakHage v npoBusmje no 0CHOBY ocTanmx 6aHkapckux ycnyra 149,251 132,337
898,431 768,954

Pacxoau y ctpaHoj BanyTtu
HakHage 3a ycnyre nnaTHor npomeTa 63,302 50,749
HakHage no nocnoBuma ca kapTuuama 290,972 255,592
HakHage v npoBusmje no 0CHOBY ocTanmx 6aHkapckux ycnyra 182,351 28,864
536,625 335,205
1,435,056 1,104,159
HeTo npuxoaun on HakHaga v npoBusunja 4,817,314 4,899,947
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10. HETO OOBUTAK NO OCHOBY ®UHAHCUJCKUX CPEOCTABA HAMEHEHUX TPIFOBAKY

HeTo nobutak of TproBara ce cactoje of:
Y xurbapama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
Mpuxoam og npomeHe hep BpegHOCTM XapTuja o4 BpeAHOCTHN —
obBesHuLe - 2,055
Mpuxoam o npoMeHe dhep Bpe4HOCTM XapTuja of BPeOHOCTU —
WHBECTULMOHE jeanHuue 2,920 9,640
Mpuxoam oa npoMeHe BpeAHOCTU XxapTuja o4 BPe4HOCTU - akuumje - 952
Jobuun no ocHoBy npofaje xapTuja o4 BpeaHOCTU no dep
BPEAHOCTM KpOo3 BunaHc ycnexa 70,138 4,661
73,058 17,308
Pacxoau og npomeHe BpeAHOCTM XapTuja 04 BpeoHOCTM - akuuje - (52)
Pacxoau og npomeHe BpegHOCTU XxapTuja of BPELHOCTU —
O6Be3HuLe - (11,217)
Pacxogu og npomeHe dep BpeaHOCTU XapTuja o4 BPeaHOCTU
WHBECTULMOHE jeanHunue - -
Ny6rum no ocHoBY Mpojaje xapTuja o4 BPeOQHOCTM U OCTanmx
bUHaHCHjCKUX CpeacTaBa Koju Cy HAMEH-EHUN TProBaky (2,580) (2,853)
(2,580) (14,122)
HeTo pobutak og TproBamwa 70,478 3,186

11. HETO OOBUTAK / T'YBUTAK NO OCHOBY ®UUHAHCUJCKUX CPE[ICTABA
PACMONOXUBUX 3A NMPOOAJY

HeTo nobuTak/rybutak op npogaje ce cacroje oa:
Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuemb6pa

2016. 2015.
[o6uum no ocHOBY NpoAdaje xapTuja o4 BPe4HOCTM PaCMONOXMBUX
3a npoaajy 69,927 44,155
N'ybrum no ocHoBy Npofjaje xapTuja o4 Bpe4HOCTM PacnonoXUBMX 3a
npoaajy (865) (52,819)
HeTo pobuTtak/ryouTtak og npopaje 69,062 (8,664)

[obuun no ocHoBy Mpodaje xapTuja o BPEAHOCTM pacrnofyioXMBUX 3a npopajy y uM3Hocy of 69,927
Xurbaga AvHapa ofHoce ce Ha gobutke of npogaje obBe3HuUa cTape AeBu3He wWTeanwe (cepuja 2016.
roauHe) y msHocy og 13,925 xurbaga guHapa, 3anuce Penybnuke Cpbuje y nsHocy oa 18,490 xurbaga
OuHapa u o6sesHuue Penybnuke Cpbuje y auvHapuma y usHocy of 4,193 xurbage gvHapa 1 CTpaHoj
BanytTu y msHocy of 2,603 xurbage AvHapa kao u obsesHuue cTpaHux 6aHaka y usHocy og 30,716
Xurbaa avHapa.

l'ybrum No OCHOBY xapTuja Of BPEeLHOCTW PAcrosioXMBUX 3a NPoAajy Y u3Hocy oA 865 xurbaga gnHapa
ofHoce ce Ha rybutke of npopaje obesHuua Penybnuke Cpbuje y usHocy og 860 xurbaga guHapa u
obBes3Huua b6aHaka y u3Hocy of 5 xurbaga guHapa.
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12. HETO PACXO[ O KYPCHUX PA3JIUKA N E®EKATA YTOBOPEHE BAINYTHE KITAY3YIJE

Mpuxoam of NO3UTUBHUX KYPCHUX pasnuka no OCHOBY YroBOpeHe
BanyTHe knaysyrne

Mprxoamn of NO3UTUBHUX KYPCHUX pasfivka Mo OCHOBY NpoMeHe
BpPEeAHOCTU XapTuja of BPeAHOCTU — YroBOpeHa AeBu3Ha krayayra
Mpvixoan of NO3UTUBHUX KYPCHUX pasfivka Mo OCHOBY NMpoMeHe
BpeaHocTu obaBesa

Mpvxoamn of NO3UTUBHUX KYPCHUX passivka no OCHOBY YrOBOpEHe
BaslyTHe Kray3yrie - CTaHOBHULLTBO

Mprxoam No OCHOBY MO3UTUBHUX KYPCHUX pasnuka

Pacxoau o HeraTMBHUX KYPCHUX pasfvka no OCHOBY YroBOpeHe
BanyTHe Knayayne

Pacxoan o HeraTMBHUX KYPCHUX pasfiMka Mo OCHOBY NMPOMEHE
BpPeOHOCTU XapTuja o4 BpeaHOCTU — YrOBOPEHa AeBU3Ha knaysyna
Pacxoau of HeraTMBHUX KYPCHUX pasnuvka of NpoMeHe BpegHOCTU
obaBe3a — yroBopeHa BarnyTHa knayayna

Pacxogm of HeraTMBHUX KypCHMX pasnvka No OCHOBY YroBOPeHe
BanyTHe Knayayrne - CTAaHOBHULLITBO

Pacxoam no oCHOBY HeraTMBHMX KypPCHUX pasnuka

Heto pacxog

Y xurbagama anHapa
3a roguHy Koja ce 3aBpluaBa

31. peuembpa

2016. 2015.
2,510,561 3,911,977
13,227 40,516
13,173 184,665
1,281,370 2,935,203
2,343,797 1,864,243
6,162,128 8,936,604
(1,437,016) (3,403,198)
(5,290) (37,868)
(37,809) (228,029)
(616,608) (2,041,942)
(4,074,689) (3,239,006)
(6,171,410) (8,950,043)
(9,282) (13,439)
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13. OCTAJIU NMOCJIOBHM NPUXOOU

a) OcTtanu onepaTuBHM NPUXOLM CE OLHOCE Ha:
Y xurbapama guMHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
OcTtanu npuxoam onepaTUBHOT NOCOBaHa 156,919 165,385
OcTtanu npuxoam 383,901 295,034
Mpuxoan og npomeHe BpeAHOCTUN OCHOBHUX CpeacTaBa 32,415 -
YKynHo 573,235 460,419

Y okBupy nosuuunje npuxopa onepaTtuMBHOr MOCfoBaka Hajsehy M3HOCKM Ce OAHOCe Ha: HakHage no
OCHOBY AaBaksa Y 3aKyn HenokpeTHocTu y nsHocy of 90,459 xurbaga anHapa, a of tora 66,534 xurbage
OMHapa je Npuxo No OCHOBY [iaBaka y 3aKyrn HENMoKPEeTHOCTU 3a NOCNOBHE HAaMeHe, MPUXOA Of HannaTe
CYOCKMX TpolwkoBa y W3Hocy oa 27,928 xwurbaga AuvHapa, pedyHOoaumje — Hannate KOMYyHarnHux
TpoLukoBa y nsHocy o 19,515 xurbaga guHapa, HannaheHe TPOLLKOBE CryX0eHnx MoOUnHux TenedoHa
y usHocy 9,028 xurbaga AuHapa u HakHagHy wTeTe of ocurypasajyhux gpywitasa y nsHocy oa 6,387
Xuroaga avHapa.

Y Toky 2016. roguHe baHka je npumuna gusmaeHae no ocHoBy ydellha 1 akuvja HaMmereHUX Tproeawy y
nsHocy oa 15,712 xurbapga guHapa (2015: 4,927 xurbaga gvHapa) U YMHe Oe0 Mo3uvuumje ocTanmx
npuxopaa.

Y okBupy nosuuuje octanmx npmxoga y 2016. roamHu, HajaHavajHWje CTaBke YMHe NPUXOAM Of;:

e yknaawa obasesa y nsHocy of 127,012 xurbaga guHapa Nno OCHOBY NPMXOAOBaHa MatepujaniHo
OesHavajHMX CcpedcTaBa Ha padvyHMMa kKnnjeHata ©OaHke Koju Ha gaH 31.12.2016. roguHe
UCnyHaBajy ycrioBe nponucaHe oanykom MaepuHor ogbopa baHke,

e ykMaawe obaBes3a MO U3BPLUEHMM MpennatamMa, of YKymHor maHoca 75,845 xurbaga gvHapa
nsHoc of oko 70,649 xurbaga AMHapa ce OAHOCU Ha NpUXoLoBaHe Mo OCHOBY NnaheHux nopesa
Mo OCHOBY YroBopa v ucnoctasrbeHux ¢gaktypa ca Visa i MasterCard 3a 2014. u 2015. roguHy, a
3a koje npeMa muwrberwy MunmuctapcTtea puHaHcuja PC Huje nocTojana o6asesa nnahamsa,

° Mpuxoam of 3akyna u3 paHujux roauvHa No OCHOBY npuxofoBawa ynnata ud 2014. n 2015.
roanHe o cTpaHe knujeHTa MNMonutrka HOBMHE U MarasuHu y nsHocy og 62,480 xurbaga gvHapa,

e  MpoAaje cpecTaBa CTEYEHMX HannaTtom notpaxunsara 4,320 xurbaga avHapa,

e  Mpo[aje HEMOKPETHOCTM M ONpeme 3a BpLuere AenaTtHoCTH Y n3Hocy og 506 xurbaga avHapa.

0) HeTo nobuTtak no ocHOBY MHBECTULM]a
Y xurbagama gnHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
Mpuxoam no ocHoBy npoAaje akumja AVK 6aHke Huww 5,143 -
YKynHo 5,143 -
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14. HETO PACXO[ NO OCHOBY OBE3BPEHEHBLA PUHAHCUJCKNX CPEOCTABA U
KPEOUTHO PU3UNYHUX BAHBUITAHCHUX CTABKU

HeTo pacxogm obesBpehera hrHaHCUjCKNX cpeacTaBa ce OQHOCE Ha:
Y xurbapama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
Pacxoau HOMpekTHMX oTnuca nrnacMaHa unaHcHUX nosuumja 25,447,320 22,921,869
Pacxoau pesepBucara 3a BaHOMNaHcHe nosuuuje 522,126 599,089
Mpuxoan oA yknaarwa MHOMPEKTHMX OTNuUca niacMmaHa (10,372,904) (9,884,868)
Mpuxoan oA yknaama pesepBucata 3a BaHbunaHcHe nosuvuuje (631,308) (627,390)
Mpuxoa of HannaTe oTAMCaHMX NOTpaXKuBaka (57,695) (174)
YKynHo 14,907,539 13,008,526

Y OKBMpY Mo3uuMje pacxoau WHAOMPEKTHUX OTnuca nnacMaHa O6wunaHcHux nosvuuvja baHka je
eBuaeHTMpana n obesspehere maTepujanHux BpeOHOCTU CTEYEHUX HaMMaToM MoTpaXuBarka Y U3HOCY
on 427,099 xurbaga avHapa (HanomeHa 32) Ha OCHOBY MpoLieHe BPeQHOCTM HEMOKPETHOCTM U ornpeme
o[ cTpaHe oBnalwheHor npoueHuTersa.

[o «kpaja jaHyapa 2017. roguMHe HUCY W3BpLUEHE MaTepujanHo 3HavajHe Hanmnate o6e3BpeheHnx
nnacmaHa koje 6u ytuuane Ha ykugawe ucnpaske BpeaHOCTU cxogHo 3axTesuma ns MPC 10.

KPETAHE HA PAYYHUMA UCNMPABKU BPEOHOCTU U PESEPBUCAHKUMA 3A BAHBUITAHC

WHBecTuLMOHE
Mnacmaxnu Mnacmanu xapTuje oa WUHBecTuL. Ocrana BaHbun.
6aHKkaMa  KOMUTEHTUMa BpeaHoCTU 3aBUCHA aKTMBa ob6aBese
(HanomeHa (HanomeHa (HanomeHe ApywTBa (HanomeHa (HanomeHa
23.2) 24.2) 21mn22) (HanomeHa 25) 32) 36) YKynHo
Cramse 1. jaHyapa
2016. roavHe 399,760 36,284,007 98,039 - 1,808,525 540,123 39,130,454
HoBa ncnpaska
BpenHocTtn - 21,380,889 82.166 2,869,029 1,115,236 522,126 25,969,446
Cmatsere ucnpaske
BpenHocTtn - (10,186,735) (941) - (185,228) (631,308) (11,004,212)
KypcHe pasnvike 15,577 453,211 115 - 3,140 - 472,043
TpajHu oTnucn (105,463) (18,912,206) (13,500) - (114,838) - (19,146,007)
Ocrtarne npomeHe - 625,839* - - (94,147) - 531,692
Crtame 31. peuembpa
2016. roauHe 309,874 29,645,005 165,879 2,869,029 2,532,688 430,941 35,953,416

*npmmeHa anTepHaTuBHOI KOHLENTa |/|PL|, MeTo O4HOCK Ce Ha HETUPpaHE Npmuxoaa oa Kamarta 1 pacxoda
ncnpaBkn BpEOHOCTU

BaHka je y 2016. roguHu, n3spiuna nosehawe HETO pacxoda UcnpaBke BPeOHOCTU U pe3epBucara y
YKYyNHOM mn3Hocy of, 14,965,234 xurbage avHapa. [Npuxog of HannaheHux oTnMcaHux noTpaxvisara Y
usHocy of 57,695 xurbapga gvHapa Hajehum genom ce ogHocu Ha knujeHte XU XKyna Kpywesau,
JyrotexHuka Hosu Cag n Hutekc Huww.

Opf octanux NpoMeHa Ha padyH/Ma 1UcnpaBku BpeoHOCTU U pesepBucara n3Hoc oa 19,146,007 xurbaga
OvHapa OfHOCU Ce Ha CMakberse MO OCHOBY TPajHOr OTNMCa NPEHOCOM Y BaHBMNaHc.

Y 2016. roguHn nsepLleHa je npoueHa dep BpeAHOCTU TpajHMX yaena (MHBecTuuMja) y 3aBUCHa ApYyLUTBa
N NPU3HaT pacxo No OCHOBY yMar-eh-a BPEAHOCTM yaena (UcnpaBku BpegHOCTH) y u3Hocy of 2,869,029
Xuroaga gvHapa.

Ha ocHoBy uM3BelUTaja aHraxoBaHOI MpoLeHMTESbA, M3BPLUEHA je MCMpaBka yrnora y 3aBucHe OaHke:
Bbyasy y usHocy oa 1,269,120 xurbaga gnHapa v bawa Jlyky y usHocy og 1,599,909 xurbagna gvHapa
LUITO YMHM yKynHo 2,869,029 xurbaga avHapa.
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15. TPOLLUKOBU 3APALA, HAKHALA 3APAA N OCTANU NNYHU PACXOOMU

TpoLuKoBM 3apada, HakHaga 3apafa M ocTany NIMYHU Pacxoam ce cacToje oA

TpowkoBy 3apaga

TpoLukoBM HakHaga 3apaja

TpolukoBM Nopesa Ha 3apage u HakHade 3apaja
TpoLukoBY gONprHOCa Ha 3apage W HakHade 3apaja
TpoLUKOBY HakHada 3a NpMBPEMEHE 1 MOBPEMEHEe NMoCcrioBe
PesepBucamna 3a OTNpPeMHUHE — HETO (HanoMeHa 36)
OcTanu nu4Hmn pacxoau

YKynHo

16. TPOLUKOBU AMOPTU3ALUJE

TpoLlKkoBM amopTu3aLmje — HemaTepujanHa ynaraka
(HanomeHa 26.2)

TpoLwkoBy amopTM3aumje — HEKPETHUHE 1 ornpemMa (HanoMeHa
27.2)

TpoLwkoBy amopTM3aumje — MIHBECTULMOHE HEKPETHUHE
(HanomeHa 28.1)

YKynHo

Y xurbagama AnHapa
3a roguHy Koja ce 3aBpluaBa
31. peuemb6pa

2016. 2015.
2,703,672 2,491,119
444,472 404,518
395,782 364,452
800,724 761,840
13,934 11,201
64,866 33,856
74,762 54,604
4,498,212 4,121,590

Y xurbapama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
203,330 248,615
409,824 495,442

52,871 53,344
666,025 797,401
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17.

OCTAIIU PACXOOM

OcTtanu pacxoan ce ogHoOCe Ha:

Y xurbagama AnHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
TpowkoBm maTepujana 348,681 434,084
TpoLlKOBM NPOM3BOAHUX YCryra 2,067,603 2,179,222
HematepujanHu Tpowwkosu (6e3 nopesa u gonpuHoca) 2,690,370 2,442,010
TpowkoBM nopesa 125,828 134,656
TpowkoBM gonpuHoca 729,322 693,494
OcTanu TpoLIKOBU 25,683 30,910
Octanu pacxoan 305,835 964,020
Pacxoam no ocHoBy npoMeHe BpeaHOCTU UHBECTULIMOHNX
HEKpeTHUHa 1 cpeacTaBa HaMerweHUX npoaaju (HanomeHe 28 n 31) 632,721 43,607
Pacxoam no ocHoBy pesepBucara no cyackum obasesama
(HanomeHa 36) 368,501 435,896
YKynHo 7,294,544 7,357,899
a) OcTtanu pacxoagu

Y okBupy nosuumje octanumx pacxoga Yy usHocy on 305,835 xurbaga auvHapa uamehy octanmx
eBUOEHTUPaHN Cy:

pacxoam No OCHOBY OANIMBa CpeAcTaBa Mo M3rybrbeHoM CyAcKOM cropy ca knujeHTom ,Penybnvka
Cpbuja MuHuctapctBo (puHaHcuja y Be3u npegmeTa WMHTepekcrnopT y cTevajy “y M3HOCY OA
125,567 xurbaga gnHapa (HanomeHa 34a ),

pacxogm rno ocHoBy nnaheHnx dakTypa ocurypasajyhem gpyLuTBy 3a NOSUCE XUBOTHOT OCUrypara
KnujeHaTa BUHKyNupaHux y kopucT baHke y nsHocy oa 85,500 xurbaga anHapa, a vmje je nnahamwe
Ha cBOj TepeT npeysena baHka. lNonuce ce kopucTe Kao komatepan 3a opobpeHe kpegute
PU3NYKNM nmumma u

TPOLUKOBU MO OCHOBY CTULaHa MaTepMjanme BpPeaHOCTN CTeYeHUX HannaTtoM noTpaXXumBakwa Yy
nsHocy of 19,972 xureage gnHapa.

06) Pacxoaum no ocHOBY pe3epBuCala 3a CyAcKe CnopoBe

Pacxoau no ocHOBY pe3epBucaka 3a CyACKe CnopoBe Yy YKynHOM u3Hocy of 368,501 xurbaga
OnHapa (HanomeHa 34) ogHoce ce Ha :

MNMoBehawe pacxoda 3a HoBe CyACKe CcrnopoBe — HoBe TyxbeHe 3axTeBe (3a TpuaeceTak
nojeguHavyHmMx npegmeta) y Toky 2016. roguHe of KOjUX je caMO MO OCHOBY Tyxbe jegHor
dwmsmdkor nuua, 3a TyxOy no OCHOBY HeocHoBaHOr Gorahewa u 3agpxaBaka M3HOCA HETO
OvBMOEHAN, Ha TepeT pacxoda hopMupaHo pesepBucane y nsHocy og 163,756 xurbaga anHapa
"

nosehawa pacxofga 3a akTUBHe NpeameTe U3 paHUjuX roguvHa Of Kojux ce WM3Hoc of 24,739
Xurbaja gvHapa ogHocu Ha nosehara pesepBucara 3a crnop 3a AreHuumjoM 3a npyeatmsauujy no
OCHOBY aKTuBMpaha rapaHumje 3a gobpo usspwere nocna (og 14. jaHyapa 2005. roguHe no
Hanory Bektpa M p.o0.0., beorpag), a pacxog op 36,221 xurbagy QAuHapa Ha noBehane
pesepBucana 3a crop ca VHtepekcnopt a.n., beorpaa (y cTevajy) no ocHoBy cBofewa obaBese
Ha cafallky BPedHOCT, U TO MO OCHOBY: pacTa Kypca AvHapa y ogHocy Ha USD kao n obpavyHaTte
KamaTte 3a NPOTeKIy roAMHY MO 3aKOHCKO] 3aTE3HOj KamaTHOj CTOMW.
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18. MOPE3 HA OOBUT - tekyhu 1 oanoxeHu nopes

18.1 KomnoHeHTe nopesa Ha fobuTt Ha aaH 31. aeuembpa cy cnepgehe:
Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
[obutak No 0CHOBY OAJIOXEHUX Nope3a 314,453 114,554
'ybutak no oCHOBY OAOJIOXEHUX Nopesa - (27)
YKynHo 314,453 114,527

Y 2015. n 2016. roguHn baHka Huje uckasana Tekyhu nopes Ha JOOUT Ha OCHOBY Baxehux MOpPecKMx
nponuca.

18.2 YcarnawaBamwe edheKTMBHE Nopecke cTone je npukasaHo y cnenehoj tabenu:
Y xurbapgama guHapa

2016. 2016. 2015. 2015.
(CybuTak) / Jobutak npe onopesnBama (8,377,636) (6,175,885)
Mope3 obpayyHaT no gomahoj ctonu nopesa
Ha gobuT -15% (1,256,645) -15.00% (926,383)
Pacxogm koju ce He npu3Hajy y nopecke
Cepxe 7.82% 655,221 22.77% 1,406,244
[Mopeckun edpekTn HETO KanUTanNHNX
rybutaka/nobutaka -0.07% (6,169) -0.09% (5,773)
Mopeckun edpekat ycknahysara npuxoaa -0.12% (9,686) -0.06% (3,749)
lMopeckun KpeanT NPUMIBEHN U UCKOPULLREHN
y Tekyhoj roanHm 0.07% 6,169 0.09% 5773
Mopeckun edbekTn Nnpuxoaa og kamara no
AyxHnyakmm XOB ywju je nsgasanau PC, Al
BojsoanHa nnm HBC -10.11% (846.851) -12.54% (774,755)
Kopekuuja nopeckux ecpekarta no OCHOBY
0fTOXKEHMX nopesa -3.75% (314.453) -1.85% (114,527)
Mopecku echekTn nckazaHu y 6unaHcy ycnexa 314,453 114,527

Pacxoau koju ce He npusHajy y nopecke CBpxe y U3Hocy oA 655,221 xurbage anHapa, Hajpehum genom
Cce 0fHOCce Ha pacxoge no ocHoBy obesBpehera MMmoBMHe y U3Hocy oa 589,327 xurbaga guHapa (15%
Ha nsHoc o 3,928,849 xurbaga gnHapa).

18.3 TlpomeHe Ha oanoXeHMM Nope3nMa Ha gaH 31. geuemMbpa cy npukasaHe Kao LITO crnegu:
Y xurbagama guHapa

3a rogmHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
CTtarse Ha gaH 1. jaHyapa (329,258) (150,407)
HacTtaHak n yknaarwe npuBpeMeHux pasnuka 305,666 (178,851)
Crarbe Ha gaH 31. neuembpa (23,592) (329,258)
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18. NMOPE3 HA OOBUT - tekyhu u ognoxeHu nope3 (HacTaBak)
18.4 Tekyha nopecka cpeanctBa

Y xurbapama guHapa
31. peuembap 31. geuembap

2016. 2015.
Tekyha nopecka cpenctsa (ynnaheHe meceyHe akoHTauuje
nopesa Ha gobut 3a 2016. roguHy nponMcaHe 3aKOHOM O MOope3y Ha
[obuT NpaBHMX Nnnua) - 37,017

Y Toky 2016. rognHe baHka Huje nnahana nopes Ha [oouT, jep je y 2015. uckasana nopecku rybuTak.

MpennaTy 13 npowwnux nepuoga KopucTumna je y KomneHsauuju npunukom nnahawa nopesa Ha gogary
BpegHocT. Tekyha nopecka cpeactaBa cy Ao kpaja 2016. nckopuwheHa y LenocTu.

18.5 OanoxeHa nopecka cpencrea un obaBese
18.5.1 OpnoxeHa nopecka cpeacTBa U o6aBe3e ce ogHOCe Ha:

Y xuroagama guHapa

2016. 2015.

CpeactBa O6aBe3se Heto CpencrtBa Ob6aBe3e HeTto
Pasnuka y cagalun0j BpegHocTu
OCHOBHUX CpefcTaBa 3a
nopecke un
KHMrOBOACTBEHE NoTpebe 77,473 - 77,473 - (30,336) (30,336)
Edpekat noBehara oanoxeHmx
nopeckumx obasesa no 0CHOBY
XOB pacnonoxusux 3a
npoaajy n ydyewha y kanurany 899 (566,448) (565,549) 40,225 (511,754) (471,529)
[lyropoyHa pesepBucara 3a
OTNPEMHMHE 3anocneHnx 41,978 - 41,978 36,180 - 36,180
O6Ge3sBpehere MmoBMHE 284,297 - 284,297 136,427 - 136,427
Mpumarba 3anocneHnx no yn.9
ct. 2. 3MNAOMNJ o6p. a He nnaheHa
y nop.nepuogy 1,134 - 1,134 - - -
CpencTBa no pesepsucaruma
3a Cy/[cKe cropose 137,075 - 137,075 - - -
YKynHo 542,856 (566,448) (23,592) 212,832 (542,090) (329,258)

lMpeHeTn nopeckn rybuum Koju HUCY eBUOEHTUPAHM Yy Khurama bBbaHke M no OCHOBY KOjUX HUCY
dopmMuMpaHa nopecka CpeAcTBa, a MOry ce KOpUCTMTW 3a nokpuhe nopesa Ha AobuT y HapegHuMm
nepuvoamma m3aHoce ykynHo 20,492,211 xurbaga AvHapa M ogHOCe Ce Ha MOopecku rybutak OCTBapeH Yy
2014.-2016. roguHu.

OpnoxeHa nopecka cpecTBa HUCY hopMMpaHa HY Ha MOpPeCcKe KpeauTe Mo OCHOBY ynarawa y OCHOBHa
cpencTtea y usHocy oa 15,692 xurbaga AvHapa HM MO OCHOBY MOPECKUX KpeauTa 3a MehykomnaHwmjcke
avBugeHan y nsHocy og 13,154 xvrbaga guHapa.
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18. NMOPE3 HA OOBUT - tekyhu u ognoxeHu nope3 (HacTaBak)
18.5 OpnoxeHa nopecka cpeacTBa U ob6aBese (HacTaBak)

18.5.2 lpernen nopeckux Kpeguta Ha Koja HUCY chopMupaHa oanoxeHa nopecka cpeacTBa:

Y xurbagama guHapa

NlNoguHa  W3Hoc Ha gaH N3Hoc HapaH [oauHa ncTteka
BpcTa nopeckor kpeauTta HacTaHKa 31.12.2015 31.12.2016 Kopuwhera
2014 388,385 388,385 2019
2015 10,384,084 10,384,084 2020
MpeHeTn nopecku rybuum 2016 - 9,719,742 2021
YKynHo nopecku ryéuum 20,492,211
YTuuaj nopeckmx rybutaka Ha 6yayhu nopes
Ha pobuT (20,492,210 * 15%) 3,073,832 on 2019 -2021
[Mopecku kpeanT No OCHOBY yrnaraka y
OCHOBHa cpefcTea 2013 15,692 15,692 2023
[Mopeckn KpeauT No OCHOBY
MeRyKOMMNaHWjCKUX AUBUAEHON 2014 19,323 13,154 2019
YKynHo 3a ymawere 6yayhux o6aBesa
3a nopes Ha JoouTt 3,102,678

18.5.3 KpeTawa y oKBUpPY NnpuBpeMeHux pasnuka Tokom 2016. n 2015. rogmHe cy npukasaHa kKao

WwTO creau:
Y xurbapama guHapa
UckasaHo
UckazaHo y OVUPEKTHO
WUckasaHo y OKBUpPY Kpo3 Cramse
Crame OKBUPY ocTanor Hepacnopeh 31.
2016 1. jaHyapa O6unaHca ycnexa pesynrarta eHy fobut  pgeuembpa
HekpeTHuHe 1 onpema (30,336) 104,920 (3,073) 5,962 77,473
XapTuje og BpegHoOCTH (471,529) - (94,020) - (565,549)
[lyropoyHa pesepBucama 3a
oTnpeMHuHe 3anocneHmnx 36,180 5,254 544 - 41,978
O6e3Bpehere MOBKHE 136,427 147,870 - - 284,297
Mpumarsa 3anocneHnx no 4n.9.
cr.2. 3n4nn - 1,134 - - 1,134
CpeqacTBa no pesepsBucammma
3a Cyacke cnopose - 55,275 - 81,800 137,075
YKynHo (329,258) 314,453 (96,549) 87,762 (23,592)
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31. peuembap 2016. rogmHe

18. NMOPE3 HA OOBUT - tekyhu u ognoxeHu nope3 (HacTaBak)
18.5.3 OanoxeHa nopecka cpeacTBa u obaBese (HacTaBak)
Y xurbapgama guHapa
UckazaHo y UckazaHo y
OKBUPY OKBUPY
Crame OunaHca ocTtanor Cramse 31.
2015 1. jaHyapa ycnexa pe3ynTarta geuembpa
HekpeTHuHe 1 onpema (64,287) 34,022 (71) (30,336)
XapTuje o BpeaHoOCTH (173,039) - (298,490) (471,529)
[yropoyHa pe3epBucarba 3a OTNPEMHUHE
3anocneHnx 26,750 4,247 5,183 36,180
Obe3Bpehere MMoBKHE 60,142 76,285 - 136,427
CpepcTBa No ocHOBY 06padvyHa jaBHMX
naxbuHa 27 (27) - -
YKynHo (150,407) 114,527 (293,378) (329,258)

18.6 TMopecku echekTn Koju ce ogHoce Ha OcTanu yKynaH pesynrar

Y xurbapama guHapa

2016 2015

BpyTto Mopes HeTo BpyTto Mopes Heto
lMoBehane nNo ocHoBy NpomeHe dep
BpeaHOCTU y4yelha y kanuTany u
XapTuja o4 BPEAHOCTM PaCMoONOXMBMX
3a npoaajy 364,619 (54,693) 309,926 1,987,947 (298,105) 1,689,842
HeTo cmareH€e No OCHOBY aKTyapCKMX
rybvtaka (3,626) 544 (3,082) (34,552) 5,183 (29,369)
[MpomeHe BpegHOCTU HEKPETHUHA 58,580 (3,073) 55,507 (234) (71) (305)
Cmamn-ene No OCHOBY NpomeHe dep
BpeaHocTu yyewha y kanutany v
XapTuja o4 BPEAHOCTM PaCMoNOXMBMX
3a npoaajy 262,184 (39,327) 222,857 2,568 (385) 2,183
YKynHo 681,757 (96,549) 585,208 1,955,729 (293,378) 1,662,351
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19. rOTOBUHA U CPEACTBA KOO LLIEHTPAJTHE BAHKE

FoTOBMHA M CPEACTBa KoA LieHTparnHe 6aHke yKrbydyje:

Y xurbagama guHapa

31. peuembap

31. peuembap

2016. 2015.
Y uHapuma
[oToBUHA y BGnarajHu 3,325,905 2,907,703
YKnpo payyH 20,295,034 20,884,697
[lenoHoBaHW BULLIAK NMUKBUOHUX cpeacTaBa - 5,000,000
OcTtana gnHapcka HoBYaHa cpefcTea 100 100
23,621,039 28,792,500
Y cmpaHoj eanymu
[oToBUMHA y BnarajHu 3,092,751 3,972,283
[eBn3Ha obaBe3Ha pesepBa 28,439,396 30,752,857
OcTana HoB4YaHa cpeacTsa 23 6,075
31,532,170 34,731,215
YKynHo 55,153,209 63,523,715

Kopekuyuje 2omosuHe 3a usgewmaj 0 mokosuma 20mosuHe
[eBu3Hu payvyHu kof cTpaHmx 6aHaka (HanomeHa 23.1) 8,231,797 8,456,806

[eBn3Ha obaBe3Ha pe3epBa (28,439,396) (30,752,857)
[lenoHoBaHW BULLIAK NMNKBUOHUX cpeacTaBa - (5,000,000)

(20,207,599) (27,296,051)
FoToBMHa U3 n3BeLllTaja 0 TOKOBMMa roTOBUHE 34,945,610 36,227,664

BaHka y n3BellTajy 0 TOKOBMMa roTOBMHE MCKa3yje FOTOBMHY Ha Xupo padyHy koa HBC, rotoBuHy Ha
padyHMMa Kopf cTpaHux 6aHaka, cpeacTBa Ha padyHy ko LieHTpanHor pernctpa xaptuja o4 Bpe4HOCTU U
roToBUHY y GnarajHama.

Y OKBMpY XXMPO payyHa MckasaHa je OMHapcka obaBe3Ha pes3epBa, Koja MNpeacTaBiba MWHUMAIHY
pe3epBy AMHAPCKMX CpefctaBa uM3nBojeHy y cknagy ca Oanykom o ob6aBesHoj pesepBu kog HapogHe
baHke Cpbuje. Y cknagy ca HaBegeHom Opnykom, OuHapcka obaBesHa pesepBa ce obpayvyHaBa Ha
N3HOC NPOCEYHOr AHEBHOT KHMIOBOACTBEHOT CTaka ANHAPCKMUX AEeN03nTa, KpeauTa u octanmx AUHapcKmx
obaBe3a y TOKy jedHOr kaneHgapckor meceua npumeHom ctone y pacrnoHy o 0.0% pgo 5.00% y
3aBMCHOCTW of pocneha obaBe3a WM HUXOBOr M3BOpa C TMM LWTO obpadyHaTy AumHapcky obasesHy
pesepBy YnHK 36mp: obpadvyHaTe obaBe3He pesepsBe y AnHapuma, 38.00% guHapcke NpOTMBBPEAHOCTU
obpayyHaTe obaBe3He pe3epBe y eBpuma Ha pgeno3ute o 730 paHa, u 30.00% AauHapcke
NpoTUBBPEOHOCTN 0OpayvyHaTe obaBe3He pesepBe y eBpuMa Ha genosute npeko 730 gaHa (Cn.Mnac.
135/2014) .

HapogHa 6aHka Cpbuje nnaha baHuu kamaTy Ha n3gBojeHa cpeacTsa y BucuHmM og 1.75% roguwmse.
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19. FOTOBUHA U CPEACTBA KO LLEHTPAJIHE BAHKE (HacTtaBak)

OeBusHy obaBe3Hy pesepBy baHka obpavyHaBa cBakor 17. gaHa y MeceLy Ha OCHOBY MPOCEYHOr CTaka
OEeBU3HMX Jeno3uTta y TOKy MPeTXOAHOr KarneHaapckor meceua. [deBusHy obaBesHy pesepBy baHka
nu3gBaja y geBmsama Ha nocebaH padyH kog HapogHe 6aHke Cpbuje n Ta cpegctBa Moxe no notpedu
noenaunTtn. baHka je OyxHa ga ogpxasBa MPOCEYHO MECEYHO CTake M3OBOjeHe OeBu3He obasesHe
pesepBe y BUCMHM obpadyHaTe OeBu3He obaBe3He pesepBe, C TUM LUTO paau OCTBapuBaha NPOCEYHOr
OHEBHOr CTawa u3aBojeHe obaBe3He pesepBe AHEBHO CTawe Ha payvyHy AeBusHe obaBesHe pesepse
Moxe 6T mane unun Behe og obpavyHaTte AeBn3He obaBesHe pesepse.

Oanykom o namenn Ognyke o obasesHoj pesepsu oa 11.12.2015. rognHe (Cn.Mac. 102/2015), cTtone
n3aBajakba AeBU3He obaBe3He pe3epBe WU3HOCE:

e  Ha geBu3He genosute opoyeHe Ao 730 gaHa crtona je 20% (6una 22%);
Ha oeBu3He genosunte opodeHe npeko 730 gaHa ctona je 13%( 6una 15%);
Ha OMHapCcKe Oeno3nTe MHAEKCMpaHe BanyTHOM knaysynom crtona je 100% (6vuna 50%) 6es
063upa Ha pOYHOCT

Opnykom o obaBesHoj pesepBu HapogHe 6aHke Cpbuje, BaHka je ogpeheHu geo geBusHe obaBesHe
pes3epBe usgBajana y guHapuma Ha CBOM XXUPO padyHy.

OcTana HOBYaHa cpefcTBa y CTpaHOj BanyTu y u3Hocy of 23 xurbage auHapa (2015: 6,075 xurbaga
OvHapa) ogHocu ce Ha obpadyHCKM padyH kof LleHTpanHor perMctpa xapTuja o Bpe4HOCTU 3@ TProBUHY
XapTujama of BPeAHOCTMW.

20. ®UNHAHCUJCKA CPEACTBA NO ®EP BPEOAHOCTU KPO3 BUITAHC YCINEXA HAMEHEHA
TPrOBAHKY

®urHaHcujcka cpecTBa HAMEHEHa TProBaky Ce cacToje OA:
Y xurbapama guHapa
31. neuembap 31. neuembap

2016. 2015.
XapTuje o BpeAHOCTU HaMekeHe TproBamy (y AvHaprma) 242,920 798,788
XapTuvje o4 BpeOHOCTU HaMeHeHE TproBamy (y CTpaHoj BanyTn) - 52,268
YkynHo (HanomeHa 4.1.6) 242,920 851,056

CTpykTypa hUHaHCKCKUX CpeacTBa HAMEHEHNX TProBakby je NpukasaHa y Tabenu ucnog;

Y xurbapgama guHapa
31. neuembap 31. neuembap

2016. 2015.
O6BesHuue Penybnuke Cpbuje - 183,121
Akumje npeayseha - 4,520
Akumje baHaka - 275
NHBecTuymnoHe jeguHunue ON® HoBYaHU GOHOOBYU 242,920 663,140
YKynHo 242,920 851,056

MHBecTuumnoHe jeanHnue Ha gadH 31. geuembpa 2016. rognHe y yKynHom m3Hocy of 242,920 xurbapa
OnHapa oHoce ce Ha MHBecTuuunoHe jeanHuue Kombank HoB4anu ®oHg, Beorpag.
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21. ®PUHAHCUJCKA CPEOCTBA PACNOIOXUBA 3A NPOOAJY
durHaHcKWjcKa cpeacTBa pacnonoxvBa 3a NpoAajy ce cactoje of:

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
XapTuje o4 BpegHOCTU pacnonoxuse 3a npoaajy (y AvuHapuma) 43,826,167 42,487,488
XapTuje o4 BpegHOCTU pacnosoXxmnsa 3a npodajy (y cTpaHoj BanyTtu) 92,379,396 86,269,290
YkynHo (HanomeHa 4.1.6 u 3.1) 136,205,563 128,756,778
McnpaBka BpegHOCTU (81,710) (370)
YKynHo 136,123,853 128,756,408

XapTuje o4 BpegHOCTU pacnonoxmee 3a npoaajy (y avHapuma) Ha gad 31. geuembpa 2016. roanHe ce
opgHoce Ha 3anuce Penybnuke Cpbuje y msHocy op 9,407,495 xurbapga guHapa (2015: 11,669,519
Xurbaga AuvHapa), obeesHuue Penybnuke Cpbuje y umsHocy op 33,905,659 xurbaga gumHapa (2015:
29,948,565 xurbapa guHapa), obsesHuue — 6ylleT rpaga lNMandesa n onwTtmHa Ctapa lMasosa u Wabay y
nsHocy of 431,302 xurbage avHapa (2015: 443,283 xurbage guHapa), ooBesHuue koMmnanuvje Turap a.g.,
MupoT y nsHocy oa 81,710 xurbaga guHapa (2015: 79,442 xurbage auHapa).

Opa ykynHor usHoca ucnpaeke BpegHocTn Ha Komnanujy Turap a.a., INupot ogHocu ce 81,710 xurbapga
OunHapa (2015: 366 xurbaga guHapa).

XapTuje o4 BpeAHOCTM pacnonoxunee 3a npofdajy (y ctpaHoj Banytn) Ha aaH 31. geuembpa 2016. roguHe
ce ogHoce Ha 3anuce Penybnuke Cpbuje y nsHocy of 4,786,597 xumbaga gvHapa (2015: 11,854,135
Xureaga guHapa), gyropodHe o6sesHuue Bnage Penybnuke Cpbuje y nsHocy on 85,773,869 xurbaga
OunHapa (2015: 72,238,381 xurbafy avHapa) obesesHuue ctpaHux 6aHaka Raiffeisen Banka International y
nsHocy og 1,818,930 xurbaga avHapa (2015: og 2,017,859 xurbaga avHapa).

MNMpomeHe Ha ucnpaBLyM BpegHOCTM Cy Nprika3aHe Kao LUTO Creau:

UcnpaBka BpeagHocTtu XOB pacnonoxuse 3a npoaajy Y xurbapama guHapa
31. peuembap 31. peuembap
2016. 2015.
MojeanHa4yHa ncnpaBka BpegHOCTH
CTtarse Ha gaH 1. jaHyapa 370 494
VcnpaBka BpeaHOCTM Yy Tekyhoj rognHu:
Moeehare (HanomeHa 14) 81,230 618
Edektn npomeHe kypca (HanomeHa 14) 115 6
OcnoboheHo y Toky rogmHe (HanomeHa 14) (5) (748)
YKynHoO nojeguHayHa ucnpaska 81,710 370
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31. peuembap 2016. rogmHe

22. ®NHAHCUJCKA CPELOCTBA KOJA CE APXE OO AOCNERA

durHaHcKjcKka cpeacTBa Koja ce ApXe Ao aocneha ce cacToje of:

XapTuje o4 BpeaHOCTH Koje ce Apxe Ao gocneha (eckoHToBaHe

MeHuue) (HanomeHa 4.1.6)
Wcnpaska BpegHocTH

YKynHo

UcnpaBka BpegHocTu XOB koja ce gpxe oo aocneha

MojeaMHayHa ncnpaBka BpeaHOCTH
CTtarse Ha gaH 1. jaHyapa

VMcnpaBka BpegHoOCTH y Tekyhoj roanHu:
lNMosehawe (HanomeHa 14)
PeknacudurkosaHo 13 nojeguHavHe y rpynHy
OcnoboheHo y Toky roguHe (HanomeHa 14)
TpajHu oTnnc

YKynHo nojeanHayHa ucnpaska

UcnpaBka BpegHocTu XOB koja ce gpxe ao aocneha
FpynHa ncnpaBka BpeaHOCTU

CTtarse Ha faH 1. jaHyapa

VMcnpaBka BpegHocTu y Tekyhoj roanHu:
lMoeehawe (HanomeHa 14)

PeknacudurkosaHo ca nojeavHadHe Ha rpynHy
OcnoboheHo y Toky rogmHe (HanomeHa 14)
TpajHu oTnnc

YKynHO rpynHa ucrnpaeka

YKynHoO ucnpaBKa nojeanHa4vHa u rpynHa

Y xurbagama guHapa

31. peuembap

31. peuembap

2016. 2015.
84,169 97,669
(84,169) (97,669)

Y xurbagama guHapa

31. peuembap

31. peuembap

2016. 2015.
(2,715) 18,213
- 672
i (21 ,6005
(5,500) -
(8,215) (2,715)

Y xurbagama guHapa

31. peuembap

31. peuembap

2016. 2015.
100,384 101,514
936 7,350
(936) (7,350)
(8,000) (1,130)
92,384 100,384
84,169 97,669
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23. KPEOUTU U MOTPAXUBAKBA O] BAHAKA U APYTUX ®PUHAHCUJCKUX OPTAHU3ALNJA

231 MnacmaHn 6aHkama yKIbyuyjy
Y xurbapgama guHapa

31. peuembap 31. geuembap
2016. 2015.
Kpedumu damu y duHapuma

Mo peno TpaHcakuujama 20,000,000 1,200,000
Kpeaoutn 3a obpTHa cpeacTsa 3,000,000 100,000
OsepHuzaxm kpeguTn 1,000,000 500,000
OcTanu nnacMmanm 14,580 8,686
AKTMBHa BpeMEHCKa pasrpaHnyer-a 22,199 14,885
VcnpaBka BpegHoCTH - (105,463)
24,036,779 1,718,108

Kpedumu damu y cmpaHoj eanymu
[leBM3HM padyH ko cTpaHux 6aHaka (HanomeHa 19) 8,231,797 8,456,806
OsepHuzaxm kpeguTn 585,677 1,279,338
OcTtanu nnacmManu y ctpaHum 6aHkama 641,235 600,328
[atn genosuTun y cTpaHoj Banytu 6,177,432 3,494,424
AKTMBHa BpEMEHCKA pasrpaHnyer-a 2,290 2,611
OcTana noTpaxuBaha 8,824 15,265
KpeauTn ctpaHum 6aHkama (3aBucHe BaHke) 176,389 573,380
lMokpvBeHa jemcTBa y CTpaHoj BanyTu 1,050,864 998,037
McnpaBska BpegHoOCTH (309,874) (294,297)
16,564,634 15,125,892
40,601,413 16,844,000

Ha paH 31. geuembpa 2016. rognHe xapTuje o4 BpeOHOCTU CTeYeHe y ‘reverse’ peno TpaHcakumnjama ca
HapogHom 6aHkom Cpbuje y nsHocy og 20,000,000 xmrbaga AnHapa ogHoce ce Ha GnarajHuyke 3anuce
kynreeHe og HapogHe 6aHke Cpbuje, ca gocnehem go 8 gaHa, y3 roauiiwy kamaTHy ctony of 2.54% no
3.09%.

KpaTkopo4Ho opoyeHun geno3nTu kog 6aHaka y AuHapvMa cy AenOoHOBaHW Ha nepuojg 40 jedHe roguHe y3
KamaTHy cTony y pacnoHy og 2.55 % 0o 3.30% roguwme. KpaTKOpoyHO opoyeHn aenos3nTtu kog 6aHaka y
CTpaHoj BanyTn OernoHOBaHWU Cy Ha nepuopg OO0 je4He roauHe y3 kamaTtHy ctony y pacnoHy og 0.10% go
0.30% roamwre 3a EUR, oa 0.15% 0o 0.50% 3a USD 1 0.02% go 0.80% 3a CHF.

KamaTHe cTone Ha nnacupaHe KpeauTe Ha OYrOpoYHM PEBOSBUHI KpeaWT CTPaHUM 3aBUCHUM BaHkama
KpeTane cy ce y pacnoHy o 2.568% fno 2.738% wTo je npeactasrbano 3M EURIBOR nnyc cukcHu geo
2.87%. OyropoyHun kpeanTn 3aBucHUM BaHkama nnacupaHu cy no crtonu of 2.559% po 2.710% wro je
npeactaerbano 3M EURIBOR nnyc cmkcHu geo 2.75%.

23.2 [pomeHe Ha pa4vyHy ucnpaBke BpPegHOCTU MO nnacMaHMMa OaHKkama npukasaHe cy Yy
cneaehoj Tabenu

MojeanHayHa ncnpaBka BpegHOCTH 2016. 2015.

Crtane Ha gaH 1. jaHyapa 399,760 368,589
Ucnpaska epedHocmu y mekyhoj 200uHu:

[Mosehawe (HanomeHa 14) - 1
Edektn npomeHe kypca (HanomeHa 14) 15,577 31,171
TpajHn otnuc (105,463) -
OcnoboheHo y Toky roguHe (HanomeHa 14) - (1)

Crame Ha gaH 31. geuembpa 309,874 399,760
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31. peuembap 2016. roguHe

24. KPEOUTU U NOTPAXNBAKA O1 KOMUTEHATA

241 NMnacmaHn KOMUTEHTUMA

MpuBpeaHa apywTBa

KpeanTu no TpaHCcaKUMOHUM pavyHuMa
Kpeautn 3a obpTHa cpeactaa

M3BO3HM KpeanTu

MHBECTULMOHN KpeanTn

KynrbeHn nnacmManu— gpakTopuHr

Kpeautu 3a nnahare yso3sa pobe u ycnyra us
MHOCTpaHcTBa

MnacmaHu No ocHOBY akuenTuparsa, asanuparsa u
n3BpLUeHUX nnahakba no rapaHumjama
OcTanu KpeauTv 1 nnacMaxm

AKTVBHa BpeMeHcKa pasrpaHuyerba

MacvBHa BpeMeHcka pasrpaHuyetsa

CTaHOBHULITBO

KpeanTi no TpaHCcakuMOHUM padyHuMa
CtambeHu kpeanTu

COTOBUHCKM KpeauTn

MoTpowayku kpeanTn

OcTanu KpeauTv 1 nnacMaxm

AKTVBHa BpeMeHcKa pasrpaHuyerba
MacvBHa BpeMeHcka pasrpaHuyetsa

Crtamwse Ha gaH 31. geuemb6pa

Y xurbagama auHapa

2016. 2015.
WUcnpaBka KwurosoacteseHa UcnpaBka KwuroBoacTteeH
BpyTo usHoc BpeaHoOCTH BpegHocT BpyTo usHoc BpeAHOCTU a BpegHocT
599,731 (77,830) 521,901 587,564 (187,201) 400,363
43,540,645 (8,036,684) 35,503,961 42,334,657 (10,195,536) 32,139,121
2,171,791 (2,039,330) 132,461 2,275,456 (1,525,569) 749,887
27,338,065 (3,676,973) 23,661,092 25,708,395 (3,002,823) 22,705,572
298,788 (807) 297,981 217,372 (12,412) 204,960
2,306,016 (2,097,996) 208,020 5,372,720 (4,365,328) 1,007,392
479,893 (297,408) 182,485 2,107,567 (1,451,712) 655,855
38,179,610 (10,567,868) 27,611,742 57,995,185 (12,954,715) 45,040,470
223,015 (127,098) 95,917 575,670 (205) 575,465
(190,394) - (190,394) (222,964) - (222,964)
114,947,160 (26,921,994) 88,025,166 136,951,622 (33,695,501) 103,256,121
3,922,335 (649,424) 3,272,911 4,049,323 (644,649) 3,404,674
39,297,529 (963,039) 38,334,490 38,360,446 (839,267) 37,521,179
19,954,272 (904,510) 19,049,762 17,245,192 (911,791) 16,333,401
160,580 (42,266) 118,314 285,596 (44,912) 240,684
2,113,275 (160,734) 1,952,541 2,344,367 (144,053) 2,200,314
207,135 (3,038) 204,097 203,027 (3,834) 199,193
(545,872) - (545,872) (413,001) - (413,001)
65,109,254 (2,723,011) 62,386,243 62,074,950 (2,588,506) 59,486,444
180,056,414 (29,645,005) 150,411,409 199,026,572 (36,284,007) 162,742,565

109



KOMEPLUWUJAITHA BAHKA A.[l., BEOIPA[

HAMOMEHE Y3 NOJEOAUMHAYHE ®UHAHCWUJCKE U3BELLTAJE
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24, KPEOUTU N NOTPAXUBAHA O1 KOMUTEHATA (HacTaBak)

24.2 ﬂpomeHe Ha payvyyHy ucnpaBke BpegHOCTU NO njflacMaHMMa KOMUTeHTUMa pJaTte Cy Yy

cnepehoj Tabenu

Y xurbagama guHapa

31. peuembap

31. peuembap

2016. 2015.
MojeanHa4yHa ncnpaBka BpegHOCTU
CTtarse Ha gaH 1. jaHyapa 35,020,153 10,989,768
VcnpaBka BpeaHoOCTM Yy Tekyhoj rognHu:
Moeehare (HanomeHa 14) 11,070,613 13,905,073
PeknacudunkoBaHo 13 rpyrnHe ncnpaBke BpegHOCTH (3,253,505) 13,382,109
Edektn npomeHe kypca (HanomeHa 14) 104,278 (12,069)
OcnoboheHo y Toky rogmHe (HanomeHa 14) (2,944,495) (3,244,827)
TpajHu oTnnc (11,816,533) -
Octano (HanomeHa 14) 38,653 99
YKynHoO nojeguHayHa ucnpaska 28,219,164 35,020,153
pynHa ucnpaBka BpegaHoOCTU
Crame Ha gaH 1. jaHyapa 1,263,854 12,095,209
VMcnpaBka BpegHoCTH y Tekyhoj roanHu:
Moeehare (HanomeHa 14) 10,310,276 8,276,559
PeknacudurkoBaHo y nojeanHayHy ucnpaeky BpeOHOCTU 3,253,505 (13,382,109)
Edektn npomeHe kypca (HanomeHa 14) 348,933 138,272
OcnoboheHo y Toky rogmHe (HanomeHa 14) (7,242,240) (6,401,996)
TpajHn otnuc (HanomeHa 14) (7,095,673) (3,383)
Ocrtano (HanomeHa 14) 587,186 541,302
YKynHO rpynHa ucnpaBka 1,425,841 1,263,854
Crarbe Ha paH 31. geuembpa 29,645,005 36,284,007

er,DMTVI CTaHOBHULWIBY

Tokom 2016. KpaTKOPOYHU KpeauTu cTaHoBHUWTBY ogobapeHun cy Ha pok og 30 gaHa Ao ABaHaecT
Meceun y AMHapyma ca HOMUHarNHUM KaMaTHUM cTonama y pacnoHy of 2.5% o 17.5% roguiimse.

[lyropoyHn KkpeguTU CTaHOBHUWTBY ofobpaBaHu

o4 TpuHaecT

Meceun 1o

TPUCTOTUHELLIE34ECET MECeLM ca HOMWHANHMM KamaTHUM cTonama y pacnoHy of 2.5% po 13.95% Ha

roaniiHem HMBOY.

erﬂVITVI npaBHUM nNuunmMma

KpaTkopo4yHuM KpeauTu npaBHUM NuumMma y aAvHapuma ogobpasaHy Cy Ha nepuop A0 ABaHAeCT Meceum y3
pacnoH kamatHux ctona of 0.3% o 1.0% Ha MmecevyHOM HMBOY. Y CTpaHOoj BanyTu KpaTKOPOYHU KpeanuTu
ofobpeHn cy Ha nepuo OO [BaHaecT meceun ca kamatHom ctonom 3a EUR 0.125% po 0.65% Ha
MECEYHOM HMBOY. [lyropoyHu KpeanuTu y AuHapuma ogobpaBaHu Cy Ha Nepuod o4 ocaMHaecT Meceun Ao
ABageceTyeTvpu Meceua y3 kamaTHy ctony og 1.5 go 6.25%. Ha rogunwrem HMBOY. [lyropoyHn KpeanTu
y CTpaHOj BanyTu cy ogobpaBaHu Ha nepuog 4o AeBedeceTecT Meceum y3 kamaTHy ctony 3a EUR of
1.5% [o 6.25% Ha roguwHem HUBOY.
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24, KPEOUTU N NOTPAXUBAHA O1 KOMUTEHATA (HacTaBak)
Pusunum n HensBecHocTn

PykoBoacTtBo baHke je M3BpLIMMO pesepBucare 3a NoTeHUMjanHe KpeauTHe rybuTke Ha OCHOBY CBMX
nosHaTux u NpeaBuaSbMBUX pUsMKa Ha JaTym cacTaBrbaka PuHaHcujckux usBeluTaja. Knacudukaumja
noTpaxueawa W3 KpeduTHOr noptdonvja WU3BpLUEHA je Ha OCHOBY MOCHeAHUX pPeneBaHTHUX
pacrnonoXxmnemx MUHAHCKJCKUX WHOpMauMja, Kao W Ha OCHOBY O4YeKkvMBaHWX edyekaTa mnpoueca
pecTpyKTypupama. YKONMKo 0B eekTn He pe3ynTupajy y moryhHocTuma usMmprBamwa obaBesa npema
BaHumn, notpaxuBawa baHke cy Hajsehum pgenom o6esbeheHa xunoTekama Ha HENOKPETHOCTUMa
OYXXHVKA, Kao U 3arorom Ha MOKpPeTHOj MMOBUHW. Y crny4vajy Aa OBe akTUBHOCTW MnpeayseTe of CTpaHe
pykoBoAcTBa baHKke He fOajy ovekvBaHe pesynTarte, y HapedHuUM u3BellTajHum nepuogmma he 6utn
HeonxogHO f[a ce u3OBOje fodaTHa pesepBucaka 3a Moryhe rybuTke Mo OCHOBY MpoLeHe
HeHannaTuBOCTMW.

25. MHBECTUUWJE Y SABUCHA OPYLUTBA
Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
Kombank MHBECT a.n., beorpag 140,000 140,000
KomepumjanHa 6aHke a.g., bawa Jlyka 2,974,615 2,974,615
KomepumjanHa 6aHke a.g., byasa 2,366,273 2,366,273
McnpaBka BpegHOCTU (2,869,029) -
YKynHo 2,611,859 5,480,888

EdekTn n3spLLeHnx npoLeHa yaena y 3aBucHa gpywitea baHke

Ha ocHoBy npoueHe dep BpeaHOCTU TpajHuxX ygena (MHBecTuumja) Yy 3aBucHa dpywTtBa baHke u
NPUMIbEHMX M3BELUTaja Ha3aBWCHOI MpoueHUTEerba YKYNMHW HeraTuBHU edekTn MpoLeHe Yy M3HOCY of
2,869,029 xurbaga guHapa npusHaTh cy kao pacxoan obesspefera (McrnpaBke BpegHOCTU) y OunaHcy
ycnexa 2016. roguHe, 1 To no crnegehnm ocHoBama:

BpegHocT y Mpouenay | MpoueHay UcnpaBka
OHVIC NMOCJIOBHUM EYP .qVIHapvma Bpe,qHOCTVI
Kkburama y (y 000) (y 000) 31.12.2016.
AvHapuma (y 000) y y (2-4) (y 000)
1. 2. 3. 4. 5.
Yneo y K6 Byaga 2,366,273 8,886 | 1,097,153 1,269,120
Yneo y K6 B. Nyka 2,974,615 11,134 | 1,374,706 1,599,909
g“e"“ y kanutarny saBnucHux 5,340,888 20,020 2,471,859 2,869,029
aHakKa
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26. HEMATEPUJAITHA YNNATABA
26.1 HemaTtepujanHa ynarawa ce cacTtoje us

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
HematepujanHa ynarawa 361,442 209,807
HemaTepujanHa ynarawa y npunpemm 1,065 7,023
YKynHo 362,507 216,830

26.2 [pomeHe Ha HemaTepujanHumM ynarawuma y Toky 2016. n 2015. roamHe npukasaHe cy y
cnepehoj Tabenu

Y xurbagama guHapa

HemaTtepujanH
NnueHue u aynaraway

cocdTBEpP npunpemu YKynHo
Hab6aBHa BpeaHocT
CTtame Ha gaH 1. jaHyapa 2015. roguHe 1,542,943 16,999 1,559,942
Habagke y ToKy rogmHe - 59,670 59,670
MpeHoc 69,646 (69,646) -
Crame Ha gaH 31. geuembpa 2015. roguHe 1,612,589 7,023 1,619,612
CTtame Ha gaH 1. jaHyapa 2016. roguHe 1,612,589 7,023 1,619,612
HabaBke y ToKy roguHe - 349,007 349,007
MpeHoc 354,965 (354.965) -
Crtame Ha gaH 31. peuembpa 2016. roguHe 1,967,554 1,065 1,968,619
UcnpaBka BpegHOCTH
CTtame Ha gaH 1. jaHyapa 2015. roguHe 1,154,167 - 1,154,167
AmopTusaumja (HanomeHa 16) 248,615 - 248,615
Crarse Ha gaH 31. geuembpa 2015. roguHe 1,402,782 - 1,402,782
CTtame Ha gaH 1. jaHyapa 2016. roguHe 1,402,782 - 1,402,782
AmopTusaumja (HanomeHa 16) 203,330 - 203,330
Crambe Ha gaH 31. geuembpa 2016. roguHe 1,606,112 - 1,606,112
CapawHa BpegHoCT
Crambe Ha gaH 31. neuembpa 2015. roguHe 209,807 7,023 216,830

Crambe Ha gaH 31. neuembpa 2016. roguHe 361,442 1,065 362,507
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31. peuembap 2016. rognHe

27. HEKPETHUHE, MOCTPOJEHA U ONMPEMA

271 HekpeTHUuHe, nocTpojera 1 onpema ce cacTtoje us

Y xurbagama guHapa

31. peuembap

31. peuembap

2016. 2015.
HekpeTHuHe 5,221,254 5,393,184
Onpema 586,365 702,923
MHBecTuumje y Toky 48,839 43,465
YKynHo 5,856,458 6,139,572

BaHka je aHraxxoBana He3aBMCHE MPOLEHUTEIbE KOjU Cy M3BPLUMMAM MPOLEHe U cavmHunm M3sewwTaj o
npoueHn BpedHoCcTU 82 HeKkpeTHWHe y BnacHuWTBY baHke, og Tora 69 HekpeTHuHa 3a ynoTpeby y
nocrnosHe cBpxe 1 13 MHBECTULMOHUX HEKPETHUHA.

MNpeomeT npoueHe HUCy Bune HeKpeTHUHe pacnosfiokmBe 3a NPOAAjy U HEeKPeTHUHe CTeyeHe HannaToM
noTpaxwueara, ¢ 063MpoM fa ce oHe BpedHyjy y ckrnagy ca MCOW 5 n nHtepHum ynytctBoMm BaHke,
HajMarbe jeJHOM roAuvlikbe Ha OCHOBY obesBpefewa npoueHe kuxoBe dep BpeQHOCTU Of CTpaHe
He3aBUCHOI PeHOMMUPAaHOr NpoLeHuTerba.

EdbekTn n3ppLUeHMX NpoLeHa HEKPETHUHA Y BNacHULITBY baHke

Ha ocHoBy V3BeluTaja He3aBNCHMX NpoLeHMTerba yKynaH HeratMBaH edekat npoueHe usHocu 538,690
Xuroaga avHapa (Beha cManera BpegHoCTu o nosehara) Koju je npusHaT Kao:

e HeTo pacxop Yy bunaHcy ycnexa 3a 2016 y nsHocy og 597,270 xurbaga guHapa v
e HeTO noeehake peBanopusaumoHnx pesepsu y okBupy kanutana 58,580 xurbaga gnHapa u 10
no cnegehum ocHoBama:

36upHU echeKkTH NpoLeHe HEMOKPETHOCTU Y BracHUWITBY BaHke
Edektn
e SRR ERE BunaHc ycnexa | BunaHc ctawba
y
CmameH-e BpeaHoCTn (746,955) (629,685) (117,270)
- OCHOBHa CpeAcTpBa (509,838) (392,568) (117,270)
- UHBECTULMOHE HEKPETHUHE (237,117) (237,117) -
NMoBehawe BpegHOCTU 208,265 32,415 175,850
- OCHOBHa cpeacTpBa 208,265 32,415 175,850
YKYMHO: (538,690) (597,270) 58,580

Y nocTynky ycknahuBara KiUroBOACTBEHE BPEeOHOCTU HEKPETHWHA 3a yrnoTpeby y MocroBHE CBpxe ca
bUXoBOM bep BpedHocTu, noseharba ce BpLUE Y KOPWUCT peBariopu3aLMoHVX Pe3epBM Y OKBUPY
KanuTana, a cMamyje Ha TepeT GunaHca ycnexa, OQHOCHO Ha TepeT peBariopm3aLnoHNX pe3epBu ako cy
y NPeTXo4HUM roaMHama hopMrpaHa 3a To CpeacTBo.
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27. HEKPETHUHE, NMOCTPOJEHA U ONMPEMA (HacTaBak)

27.2 [pomeHe Ha HeKpeTHMHama u onpemu y Toky 2016. n 2015. roauHe npukasaHe cy y
HapeAHoj Tabenu

Y xuroapama auHapa

HekpeTHuHe Onpema  UHBecTuumje y TOKy YKynHo
Ha6aBHa BpegHoCT
Cratbe Ha aaH 1. jaHyapa 2015. roamHe 7,012,069 3,195,750 24,084 10,231,903
Hab6aBke y ToKy rogvHe - - 321,347 321,347
MpeHocK ca cpefcTaBa CTEYEHNX HanNnaTom noTpaxuBara - - 259,752 259,752
MpeHocK ca OCHOBHMX CpeacTaBa y npunpemMu (HanomeHa 28.1) 109,451 192,515 (561,718) (259,752)
OTyhetbe 1 pacxopoBame (19,368) (95,771) - (115,139)
Mpopnaja (12,278) (24,874) - (37,152)
Ocrano (306) (306)
Cramwe Ha gaH 31. geuem6pa 2015. roguHe 7,089,568 3,267,620 43,465 10,400,653
Crarbe Ha daH 1. jaHyapa 2016. roguHe 7,089,568 3,267,620 43,465 10,400,653
HabaBke y ToKy roamHe - - 366,518 366,518
[MpeHoc ca 0OCHOBHUX CpeacTasa y npunpemu 64,470 118,654 (183,124) -
MpeHoc Ha HBECTULMOHE HEKPETHMHE (HanomeHa 28.1) - - (79,470) (79,470)
[NpeHoc ca MHBECTULIMOHUX HEKPETHUHA 339,823 - - 339,823
MpeHocKn Ha cpefcTBa HamekeHa Npoaaju (77,669) - (98,550) (176,219))
PacxopoBate (10,182) (16,933) - (27,115)
Mpopnaja - (2,446) - (2,446)
IpoueHa nosehare 295,623 - - 295,623
MpoueHa cmatbere (643,585) - - (643,585)
Crame Ha AaH 31. peuemb6pa 2016. roguHe 7,058,048 3,366,895 48,839 10,473,782
WcnpaBka BpeaHOCTN
Crame Ha aaH 1. jaHyapa 2015. roguHe 1,545,214 2,357,612 - 3,902,826
AmopTusauuja (HanomeHa 16) 169,658 325,784 - 495,442
OTyhetbe 1 pacxofoBame (16,213) (94,590) - (110,803)
Mpopnaja (2,204) (24,109) - (26,313)
Ocrano (71) - - (71)
Cramwse Ha gaH 31. geuem6pa 2015. roguHe 1,696,384 2,564,697 - 4,261,081
Crarbe Ha daH 1. jaHyapa 2016. roguHe 1,696,384 2,564,697 - 4,261,081
AmopTuzaumja (HanomeHa 16) 175,068 234,756 - 409,824
MpeHocK ca MHBECTULIMOHUX HEKPETHUHA
(Hanomena 28.1) 68,698 - - 68,698
MpeHoc Ha cpeacTBa HamekeHa Npoaaju (48,397) - - (48,397)
PacxopoBate (8,570) (16,667) - (25,237)
Mpopaja - (2,256) - (2,256)
MpoueHa peBanopusauuja (nosehare) 87,358 - - 87,358
MpoueHa peBanopusauuja (cMameHe) (133,747) - - (133,747)
Crtame Ha paH 31. geuem6pa 2016. roguHe 1,836,794 2,780,530 - 4,617,324
Capawma BpeaHoCT
Crtamwe Ha gaH 31. geuem6pa 2015. roguHe 5,393,184 702,923 43,465 6,139,572
Crame Ha AaH 31. peuemb6pa 2016. roguHe 5,221,254 586,365 48,839 5,856,458

BaHka Hema rpafeBrHcKe objekTe nod xunotekoMm pagam obesbehera oTnnarte kpeauta.

Ycnen HenoTnyHUX KaTtacTapckmx Krwura, Ha aaH 31. geuembpa 2016. roanHe, baHka 3a 34-rpaheBuHcka
objekta capawre BpegHocTn 555,855 xurbage guHapa jowl yBeK HeMa Jokase O BrnacHuwTBy (6poj
objekaTa ykrbyyyje U CpefcTBa CTedeHa HanmnaTtoM noTpaxusawa). PykoBoactso baHke npeaysuma cse
HeonxoaHe Mepe paau npubasrbaka BMNAaCHUYKUX NICTOBA.

Y Toky 2016. rogmHe BaHka je MCKMXMMa TpajHO HeynoTpebrbMBMX OCHOBHMX CpedcTaBa Ccafalle
BpegHocTn y nsHocy of 1,878 xurbaga guHapa.

BaHka je y Toky 2016. roguHe npogana onpeme yKyrnHe cajallhe BpeaHocTu y naHocy of 190 xurbaga
OuHapa.
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28. MWHBECTULMOHE HEKPETHUHE

28.1 MpomeHe Ha MHBECTULMOHUM HEKpeTHMHaMa y Toky 2016. n 2015.
cnepehoj Tabenu

Hab6aBHa BpegHoOCT

Crame Ha pgaH 1. jaHyapa 2015. roguHe

[MpeHoc ca 0CHOBHUX CpeAcTaBa y npunpemu (HanomeHa 27.2)
MpeHoc ca ocHOBHUX cpefTaBa (HanomeHa 27.2)

Mpogaaja

MpoueHa — cmamere

Crame Ha AaH 31. geuemb6pa 2015. roguHe

Crame Ha paH 1. jaHyapa 2016. roguHe

[MpeHoc ca oCHOBHUX CpeAcTasa y npunpemu (HanomeHa 27.2)
MpeHoc Ha ocHoBHa cpeacTea

Mpopaja

[MpoueHa — cmarere (HanomeHa 17)

Crtambe Ha paH 31. aeuemb6bpa 2016. roguHe
WcnpaBka BpeaHoCcTH

Crame Ha gaH 1. jaHyapa 2015. roguHe
AmopTusaumja (HanomeHa 16)

Mpopaaja

MpoueHa — cMamerse

Crame Ha aaH 31. peuemb6pa 2015. roguHe
Crame Ha pgaH 1. jaHyapa 2016. roguHe
AmopTusaumja (HanomeHa 16)

MpeHoc Ha ocHoBHa cpeacTea

Mpoaaja

[MpoueHa — cmarere (HanomeHa 17)

Crame Ha AaH 31. geuem6pa 2016. rogmHe
Capawra BpegHoCT

CTtamse Ha pgaH 31. aeuemb6pa 2015. roguHe

Crame Ha gaH 31. gpeuem6pa 2016. roguHe

rogouHe npukKasaHe cy y

Y xurbapama AvHapa
YKynHo

2,810,832
259,752
(2,783)
(42,798)

3,025,003

3,025,003
79,470
(339,823)
(46,045)
(269,621)

2,448,984

229,688
53,344
(1,178)

(877)

280,977

280,977
52,871
(68,698)
(1,478)
(32,504)

231,168

2,744,026

2,217,816

Ha gaHn 31. geuembpa 2016. rognHe, baHka MMa ncka3aHe MHBECTULMOHE HEKPETHUHE Y BPEOHOCTU OA

2,217,816 xurbaga AvHapa, Koje YmHe objekT aatu 'y 3akyrn.

Ha ocHoBYy 3akrby4eHux yroBopa O AyropoyHom 3akyny baHka je y 2016. roguHu usspLumna npeHoc ca
WHBECTULIMOHMX HEKPEeTHMHA Ha no3uumje OCHOBHMX CpefcTaBa 3a MOCMOBHE CBpxe Aerna obejkra Ha

Tpry Monutnke 6poj 1 y BpegHocTtn of 382,811 xurbaga avHapa.

Y Toky 2016. rogmMHe Ha OCHOBY npoueHe oBnawheHor eKCTepHOr NpoLeHUTerba N3BPLUEHO CMareHe
BpPegHOCTU MHBECTULMOHMX HEMOKPETHOCTU Y n3Hocy oa 237,117 xurbaga guHapa.

BaHka je y Toky 2016. rognHe npogana nocroBHu objekat y PecaBckoj 29 1 no TOM OCHOBY M3BPLLEHO je
yMah-eh-e MHBECTULIMOHNX HEKPETHUHA caallre BpeaHocTn 44,568 xurbaga anHapa.
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31. peuembap 2016. rognHe

28. MWHBECTULMOHE HEKPETHUHE (HacTaBak)

28.1 MpomMeHe Ha MHBECTULMOHUM HEKpeTHMHaMa y Toky 2016. n 2015. roguHe npukasaHe cy y

cnepehoj Tabenu (HacTaBak)

I'IpoueHa BpPeaAHOCTN MHBECTULUMOHNX HEMOKPETHOCTMH

Kwsuros. Bp. Pasnuka
Ha3uB oGjekTa Mospumna y npe npoueHe MpouereHa BpeaHOCT BpeaHOCTH
j " pe npouy poy pen pen
2 y 000 guHapa y 000 aguHapa
y 000 EUR y 000 auHapa

Beorpag, Tpr nonutuke 1 3,354 809,997 6,560 701,408 (108,589)

HerotuH, CaBe [Iparosuha 20-22 658 40,174 326 32,498 (7,676)

JloBheHau, Mapwana Tuta 66, 46,890 163,968 1,328 158,168 (5,800)

Huw, Bynesap 12. chebpyap 66 816 16,930 137 16,714 (216)

Hoeu Cag, Bapgapcka 1/b 291 46,998 381 29,139 (17,859)
Hosu Capg, byneap Ocrno6ohetsa 88,

3 nokana 367 150,935 1,222 53,958 (96,977)

YKYMNHO 1,229,002 991,885 (237,117)

28.2 Ha paH 31. peuem6pa 2016. roanHe HeTO pe3ynTaT MO OCHOBY MHBECTULIMOHUX HEKPETHUHA
je HeratuBaH 1 nsHocu 25,938 xurbapga guHapa

Ha3uB oGjekTa

Beorpag, Tpr nonutuke 1
Hwvw, BpTuwre HoBa A-3rpaja
Huw, TMNL, Kanya

Beorpag, OmnagnHckmx 6puraga 19
LWabau, Majyp, O6unasuu nyt 66
JloBheHau, Mapwana Tuta 66,
HerotuH, Case [dparosuha 20-22
Hwuw, Bynesap 12. debpyap 66
Beorpaa, PagHuuka 22

Beorpag, beorpaacka 39

Hoewu Cag, Bapgapcka 1/B,

Hosu Cag, bBynesap Ocnobohetba 88, 3 nokana
KoTop, nonosHu npoctop, 3rp.6p.1 *
Beorpag, Ilyke Bojsoguha 77a*

*nocnoBHn npoctopu y Kotopy u Beorpaay

31.12.2016. rognHe

OcTBapeHu
MoBpwuHa y YKynHu npuxoau oa Heto
M’ TPOLUKOBU 3aKkyna pesynTtaT
3,354 (21,456) 8,783 (12,673)
1,816 (2,358) 2,114 (244)
85 (803) 4,387 3,584
15,218 (15,285) 2,540 (12,745)
1,263 (1,037) 293 (744)
46,890 (3,833) 2,462 (1,371)
658 (922) 122 (800)
816 (282) 75 (207)
7,190 (16,295) 17,979 1,684
460 (3,095) 777 (2,318)
291 (1,849) 1,893 44
367 (2,341) 2,748 407
207 (555) - (555)
80 - - -
(70,111) 44,173 (25,938)

npu3HaTtn Cy Kao WHBECTULMOHA HEMNOPKETHOCT [daHa
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29. CTAJTHA CPEACTBA HAMEHWEHA NMPOJAJU U CPEACTBA NOCNOBAHKA KOJE CE

OBYCTABJbA

CpeqncTtBa Hamen-eHa Npodaju 1 cpeacTea NocnoBaka Koje ce

obycTaBrba

YKynHo

CranHa cpeacTBa HamereHa npoaaju:

Ha3uB objekTa

Jacuka, nocnosHu npocTop

Moxapesau, Mowle NMnjage 2, NOCNIOBHU NPOCTOP
Moxapesau, Mowe lNMnjage 2, NOCNOBHU NPOCTOP
Beorpapg, Towe JoBaHoBuha 7, NOCNOBHM NPOCTOP
Bpbac, M. Tuta 49, nocrnoBHu npocTop

KoTop, nocnosHu npoctop 1 1 2

Jactpebau, 3rpaga ogmapanuwiTta

JacTtebau, neTwumkoBay,

Jactpebau, kyhuua 3a arperat

YKynHo

Y Toky 2016. rogvHe npopgart je jegaH objekaT

Y xurbagama guHapa

31. peuembap

31. peuembap

2016. 2015.
183,170 63,314
183,170 63,314

KwurosoacreeHa
MNoBpwuHa y m° BpeAHoCT
75.87 580
790.82 30,050
880.86 24,865
24.05 2,089
145.56 3,767
690.00 98,550
687.00 21,206
108.00 1,729
65.00 334
183,170

(ctaH y KpyleBLy) 1 Mo TOM OCHOBY M3BPLLEHO je

yMawene CTaliHuX cpeacrtaBsa HaMeHheHUX npo,qajm cajallse BpeaHOCTn 6,004 xvrbage OnHapa.

YKynHa npogajHa LeHa ctaHa usHocu 6,237 xurbaga avHapa.

PyKOBOD,CTBO baHke n garbe nma HamMmepy Oa cnposene nocrynak npop,aje 3a CBa cpeacTtea KOja HUCY

npogara y NpoTeKnnx roanHy gaHa.

Y Ttoky 2016. roamMHe Ha OCHOBY MpoLeHe OBnalheHor eKCTePHOr NPOLIEHUTEbA U3BPLLEHO je CMakkbeHe
BPEAHOCTM CTanHUX cpeacraBa HaMmekeHnx npodaju y naHocy oa 1,963 xurbage anHapa (HanomeHa 17).
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30. OCTAIJIA CPEACTBA

Ocrana cpeacTsa ce cacrtoje of;

Y uHapuma

lMoTpaxuBara 3a HakHady Mo OCHOBY OCTanux cpeacrasa
3anuxe

CpepcTBa cTedeHa HannaToM noTpaxusaka

YHanpeq nnaheHn TpoLIKOBU

Yyewhe y kanutany

OcTana noTpaxvBara y QuHapuma

Vcripaske epedHOCMU 10 OCHO8Y:

HakHapa — octana cpefctea

CpepcTBa cTedeHa HannaToM noTpaxusaka
Yyewha y kanutany

OcTanux noTpaxusawa y AMHapuma

Y ecmpaHoj eanymu

MoTpaxunBara 3a HakHady No OCHOBY OCTanux cpeacrasa
Octana noTpaxusama 13 nocnosama

MoTpaxmBama y obpavyHy

Octana noTpaxuBana y CTpaHoj BanyTu

Ucnipaske epedHOCMU 10 OCHOBY:
OcTanux noTpaxusara 13 NocroBama
MoTpaxuBara y o0padyHy

YKynHo

Y xurbagama guHapa

31. peuembap

31. peuembap

2016. 2015.
93,096 131,512
131,309 179,683
3,002,894 2,957,046
100,407 145,919
1,380,551 1,375,601
2,938,357 2,565,712
7,646,614 7,355,473
(44,608) (68,028)
(1,018,719) (653,745)
(503,761) (448,581)
(866,263) (588,049)
(2,433,351) (1,758,403)
77 -
384,464 315,279
868,544 289,723
2,146 20,675
1,255,231 625,677
(134,418) (102,261)
(81,221) (80,003)
(215,639) (182,264)
6,252,855 6,040,483
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Ha ocHoBy M3BpLUEHOr rofguwH-er nonuca U3BpLLEH je OTMMC Ha TepeT pacxoda 3anvxa Matepujana y

YKYMHOM U3HOCY o[ 22 xurbage AvHapa.

lMpomeHe Ha pauyyHy MWChpaBke BPEAHOCTW MO OcTanMM cpeacTtBMMa U aKTUBHUMM BPEeMEHCKUM

pasrpaHmyeknma TOKOM rognHe npurkasaHe cy y cnep,ehoj Tabenu:

MojeanHa4yHa ncnpaBka BpegHOCTH
CTtarse Ha gaH 1. jaHyapa

Wcnpaska BpegHocTu y Tekyhoj roanHu:
MNMosehare (HanomeHa 14)

Edektn npomeHe kypca (HanomeHa 14)
OcnoboheHo y Toky rogmHe (HanomeHa 14)
TpajHn oTnnc

YKynHo nojeaMHayHa ucnpaska

FpynHa ucnpaBka BpegHOCTH

Ctarse Ha gaH 1. jaHyapa

Wcnpaska BpegHocTu y Tekyhoj roanHu:

Mosehare (HanomeHa 14)

Edektn npomeHe kypca (HanomeHa 14)

OcnoboheHo y Toky roavHe (HarnomeHa 14)
TpajHu oTnnc (HanomeHa 14)

Ocrano (HanomeHa 14)

YKynHo rpynHa ucnpaeka

Crtame Ha gaH 31. geuembpa

VcnpaBka BpegHOCTU MHBEHTapa (Huje npeaMeT KpeauTHOT pu3inka)

Crtamwe Ha pgaH 31. geuembpa

Y xursagama guHapa

31. peuembap

31. peuembap

2016. 2015.
(104,131) -
374,702 11,326
394 (312)
(3,925) (115,145)
(62,482) -
204,558 (104,131)
1,912,656 1,306,301
740,534 720,270
2,746 3,057
(181,303) (93,201)
(52,356) (284)
(94,147) (23,487)
2,328,130 1,912,656
2,532,688 1,808,525
116,302 132,142
2,648,990 1,940,667
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a) Yyewha y kanumany

Y oKkBMpY No3uuuje ocTanmx cpeacraBa Npu3HaTv Cy yaenu y KanuTany npaBHUX nuua npema tabenu:

2016. 2015.
Yyewha y kanutany 6aHaka n pyHaHCUjCK1X opraHmsaumja 82,536 143,467
Yyewha y kanutany npegyseha n gpyrmx npaBHux nuua 468,277 455,022
Yyewha y kanuTtany cTpaHux nuua y MHOCTPaHCTBY 829,738 776,212
1,380,551 1,375,601

Ucnipaske epedHocmu ro 0CHo8Yy:
Yyewha y kanutany 6aHaka n pyHaHCUjCKMX opraHmsaLmja (81,863) (26,683)
Yyewha y kanutany npeayseha v Apyrux npaBHUX nMua (421,898) (421,898)
(503,761) (448,581)

Yyewha y kanutany 6aHaka u mHaHCKjCKMX OpraHusaumja ogHcoe ce Ha: Euroaxis bank Moscow vy
nsHocy o 78,387 xurbaga guHapa, Jybmec 6aHky a.n. beorpag y usHocy 2,266 xurbaga avHapa, YHUOH
DaHky ag y usHocy 1,874 xurbage anHapa n YHuBep3an 6aHky a.n. beorpag (y ctevajy) y usHocy og 9
Xurbaa avHapa.

Yyewha y kanutany npegyseha Hajpehum genom ce ogHoce Ha: 14. Oktobap a.n. Kpywesal y usHocy
324,874 xvrbape avHapa, PTB MNonutuka g.o.0. beorpag y usHocy 37,634 xurbage anHapa, beorpaacka
Bepsa a.n. y nsHocy 2,246 xurbaga avHapa, Komnanuvja [lyHaB ocurypamwe a.a.o0. beorpag y nsHocy og
66,042 xurbapge anHapa u MNonutnka a.g. beorpag 31,246 xurbaga avHapa.

Yyewha y kanuTtany CTpaHuxX nuua y MHOCTpaHCTBY ofHoce ce Ha komnaHujy VISA INC y usHocy of
683,882 xurbage anHapa n MASTER Card International y nsHocy oa 145,856 xursaga avHapa.

WcnpaBka BpegHocTn ydyewha y kanutany y wusHocy of 503,761 xurbaga AuvHapa ogHocu ce Ha
o6e3Bpehere HabaBHe BpeOHOCTM 3a OHa yyelwha Koja Hemajy TPXMLLUHY BpeOHOCT, o4 Yera ce Hajsehn
M3HOC oagHocu Ha: 14. oktobGap a.a., Kpyweay y usHocy og 324,874 xurbage guHapa, Euroaxis bank
Moscow y nsHocy 78,387 xurbaga anHapa, PTB lMNonutuka 4.0.0., beorpag y nsHocy og 37,634 xurbage
OunHapa, MNonuTuka a.a., beorpag y nsHocy oa 28,484 xurbage gvHapa n Komnanuja [JyHaB ocurypame
a.n.o., beorpag y usHocy of 28,828 xurbaga guHapa.

6) Ocmana nompaxueama u nompaxuesama y obpayvyHy

Octana noTpaxuBawa y AuHapvMa Yy Hajpehem pgeny ce ofgHoce Ha MnoTpaXuBaka MO OCHOBY
Kynonpogaje Aesmsa Ha OEBM3HOM TPXULWITY Yy M3Hocy of 864,220 xurbaga guHapa, noTpaxuBarwa no
OCHOBY MaTepujarHuMx BPeOHOCTU MNPUMIBEHWX HannaTtoM MoTpaxuBaka, NOTpaXuBaka MO OCHOBY
aBaHca paTtux 3a obpTHa cpenctsa y msHocy oa 18,779 xurbaga guHapa, noTpaxuBaka Mo OCHOBY
3akynHuHe 372,270 xurbaga guHapa, noTpaXueaka 3a 3aTe3Hy Kamary no OCHOBY OCTanumx cpeacraBa y
nsHocy of 219,069 xurbaga guMHapa 1 noTpaxuBawa y obpayyHy no cyackoj npecyaum y nsHocy 209,085
Xurbafa avHapa (Mcnpaska BpegHocTu y nyHom nsHocy 100%).

Y okBupy nosuumje OcTanux noTpaxuBarwa y 00payyHy y CTpaHOj BanyTu Of YyKymnHor usHoca 868,544
Xurbaga AuHapa Haj3HayajHuju usHoc of 756,435 xurbaga guHapa O4HOCU Ce Ha MoTpaxusara Mno
OCHOBY CMNOT TpaHcakuuja.
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8) MamepujanHe epedHocmu cmey4eHe Mo OCHOBY Harnsiame rnompaxueama

MaTepuvjanHe BpedHOCTM CTeYeHe MO OCHOBY Hanmarte noTpaxuBaka y msHocy 3,002,894 xurbage
OWHapa, y3 NPOKHWKEHY MCMnpaBky BpegHocTn y wmsHocy of 1,018,719 xurbaga gvHapa WTO YWMHU

cajallky BpeaHoCT y nsHocy of 1,984,175 xurbaga guHapa ogHoce ce Ha:

1 HenokpemHocmu cmeyveHe Harlamom nompaxuearsa rpe 30. deuembpa 2013. 20duHe - Koje
yrnase y uspadyHasare pesepgu u3z 0obumu y cknady ca odnykom HEC

Y xurbagama guHapa

MoBplwmHa Hdatym
Onuc y M’ BpegHocT cTUuakwa
W.U.M Kpywesau, nocnosHu objekaT 12,836 47,174 08.06.2012.
Hoswu Masap, Ejyna Kyptarnha 13, kyha 139.90 3,784 24.07.2012.
Majyp, TabaHoBauka, kuBa IV knace 14,452 1,634 10.08.2012.
MnageHoBau, HemeHukyhe, wuBa lll knace 16,633 268 25,06.2012.
O6peHoBau, MncnohuH, wrea 10,017 1,054 11.07.2012.
bunuua, kuBa cegme knace 2,638 113 15.04.2008.
Xoten lMpeangeHT, Yavak, yn. bynesap ocrnobohera 66 2,278.92 104,705 21.01.20009.
CrambeHa 3rpaga, Yayak yn. Patka Mutposuha 6 195 2,357 12.05.2009.
Hoswu Ma3ap, Kej ckonckux xpTtaea 44, nokan 82.95 2,840 27.09.2006.
TueaTt, MpueBau-ctambeHa 3rpaga, noMohHa 3rpaga,
objekaT y nsrpagru u rapaxa 277 5,202 23.12.2009.
TyTuH, Byye wyma, IV knace 8,292 331 12.10.2010.
Manwu Moxapesau, Benuko norbe, wuBa lll n IV knace 21,915 321 27.09.2012.
byasa wyma, IV knace 974 4,023 27.05.2011.
MpwujesBop, wyma IV knace 1,995 4,732 27.05.2011.
CrambeHa 3rpaga, Manatea 925.35 244 494 21.11.2011.
Mpujenorbe, KapolleBuHa, ctpyrapa 450 1,063 08.11.2013.
Thynpwja, Anekce WaHTtuha 2/24, ctaH 72.40 872 15.01.2013.
Hwuw, MBana MunytuHosuha 30, NOCNOBHU NPOCTOP 438.39 5,298 23.04.2013.
Hwvw, Tpurnaecka 3/1, ctaH 79.80 3,406 04.06.2013.
Bpanuh, MunujaHe Matuh 2, nocnoBHa 3rpaga, nomohHe 3rpage u
3emMrbuLITe 10,584.24 25,790 09.07.2013.
MnageHoBau, wusa-nyr Il knace 1,142 494 18.07.2013.
Hwvw, Bynesap 12. debpyapa, cknaguwte-nomohHa 3rpaga 2,062 42,088 30.07.2013.
Kyna, XXenesHuuyka 66, NoCnoBHU NPOCTOP, MaraLuuH, Tpad ctaHuua,
marauuH 7,959 23,663 01.10.2013.
YkynHo | 525,706
/] HernokpemHocmu cmeyeHe Harnnamom riompaxusarsa rocne 30. deuembpa 2013. 200uHe —

8pedHOCMU Koja ynase y uspadyHasare peszepsu u3 dobumu y cknady ca odnykom HEC

Y xuroagama guHapa

MoBplmHa Oatym
Onuc y M’ BpegHocT cTUuakwa
KoTop, nocnosHu npoctop, 3rpaga 6p.1 106 24,891 22.12.2016.
KoTop, nocnosHu npoctop, 3rpaga 6p.1 345 81,014 22.12.2016.
KoTop, nocnosHu npoctop, 3rpaga 6p.1 345 81,014 22.12.2016.
YkynHo |l 186,919
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30. OCTAJIA CPEOCTBA (HacTaBak)

1 HenokpemHocmu cmeyeHe Hannamom rnompaxusarsa rocne 30. deuembpa 2013. 200uHe —
8pedHocmu Koja yrna3se y uspadyHagare pe3zepsu u3 dobumu y cknady ca odnykom HEC

Y xurbapama guHapa

Onuc MospwwuHa y m* BpegHocTt [datym ctuuamwa
BarbeBo, PaheBo ceno, maraumH 394 455 11.06.2014.
BykoBau, MunaToBau, norb. 3emrbuite 132,450 573 16.05.2014.
Bop, Hukone Mawwha 21, marauuwH,xana 3,823 61,916 08.05.2014.
Cybotuua, MarHeTtHa 17, xana n marauuH 2,492 48,007 18.07.2014.
Pexeswuhu, UpHa Nopa, 3emrbuLte-kamerap 1,363.20 19,954 22.07.2014.
Pexesuhu, LipHa Nopa,wyma 5,638.54 82,528 22.07.2014.
BajuHa BawTa, Bojgoge Muwwuha 72, ctambeHa 3rpaga 110.25 2,643 01.08.2014.
Mokpa lopa, kyha n nusage 58,400 4,289 31.01.2014.
KonaoHuk, kyha ca 3emrbuitem 337 4,235 31.01.2014.
Hosu Cag, Bynesap ocnoboheta 30a, nocnosHu npoctop 6/3 29 3,122 31.01.2014.
Hoeu Cap, ByneBap ocnobohena 30a nocrnoeHu npoctop 7/3 44 4,737 31.01.2014.
Hosu Cap, bynesap ocrnobohera 30a, nocnosHu npoctop 8/3 35 3,768 31.01.2014
Hosu Cap, Bynesap ocnobohera 30a, nocnoeHu npoctop 9/3 34 3,660 31.01.2014.
Hosu Cap, Bynesap ocno6oheta 30a, nocnosHu npoctop 10/3 39 4,199 31.01.2014.
Hoeu Cag, bynesap ocno6ohena 88, nocnosHu npoctop 22 226 28,152 31.01.2014.
Hosu Cap, Bynesap ocnobohetba 88, nocnosHM npocTtop 23 253 31,485 31.01.2014.
Hosu Cag, Tuxomupa OcTojuha 4, nocrnos. npoctop 7 134 9,013 31.01.2014.
Hosu Capg, Monrap Angpaiua 40/a, nocnos. npoctop 8 81 5,106 31.01.2014.
Hosu Capg, Monrap Axgpatua 40/a, nocnos.npocTop 9 79 4,980 31.01.2014.
Hoeu Cag, Monrap Axgpatua 40/a, nocnos.npoctop 10 408 25,720 31.01.2014.
3penaHvH, HoBocaacku nyT 4, 3arpaga n 3emrbuLlTe 9,144 36,157 14.08.2014.
Huw, NeaHa NopaHa Koeaunha 31, ctambeHn objekaT 434.58 4,692 17.04.2013.
MnageHoBau, wuse Il 1 IV knace 7,768 254 03.10.2014.
Bena LipkBa, wyma 4,187 84 03.10.2014.
MnapeHoBau, HuBe, BohHaum 25,136 539 03.10.2014.
Huw, YajHnuka 66, cTambeHa 3rpaga 825.74 11,158 14.03.2013.
Huw,CjeHunuka 1, nocnosHa 3rpaga v maraumH 1,452.73 13,738 14.03.2013.
BarseBo, Bojsoge Muwwuha 170, ctambeHun objekat 106 1,777 25.09.2014.
Beorpag, Pecaecka 31, 3rpaga 3,411 370,417 03.06.2014.
3emyH, Llapa Oywana 130, dpabpuukn komnnekc 6,876 104,334 16.06.2014.
BarbeBo, PagHuyka 6, cTaH 69 2,888 28.05.2015.
Huw, Wymaaujcka 1, nocnoBHM npocTop 504.60 1,879 04.12.2014.
Mwonwnua, AHgpe Casuunh 8, nopoamyHa kyha 107 1,806 10.09.2015.
Mpokynrbe, ManonnaHcka 7, 3rpage ca 3eMrbULLITEM 490 291 11.06.2012.
Cokobatba, Npon3BoAHa xana ca 3eMIbuLLITEM 5,042 24,561 31.07.2012.
Cokobatrba, NopTMpHULIA Ca 3EMIBULLTEM 2,005 706 31.07.2012.
Cokobatba, kyha ca 3emrbuTem 4,194 9,304 31.07.2012.
Cokobatba, norbonpuvep. 3emrbuiTe n Bohwak IV knace 417,908 15,082 31.07.2012.
Beorpag, b.MuerbaHnHa 83, ctambeHa 3rpaga 278.52 65,233 23.08.2012.
Mpokynree, wuBa lll knace 12,347 774 28.08.2015.
Ouneunbape, nuBaga V knace 8,012 4,270 02.12.2015.
JlebaHe, BpaHka PagnyeBuha 17, ctamb.nocn.objekat 768.42 5,927 27.08.2015.
Jlo3Huua, JlunHuua, ctamb. nocn. 3rpaga ca 3emsb. 146 2,149 15.10.2015.
Bpx nosrbe, 3rpaga yroctuterscrea v 3emrbuwite 1,334 2,456 16.05.2013.
Kpywesau, Ct.ceno, beToHcka 6a3a ca 3emrbuiiTem 100,560 141,143 11.03.2016.
3penaHuvH, barnjaw, nawkwak Il knace 230 49 22.12.2015.
CeunajHau, Kogybrse, MNocn.arpaga, xana v 3aemrbuwite 10,462 33,893 26.02.2016.
AnekcaHgpoBo, MepoluunHa, 3rpaja ca 3eMrbuLITeEM 8,866.39 15,211 23.12.2015.
Yauak, CyBo norbe, 3rpage 1 1 2 ca 3emrbuitem 1,225 12,444 05.05.2016.
BojHuk, MupoweBLe, kuBe, nallkwak, BUHorpas 29,550 232 31.03.2016.
BarseBo, bobose, wuBe VI n VIl knace 20,599 360 19.05.2016.
YkynHo Il 1,232,350
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v Onpema cmeyeHa y nepuoduma rpe 30. Oeuembpa 2013. 200uHe 8pedHocmu Koje ynase y
uspayyHasare pesepsu u3z 0obumu y cknady ca odnykom HEC
Y xurbapama guHapa

Onuc BpegHocT OaTtym cTMuamwa
KpyLieBau, nokpeTHa MMOBUHa (MaLLMHe, HAaMeLUTaj, onpemMa) 9,643 08.06.2012.
Hwuw n Coko Bawa nokpeTHa MMoBMHaA (NUHKja 3a npepagy kade,

TpaHcnopTHU ypehaju n ypehaju 3a ogpxaBare XurnjeHe) 12,816 31.07.2012.
MapahwuH, nuHnja 3a npxere Kade 3,822 31.12.2012.
BpaHnuh, onpema, nvHmnja 3a Nnpon3Boary 5,135 09.07.2013.
YkynHo IV 31,416

v Onpema cmeyeHa nocne 30. deuyembpa 2013. 2oduHe- epedHOCMU Koje yrase y uspadyHasare
pesepsu u3z 0obumu y cknady ca odnykom HEC
Y xurbapama guHapa

Onuc BpegHocT OdaTtym cTMuamwa
[MokpeTHa MMOBUWHA, NOSbONPUBPEAHA onpemMa 1 anatm 4,786 03.06.2015.
Onpema 3anuxe cekyHaapHe CUpOBUHE 1,812 18.07.2014.
[MokpeTHe cTBapu, MHCTanaunoHu Matepujan 799 13.05.2014.
[MokpeTHe cTBapu (cejanuua) 18 08.12.2015.
Ocrano 370
YkynHo V 7,784
YKYNHO (capawma BpegHocT) | + I+ 1+ IV+V 1,984,175

Y Toky 2016. rogmMHe npopat je objekat y PecaBckoj 29 ykynHe cajallhe BpeOHOCTU MCKasaHe Ha
MatepujanHMMm BpegHOCTMMa CTeYeHMM Hannatom y u3Hocy on 288,314 xwbaga avHapa. [eo
HEMNOKpPeTHOCTN BUO je McKasaH Ha No3UUMjU MHBECTULMOHUX HEMOKPETHOCTU Yy usHocy opn 44,567
Xureaga avHapa. YKynHa cagaluta BpegHocT objekta nsHocuna je 332,881 xurbage guHapa, a npogajHa
LeHa HaBegeHor objekta 326,688 xurbaga avHapa.

Y Toky 2016. roguHe npogaTo je ocam objekaTa 1 Mo TOM OCHOBY M3BPLUEHO je yMaweHe MaTepujanHumx
BPEAHOCTM CTEYEHUX HanmaToM MoTpaxuBakwa YyKynHe BpegHocTu 139,261 xurbagy gvHapa (Tpu cTaHa
Ha Hosom bBbeorpagy, kyha y Hosom [lasapy u semrbuwte y Hosom [lasapy, Hwuwy, TyTuHy 1
Pexesuhuma). YKynHa npogajHa LieHa HaBeaeHux objekaTta nsHocu 145,294 xurbage avHapa.

BaHka je aHraxoBarem oBnalwheHOr eKCTEPHOr NpoLEeHUTErba M3BPLUMIA NMOHOBHY MPOLEHY CTanHUX
CpeAcTaBa CTeYeHMX HannaToM noTpaxuBarsa Koja Cy cTeveHa npe nepvoga of ABaHaecT MeceLu.

Y 000 guHapa
EdekaT 06e3Bpehera HENOKPETHOCTK 377,012
EdekaT 06e3Bpehera onpeme 50,087
YKYMNMHO 427,099

HeratuBaH edekaT npoueHe npusHaT je Kao pacxod nepuoga y yKynHoM msHocy of 427,099 xurbaga
AvHapa (HanomeHa 14) u To:

e 32 HEMOKPETHOCTU y U3Hocy of 354,760 xurbaga guHapa no OCHOBY MPOLEHEHE HUXKE TPXULLHE
BpeaHoCcTM HekpeTHnHa wn 20,237 xurbaga [OuHapa Yy cknagy ca WHTEpHMM aktoMm 36or
HeMoryhHoCTVM npogaje y nepuvogy AYKEM Of ABaHaecT Meceuu, U nopen uYvkbeHuue fa je
npoueweHa BpeaHOCT BULLA of KkuroBoacTBeHe U 2,015 xurbaga gvHapa Ha OCHOBY MHTEpHe
OANYKE;

e 3a onpemy y 50,040 xurbaga AvHapa no OCHOBY MpOLEH-EHEe HWXE TPXULIHE BpedHocTn u 47
Xurbaga AuMHapa no OCHOBY MHTEPHE oAslyKe.
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I1.1. lNpouereHa 8pedHOCM HEKPEMHUHAa CMeYeHUX Harnnamom riompaxuseara:

Kwsuros. MpouexeHa BpeaHOCT
BpeaHoCT Pasnuka
npe npoueHe y Capawma y BpeaHoCTU
MoBplumHa y xurbapgama Xxurbapgama Xurbagama y xurbagama
Ha3ue oGjekta y M AVHapa EUR AVHapa AVHapa
Beorpap, Pecascka 31, 3arpaga 3,411 564,467 3,000 370,417 (194,050)
Yauak, Xoten ,[Mpe3vaeHT”, Bynesap ocnoboherwa bb 2,278.92 110,921 848 104,705 (6,216)
Hoeun Cap, bynesap ocno6ofetba 88, nocnosHu npoctop 22 226 31,258 228 28,152 (3,106)
Hoeu Capg, Bynesap ocno6ohetba 88,
nocrnoBHu npocTop 23 253 39,285 255 31,485 (7,800)
3emyH, Lapa Aywana 130, dpabpuyku komnnekc 6,876 206,764 845 104,334 (102,430)
Huw, ViBaHa MNopaHa KoBauvha 31, ctambeHu npoctop 434,58 4,830 38 4,692 (138)
Pexeswvhu, LipHa Mopa, kamewap v wyma 1363.33 24,262 162 19,954 (4,308)
Pexeswvhu, LipHa MNopa, wywma 5 knace 5,638.80 85,821 668 82,528 (3,293)
Hoeu Ma3ap, Kej Ckonckux xpTtasa 44, nokan 82,95 3,019 23 2,840 (179)
Bpanuh, MunvjaHe Matuh 2, nocrnoBHe 3rpage n 3emrbullTe 10,584.24 26,758 209 25,790 (968)
INe6aHe, BpaHka KpcmaHoBuha 17, ctambeHo nocnosHu objekat 768,42 6,246 48 5,927 (319)
Hosu Cag, Tuxomupa OcTojuha 4, nocnos. npoctop 7 134 9,661 73 9,013 (648)
Mokpa lNopa, kyha v nuBage 58,400 7,275 35 4,289 (2,986)
Hoeu Capg, Monrap AHgpawa 40/a, nocnos. npoctop 8 81 7,825 41 5,106 (2,719)
Hosu Cap, Monrap AHgpawa 40/a, nocnos.npoctop 9 79 7,632 40 4,980 (2,652)
Hoeu Capa, Monrap Angpatua 40/a, nocnos. npoctop 10 408 44,637 208 25,720 (18,917)
KonaoHuk, kyha ca semrbuitem 337 8,212 34 4,235 (3,977)
Beorpag, Muxauna Aspamosuha 14a, ctambeHa 3rpaga 925.35 252,316 2,100 244,494 (7,822)
Kpywesau, Kowesn 66, npon3BogHO NocnoBHu objekat 12,836 48,683 420 47,174 (1,509)
Cy6oTtuua, MarHeTHa 17, npoussogHa xana u MarauuH 2,492 49,542 482 48,007 (1,535)
Beorpaa, baje MNMuerbaHvHa 83, nocnosHa 3rpaga 278,52 67,320 584 65,233 (2,087)
Bop, Hukone Mawwha 21, 3arpage, marauvH 1 xana 3,823 63,896 570 61,916 (1,980)
3penaHuH, barrbaw, Hosocaacku nyT 4, 3arpage, nymna, 3emrbuLlte 9,374 37,364 431 36,207 (1,157)
Hosu Cap, byneeap ocno6ohetwa 30a, nocn. npoctop (5 nokana) 181 20,109 164 19,486 (623)
Sinex, Nnpon3BoaHa xana, 3emrbuTe, Bohhak 429,419 51,009 749 49,653 (1,356)
Kyna, XeneaHunyka 66, NocrnoBHV NpOCTOp ca 3eMIbULLTEM 7,959 24,420 243 23,663 (757)
Huw, YajHuuka, ctambexa 3rpaga 825.74 11,515 176 11,158 (357)
Huw, CjeHnuka, nocnosHa 3rpaga, MarauyHu 1 pagvoHvua 1,452.73 14,178 200 13,738 (440)
Huw. WWymaaujcka 1, nocnoBHu npocTop 504.60 1,939 70 1,879 (60)
Huw, MBaHa MunytuHosuha 30, nocnoBHW npocTop 438.69 5,468 56 5,298 (170)
Huw, Tpurnaecka 3, ctaH 79.8 3,515 36 3,406 (109)
BarbeBo, PagHu4yka 6, ctaH 69 2,981 35 2,888 (93)
Yavak, Patka Mutposuha 6, kyha 195 2,433 20 2,357 (76)
Mwonuua, Angpe Casuvha 8, kyha 107 1,863 28 1,805 (58)
Majyp, TabaHoBauka, vBa 4 knace 14,452 1,656 23 1,634 (22)
[Oueunbape, nuBaga 5 knace 8,012 4,326 97 4,270 (56)
O6peHoBal, MucnofhuH, wuBe 3 knace 5,320 1,068 24 1,054 (14)
Mpokynree, O6naynHa, wuse 3 n 4 knace 12,347 784 29 774 (10)
Bena Lipkea, Kajracoso, wyma 4,187 85 1 84 (1)
Ocrano (70 o6jekaTa) - 71,838 - 69,824 (2,014)
YKYMNHO 1,927,181 1,550,169 (377,012)
I.1.2. lpouer-eHa 8pedHOoCM orpeMe cmeYyeHuUX Hanaamom rnompaxueara
KwsuroB. BpegHocT
npe npoueHe Capawra Pasnuka BpegHoOCTU
y xurbapama BpPeAHOCT y y xurbapgama
Onuc onpeme AVHapa Xurbagama gvHapa AvHapa
MokpeTHe cTBapm 1,766 854 (912)
Onpema, 3anvxe, CekyHaapHe CMpOoB. 2,338 1,812 (526)
Ocrano 80,161 31,512 (48,649)
YKYMHO 84,265 34,178 (50,087)

3a gBa objekta 1 ayTomMoOun y yKynHoj BpegHocTh o 96 xurbada guHapa baHka He nocenyje KeMKHO
BMNacHULITBO (00jekT eBMOEHTMPaHW y BaHOMNaHCHOj eBnaeHumjn). PykoBoacTteo baHke npenysvnma cee

HeonxogHe mepe paau npop,aje CTe4YeHunx cpeacrasa.
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31. OEMNO3UTU N OCTAIE OBABE3E NPEMA BAHKAMA, AIPYTUM ®UHAHCUJCKUM
OPrAHU3AUNJAMA N LEHTPANNTHOJ BAHLIA

ObaBe3e npema H6aHkama 1 MHaAHCUCKUM OpraHmn3aumnjama ce cacToje Of:

Y xurbapgama guHapa
31. peuembap 31. geuembap

2016. 2015.
[eno3utun no Buherwy 1,676,878 2,441,632
OpoueHun genosnTtun 1,191,809 1,259,004
O6aBese No OCHOBY kpeauTa 4,992,338 13,555,171
PasrpaHuyeHu TpolkoBu npumeHom EKC (oabutHa ctaeka) (43,055) (108,817)
Octano 16,992 12,327
Crtame Ha gaH 31. geuembpa 7,834,962 17,159,317

Y ToKy 2016. rogmMHe, OopodeHn Oeno3nTy y CTpaHoj BanyTn genoHosaHu cy no ctonu 3a CHF 0.01% wn
EUR 0.00.

Y okBupy obaBe3a Mo OCHOBY KpeauTa npu3HaTte cy yKkyrnHe obaBese No MHO-KPeaUTHUM NuHujaMa npemMa
CTPaHMM MpaBHUM NMUMMaA W EeKCTEpUTOpUjariHUM opraHu3auujama koje ce 3a noTpebe cacTaBrbawa
BunaHca ctara cmatpajy 6aHkama.

CTpyKTypa AyropoyHUX KpeauTa Koju Cy UckasaHu Ha no3uuumjy obaeesa npema 6aHkama je:

Y xurbagama guHapa
31. peuembap 31. geuembap

2016. 2015.
EFSE doHg - 5,203,165
GGF 406,224 1,199,233
FMO - 2,027,102
IFC - 1,824,391
EBRD 4,586,114 3,301,280
Ctanbe Ha gaH 31. geuembpa 4,992,338 13,555,171

Mo kpeouTHUm nuHnjama baHka je ca kpegutTopuma yroBaparna ogpeheHe buHaHCujcke nokasaTterbe.
MeTogonoruja obpayyHa yroBopeHnx pMHaHCHjCKMX nokasaterba, No KpeanTHUM fHujama, pasnukyje ce
on meToaa obpadyHa nokasaTterba Yy cknagy ca nponucuma HapogHe 6aHke Cpbuje y geny obpadyHa
Kanutana u obyxeaTa cTaBke 3a yTBphvBawe OTBOPEHE KpeaNTHE N3MOXKEHOCTU.

Ha ocHoBy yroBopa 3akrbyyeHux ca, y Tabenun nsHag, HaBedeHUM MHOCTpaHuM KpeautTopuma, baHka je y
obaBesn fOa [0 KOHayHe oTnnate obasesa MO MNPUMIbEHWM KpeauTuma ucnywasa oppefeHe
dhrHaHCKjcke nokasaTerbe.

baHka je Tokom 2016 rogmHe BpaTtuna kpeantHy nuHunjy EBRD y uaHocy og 17,143 xurbage EUR u ysena
HoBy y u3Hocy of 30,000 xurbaga EUR noag noBorbHMjUM ycnoBuMMa LITO je pesyntupano nosehawy
KpeauTta y nsHocy og 1,284,834 xurbage guHapa.

Y Toky 2016. rognHe no ocHoBy KpeauTHuUx nuHunja EFSE, FMO n IFC BaHka je nsspwmuna npeBpemeHy
oTnnaTy rnaBHULE y YKYNMHOM u3Hocy of 9,054,658 xurbaga gnHapa.
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32. OEMO3UTU N OCTAJE OBABE3E NMPEMA [IPYTUM KOMUTEHTUMA

ObaBe3e npema KOMUTEHTMMA Ce cacToje OA:

Y xurbagama guHapa

31. peuembap 31. geuembap

2016. 2015.
MpuBpenHa ApywTBa
[enosuTtun no suhemwy 77,425,520 48,595,259
OcTanu n oBEpPHUrXT AEMN03UTK 9,343,359 14,869,789
O6aBe3se No OCHOBY kpeauTa 8,034,834 11,687,719
HameHckn penosntu 888,281 7,317,913
[lenoanTn Nno ocHOBY AaTuX KpeamTa 651,072 773,109
O6aBe3se No OCHOBY kamaTa, pasrpaHudeHe obaBese No kamarama u
ocTtane guHaHcujcke obaBese 518,268 761,349
CTaHOBHMULUTBO
[enos3utun no Buherwy 22,047,442 18,688,616
LWTeaHn neno3ntun 196,260,703 190,518,492
HameHckn nenosntn 4,021,364 2,745,406
[enosnTn No oCHOBY AaTux KpeamuTa 1,992,364 1,654,322
O6aBe3se No OCHOBY kamaTa, pasrpaHudeHe obaBese Mo kamartama u
ocTtane uHaHcujcke obaBese 1,326,108 2,329,681
OcTanu genosunTtin 112,045 64,248
Ctanbe Ha gaH 31. geuembpa 322,621,360 300,005,903

Lenosumu npuepedHux dpywmasa

Oenosntn no Buhewy y AnHapuma, Hajsehum genom, npeacraBrbajy CTaka TPaHCAKUMOHMX AenosuTa
npeayseha n gpyrux npaBHux nuua. OgnykoM o kamatHuM ctonama 3a 2016. rogMHy oBu Aeno3nTu cy
KamMaTOHOCHW. Y 3aBWCHOCTU OA HMBOA MPOCEYHOI MECEYHOr CTakba Ha TpaHCaKUMOHMM padyHuma
KomMuTeHata kamatHa ctona usHocu of 0.10% Ha rogukbeM HMBOY 3a Aeno3vTe ca MNpOoCevYHUM
MecevyHnm cTaweM n3Hag 50 xurbaga avHapa.

[enoanTtn no Bl/lf]eH:y Hepe3ngeHarta y CTpaHOj Banytun Ccy HeKaMaTOHOCHWU, U3Yy3eB KOL CﬂeLl,M(*)VI‘-IHVIX
NMOCIOBHUX apaHXMaHa.

Y Toky 2016. roguHe KpaTKopoYHU Aeno3uTun npedyseha y AMHapuma cy AenOoHOBaHWU y3 KaMaTHy cTony y
pacnoHy of: pedepeHTHe kamaTHe CTone MUHYC 4 NPOLLEeHTHa NoeHa Ha Aeno3nTe oA Tpu 40 YeTpHaecT
JaHa g0 pedepeHTHe KamaTHe CToMe Ha roAauvlHem HUBOY MuHyC 2.05 MpOUEHTHUX MoeHa Ha poK Ao
roguHy gaHa y3 numut og MuHuMmym 300 xurbaga AuvHapa. KpaTKopouHu genosutun npenyseTHuka
[enoHOBaHM Cy y3 kamaTHy ctony y pacnoHy oa 0.25% po 2.20% Ha roguwkbem HUBOY Y3 NUMUT o4
MUHUMYM of 300 xurbaga anHapa.

KpaTkopoyHu genosutu npegyseha u npefys3eTHUKa y CTpaHoj BanyTu Cy AEeNOHOBaHU y3 kamaTHY CTony
y pacnoHy oA 0.0 % no 0.40% Ha rognwnsem HuBoy 3a EUR ogHocHo 0.0 % go 1.00% 3a USD.

OyropoyHn genosvTtu npefyseha y AvHapuma OEnOHOBaHW Cy Y3 kamaTHy cTony oapeheHy M3HOCOM
pedepeHTHe kamaTHe cTtone HapoaHe 6aHke Cpbuje Ha rogunHbem HMBOY ymakeHe 3a 1.85 npoueHTHa
noeHa go 1.70 npoueHTHa nNoeHa, a y ctpaHoj Banyti og 0.50% po 0.70% Ha roguHeM.
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32. OEMO3UTU N OCTAJE OBABE3E NMPEMA OIPYTMM KOMUTEHTUMA (HacTaBak)
Heno3umu cmaHosHuWwmMmMea

OuHapckn a eucma wTegHU yrnosu CTaHOBHULLTBA Cy AenoHoBaHW Y3 kamaTHy ctony on 0.15% Ha
roavwkemM HUBoY. [JeBM3HN a@ sucma LUTE4HWN Y03y CTaHOBHULLTBA Cy AENOHOBaHMW Y3 KaMaTHy CTony o
0.00% Ha rogumwrem HuBoy 3a EUR opHocHo 0.10% Ha rogvwkem HUBOY 3a octane Banyte. Of
centembpa 2016. roanHe oBM AeN03nTU cy BeckamaTHMu.

KpaTkopoyHM O0eno3nTy CTaHOBHWLITBA Yy AWHapuma OENOHOBaHM Cy y3 kamaTHe CTOMe Yy pacroHy of
2.00% po 4.50% Ha roguwkeM HMBOY, a y cTpaHoj Banytn og 0.05% po 0.45% 3a EUR, a 3a octane
BanyTe y pacnoHy og 0.10% go 1.00% Ha roguiHtem HUBOY.

[yropoyHu 0eno3ntn CTaHOBHULLITBA Y AMHapMMa AEenOHOBaHW CY Y3 kaMaTHe cTone y pacnoHy oa 4.75%
0o 5.00% Ha rogukeM HUBOY, a y cTpaHoj BanyTtu og 0.75% go 1.00% 3a EUR, a 3a octane Banyte y
pacnoHy og 1.00% go 1.50% Ha roavwHem HUBOY.

Y okBupy o6aBe3a No OCHOBY KpeauTa npusHaTte cy ykynHe ob6aBese No MHO-KPEAUTHUM NuHUjama npemMa
CTpaHVM MpaBHMM NMULMMA Koje ce 3a noTpebe GunaHca cTama AePUHNLLY KA0 KOMUTEHTU.

CTpykTypa OyropoyHUX W KpaTKOPOYHUX KpeauTa Koju Cy uckasaHu Ha nosvuujym obaBesa npema
KOoMUTEHTMMaA je crnegeha:

Y xurbagama gmHapa
31. peuembap 31. peuembap

2016. 2015.
HAyzopoyHu kpedumu
LEDIB 1 n 2 (KpeguT KparbeBuHe [1aHcke) 18,660 39,696
Bnapa Peny6nuke Utanuje 374,774 649,398
EBponcka nHeectuumoHa 6aHka (EIB) 5,426,479 5,852,951
EBponcka areHuuja 3a peKkoHCTpyKUKjy 1 pa3eoj (EAR) 194,465 280,630
KfwW - 4,865,044
Kpamkopo4yHu kpedumu
Kfw 2,020,456 -
Crarse Ha gaH 31. geuembpa 8,034,834 11,687,719

[ocnehe npeseHTOBaHMX KpeauTa je y nepuogy og 2017. no 2028. roguHe.

Mo kpeauTHUM nNuHMjama baHka je ca kpeguTopyma yroBapana ofgpeheHe huvHaHCujcKe nokasaTterbe.
MeTtoponoruja obpayyHa yroBopeHux (oMHaAHCKjCKMX NoKa3aTerba, No KpeauTHUM NMHujama, pasnukyje ce
on meToaa obpadyHa nokasaTterba Yy cknagy ca nponucuma HapogHe 6aHke Cpbuje y geny obpaudyHa
kanuTana n obyxesaTa CTaBke 3a yTBphMBake OTBOPEHE KPEeOUTHE U3MOXEHOCTMU.

Ha ocHoBy yroBopa 3akrbyyeHux ca Hemaykom passojHom 6aHkom (KfW), BaHka je y obasesn ga no
KOHayHe oTnnaTte ob6aBe3a No NPUMIbEHUM KpeauTuma ucnymwasa ogpefheHe uHaHcujcke nokasarterse.
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33. CYBOPOMHUPAHE OBABE3E
Y xurbapama guHapa
31. peuembap 31. geuembap

2016. 2015.
CybopaunHupaHe obaBese y CTpaHoj BanyTu 6,173,615 6,081,305
OcTtane obaBese (pasrpaHnyeHe obaBese 3a kamarte) 13,212 13,532
PasrpaHnyenu Tpowkosu npumeHom EKC (opgbuTtHa cTtaBka) (8,437) (16,875)
Crame Ha gaH 31. geuembpa 6,178,390 6,077,962

Y cknagy ca nponucuma HapopHe baHke Cpbuje Be3aHuM 3a kanuTanHe 3axTeBe U UMnnemMeHTauunjy
basen Il craHgapga, baHka je y 2011. roguHu w3BpwMNa javyakbe kanutanHe 0ase ysuMMamem
cybopanHunpaHor kpeguta of IFC-a. MisHoc npumrbeHor cybopanHmnpaHor kpeguta Ha gaH 31. geuembpa
2016. rogmHe nsHocu 6,173,615 xurbaga avHapa ogHocHo EUR 50,000 xurbapa. Kpeaut je ogobpeH of
International Finance Corporation ca gatymom gocneha 15. geuembap 2017. roguHe.

34. PE3EPBUCAIBA

PesepBucara ce ogHoce Ha:
Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
PesepBucare no ocHOBY BaHOGMNaHCHMX no3uumja (HanomeHa 14) 430,941 540,123
PesepBucama 3a cyacke cnopose (HanomeHa 37.4) 913,837 1,194,874
PesepBucamna 3a npumara 3anocneHmx MPC 19 442 516 374,023
Cranbe Ha gaH 31. geuembpa 1,787,294 2,109,020

MpomeHe Ha padyHy pe3epBucara cy npukasaHe y crniegehoj tabenu:
Y xurbapama guHapa

2016. 2015.
PesepBucawe PesepBucam Pesepsu- PesepBuca-
Mo OCHOBY  a 3a cyAcke cama 3a PesepBucame PesepBu- Ha 3a
BaHGUNaHCHMX cnopoBe npumMamwa no ocHoBYy cama 3a npumama
nosuuuja (HanomeHa 3anocneHux BaHOGWMNaHCH- cyAcke 3anocneHux
(HanomeHa 14) 37.4) (MPC 19) YKynHo ux nosuumja cnopose (MPC 19) YKynHo
Cratbe Ha gaH 1.
jaHyapa 540,123 1,194,874 374,023 2,109,020 568,424 766,556 305,615 1,640,595
Mosehare 522,126 368,501 64,866 955,493 599,089 435,896 33,856 1,068,841
PesepBucame Ha
TepeT akTyapcKux
pobutaka y
Kanurtany - 3,627 3,627 - 34,5652 34,552
Kopuwwhetse (649,538) - (649,538) (7,578) - (7,578)
Ykunpare
pesepaucatba (631,308) (631,308) (627,390) (627,390)
Crarbe Ha gaH 31.
Aeuemb6pa 430,941 913,837 442,516 1,787,294 540,123 1,194,874 374,023 2,109,020
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34.  PE3EPBUCAHMA (HacTaBak)
a) PesepBucara 3a cyacke cnopose

Mpu3HaBake pesepBuCaka je BPLUEHO HAa OCHOBY npoueHe Oyayhux ognueBa y BUCUHU TYXXOEHUX
3axTeBa ykrby4yjyhu kamaTty w TpowkoBe. YKynaH M3HOC pes3epBucarba 3a 37 crnopoBa Ha fAaH
31.12.2016. nsHocu 913,837 xurbaga guHapa.

HajsHauvajHunje cTaBke ogHoCe ce Ha:

e Pesepsucame No ocHOBY apaHXmaHa ca NHTepekcnopT a.4., beorpag (y cteyvajy) - N0 NOKpMBEHUM
akpeauTnemma us 1991. roguHe y nsHocy og 368,221 xurbagy AvHapa .

MpeomeT oBor cnopa je npes cyaom pas3fBojeH y ABa ofBojeHa npeameTa — Tyxbe 360r nammpusama
obaBese NHTepekcnopT a.4., beorpaa (y ctevajy) og cTpaHe gpxase 1 TO:

A) Penybnuka Cpbuja, y nsHocy oa: USD 4,773 xurbage 3a rnasHuuy (v USD 1,132 xurbapa 3a kamaty go
TpeHyTka nnahawa npeameTtHor cnopa). Cyacku crnop nnaheH 10. oktobpa 2016. roguvHe, U WU3HOC
pesepBucaka CBEAEH Ha Hyny.

Ha ocHoBy uHcTpykumnje MuHuctapctea duHaHcuja Penybnvke Cpbuje 10.10.2016. Banka je m3Bpmna
nnahawe nsHoca of 7,030 xurbaga USD 1 638 xurbaga avHapa Ha ume TpolukoBa criopa ( 4,773 xurbage
USD 3a rmaBHuuy u 2,257 xurbaga USD no ocHoBy kamaTe). baHka je m3Bpwwmna nnahawe Ha Tepet
pesepBucama y nsHocy of 649,538 xurbaga guHapa a pasnuky of 125,567 xurbaga gnHapa Ha TepeTt
pacxofa Tekyher nepuoga. YkynaH nsHoc nnahawa no npecyau 6mo je 775,105 xureaga gnHapa.

B) Mo m3BpweHom nnahawy Ha pesepBuCaky je 0CTAao M3HOC 3a [eOo cnopa npema WHTepekcnopT a.a.
Beorpag (y cteuajy) n 1o UHTepekcnopT a.a., beorpag (y ctevajy), y msHocy og USD 1,946 xurbapa 3a
ocHoBuuy n USD 1,047 xurbaga 3a kamaTy. Ha pgan 31.12.2016. roguHe guHapcka NpOTMBBPELHOCT
pesepBucara No 0CHOBY cropa VHTepekcnopt msHocu 368,221 xurbagy auHapa.

e AreHuuja 3a npuatusauujy (npegmet Bektpa M a.o0.0., beorpag) y nsHocy of 226,536 xurbaga
AVHapa 3a kamary.

Ha npegnor AreHuuje 3a npuBatusaumjy og 15. maja 2015. roguHe MpuepenHn cyn y beorpagy je aanHa 20.
mMaja 2015. rogmHe OHEO pellere o nsspluewy B 3750/15, kojum je baHka obaBe3Ha fa ncnnatum U3Hoc
on 196,523 xurbage guHapa ca kamaTtom of 4. jyna 2007. roguHe OO AaHa Mchnate Kao U TPOLLKOBe
nocrynka.

MpeameT cnopa je rapaHuuja 3a Jobpo u3BpLuewe nocna Ha u3Hoc of EUR 2,471 xurbagy msgarta no
OCHOBOY YroBopa o npopfaju ApywTseHor kanutana [N Xyna, 3akmbydeHor 13. jaHyapa 2004. roavHe
namehy AreHuuje 3a npuaTtusaunjy Penyonuke Cpbuje u MNMpeayseha "Bektpa M" g.o.0., beorpag.

baHka je peluene 0 nsBpLleny npumuna 25. maja 2015. rogmHe 1 No M3BPLUEHOM MPUrOBOPY Ha peLleHe 0O
N3BpLLEHY NpeaMeT je NpeLlao y napHuLy.

Y kwburama baHke 3a M3HOC NpeaMeTHOr crnopa M3BpLUEHa je pesepBauuja no rapaHumju (pespeucame 3a
BaHOMNaHC) y nsHocy of 260,686 xurbaga anHapa. ObpayyHaTa kamaTte u3 npegMeTHOr cropa 3akiby4yHo
ca 31. peuembpom 2016. rogmHe y u3Hocy oA 226,356 xwurbaga OuHapa npu3HaTa je 'y KopucT
pesepBuCcaHba 3a Cyacke CropoBe.

e Pesepsucare no ocHoBy Tyxbe hunsnykor nuua 3a HeocHoBaHO 6Gorahenwe © 3agpxaBara M3HOCa
HeTO AMBUAEHAN, U3BPLLEHO je Ha TepeT pacxoda y usHocy og 163,756 xurbaga anHapa.
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34. PE3EPBUCAHA (HacTaBak)
0) PesepBucama 3a npumMara 3anocrieHnx

PesepBucara 3a OTnpemMHVMHE MPUIIMKOM OAfacka y MeH3ujy dopmupaHe cy Ha 6asu u3BewTaja
He3aBUCHOr akTyapa, Ha AaH funaHca cTawa, U UcTa Cy McKasaHa y M3HOCY cafallhe BPedHOCTU
ovekuBaHux byayhux ncnnarta.

MaBHe aKkTyapcke NpeTrnocTaBke ynoTpebrbeHe y o6payyHy pe3epBucarsa 3a OTNpPeMHUHE:

31. peuembap 31. geuembap

2016. 2015.
[uckoHTHa cTona 5.00% 5.25%
CTtona pacta 3apage baHke 5.00% 2.00%
dnykTyaumja 3anocneHmx 4.00% 5.00%

Mpema MPC 19, cTona Koja ce kOpuUCTK 3a AMCKOTOoBawe Tpebano 6u ga byae y cknagy ca TPXKULLITHUM
MpyMHOCUMAa Ha BUCOKOKBaNUTETHE KOprnopaTuBHe OOBe3HMUe, OOHOCHO 3a [JyropovHe [pXaBHe
o6Be3HuMLEe. TPeHYTHO Ha (PMHAHCUKjCKOM TPXULLTY HE MOCTOje OBaKBe xapTuje of BpPegHOCTW, Na je 3a
ogpefuBarwe ONCKOHTHE cTone KopuwheHa kamaTHa cTona Ha AyropovHe obBesHuue usgaTte of Bnage
Peny6nvke Cpbuije.

35. OCTAINE OBABE3E

OcTtane obaBsese ykIbyuyjy: Y xurbagama guHapa
31. peuembap 31. geuembap
2016. 2015.
O6aBese npema gobasrbavmma 268,295 187,831
O6aBese npema 3anocrneHmMma (3apage, nopesu, OMNPUHOCK 1 ocTane
obaBese npema 3anocreHnma) 303,250 269,768
MpuMreeHu aBaHcK 27,835 30,061
PaarpaHudeHn npuxoam og kamarta 1 HakHaga 1 octanu npmuxonm 94,184 86,234
YkankynucaHe obaBese 1 octana pasrpaHudera 449,353 237,375
ObaBese y obpadyHy 2,027,862 1,306,880
ObaBese n3 gobuTtka 2,490,770 2,586,716
O6aBe3e 3a nopese n gonpuHoce 68,253 66,427
Octane obaBese 417,767 149,076
Crame Ha gaH 31. geuembpa 6,147,569 4,920,368

O6aBese y obpayvyHy y ykynHoM m3Hocy of 2,027,862 xurbaga guMHapa Hajpehum genom ce ogHoce Ha
obaBe3e N0 OCHOBY Kyrnonpogaje AeBr3a Ha AEBU3HOM TPXULWTY Y n3Hocy of 864,306 xurbaga guHapa u
obaBese y CTpaHOj BanyTu MO OCHOBY CMOT TpaHcakuuja y u3Hocy of 752,996 xurbaga guHapa.

Ob6aBese 13 gobuTtka y ykynHoM nsHocy og 2,490,770 xurbaga guHapa cacToje ce 13:

e obaBes3a N0 OCHOBY AMBUAEHOMN HA NPUOPUTETHE akumje y nsHocy of 56,467 xureaga avHapa,
e auBMAeHAe Ha obuyHe akumje y nsHocy og 1,934,065 xurbaga AMHapa u
e obaBese n3 gobutka 3a 3anocneHe y nsHocy og 500,237 xurbaga guHapa

Oanykom CkynwTtuHe banke 9520/3n op 24.05.2016. roguHe wusBplieHo je pacnopehuBame fena
HepacnopeheHor gobutka paHujux roavHa 3a AuBUAeHOe 3a npedepeHuunjanHe akuuje y WU3Hocy of
23,531 xurbagy AvHapa y3 orpaHnyere ucnnarte ucnyweweM 3axteBa 13 YnaHa 25. 3akoHa o 6aHkama.

Y Toky 2016. rogvHe BaHka Huje Bplumna vcnnaTe No OCHOBY pacnogene gobutn 3a 2014. un 2015.
roavHy 360r HaBe4eHOr OrpaHNYeH-a.
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36. KAMUTAN

36.1 KanuTtan ce cactoju us:

Y xurbagama guHapa

31. peuembap 31. geuembap

2016. 2015.
AKUMjcKM KanuTan 17,191,466 17,191,466
Emucuona npemunja 22,843,084 22,843,084
Pe3epBe n3 gobutn n ocrane pesepse 18,791,828 24,935,440
PeBanopusaumnoHe pesepse 4,311,409 3,749,864
AKymynupaHu pesyntat 349,698 179,550
'ybutak Tekyher nepuoga (8,063,183) (6,061,358)
Ctarbe Ha gaH 31. geuembpa 55,424,302 62,838,046

Akumjckm kanutan baHke dhopMupaH je nHULKnjanHnum yrnosmmMma akuuoHapa v HapegHuM emucmnjama HoBUX
akuuja. AkumoHapu umajy npaBo ynpaerbawa baHkom, kao 1 npaso ydyewha y pacnogenu gobutu. Ha
naH 31. peuembpa 2016. roguHe akumjckn kanuTtan uaHocu 17,191,466 xvrbaga gnHapa u cactoju ce o
17,191,466 akumja ca HOMUHaNHOM BpefHolwhy o4 1 xurbagy AvHapa no akuuju.

CTpykTypa akuuja je garta y HapegHoj Tabenu:
Bpoj akuuja
31. peuembap 31. geuembap

BpcTe akuuja 2016. 2015.
O6u4He akumje 16,817,956 16,817,956
MpuoputeTHe akunje 373,510 373,510
Crambe Ha gaH 31. geuembpa 17,191,466 17,191,466

CTpyKTypa akumoHapa baHke npema obnyHum akumnjama Ha gaH 31. geuembpa 2016. rogmHe je cnegeha:

Has3uB akumoHapa Bpoj akuuja % y4yewha
Peny6nvka Cpbuja 7,020,346 41.74
EBRD, JloHaoH 4,109,440 24.43
IFC Capitalization Fund LP 1,706,810 10.15
Deg Deutche Investitions 772,850 4.60
Swedfund International Aktiebo 386,420 2.30
JyrobaHka a.n., beorpag y crevajy 321,600 1.91
East capital (lux)-Balkan fund 245,106 1.46
WHBej g.o.0., beorpaa 230,000 1.37
KomnaHuvja [lyHaB ocurypawe a.q., beorpag 171,380 1.02
UniCredit bank, a.g., Cpbuja (castody pauyH) 128,604 0.76
CTtaHkoMm co. a.0.0., beorpag 117,535 0.70
UniCredit bank, a.g., Cpbuja 100,879 0.60
EBpona ocurypare a.a., beorpag y ctevajy 86,625 0.52
UniCredit bank, a.g., Cpbuja 83,303 0.50
Octanu (1,184 akunoHapa) 1,337,058 7.51

16,817,956 100.00
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36. KAMUWUTAIJ (HacTaBak)

36.1 KanuTtan ce cactoju u3 (HactaBak)

C1pykTypa akumoHapa baHke npema npuvoputeTHum akumjama Ha gaH 31. geuembpa 2016. roguHe je
cnepeha:

Ha3us akumnoHapa Bpoj akuuja % ydewha
JegHo dunanyko nuue 85,140 22.79
JyrobaHka a.n., beorpag (y ctevajy) 18,090 4.84
Octanu (614 akumoHapa) 270,280 72.37

373,510 100.00

PeeanopuszayuoHe pesepee y u3Hocy on 4,311,409 xubapga pguHapa (2015: 3,749,864 xurbapge
OnHapa) ce ogHoce edekTe No OCHOBY NoBehaha BPeAHOCTU HEKPETHMHA HA OCHOBY MPOLIEHE M3BPLLEHE
Of, CTpaHe He3aBUCHOr npoueHuTerba y msHocy ofg 1,030,557, xurbaga guHapa, HeTo Oobutke of
BpeAHOBaka XapTuja of BPeAHOCTU pacnonoXusmx 3a npoaajy y usHocy oa 3,204,783, xurbage anHapa
1 aKkTyapcke nobutke y nsHocy og 76,069 xuroaga guHapa.

Y Ttoky 2016. rognHe ucnnaheHe cy aguBmnaeHae 3a npedepeHunjanHe akumje 3a akunoHapa IFC n3 2013.
roauHe, y nsHocy og 196,477 xurbaga gnHapa.

Opnykom CkynwTtuHe Banke 6poj 9520/3u op 24.05.2016. roguHe mnsBpLueHo je nokpuhe rybutka u3
2015. rogunHe y nsHocy of 6,299,631 xurbagy avHapa Ha criefehun HauumH:

e 13 agena HepacnopeheHor gobuTka paHujux rognHa y nsHocy og 156,019 xureaga gvHapa u
e  pesepBu M3 0obuTtn BaHke 3a npouereHe rydbutke no GunaHcHoj akTMBM y n3Hocy of 6,143,612
Xurbaga avHapa.

BaHka y 2016. roguHu Huje BpluMna ucnnaty aveugeHam us 2014. n 2015. roguHe.

YKkynHa obaBe3a Mo OCHOBY AuBuaeHAu yTBpheHux pacnogenoMm nobutm 3a 2014. n 2015. rogvHy u
paHujux roguHa U3HOCK :

° Ha npedepeHuMjanHe akuuvje 56,467 xurbaga guHapa u
e  Ha 0buyHe akumje 1,934,065 xmrbaga amHapa.

24. HoBeMbpa 2014. roanHe npedepeHunjanHe akumje ca ctonoM of 6.29% 3amereHe y 00MyHe akuuje.

O6payyH 3a ucnnaty OuBMOEHAW Ha NpPUOpUTETHe akuuje no Moguvwmwem padyHy 3a 2016. roguHy
fasvpaH Ha KaMaTHOj CTOMM Ha LUTeAHe yrore y AMHapMMa OpOYeHWX Ha ABaHaecT Meceuu U3HOCK
16,808 xurbaga anHapa.

Kopekuuja nogaTtaka npeTxopHe roguHe - ryoutak U pesepBe (Be3a HanomeHa 3.1)

Y cknagy ca 3axtresom MPC 8 koju ce ogHOCMO Ha anokauujy edpekata npoMeHe MeToAe npusHaBaha
npuxoga oA KamaTta, eCKoHTa M NMpemuja xapTuja o BPeQHOCTU pacnonioXMBKX 3a Npoaajy, KopuroBaHm
Cy ynopegHu W3HOCWU npe3eHToBaHM npetxogHe 2015. rognHe Ha no3vumwju nNpuxoda Of4 kamarta no
OCHOBY MHBECTULMOHMX XapTuja of BpedHOCTWN Yy u3Hocy of 238,273 xurbage AvHapa. Y UCTOM U3HOCY
KOpWUroBaH je W yKynaH HETO MOCIIOBHM MPUXOL Kao U rybuTak npe M HakoH ornope3unBana. ['ybutak
nepuoga HaKOH CBMX Kkopekuumja wu3Hocu 6,061,358 xurbaga pguHapa. Kopekuuwja nosuumje
peBanopu3aunoHux pesepsu 3a 2015. roamHy nsplieHa je y nsHocy og 1,143,039 xvrbaga avHapa.
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36. KAMUWUTAIJ (HacTaBak)
36.2. 3apapa-ryburtak no akumju
OcHoBHa 3apaga no akuuju uspadvyHaBa ce Tako LITO ce ryburtak (qoburak) koju npunaga akunoHapmuma

(MaTMyHOr NpaBHOr nvua) Nogenu NoHAepucaHMMm npocedHuM GpojeM oBMyYHMX akuumja y onTuuajy 3a
nepuog

2016. 2015.
N'y6utak yBehaH 3a npuoputeTHe AMBUAEHAE (KOopuroBaHa
npeakonoHa) (8,079,990) (6,084,889)
MpoceyaH noHaepucaHu 6poj akuuja y ToKy roguHe 16,817,956 16,817,956
OcHoBHa 3apaga-rybvrtak no akumju - kopurosaHa (y guHapuma 6e3
napa) (480) (362)

OcHoBHM rybuTak no akumju 3a 2016. rognHy nsHocum 480 gnHapa wnm 48.04% Ha HOMUHaNHy BPeAHOCT
obuyHe akuwje, ook je 3a 2015. roanHy KopuroBaH ryburak no akumjyu nsHocmo 362 gnHapa v 36.18%
Ha HOMUWHaInHy BpegHocT 0buyHe akuuje. MNoehakwe rybutka 3apage no akumju y 2016. roguHu y ogHocy
Ha 2015. roguvHy npoy3poKOoBaH je Wcka3aHuM rybuTkoM baHke Tekyher nocrnoBawa y M3HOCY Of
8,377,636 xurbaga gnHapa.

YmameHn (pasBoareHu) rybutak no akumju 3a 2016. roamHy msHocu 480 guHapa unun 48.04% Ha
HOMWHaInHy BpeaHOCT 0bu4He akuuje, ook je 3a 2015. rogmHy rybutak nsHocmo 362 guHapa unm 36.18%
Ha HOMWHarnHy Bpe4HOCT 0bMYHe akuuje.
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Y xurbapgama guHapa
31. peuembap 31. geuembap

2016. 2015.
[Mocrnosu y nme 1 3a payyH Tpehux nuua 4,418,079 4,444,445
MpeyseTe 6yayhe obaBese 32,543,235 27,670,176
[pyre BaHOMMNaHCcHe no3ununje 483,408,961 548,292,589
YKynHo 520,370,275 580,407,210

371 MapaHumMje n akpeanTUBMK

BaHka n3gaje rapaHuvje n akpeguTUBE, KOjUM rapaHTyje Tpehum nuumma nammpere obaeesa of cTpaHe
CBOjuX knujeHaTa. OBK yroBOpU 1MMajy YrOBOPEHO BPEME Tpajaksa Koje Hajuelhe n3Hocu Oo roauHy gaHa.
YroBopeHe BpeAHOCTM NOTEeHUMjanH1Mx obaBesa cy NnpukasaHe y HapeaHoj Tabenu:

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
MnaTtuBe rapaHuumje (HanomeHa 4.1.1) 3,635,706 4,702,206
YnHunabeHe rapaHumje (HanomeHa 4.1.1) 6,728,901 6,503,652
AkpeauTtuem 84,143 54,165
Crarbe Ha gaH 31. geuembpa 10,448,750 11,260,023

lMpeTxoQHO HaBedeHW U3HOCK MpeacTaBrbajy MakcMmanaH nsHoc rybutka kojy 6u baHka octBapuna Ha
Oatym (OUHaHCKjCKUX U3BeLLTaja YKONMKO HUKO o knunjeHata baHke He Bu ycneo ga uammpu yroBopeHe
obaBese (HarnomeHa 4).

37.2 Crpyktypa npey3eTtux o6aBesa je cneageha
Y xurbapama guHapa
31. peuembap 31. geuembap

2016. 2015.
HeuckopuwheHn aeo ogobpeHnx npekopavera no nrnaTHUM
W KpeauTHUM KapTuuama v npekopadenunma no tekyhum padyHmma 9,355,501 9,036,547
MpeyseTe Heono3mBe obaBe3e 3a HENOBYYEHE KpeanTe 11,368,665 7,036,513
Ocrtane Heono3smee obaBese 547,811 337,093
Octane npeysete obaBese no yrosopeHoj BpeaHocTn XOB 822,508 -
Crame Ha gaH 31. geuembpa 22,094,485 16,410,153
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37. NOTEHUWJANHE OBABE3E U AIPYTE BAHBUJITAHCHE NO3UUWUJE (HacTaBak)

37.3 Octane BaHGuNaHcHe No3uuuvje YMHe cpeAcTBa Mo MNOCMOBMMA Y MMe U 3a padyH Tpehux
nvua v gpyra BaH6unaHcHa akTuBa

lMocnoBu y nme n 3a padyH Tpehux nuua y ykynHom msHocy of 4,418,079 xurbaga avHapa Hajsehum
[Oernom ce cacTtoje Of cpeAcTaBa KOMUCUMOHUX kKpeamTa Penybnuke Cpbuje 3a puHaHcnpare ctambeHnx
Kpeauta y u3Hocy of 3,683,170 xurbaga OuHapa, OOK ce ocTana cpefctBa YrnaBHOM OAHOCE Ha
nosbonpuBpeaHe kpeante brHaHCMpaHe o4 CTpaHe HaaneXHUX MUHUCTapCcTaBa.

Y okBUpY Apyre BaHOMNaHcHe akTuee y u3Hocy oa 483,408,961 xurbany anHapa, baHka namehy octanor
€BUAeHTMpa HOMUWHANHYy BPeQHOCT XapTuja no castody nocroBuma 3a knujeHTe baHke y m3HoOcy of
61,574,024 xurbage avHapa, HOMUHANHy BPeAHOCT XapTuja o4 BpeAHOCTU Y nopTderby baHke y nsHocy
on 138,520,987 xurbaga gvHapa, peno nnacMaHe y OpXXaBHe xapTuje o4 BPEeOHOCTUM Yy WU3HOCY o4
20,000,000 xurbaga guHapa 1 obBesHMLUe CcTape OEeBU3He LiTedHe, Kao W WU3HOC TpajHor oTnuca
OunaHcHMX nosuumja - KpeamTa n nnacMaHa npeHocoMm y BaHbunaHc y usHocy op 18,879,642 xurbage
OvHapa. baHka carmacHo msgatom [03BOSIOM 3a obaBrbakwe KacTOAM MocroBa 4vyBa M (DUHAHCUjCKe
WHCTPYMEHTE KNunjeHaTa Ha padyHuma xapTuja of BpeaHOCTU, O YeMy ce BOAM BaHOUNaHcHa eBuaeHLmja.
Mo ocHoBY oBUX nocrioBa baHka He CHOCU KpeauUTHU PUSKK.

Takohe Ha no3uumju apyre BaHbMNaHCHe akTUBe, Y CKnaJy ca HOBOM 3aKOHCKOM perynaTtmMBoM, UcKasyje
Ce N BPeAHOCT NPUMIbEHUX MaTepujanHux cpeacrtaBa obesbefhera nnacmaHa: ctambeHnx, NOCIOBHUX
HEMOKPETHOCTM N OCcTanunx cpeactaBa obesbehena y usHocy og 230,409,673 xurbage gnHapa.

37.4 Cyacku cnopoBu

Ha ocHoBy cTpy4He npoueHe CekTtopa npaBHux nocrnoBa baHke v agBokaTta koju 3actynajy baHky, kog
crnopoBa Koju ce Boge npotmB baHnke y Toky 2016. roguHe pykoBoacTBo baHke je uv3BpLIKMmio
pe3epBuUcCaha 3a NnoTeHuujanHe ryoutke nNo cyackum cnoposuma y msHocy og 913,837 xurbaga anHapa
(2015: 1,194,874 xurpaga avHapa) (HanomeHa 34).

Ha gaHn 31. geuembpa 2016. rogmHe, noteHumjanHe obaBe3e No OCHOBY CMOpPOBa - OCHOBMLA TyxbeHor
3axTeBa Koju ce BoAe npotue baHke, npoueweHa je Ha u3Hoc of 1,635,241 xurbagy avHapa (3a 321
aKTVBaH NpeaMeT).

Mopen Tora, baHka Boau cnopoBe NpoOTMB Tpehux nuua 4Ymju Haj3HadvajHuju geo YmHn 166,446,926
Xurbaga guHapa (3a 560 npegmeta Hajpehe nojeaMHayHe BPeOHOCTU — MPeAMETU MPEKO MojeanHayHe
BpegHoctn 10,000 xurbaga guHapa). PykoBoactBo baHke ouyekyje nos3vTuBHE ucxoge kon BehuHe
crnoposa.
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37. NOTEHUWJANHE OBABE3E U APYI'E BAHBUITAHCHE NMO3MNLUWUJE (HacTaBak)

37.5 Tpey3eTe o6aBe3e N0 OCHOBY ONepaTUBHOr NIM3WHra cy Aarte y HapeaHoj Tabenu:

Y xurbapgama guHapa
31. peuembap 31. geuembap

2016. 2015.
Mpeys3eTe obaBe3e ca gocnehem 4o roavHy AaHa 421,135 435,302
MpeyseTe obaBese ca gocnehem oa 1 go 5 roguHa 847,610 905,851
MpeyseTe obaBese ca gocnehem nocne 5 rognHa 153,341 132,031
YKynHo 1,422,086 1,473,184

37.6 TMopecku pusnum

Mopecku cuctemu y Penybnmum Cpbuju je y npouecy KOHTUHYMpaHe pPeEBU3NjE U M3MeEHA. Y pasnmunTm
OKOMTHOCTUMA, MOPECKM OpraHn MOry MMaTtu pasnuyuute npuctyne ogpeheHuM nuTawbuma U Mory
yTBpOUTM [JofdaTHe nopecke obaBe3e 3ajedHO Ca HakHAQHUM 3aTe3HMM KamaTama M KasHama.
PykoBoactBo BaHke cmaTtpa ga cy nopecke obaBe3e eBuaeHTUpaHe Yy (buHaHCWjCKMM M3BeLUTajuMa
NnpaBWUIHO UCKa3aHe.

Y Toky 2016. rogmHe baHka Huje nmana nopeckux KOHTpona.

38. NOBE3AHA JIULA

lMpaBHa u dumsmyka nuua ce cmaTpajy MNOBE3aHUM nuuMma YKOMMKO jeOHO nuue uma KOHTpony,
3ajeOHVYKY KOHTPONY MNWM 3HayajaH yTuuaj Ha OOHOLWeEeHe (UHAHCUJCKUX M MOCMOBHUX oAflyka Apyror
npasHor nuua. lNosesaHa nuua Cy M OHa nuua Koja cy oA 3ajedHWYKOM KOHTPONOM MUCTOr MaTW4HOr
npasHor nuua.

Y OKBMPY penoBHOr nocrioBakwa [pyne obaBrba ce wu3BecTtaH 6poj OaHKapCKMX TpaHcakuuvja ca
nosesaHum nuumma. OHe yKIby4yyjy KpeauTte, 4en0o3nTe, MHBECTULM]E Yy BIAaCHUYKE XapTuje o4 BpegHOCTM
N AepvBaTHE MHCTPYMEHTE, TpaHcaKLmje nnaTHor npomeTa u apyre 6aHkapcke NocrnoBe.

TpaHcakuvje ca noBe3aHUM nuuuma obasrbeHe Cy Mo KoMepLuujanHUM 1 TPXKULLHUM YCIIOBUMA.

38.1 MaTtunyHa u 3aBucHa nuua

Hajsehe yyewhe y ynpaBreadykum akumjama MatunyHe 6aHke umajy Penybnuka Cpbuja, Koja je BnacHuk
41.74% obwnyHnx akumnja banke n EBRD, JloHgoH koja je BnacHuk 24.43% obuyHux akumja MatudHe

BaHke. MaTuyHa 6aHka nma Tpm 3aBucHa npasHa nuua: KomepuujanHa 6aHka a.g., byasa, KomepumjanHa
baHka a.a., bawa Jlyka n Kombank UHBecT a.a., beorpag.
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38.  MOBE3AHA JIULIA (HacTaBak)

38.1 MaTu4yHa 1 3aBMCHa nuua (HacTaBak)

TpchaKuwje ca 3aBMCHUM nuuumMa Cy npukKkasaHe Kpo3s cnepgehe Tabene:

A. Crame Ha gaH 31. geuemb6pa 2016. roguHe
NMOTPAXUBAHA
MnacmaH
mun Kamarte n Ocrana
3aBucHa nuua Kpegutu HakHage cpeacTBa Heto BaHOGunaHc YKynHo
KomepuujanHa 6aHka a.a.,
Bynga 6,786 937 - 7,723 - 7,723
KomepuujanHa 6aHka a.a.,
Bawa Jlyka 176,389 42 1,580 178,011 370,417 548,428
KombaHk NHBecT a.a.,
Beorpapg - 163 - 163 200 363
YKYIMHO: 183,175 1,142 1,580 185,897 370,617 556,514
OBABE3E
Oeno3utu n KamaTte n Octane
3aBucHa nuua KpeauTun HakHage obaBe3se YKynHO
KomepuujanHa 6aHka a.a., byasa 438,612 - 1,724 440,336
KomepumjanHa 6aHka a.g., bawa Jlyka 139,615 - - 139,615
KombaHk NHBecT a.a., beorpag 145,354 1 2 145,357
YKYIMHO: 723,581 1 1,726 725,308
nPNXoOoum n PACXoou
Mpuxoau on Pacxoau op HeTto
Mpuxoau HakHaga m Pacxoau HakHagaum npuxogu/
3aBucHa nuua o4 KamaTta npoBusmnja opf Kamarta npoBusunja (pacxoam)
KomepuujanHa 6aHka a.a., byasa 96 4,213 - (2,056) 2,253
KomepuujanHa 6aHka a.g., bawa
Jlyka 5,109 1,823 - (781) 6,151
KombaHk NHBecT a.a., beorpag - 1,407 (4) - 1,403
5,205 7,443 (4) (2,837) 9,807

KomepuujanHa 6aHka a.n., beorpag je y Toky 2016. roguHe MO OCHOBY TpaHCakuuja ca 3aBUCHUM
ynaHuLliama ocTBapuna HeTo HeraTUBHE KypcHe pasnuke y usHocy oa 20,944 xurbape guHapa (2015:
HEeTO HeraTUBHE KypCHE pasnuke y nsHocy og 18,622 xurbage anHapa).
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38.  MOBE3AHA JIULIA (HacTaBak)

38.1 MaTu4yHa 1 3aBMCHa nuua (HacTaBak)
b. Cramnse Ha gaH 31. geuembpa 2015. roguHe
NMOTPAXUBAHKA
Mnacmann Kamarte u Ocrana
3aBucHa nuua M KpeaAuTU  HakHage cpeacTBa Heto BaHOunaHc YKynHO
KomepuujanHa 6aHka a.a.,
Bynga 6,582 868 7,450 - 7,450
KomepuujanHa 6aHka a.a.,
Bama Jlyka 573,380 - 2,599 575,979 - 575,979
KomBank MHBECTa.A.,
Beorpapg - 77 - 77 200 277
YKYIMHO: 579,962 945 2,599 583,506 200 583,706
OBABE3E
Oeno3utu n KamaTte n Octane
3aBucHa nuua KpeauTm HakHage  obaBese YKynHo
KomepuujanHa 6aHka a.a., byasa 875,044 - 1,698 876,742
KomepuujanHa 6aHka a.a., bawa Jlyka 104,350 - - 104,350
Kombank MHBECT a.n., beorpaa 8,323 2 - 8,325
YKYIMNHO: 987,717 2 1,698 989,417
nPUXoagm n PACXoau
Mpuxogmn
Mpuxoan op HakHapa Pacxogu Pacxoau op Heto
on n Mpuxoau oa HakHaga u npuxoawu/

3aBucHa nuua Kamata npoBu3MWja oa AuBUA. Kamara npoBusunja (pacxoau)
KomepuumjanHa 6aHka
a.n., byoea 103 2,227 - - (1,770) 560
KomepuujanHa 6aHka
a.n., bawa Jlyka 8,956 2,297 - - (1,020) 10,233
Kombank MIHBECT
a.n., beorpag - 702 - (12) - 690
YKynHo 9,059 5,226 - (12) (2,790) 11,483

KomepuujanHa 6aHka a.n., beorpag je y Toky 2015. rogmHe MO OCHOBY TpaHCakuuvja ca 3aBUCHUM
YnaHumuama ocTBapuina HeToO HeraTMBHE KypCHe pasnuke y uaHocy of 18,622 xurbage avHapa (2014:
HEeTO NO3UTMBHE KypCHe pasnuke y naHocy oa 202 xursage gnHapa).
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38.2. Ocrana noBesaHa nuua

er,qVITVI M noTpaxueawa oA noBe3aHUX nuua

Mnacmaun

Nacra p.0.0., ComGop

BWLW Ttpape 4.0.0., Bpway
Anpokat Puctuh Cawa, Kpywesal,
MEMNACT ga.0.0., Kpywesau,
MEHTA g.o.0., Huw

JOY M&M pa.0.0., Beorpan

GP Company doo

HOBA MEKAPA poo Y>KVLIE
3NATUBOPCKN KATYH BEOIPALL
Dduanuka nuua

YkynHo

O6aBese

Nacra p.0.0., Com6op

BWLW Tpage a.0.0., Bpwau,

Angokat Puctuh Cawa Kpywesay,

MEMNACT g.0.0., Kpywesal,

MEHTA g.o.0., Huw

ABD COMPANJ p.0.0., Beorpan — y nuksuaauujn
AHdpunbuja

JOJ M&M p.0.0., Beorpan

Hosa nekapa A.0.0., Yuue

BnapaH Mepuwurh CP EnekTpoH, 3petsaHnH

FopaH JamkaHosuh, MAPBUH+ABAMUT KPYLLEBAL|
MATO C3P YXULE

MM EHepro 2010 a.0.0., ¥xuue

3NATUBOPCKN KATYH BEOIPAL

EBRD (Hanomena 33)

International Finance Corporation (Hanomena 33, 35)
uanuka nuua

YkynHo

Y xur-anama auHapa

2016. 2015.
YkynHo YkynHo
347 - 347 1,010 - 1,010
- - - 1,763 919 2,682
1 - 1 1 - 1
1 - 1 132 - 132
1 6,000 6,001 1 6,000 6,001
- - - 1 - 1
- - - 1 - 1
1 - 1 1 - 1
1 - 1 - - -
452,323 66,722 519,045 76,550 15,864 92,414
452,675 72,722 525,397 79,460 22,783 102,243
Mpumrbenn
JOeno3ntu KpeauTn YkynHo Odeno3ntn Mpumrbexn kpeauT™ Ykynvo
2,600 - 2.600 1,618 - 1,618
13 - 13 6 - 6
2 - 2 1 - 1
733 - 733 1,240 - 1,240
1,237 - 1,237 516 - 516
- - - 12 - 12
- - - 4 - 4
- - - 26 - 26
801 - 801 788 - 788
21 - 21 22 - 22
7 - 7 12 - 12
- - 1 - 1
800 - 800 14 - 14
16 - 16 - - -
- 4,586,114 4,586,114 - 3,301,280 3,301,280
- 6,173,615 6,173,615 - 7,905,696 7,905,696
491,541 - 491,541 323,032 - 323,032
497,771 10,759,729 11,257,500 327,292 11,206,976 11,534,268
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38.  MOBE3AHA JNIULIA (HacTaBak)

38.2. Kpegutu n notpaxuBara of noBe3aHUX nuua (HactTaBak)

Mpuxoam
ABD COMPANJ p.0.0., Beorpag — y nuksugaumju
Jlacta a.0.0., Combop
BUWLLU Tpage A.0.0., Bpwau,
ApsokaTt Puctuh Cawa Kpywesauy,
MEMJIACT g.o.o0., KpyweBauy,
MEHTA g.0.0., Huw
HoBa nekapa 4.0.0., Yxuue
opaH JamuwaHosh MAPBUH+A3AMUT, Kpyliesaly
MM EHepro 2010 g.o.0., Yxuue
BnapaH Mepuwnh CP EnektpoH, 3peraHnH
3NATUBEOPCKN KATYH BEOIPA
du3nyka nuua

YKynHo npuxoau

Pacxoau
Jlacta g.0.0., Comb6op
EBRD
International Finance Corporation
MEMJIACT g.o.o., Kpywesay,
MEHTA g.0.0., Huw
HoBa nekapa 4.0.0., Yxuue
MM Enepro 2010 g.0.0., Yxxuue
dusnyka nuua

YKynHo pacxoaum

Heto pacxoau

2016.
KamaTe HakHage YKynHo
- 2 2
61 188 249
14 10 24
- 6 6
2 55 57
- 333 333
- 73 73
- 25 25
- 28 28
- 6 6
- 56 56
27,636 9,116 36,752
27,713 9,898 37,611
2 - 2
134,645 914 135,559
374,220 35,354 409,574
1 - 1
1 - 1
1 - 1
1 - 1
5,701 6,184 11,885
514,572 42,452 557,024
(486,859) (32,554) (519,413)
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38.  MOBE3AHA JIULIA (HacTaBak)

38.2. Kpegutu n notpaxuBara of noBe3aHUX nuua (HactTaBak)

Mpuxoam
ABD COMPANJ p.0.0., Beorpag — y nuksugaumju
Jlacta a.0.0., Comb6op
BUWLLU Tpage A.0.0., Bpwau,
IOECK p.o.0., beorpag
ApsokaT Puctuh Cawa Kpylieay,
MEMJIACT g.o.o0., KpyweBauy,
MEHTA fg.0.0., Huw
MATO C3P YXXUUE
JOJ M&M pg.o.0., Beorpag
HoBa nekapa 4.0.0., Yxuue
MM EHepro 2010 g.o.0., Yxuue
NopaH JamnwaHosh MAPBUH+A3AMUT, Kpyluesaly
BnagaHn Mepuwmh CP EnektpoH, 3peraHnH
YHuBep3anteT CUHIMAYHYM
EBRD
dusnyka nuua

YKynHo npuxoau

Pacxoou

Jlacta a.0.0., Combop

BUWLLU tpage 4.0.0., Bpwau,
MEMJIACT g.o.o0., KpyweBauy,
MEHTA g.0.0., Huw

EBRD

International Finance Corporation
du3nyka nuua

YKynHo pacxoau

Heto pacxoau

2015.
KamaTe HakHage YKynHo
- 1 1
259 212 471
59 88 147
- 33 33
- 6 6
43 46 89
- 308 308
- 6 6
- 11 11
- 150 150
- 3 3
- 19 19
- 4 4
- 1 1
- 77 77
6,210 5,518 11,728
6,571 6,483 13,054
KamaTte Haknage YKynHo
7 37 44
- 63 63
5 - 5
5 - 5
136,345 - 136,345
371,601 585 372,186
6,747 4,636 11,383
514,710 5,321 520,031
(508,139) 1,162 (506,977)
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38.3 bBpyto m Heto npumawa M3BpwHor opbopa BbaHke, YnpaBHOr ogbopa m OpbGopa 3a
peBu3njy cy cnegeha

Y xurbapgama guHapa
31. peuembap 31. peuembap

2016. 2015.
BpyTo npumama
M3BpLuHu ogbop 156,079 110,522
HeTo npumama
W3BpLuHm ogbop 136,966 96,255
BpyTo npumamna
YnpasHu ogbop n Opbop 3a peBusujy 39,414 29,720
HeTo npumama
YnpasHu ogbop n Opbop 3a peBusunjy 24,223 18,783

Y Toky 2016. rogvHe gowno je Ao uameHe uvnaHoBa M3BpHor ogbopa n no ToM ocHoBy ucnnaheHe cy
YrOoBOpPEHe HakHaZe 3a crnopa3yMHM packui ca TpeTMaHoOM 3apafe, LTOo je AUPEKTHO yTuuano Ha nopact
nckasaHux OpyTo 1 HETO NpUMakba.

Ha gaH 31. geuembpa 2016. roanHe yKymnHO KpeguTa U ocTanux notpaxueaka of uYnaHoBa /3BpLuHor,
YnpasHor n Ogbopa 3a peBuanjy nsHocu 36,251 xurbagy anHapa (2015: 119,185 xurbaga guHapa).

39. HEYCAITIALLEHM n3BOOU OTBOPEHUX CTABKW N HEPEAJITUSOBAHE ANBUAEHAOE

Ha ocHoBYy aHanuae usspLieHor pegoBHor [loauvwkber nonnca Ha aaH 31. geuembpa 2016. rogmHe, baHka
“ma HeycarnalleHe 13BoAe OTBOPEHMX CTaBKU 3a 24 KnnjeHTa ca HaBeAEHUM pasfioroM ocrnopaBaka.

HeycarnaweHn wu3BoaM 3a cefaM KnvjeHaTa OOHOCE Ce Ha KNWjeHTe Koju ocrnopaBajy M3HOC
noTpaxuBakwa 3a AaTte aBaHce, NoTpaXxuBawa Mo OCHOBY usgatux dakTypa, NoTpaxuBara Mo OCHOBY
3aKyrnHuHe y YKynHoM u3Hocy of 15,186 xurbaga anHapa. lNoTpaxuBara N0 OBOM OCHOBY MCMpaBibeHa
Cy Y MYHOM U3HOCY.

3a yeTupm KnujeHTa HeycarnaweHu N3HoCU OfHOCe Ce Ha BaHOUNAHCHE CTaBKe MCKa3aHMX HEeoMo3nBMX
obaBe3a 3a HeMnoBy4YeHe KpeauTe, OcrnopaBake M3Hoca NpUKasaHMx y MMCMy O HaMepama, OcropaBaHe
canga Ha nojegvHMMm naptumjama rapaHuuvja Ha gad 31.12.2016. y ykynHom mnaHocy of 28,355 xurbaga
OvHapa. TpuHaecT KhujeHTa ocrnopaBa M3HOCE: MOTpaXKuBaka Mo OCHOBY HakHaga gomaher u nnaTtHor
npoMeTa ca MHOCTPaHCTBOM, U3HOC AOCMENor aHymTeTa, HauyMHa obpadyHa 3aTe3He Kamarte Yy YKYNHOM
nsHocy of 2,113 xurbaga auHapa.

M3Hoc ucnpaBku BpeQHOCTM 3a NOTpaxuBawa Koja Cy OCnopeHa (M U3HOC pesepBucara 3a bunaHcHe
cTaBke) ogpeheH je nonuTUKoM KpeauTHor puauka baHke.

BaHka je y KOHTMHYMpaHOM MpoLecy ycarnallaBaka OCMOPEHUX CTaBKU.
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HAMOMEHE Y3 NOJEOAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. rognHe

39. HEYCAIMALUEHU n3BOON OTBOPEHUX CTABKU U HEPEAITM3OBAHE OUBWUOEHOE
(HacTaBak)

HepeanusoBaHe auBngeHpe
HepeanusoBaHe anBngeHae 3a ucnnaty y 2016. roamHun nsHoce:

- u3 2014. roguHe 1,934,065 xurbaga guHapa 3a npedepeHuuvjanHe akuuje n 28,686 xurbaga
AvHapa 3a npuopuTeTHe) (HanomeHa 36.1).

- ToTteHuujanHe obaBe3e 3a ucnnaTy NPUOPUTETHUX AMBUOEHOW HA OCHOBY oOpadyHa 3a 2015.
roanHy nsHoce 23,530 xurbaga guHapa (HanomeHa 36.1).

MoTeHuunjanHe obaBese 3a ucnnaty NPUOPUTETHUX OUBMAEHAW Ha OCHOBY obpadyHa 3a 2016. roguHy
nsHoce 16,808 xwurbaga avHapa (HanomeHa 36.1).

40. OOrAHAJN HAKOH JATYMA BUITAHCA CTAHKBA

Y cknagy ca npecygom BpxoBHor kacaumoHor cyaa lNMpe.6p 275/2015 op 06.10.2016. rognHe kojom je
ycBojeHa peBusnja KomepuwujanHe ©OaHke, a pagu ucnnate baHum CBMX cpedcTtaBa koja cy nyTtem
npuUHyOHe Hannarte ckMHyTa ca pavyHa baHke y kopucT knvjeHTa VIHTepekcnopT-cTedajHa maca beorpag,
(mo ocHoBy Pellewa 0 m3Bpewy npuBpegHor cyga y beorpagy WN-166/15 og 17.09.2015. roguHe),
BaHka je gaHa 24.02.2017. roguHe npumuna ynnaty y nsHocy og 562,745 xurbaga AvHapa. Ynnatom Ha
payyH BaHke knujeHT MIHTepekcnopT — cTeyajHa Maca M3BPLUMO je HadOKHaAy NPETXOOHO MPUMIbEHOT
n3Hoca of 560,837 xurbaga guHapa yBehaHor 3a cygcke TpOLIKOBe M Takce y nsHocy og 1,907 xurbaga
OvHapa.

Ha penoBHoj cegHuum CkynwtHe BaHke koja je ogpxxaHa aaHa 25.01.2017. roguHe AOHeTa je ogfiyka o
npodaju akumja n3 noptcdonna baHke y cnegehum npaBHuM nuuuma: Jyomec Ganka a.n. Beorpap,
Monutuka a.n. beorpan, Komnanuvja JyHaB ocurypane a.a.0. beorpaa, beorpancka 6epsa ag beorpag n
TpxuwTe HoBUa a.a. beorpag.

BaHka je y nocTynky m3bopa HoBor unaHa MsBpluHor opbopa 3agyxeHor 3a nosuvuunjy CFO (MnaeHu
PUHAHCKjCKM n3BpLUUNIaL).

Huje Guno ppyrux 3HadajHux pgorafaja mocne gaTyma MW3BeELWUTajHOr nepuvoda Koju ©Ou 3axTteBanu
Kopekuuje nnm obenogarwmBarwe y HanomeHama y3 npunoxeHe ®duHaHcujcke ussellTaje baHke Ha 31.
neuembap 2016. roguHe.
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HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2016. roauHe

41. OEBU3HU KYPCEBMU

[eBunaHu kypcesu ytBphieHn Ha meflybaHKapcKoM cacTaHKy AEeBU3HOr TPXULUTa NpUMEHEHN 3a npepavyH
noavuuja GunaHca cramwa y AuHape Ha aaH 31. geuembpa 2016. u 2015. roguHe 3a rnojeauHe rnaeHe
BarnyTe cy:

31. peuembap 31. geuembap

2016. 2015.
usD 117.1353 111.2468
EUR 123.4723 121.6261
CHF 114.8473 112.5230

Y Beorpapgy, gaHa 22. mapta 2017 roguHe.
Motnucaxo y ume KomepuujanHe 6axke a.4., beorpaa;

{ g — g 0fF a +
- -~ / &""’(’ \ b ! >

’ (/ CnaRana Jenuh . Y, Alexander Picker
3ameHuk npeacenHuka MsspLuHor ogbopa baHke "~ MpepcenHuk UsepLuHor ogbopa

144



KOMEPUUJA/THA BAHKA A.A., BEOIPAA

®UHAHCUJCKN U3BELWUTAJU 3A FOAUHY
KOJA CE 3ABPLUU/A 31. AELIEMBPA 2016.
rOAVHE



KOMEPUUJANTHA BAHKA A.A., BEOIPA[

CAOPXAJ

Strana
M3BeLUuTaj He3aBUCHOI peBnsopa 1-2
BunaHc ycnexa y nepuogy og 01.01.2016. roguHe go 31.12.2016. roguHe 3
M3BewuTaj 0 ocTanom pesyntaty y nepuoagy og 01.01.2016. roguHe go 31.12.2016. roguHe 4
BunaHc ctawa Ha gaH 31.12.2016. roanHe 5
M3BewlTaj 0 npoMeHama Ha Kanutany y nepuoay og 01.01.2016. roguHe go 31.12.2016.
roavHe 6-7
M3BeLwuTaj 0 TOKkoBMMaA rotoBuHe y nepuoay og 01.01.2016. roguHe go 31.12.2016. roguHe 8
HanomeHe y3 hMHAHCUjCKe u3BeLlTaje 3a roguHy 3asplueHy 31.12.2016. roguHe 9-146

FoguwmKM n3BeLwTaj 0 nocnoBawy baHke
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IZVESTAJ NEZAVISNOG REVIZORA
AKCIONARIMA KOMERCIJALLNE BANKE A.D. BEOGRAD

Izvestaj o finansijskim izveStajima

Izvrsili smo reviziju priloZzenih pojedinacnih finansijskih izveStaja Komercijalne banke a.d, Beograd (u
daljem tekstu: “Banka™) koji obuhvataju bilans stanja na dan 31. decembra 2016. godine, bilans uspeha,
izve§taj o ostalom rezultatu, izveStaj o promenama na kapitalu i izveStaj o novéanim tokovima za godinu
koja se zavrsila na taj dan, kao i pregled znacajnih racunovodstvenih politika i ostalih napomena uz
pojedinacne finansijske izvestaje.

Odgovornost rukovodstva Banke za finansijske izvestaje

Rukovodstvo Banke je odgovorno za pripremu i objektivno prikazivanje ovih pojedinacnih finansijskih
izve$taja u skladu sa Medunarodnim standardima finansijskog izvesStavanja kao i za interne kontrole koje
rukovodstvo smatra neophodnim da omoguée pripremu pojedinaénih finansijskih izveStaja koji ne sadrze
materijalno znagajne pogresne iskaze, nastale usled prevare ili greSke.

Odgovornost revizora

Nasa je odgovornost da izrazimo misljenje o pojedinacnim finansijskim izvestajima, na osnovu revizije
koju smo izvrsili. Reviziju smo izvr$ili u skladu sa Standardima revizije primenljivim u Republici Srbiji. Ovi
standardi nalaZu da se pridrzavamo etickih normi i da reviziju planiramo i izvr§imo na nacin koji
omogudava da se, u razumnoj meri, uverimo da pojedinacni finansijski izveStaji ne sadrze materijalno
znacajne pogresne iskaze.

Revizija obuhvata sprovodenje procedura u cilju prikupljanja revizorskih dokaza o iznosima i
obelodanjivanjima u pojedinaénim finansijskim izvestajima. |zbor revizorskih procedura zavisi od procene
revizora pri €emu se uzima u obzir i ocena rizika da li pojedinacni finansijski izveStaji sadrZze materijalno
znadajne pogredne iskaze nastale usled prevare ili greske. Vr8eci procenu takvog rizika, revizor razmatra
i interne kontrole bitne za pripremu i objektivno prikazivanje pojedinacnih finansijskih izveStaja, u cilju
kreiranja odgovarajuc¢ih revizorskih procedura u skladu sa okolnostima, ali ne i u cilju izraZzavanja
miljenja o efikasnosti internih kontrola Banke. Revizija takode ukljuuje ocenu opravdanosti primene
odgovarajuéih raéunovodstvenih politika i raunovodstvenih procena izvrSenih od strane rukovodstva,
kao i ocenu opste prezentacije pojedinacnih finansijskih izveStaja.

Smatramo da su revizorski dokazi koje smo prikupili dovoljni i odgovarajuc¢i da obezbede osnovu za
izraZzavanje naseg misljenja.
Misljenje

Po nasem misljenju, pojedinaéni finansijski izvestaji prikazuju objektivno i istinito finansijsko stanje Banke
na dan 31. decembra 2016. godine i rezultate njenog poslovanja i novcane tokove za godinu koja se
zavrsila na taj dan, u skladu sa Medunarodnim standardima finansijskog izveStavanja.
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lzveStaj o drugim pravnim i zakonskim zahtevima

IzvrSili smo pregled godi$njeg izveStaja o poslovanju Banke. Rukovodstvo Banke je odgovorno za
pripremanje godiSnjeg izveStaja o poslovanju u skladu sa propisima Republike Srbije. Nasa odgovornost je
da ocenimo da [i je godiSnji izveStaj o poslovanju uskladen sa godiSnjim pojedinaénim finansijskim
izveStajima za istu poslovnu godinu. NaSe procedure u vezi godiSnjeg izvestaja o poslovanju su bile
ograni¢ene na procenjivanje da li su racunovodstvene informacije prikazane u godiSnjem izveStaju o
poslovanju uskladene sa godiSnjim pojedinacnim finansijskim izvestajima i nisu uklju€ivale pregled ostalih
informacija uklju€enih u godi3nji izveStaj o poslovanju koje proisticu iz nerevidiranih finansijskih ili drugih
evidencija. Po nasem misljenju, ra¢unovodstvene informacije prikazane u godi$njem izvestaju o
poslovanju su uskladene, po svim materijalno znacajnim aspektima, sa pojedinaénim finansijskim
izvestajima Banke za godinu koja se zavrsila 31. decembra 2016. godine.

Ostala pitanja
Pojedinacni finansijski izveStaji Banke za godinu zavr$enu 31. decembra 2015.godine su revidirani od

strane drugog revizora koji je izrazio nekvalifikovano misljenje na ove finansijske izveStaje dana 6. aprila
2016. godine.

U Beogradu, 23. marta 2017. godine
Va /7
y i

-~ \
Tehewo, Cworome

Jelena Cvorovié¢
Ovlaséeni revizor
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KOMEPLUWJA/NTHA BAHKA A.[l., BEOTPA[

BU/TAHC YCMEXA
3a roguHy Koja ce 3aBpwiaBa 31. geuembpa 2016. roguHe
(Y xumapama gmuHapa)

Mpuxogu og kamaTta
Pacxopgu on kamaTta

HeTto npuxoau og kamarta

Mpuxoam of HakHaga v nposusnja
Pacxogu of HakHaga u npoBunsKja

HeTto npuxopu o HakHaga u NpoBu3Kja

HeTo go6utak no ocHOBY hUHAHCU]CKUX CPefCTaBa HaMeHeHUX
TProBakby

Heto ry6uTtak/(no6utak) no ocHOBY hMHaHCKjCKUX cpeacTaBsa
pacnonoXxusux 3a npogajy

HeTo pacxon oa kypcHux pasnuka u echekara yroBopeHe BanyTHe
Knaysyne

HeTo go6utak no ocHoBY MHBeCTALM]a Y NPUAPYKEHa APYLUTBa U
3ajegHuyYke nogyxsare

OcTanu NocnoBHM NpUXoan

HeTo pacxop no ocHoBy oGe3Bpeherba hMHAHCUjCKUX cpefcTaBa
U KPEAUTHO PUSUYHUX BAHBMNAHCHUX CTaBKu

YKynaH nocsioBHU npuxog

TpoluKoBM 3apafa, HakHaAa 3apafa U 0CTanu NMYHN Pacxoan
TpolikoBu amopTusayuje
OcTanu pacxoau

(F'y6urak) / flo6urak npe onopesusarba

Oob6utak of KpeMpaHUX OANOXKEHUX NOPECcKNX CpeacTaBa U
CMatberba ofiI0XkeHux nopeckux obasesa

ly6utak o cmMarbera Of0XKEeHNX NOpPecknx cpeacTasa u
Kpeuparba onoMeHux nopeckux obasesa

(Fy6utak) / flobutak Tekyhe roguHe

3apaga no akuuju
OcHoBHa 3apafa no akuyuju
YmameHa (passofreHa) 3apaga no akumjun

2015.

HanomeHa 2016. KopurosaHo *
8 16,689,075 19,094,582
8 (3,226,341)  (5,326,500)
13,462,734 13,768,082

9 6,252,370 6,004,106
9 (1,435,056) (1,104,159)
4,817,314 4,899,947

10 70,478 3,186
11 69,062 (8,664)
12 (9,282) (13,439)
13 5,143 o
13 573,235 460,419
14 (14,907,539) (13,008,526)
4,081,145 6,101,005

15 (4,498,212) (4,121,590)
16 (666,025) (797,401)
17 (7,294,544) (7,357,899)
36 (8,377,636) (6,175,885)
18 314,453 114,554
18 - 27)
(8,063,183) (6,061,358)

(0.480) (0.362)

(0.480) (0.362)

HanomeHe Ha HapeAHUM cTpaHaMa
YMHEe CacTaBHM €0 0BUX PUHAHCUjCKMX U3BeLLTaja.

*OppeheHn M3HOCK NpeacTaB/beH OBAAe He 0AroBapajy U3HOCMMa U3 PUHAHCH]CKMX usBewTaja3a 2015.

rOAUHY U oapa)<aBajy yHeTe kopekuuje (HanomeHa 3.1.)

OBu huHaHCHjckn u3BeLuTaju cy ofobpeHu of crpaHe WUsspluHor ogbopa Komepuujante 6aHke a.a.,

Beorpap Ha gaH 22. mapTa 2017. roguHe.

MoTnucaHo y ume Komepuujante 6aHke a.g., Beorpap: R
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KOMEPLIMUJA/THA BAHKA A.Q., BEOITPA[

MU3BELWITAJ O OCTA/IOM PE3YNTATY
3a roguHy Koja ce 3aBpLuaBa 31. geyembpa 2016. roguHe
(Y xumwagama guHapa)

HanomeHa

2016.

2015.
KopurosaHo *

(r'y6uTak) / Jo6utak Tekyhe roguHe

Ocrtanu ykynaH pe3ynrar

Moeehatbe/CMarbetse peBanop1saluoHUX pesepeu no

OCHOBY OCHOBHUX cpefcTasa 18

AKTyapcKku rybuum 18; 34
HeTto nosehare no 0CHOBY NpoMeHe thep BpefHoCTH

yyelwlha y KanuTany u xapTuja og BpEAHOCTH

pacnosnoXuBKUx 3a npoaajy 18
F'y6butak no ocHOBY Nope3sa koju ce oAHOCU Ha ocTanu

pesynTaT nepuoga 18

OcTanu yKynaH pesyntar nepuoga, nocne nopesa

YKynaH pesynraTt nepuopa

HanomeHe Ha HapefgHWM cTpaHaMa

(8,063,183)

(6,061,358)

58,580 (234)
(3,626) (34,552)
626,803 1,990,515
(96,549) (293,378)
585,208 1,662,351
(7,477,975) (4,399,007)

YMHE CacTaBHM €0 OBUX PUHAHCUJCKUX U3BELUTAja.

*OppeheHn U3HOCU NpeAcTaB/beHU OBAE He 0AQroBapajy U3HocKUMa 13 puHaHcujckmx ussellTaja3a 2015.

rogvHy 1 ogpaxkasajy yHeTe Kopekuuje (Hanomena 3.1.)

OBu chrHaHCUjcku usBeLTaju cy ogobpeHu op ctpaHe UsepluHor ogbopa KomepuwjanHe 6aHke a.n.,

Beorpapg Ha gaH 22. mapta 2017. roguHe.

MotnucaHo y ume KomepuujanHe 6aHke a.g., beorpag:
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KOMEPLIUJATTHA BAHKA A.[l., BEOITPAQ

BUNAHC CTAHA
Ha pan 31. peyem6pa 2016. roguHe
(Y xumagama guHapa)

AKTUBA

FoToBMHa U cpefcTBa Kof LeHTpanHe 6aHke

®duHaHcKjcka cpegcTBa no hep BpeaHOCTN Kpo3 GunaHc
ycnexa HamereHa TProBatby

duHaHcujcka cpegcTBa pacnonoMuBsa 3a npoaajy
MuHaHcujcka cpeacTsa Koja ce gpxe go gocneha

KpeauTtu u notpaxusBatba og 6aHaka u gpyrux GUHaHCUjCKUX
opraHu3auuja

KpeauTu 1 noTpaxuBama o KOMUTEHaTa

WHBecTuumMje y 3aBUCHa ApYLUTBA

HemarepujanHa ynaratba

HekpeTHuHe, nocTpojera U onpema

MHBeCTULMOHE HEKPETHUHE

Tekyha nopecka cpegcrtea

CranHa cpeAcTBa HaMeHEeHa Npoaaju 1 cpeacTeBa NocnoBama
Koje ce o6ycTaBrba

Ocrana cpegcrtea

YKynHa akTusa

NMACUBA

OenosuTu u octane o6asese npema 6aHkama, Apyrum
(hrHAHCUjCKUM OpraHu3ayujama u LeHTpanHoj 6aHum
[Oeno3utun u octane o6asese npema ApPYrMM KOMUTEHTMA
Cy6opanHupaHe obasese

Pe3sepBucamwa

OgnoxeHe nopecke o6asese

Ocrane o6aBese

YKynHe o6aBe3e

Kanutan

AKUMjCKM KanuTan K eMUCUOHA NpeMuja
fo6utak

F'y6urak

Pe3epBe

YKynaH kanutan Koju npunaga snacHuyuma baxke

YkynHe o6aBe3e u kanutan

31.12.2015.

HanomeHa 31.12.2016. KopuroBaHo * 01.01.2015.
19 55,153,209 63,523,715 68,547,389
20 242,920 851,056 121,634
21 136,123,853 128,756,408 95,481,249
22 = - 51,442
23 40,601,413 16,844,000 34,737,605
24 150,411,409 162,742,565 185,377,035
25 2,611,859 5,480,888 5,480,888
26 362,507 216,830 405,774
27 5,856,458 6,139,572 6,329,077
28 2,217,816 2,744,026 2,581,144
18 " 37,017 73,835
29 183,170 63,314 84,227
30 6,252,855 6,040,483 6,990,225

400,017,469 393,439,874 406,261,524
31 7,834,962 17,159,317 23,743,018
32 322,621,360 300,005,903 301,954,911
33 6,178,390 6,077,962 6,036,680
34 1,787,294 2,109,020 1,640,595
18 23,592 329,258 150,407
35 6,147,569 4,920,368 3,189,109
344,593,167 330,601,828 336,714,720

36
40,034,550 40,034,550 40,034,550
349,698 179,550 6,755,855
(8,063,183) (6,061,358) =
23,103,237 28,685,304 22,756,399
55,424,302 62,838,046 69,546,804
400,017,469 393,439,874 406,261,524

HanomeHe Ha HapegHUM CTpaHaMa
YMHEe CacTaBHM [e0 OBMUX (PMHAHCU]CKMX U3BELUTAja.

*OppefeHn USHOCK NpefACTaB/bEHN 0BAE He ofroBapajy usHocuma us puHaHcujcKux useeLTaja 3a 2015.
roAuHy U ogpa)kasajy yHeTe Kopekuuje (HanomeHa 3.1.)

OBu PUHAHCUjCKK MU3BeLUTaju cy opnobpeHu op cTpaHe M3BpLuHor ogb6opa KomepuyujanHe 6aHke a.n.,

Beorpapg Ha paH 22. mapta 2017. roguHe.

MoTtnucaHo y ume KomepuujanHe 6aHke a.g., beorpaa:
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KOMEPLWJANHA BAHKA A.[., BEOTPA[

WU3BELUTAJ O MPOMEHAMA HA KAMUTANY

Y nepuopgy oa 1. jaHyapa go 31. neyembpa 2016. roguHe

(Y xwwagama guHapa)
Akymynu-
A P Pesepse u3 paHu
kanutan npemuja 3ayuoHe  [obuTU U ocTane pesynrar YKkynHo
Ct G P pesep t H
36) 36) 36) (HanomeHa 36) 36) 36)

Cramse 1. Janyapa 2016. roguHe 17,191,466 22,843,084 3,749,864 24,935,440 (5,881,808) 62,838,046
y6utak Tekyhe rogune Ls = = - (8,063,183) (8,063,183)
OcTanu yKynaH pe3ynTar, nocne nopesa
Moeeh JUOHUX Nno 0CHOBY OCHOBHUX CpeAcTaBa = - 58,580 & B 58,580
Heto hatbe nNo OCHOBY Np: dep ™Y h
y KanuTtany v xapTuja o BpeAHOCTH PacnonoXuBuxX 3a npoaajy L & 615,885 o - 615,885
AKTyapcku rybuumn L ¥ (3,626) % - (3,626)
MNopecku ehekTy ocTanor yKynHor pesynrara » - (85,631) " 5 (85,631)
OcTtanu ykynaH pe3ynTaTt nepuofa, nocne nopesa - - 585,208 2 i 585,208
YkynaH pe3ynrtar nepuoga E = 585,208 L (8,063,183) (7,477,975)
Mokpuhe ry6utka us 2015. roguHe U3 3aKOHCKUX pesepsu v Hep.ao6. = - = (6,143,612) 6,143,612 5
0O6aBese nNo 0CHOBY AMBUACHAU L - - & (23.531) (23.531)
Do6uuyu on p (ethekaT amop ) - - (23.663) L 23.663 -
Ocrana noBeharba/cMmatberba ® = “ ® 87,762 87.762
Crame 31. geyembpa 2016. rogune 17,191,466 22,843,084 4,311,409 18,791,828 (7,713,485) 55,424,302
Cramse 1. janyapa 2015. roguse 17,191,466 22,843,084 2,120,959 20,635,440 6,755,855 69,546,804
ry6utak Tekyhe roguxe " - & = (6,299,631) (6,299,631)
Kopekuyuja (HanomeHa 3.1) » B 8 & 238,273 238,273
KopuroBaH ry6utak Tekyhe roguHe B - L - (6,061,358) (6,061,358)
Ocranu yKkynaH pesynrar, nocse nopesa
Cmarberbe peBanopusalnoHuX pesepsy No 0CHOBY OCHOBHUX CpeAcTaBa & # (234) - - (234
HeTtor h no 0CHOBY Np ¢hep BpeaHocTH yyewwha
Y KanuTtany 1 xapTuja o BpeAHOCTU PAcnosoXuBKX 3a npogajy - - 645,763 = - 645,763
Qed 6



KOMEPLUWUJANHA BAHKA A.[., BEOTPA[

WU3BELLUTAJ O MTPOMEHAMA HA KAMUTANY
Y nepuopy og 1. janyapa go 31. geyembpa 2016. roguHe
(Y xnwmwapama guHapa)

PeBanopu- Pesepse u3 Akymynu-
A E Ao6uTH U ocTane paHu
Kanutan npemuja pesepBe pesynTar YKynHo
Kopekyuja (HanomeHa 3.1) E = 1,344,752 - s 1,344,752
KopurosaHo HeTO h no o0CHOBY thep Bp! TH yvewha
Y Kanutany 1 xapTuja og Bp TH P 3a npopaajy # - 1,990,515 & - 1,990,515
AKTyapcku rybuyu & = (34,552) = - (34,552)
Mopecku edhekTu ocTanor yKynHor pesynrara L. - (91,665) » < (91,665)
Kopekuyuja (HanomeHa 3.1) - & (201,713) - - (201,713)
KopuroBaHu nopecku eeKkTi 0CTanor yKynHor pesysarara = - (293,378) = » (293,378)
OcTanu yKynaH pesynraT nepuoga, nocse nopesa L & 1,662,351 5 o 1,662,351
YKynaH pe3ynrar nepuofia L = 1,662,351 = (6,061,358) (4,399,007)
Mpexoc gena fo6uty 3a 2014roavHy y 3aKOHCKe pesepse a E a 4,300,000 (4,300,000) =
O6aBe3e No 0CHOBY AUBMAEHAN & L & - (1,962,751) (1,962,751)
O6aBe3a no ocHoBy y4eluha 3anocnerux y Ao6utu - L = - (347,000) (347,000)
[o6uuu on p (ecbekat amop ) s = (33,446) - 33,446 #
Crame 31. geyem6pa 2015. rogune 17,191,466 22,843,084 3,749,864 24,935,440 (5,881,808) 62,838,046
HanomeHe Ha HapefHUM CTpaHama
YMHe cacTaBHU Ae0 OBUX PUHAHCUjCKUX U3BELLITAja.
OBU thuHaHCKjCKKU u3BeLUTaju cy opobpeHu of cTpaHe UsepLuHor ogbopa Komepuujante 6aHke a.n., Beorpaa Ha paH 22. mapTa 2017. roguHe.
MoTtnucaHo y ume KomepuujanHe 6aHke a.n., Beorpan: )
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KOMEPUUJANNTHA BAHKA A.[l., BEOITPA[

BUTAHC TOKOBA NOTOBUHE
3a roguHy 3aBpuieHy 31. geuem6pa 2016. rogure

(Y xumwagama guHapa)

2016. 2015.
A. TOKOBU rOTOBUHE U3 NOCNOBHUX AKTUBHOCTU
MpunuByu roToBUHE K3 NOCNIOBHUX aKTUBHOCTH 24,168,618 24,993,470
Mpunueu og Kamata 17,682,430 18,907,936
Mpunueu oa HakKHana 6,248,817 5,905,480
MpunxMBM N0 OCHOBY OCTaNUX NOCNOBHUX AKTUBHOCTU 221,659 176,478
MpunueK og auBMAEHAU 1 yyewha y nobutky 15,712 3,576
OpmuByu roToBUHE U3 NOCNOBHUX aKTUBHOCTH (16,181,571) (17,173,857)
Opgnueu No OCHOBY Kamata (4,299,376) (5,916,977)
Opanuewn No 0CHOBY HakHada (1,434,203) (1,107,769
Ognueu nNo 0CHOBY 6pyTO 3apaaa, HakHafa 3apaAa M APYrux IMYHKMX pacxoaa (4,399,017) (4,091,120
OpnuBM NO OCHOBY Nopesa, A0NPMHOCA M APYruX AabuHa Ha TepeT npuxoaa (805,896) (786,499)
OanuBK No OCHOBY APYrMX TPOLLIKOBA NOCNOBaHha (5,243,079) (5,271,492)
HeTo npunuB roToBMHE U3 NOC/IOBHUX AKTUBHOCTH npe noBeharba UK cMametha y nnacMaHuma u
AenosuTuma 7,987,047 7,819,613
Cmarberse nnacmaHa u noBehame genosura U octanux obasesa 35,586,694 25,553,710
Cmarserbe KpeauTa 1 noTpaxuvearba of 6aHaka, Apyrux dMHaHCKjCKUX opraHuaauuja, yeHtpante 6aHke u
KOMUTEHaTa - 25,553,710
CmMatrberse (hMHAHCUJCKUX CpeacTaBa Koja ce MHULUjanHo npu3Hajy no thep BpeaHOCTU Kpo3 BunaHc ycnexa,
(hMHAHCHjCKMX CPeACcTaBa HaMeHeHUX TProBakby M OCTanNX XapTuja oa BPeAHOCTH Koje HUCY HamerbeHe
WHBECTUPakbY 12,275,923 &
MNoseharse genosuTta u octanux o6aBesa npema 6aHkama, ApYruM IMHAHCUJCKUM OpraHu3almjama,
LeHTpasnHoj 6aHuu U KOMUTEHTUMA 23,310,771 #
MoBsehare nnacMaHa U cMaketbe Y3eTUX fieno3uTa U octTanux obasesa (15,390,102) (10,334,942)
Moeeharbe kpeanuTa u NoTpauBarba of 6aHaka, Apyrux PUHAHCHJCKMX opraHu3auuja, ueHTpanHe 6aHke u
KomMUTEHaTa (15,390,102)
Moeeharse thMHAHCUJCKMX CPEACTaBa Koja Ce MHULM]janHo Npu3Hajy no thep BpeAHOCTM Kpo3 6unaHc ycnexa,
¢hMHaHCHjCKUX CPpeACTaBa HAMEHEHUX TProBaky M OCTaNuX XapTuja of BPe[HOCTU KOje HUCY HaMerbeHe
MHBECTUPaHLY (3,027,338)
Cmarberbe aenosuta U octanux obasesa npema 6aHkama, Apyrum UHAHCUJCKUM OpraHusalmjama,
UeHTpanHum 6aHKama u KOMUTEHTUMA (7,307,604)
HeTto npunuB roToBMHe U3 NOC/IOBHUX aKTUBHOCTMU Npe nopesa Ha RobuT 28,183,639 23,038,381
Wcnnahene auBugeHae (119,477) (403)
HeTto NpunmMB roTOBUHE U3 MNOCNOBHMUX AKTUBHOCTH 28,064,162 23,037,978
E. TOKOBU FOTOBUHE U3 AKTUBHOCTU UHBECTUPAHA
Mpunveu roToBUHE U3 aKTUBHOCTU MHBECTUPaHLA 38,321,634 28,572,615
Mpunueu og ynararba y MHBECTULMOHE XapTuje o4 BpeaHOCTH 38,321,128 28,543,487
Mpunueu og npoaaje HemMaTepujanHux ynararba, HeKPeTHUHA, NOCTPOjeHa u onpeme 506 27,522
Mpunue oa npoaaje MHBECTULNOHWX HEKPeTHUHA 1,606
OpnuBKM roToBUHE U3 aKTUBHOCTH MHBEcTUpaba (o 3041 go 3045) (55,450,645) (56,331,077)
OpanuBeM NO OCHOBY ynaraka Y UHBECTULWUOHE XapTuje of BPegHOCTH (54,924,710) (55,963,431)
0OanMBM 338 KYNOBUHY HEMaTepuUjanHux ynarara, HEKpeTHUHa, NOCTPOjerba U onpeme (525,935) (367,646)
Heto opnus roroBuHe W3 aKTUBHOCTH UHBECTUPabA (17,129,011) (27,758,462)
TOKOBU rOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA
Mpunusu rotoBUHE U3 BKTUBHOCTU hUHAHCUPaHba 122,944,052 120,246,775
Mpunueu No 0CHOBY y3eTUX KpeauTa 122,944,052 120,246,775
OpNMBY roTOBUHE U3 aKTUBHOCTU PUHAHCHPatba (135,370,304) (124,556,276)
OpnuBeu roToBUHE NO OCHOBY Y3eTUX KpeauTa (135,370,304) (124,556,276)
Heto npunuBe roroBuHe U3 aKTUBHOCTU PUHAHCUPabA o
Heto opnuBe rotoBuHE U3 aKTUBHOCTU (hMHaHCUpatba (12,426,252) (4,309,501)
CBET'A NPUIUBU FOTOBUHE 221,020,998 199,366,570
CBETrA O/IUBU TOTOBUHE (222,512,099) (208,396,555)
HETO NOBEHAHME MrOTOBUHE # -
HETO CMAHEHE MOTOBUHE (1,491,101) (9,029,985)
FOTOBUHA U TOTOBUHCKU EKBUBANEHTU HA MOYETKY rOAUHE 36,227,664 45,160,177
MO3UTUBHE KYPCHE PA3/TUKE 209,047 97,472
HEFATUBHE KYPCHE PA3/TUKE - -
FOTOBUHA U TOTOBUHCKW EKBUBAJIEHTU HA KPAJY MNMEPUOJA 34,945,610 36,227,664

HanomeHe Ha HapefHUM cTpaHama
YuHe cacTaBHU €0 0BUX (PUHAHCUjCKUX U3BELLITAja.

OBu chuMHAHCUjCKU U3BeLUTaju cy ogobpeHn of cTpaHe U3BpluHor og6opa KomepuujanHe 6aHKke a.g.,
Beorpap Ha gaH 22. mapTta 2017. roguHe.
MoTtnucaHo y ume KomepuujanHe 6aHke a.a., beerpag:

,

y )
//Z T /%, &’y e~p \‘Y , (

~ r / C
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KOMEPLUUJA/THA BAHKA A[l., BEOIPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuyembap 2016. roguHe

1. OCHUBAHE U NOC/TIOBAHE

KomepuujanHa 6aHka a.n., beorpaa (y pamvem TekcTy "BaHka') ocHoBaHa je 1. geuyembpa 1970. roguHe,
a TpaHcopMmucaHa je y akLuMOHapCKo ApyLuTBO 6. Maja 1992. roguHe. BaHka je pernctpoBaHa Kop
TproBuHckor cyaa y beorpaay 10. jyna 1991. roanHe, a 3aKOHCKU je npepeructpoBaHa y AreHuuju 3a
npuBpeaHe peructpe 14. anpuna 2006. roanHe. BaHka je gpobuna nossony 3a 6aHKapcKy AenaTHOCT of
HapogHe 6aHke Jyrocnasuje 3. jyna 1991. roguHe.

Hajsehe yyewhe y ynpas/bavykum akumjama baHke nmajy:

Peny6bnuka Cpbuja 41.74%
EBRD, NloHgoH 24.43%

BaHka je perncTtpoeaHa 3a obaB/mbame KpeaAuTHUX, AEenO3UTHUX U FapaHLlVIjCKI/IX nocsioBa, Kao " 3a
obaB/bare nocnoBa naaTHor npomeTa, y 3éM/bU U NHOCTPAHCTBY.

Ha paH 31. geuembpa 2016. roguHe, BaHky uMHe UeHTpana y beorpagy y ynuuu Ceetor Case 6p. 14,
23 dwmnujane n 208 ekcnosuTtypa Ha Teputopuju Cpbuje (31. geyembpa 2015. rogune: 24 cdunujane u
209 ekcnosutypa Ha Teputopuju Cpbuje).

Ha paH 31. geyembpa 2016. roanHe BaHka je umana 2,858 3anocnenux (31. gpeuembpa 2015. roguHe:
2,877 3anocnenux). NMopecku ngeHtucgmnkaymoHn 6poj baHke je 100001931.

2. OCHOBE 3A CACTAB/bAHE U MPUKABUBAHE OUHAHCUJCKUX USBELUTAJA
2.1. OcHoBe 3a cacTaB/batbe U NpuKasuBame YMHAHCUjCKUX U3BELUTAaja

MojeguHayvHn chuHaHCKjckM u3BewTaju BaHke (y parbem TekcTy “duMHaHCujcku u3BewTaju') 3a 2016.
roAMHY cacTaB/beHU CYy Y cknagy ca MehyHapogHum cTaHgapauma UHaHCUjCKOr M3BelUuTaBakba
(*“MCOU™).

MpunoMeHn hUHAHCUjCKU M3BELUTaju npeAcTaB/bajy nojeauHavHe uHaHCujcke usBeluTaje. BaHka
nocebHo cacTaB/ba U NpMKasyje KOHCoOMMAoBaHe hMHAHCUjCKe u3BeLUTaje y cknaay ca MehyHapoaHum
cTaHgapAaMMa (OMHAHCUjCKOr U3BeLUTaBakba.

Ob6jaB/beHu cTaHAapan M Tymadekwa Koju cy CTynUAKM Ha cHary y Tekyhem nepuoay obenogameHu cy y
HanomeHu 2.2., a O6jaB/beHM cTaHAapaou M TymMauverba Koju jowl yBeK HUCY nocTanu edeKTUBHMU,
obenopareHn cy y HanomeHu 2.3.

MpunoxeHu MHaAHCUjCKN M3BELUTAjU CY NpUKasaHu y popmaty nponucaHom Ognykom o obpacuuma u
cafpMuHu nosvuuja y obpacuymma dumHaHCHjckux nssellTaja 3a 6aHke (“Cnyx6eHu rnacHuk PC" 6p.
71/2014 v 135/2014).

DUHAHCHjCKM U3BELUTajU CY CacTaB/beHW Yy CKAagy ca HayesloM UCTOPUJCKOr TPOLLKA, OCUMM aKo je
[pyrayvje HaBeieHO Yy pavyHOBOACTBEHUM MOMUTUKAMA Koje Cy AaTe Y AasbeM TEKCTy.

BaHka je y cacTaB/batby OBUX (PUHAHCUjCKMX M3BELUTaja MpUMerbMBana pavyHOBOACTBEHE MOMUTUKE
obpasnoxeHe y HanomeHu 3.

®OuvHaHcujckn m3BewTaju baHke cy MckasaHuM y xwbapgama AuHapa. [lMHap npeacTaB/ba 3BaHUYHY
usBeLUTajHy Banyty y Peny6nuum Cpbuju.




KOMEPLUUJA/THA BAHKA A[l., BEOIPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuyembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLUTAJA
(HacTaBak)

2.2. U3meHe u gonyHe MCOMU unje cy cTynarbe Ha CHary u npumeHa o6aBesHu y Tekyhoj roguHu

YcBojeHe payyHOBOACTBEHE MOMUTUKE Cy Y CKMady ca OHMMA U3 MpeTxogHe hMHaAHCUjcke roguHe,
usyseB cnepgehux nsmerbeHnx MCOMU Koja cy ycBojeHa o cTpaHe BaHke of 1. jaHyapa 2016. roguHe:

e MPC 27: NojeguHa4yHu PhMHAHCUjCKM U3BeELUTAjU (M3MEHA)

M3meHe M gonyHe CTynajy Ha cHary 3a roguwre nepuoge oa 1. jaHyapa 2016. roguHe.
M3mMeHaMa 1 gonyHama je 4O3BO/bEHO €HTUTETMMA la KOPUCTE METOA KanuTana 3a npusHaBame
ynararwa y 3aBUCHa ApYyLUTBA, 3ajeHUYKe MopyxsaTe U NpuapyMeHa APYLUTBA Y HUXOBUM
nojeauHavyHUM (UHAHCUjCKUM uM3BewTajuma, WTo he nomMohu oppeheHMM 3aKoHOOaBCTBMMA
npenas Ha MCOW 3a nojeguHavHe (hUHAHCUjcKe W3BeLUTaje, CMakyjyhu TpoLlkoBe
ycarnawaBsara, Npu ToM He yMmawyjyhn o6bum uHpopmauuja [OCTYMHUX MHBECTUTOPUMA.
MeHaLMeHT BaHKe je NpMMeHMO NMPOMeHe OBOr cTaHAapaa Ha (hUHAHCUjCKO U3BeLUTaBambe.

e MPC 1: MNpeseHTauymnja hMHAHCHUjCKMX U3BELUTAja

N3meHe MPC 1 lMpe3seHTauunja MHAHCUjCKMX M3BeLUTaja Oxpabpyjy KommnaHuje y NpUMeHM
npochecnoHasiHe NpoLeHe y oanyunBary Koje nHdopmauuje he obenogaHuTM M Kako ga mux
CTPYKTYPUPAjy Y CBOjUM (hUHAHCUjCKMM U3BELUTajMMa. MI3aMeHe CTynajy Ha cHary 3a rogullke
nepuope of 1. jaHyapa 2016. roguHe. Yxe oKkycupaHe nusMeHama ce BuLle nojalumaBa MPC
1 Hero WITO ce MeHajy noctojehu 3axTeBU. MI3aMeHe ce ogHOCe Ha MaTepujanHoCT, pegocnen
HanoMeHa y3 huHaHcujcke M3BeLlTaje, 36upoBe N HLUXOBO pallyiataBabe, pavYyHOBOACTBEHE
NonMTUKe M npes3eHTaumjy CTaBkM ocTanor ykynHor pesyntata (OLW) koju npousmnasu wus
ynarawa no metogu ydewha. MeHayMeHT BaHKke je NnpuMeHMO NMpoMeHe OBOr CTaHAapAa Ha
(HMHAHCUjCKO U3BEeLUTaBaHbe.

e MPC 16 HekpeTHuHe, nocTpojetba u onpema, MPC 38 HemaTepujanHa ynarawa (M3MeHa):
Mojawrere NpuXBaT/bUBUX MeTofa o6pavyHa amopTusaymje

M3meHa cTyna Ha cHary 3a nepuoge Koju nouuwy 1. jaHyapa 2016. roguHe. M3meHa pgaje
popgaTtHe cMepHUUe O ToMe Kako Tpeba pga ce obpavyHaBa amopTusauuja HeKpeTHUHA,
nocTpojerba U onpemMe U HeMaTepujanHux ynarama. MismeHa nojawumasa npuHumne MPC 16 u
MPC 38 npema Kojuma npuxoau ofpa)aBajy €KOHOMCKe KOPUCTU Koje ce reHepuly
nocnosarem (Yuju je UMOBMHA €0), @ HE €eKOHOMCKE KOPUCTU KOju Ce yMUBajy Kopuwherem
MMOBUMHe. Kao pesynTaTt, OfHOC reHepucaHux npuxoaa M YKynHUX npuxofa 3a Koje ce oyekyje
fa he 6UTK reHepucaHu He MOXe Ce KOPUCTUTK NMPU aMOpPTU3aUMju HEKPETHUHA, NOCTPOjeHa U
oripeMe Te Ce MOXe KOPUCTUTU CaMO Yy BP0 OrPaHUYEHUM OKOMTHOCTMMA MPU aMopTu3auuju
HemaTepujanHux ynarawa. MeHayuMeHT BaHKe je MpUMeHMO MpomMeHe OBOr cTaHAaapaa Ha
(OMHAHCUjCKO U3BeLUTaBame.

e WN3meHe n gonyHe MCDOU 11: Ynaramwe y 3ajegHuvKe apaH¥MMaHe (M3MeHa):

OBe nsMeHe 1 gonyHe CTYNajy Ha CHary 3a roguwte nepuoae Koju novmmby 1. jaHyapa 2016.
roguHe wunn HakoH Tora. MCOWU 11 ce ogHOCKM Ha pPavyHOBOACTBEHM TpeTMaH y4ewwha y
3ajeAHUYKMM NoayXBaTMMa U 3ajeAHUYKMM onepauujama. MismeHe gajy HoBe CMepHuUe 0 ToMe
Kako payvyyHOBOACTBEHO TpeTupaTuM cTuuame yvyewha y 3ajefgHMYKOj onepauunju Koja UMHM
nocnosare y cknagy ca MCOW, n ytBphyje agekBaTaH pauyyHOBOACTBEHM TPETMAH TaKBMX
cTuyara. baHka Hema TpaHcakumje Koje cy y obyxBaTy OBMX U3MeHa.
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KOMEPLUUJA/THA BAHKA A[l., BEOIPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuyembap 2016. roguHe

2.2.

OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLUTAJA
(HacTaBak)

M3meHe u gonyHe MCOMU uuje cy cTynawe Ha cHary U npumeHa obasesHu y Tekyhoj roguHu
(HacTaBak)

M3meHe u gonyHe MPC-a 19: [lebuHucaHu ny1aHOBU HaKHafa: AOMPUHOCHU 3anoC/IeHuX

M3meHe cy cTynune Ha cHary 3a nepuoge Koju cy novenu 1. doebpyapa 2015. rogmHe. U3meHe
ce opHoce Ha ponpuHOCe of 3anoc/ieHux waum Tpehux nuua NpUANMKOM nNpuUsHaBaha
peduHMcaHMx nnaHoBa HakHaga. CBpxa M3MeHa je nojegHOCTaB/behe MpU3HaBakba OBUX
[AonpuHOCca Koju Cy Hes3aBUCHM of 6poja roguMHa cnyx6e 3anocneHor, Ha nNpuMmep, AONPUHOCHU
3anocneHux ce obpavyHaBajy kao pmkcHuM npoueHaT 3apage. baHka Hema geduHUcaHe nnaHoBa
HakHafa Koju cy y obyxBaTy OBMX U3MeHa.

Opbop 3a MehyHapogHe payvyHOBOACTBEHe CTaHgapae je wspgao LUuknyc roguwinbux
no6osswarba MCOU 2010 - 2012, koju je ckyn gonyHa MCOW. [lonyHe Ccy npuMeH/bUBE 3a
roaviukby nepuog noveB o uam HakoH 1. pebpyapa 2015. roguHe. HujegHa og oBMX gonyHa
HeMa yTuuaja Ha huHaHCKjcke usBeLuTaje baHke:

» MCOU 2 MNnahawe akyujama: OBo noborbliame Mera aeuHUumjy 'ycnosa ctuuamwa' u
'TPMULWHKUX ycnoBa' U gofdaje aeduHUUMje 3a 'cTarbe yumHKa' u 'ycnoB ycnyra' (koju cy
npeTxogHo 6unu geo gecdmHuumje 'ycnoBa cTulama').

» MCOU 3 [lNocnoBHe kKombuHauymje: OBO nobosblLuarbe MoOjallktbaBa Aa Ce KOHTUFEHT
pasMaTparba Yy NoC/oBUMA CTULaHba KOjU HUje KnacuduMkoBaH Kao KanuTan HakHagHo
BpeaHyje no chep BpegHoOCTH Kpo3 bunaHc ycnexa 6e3 o63upa ga nm cnaga y okesup MCOU
9 OMHAHCUjCKN UHCTPYMEHTW.

» MC®U 8 CermeHTH nocsioBarba: OBO NobosbLLaHe 3axTeBa fla eHTUTeT obenogaHu npouyeHe
pykoBoOACTBa y NPUMEHU KpuTepujyma 3a objeaMrbaBarbe Yy CEerMeHTMMa Mnoc/ioBarba U
nojawraBa fAa he eHTuteT o06e3beauTM camo ycarnawlaBarbe YKYMHUX cpefcTaBa Mo
cerMeHTMMa ca cpefcTBMMa eHTUTEeTa ako ce 0 CpeCTBMMA CEerMeHTa pefoBHO M3BeLUTaBa.

» MCOU 13 Mepewe cpep BpegHocTu: OBO nobosbiabe y OCHOBaMa 3a 3ak/byuuBame
MC®MU 13 nojawraBa aa usgasarbe MCOU13 n gonyHa MCOU 9 n MPC 39 Huje ykuHyno
MOryRHOCT Mepera KpaTKOPOYHUX NOoTpaXuBarba U o6aBe3a 6e3 HaBefeHe kamaTHe cTone
Nno HMUX0BUM (haKTYpPHUM BpeaHOCTUMA 6€3 AUCKOHTOBAaHba ako je edpekaT AUCKOHTOBAHA
HemaTtepujanaH.

» MPC 16 [llocTpojetba HeKpeTHMHe M onpema: [onyHa nojallkaBa Oa Kaga je cTaBka
HEeKpPeTHMHA, NOCTpojerba W onpeme peBanopusoBaHa, bpyto HabaBHa BpegHOCT ce
npunarohaBa Ha HaYMH KOju je KOH3UCTEHTAH ca peBasopusaunjomM cagallirbe BpeaHOCTH.

» MPC 24 ObenogawuBan-e rnopesaHMx CTpaHa: [lonyHa nojallHaBa fa je €HTUTET Koju
npyxa ycnyre K/by4YHOr pykoBoher,a WM3BELUTAjHOM EeHTUTeTY WAW MaTU4YHOM ApPYLUTBY
M3BELUTAjHOr eHTUTETA je, Y TOM C/y4ajy, NnoBe3aHa CTPaHa M3BELUTajHOr eHTUTeTa.

» MPC 38 HematepujasiHa umoBuHa: [JonyHa nojaluraBa Aa kaga je HemaTepujasiHa UMOBMHA
peBanopusoBaHa 6pyTo cafallHba BpeaHoCT je npunarofheHa Ha HauMH KOjU jeé KOH3UCTEeHTaH
ca peBanopusauujom cagallitbe BpeaHOCTHU.
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KOMEPLUUJA/THA BAHKA A[l., BEOIPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuyembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLUTAJA
(HacTaBak)

2.2. M3meHe u gonyHe MCOMU uuje cy cTynawe Ha cHary U npumeHa obasesHu y Tekyhoj roguHu
(HacTaBak)

e Opbop 3a mefiyHapoaHe payyHoBoACTBEHe cTaHaapae je usgao Liuknyc roguwibux nobosbluama
MC®U 2012 - 2014, koju je ckyn gonyHa MCOW. lonyHe cy NpUMEH/bMBE 3a FrOguLLHM Nepuof
noyeB oOf WIW HaKOH 1. jaHyapa 2016. roguHe. HwujegHa opf OBMX [OMyHAa HeMa yTuuaja Ha
hunHaHcujcke usBellTaje baHke.

> MC®OU 5 CranHa mMoBUHA Koja ce APMM 3a npogajy M npectaHaKk rnocsoBama. lNpomeHa
nojawrasa fa MpoMeHa jegHOr MeToda pacnonaramwa fgpyruma (nytem npopaje unu
pucTpubyunje BnacHuumma) He Tpeba ga ce cmatpa HOBMM nnaHoMm oTyhera, Beh HacTaBKkoM
opurnHanHor nnaHa. Ctora, He NOCcToju nNpekug y npumeHun 3axteea MCOW 5. NMpomeHa Takohe
nojawHasa fa NpoMeHa Metofa oTyhera He Mera flaTyM knacudukauuje.

> MC®U 7 ®uHaHcnjckn UHcTpymeHTH: Ob6enogaruBama: NpomeHa nojalirmbaBa Aa yroeop o
cepBuUcCUparby KOju YK/byUyje HaKHaAy MoXKe npeacTaB/baTi HacTaBak yyelwha y hMHaHCUKjCKOM
cpencTBy. Takohe, mpoMeHa nojawrasa ga MCOWU 7 obenopgamwuBara koja ce ogHoce Ha
npebujarbe OUMHAHCUjCKUX cpeacTaBa U (hUHAHCUMjcKUX obaBe3a HUCY obBaBe3Ha Yy CaMeToMm
nepuoanyHoM HMHAHCUjCKOM M3BELUTAjY.

> MPC 19 [lpumawa 3anocneHux: [lpoMeHa nojalmwaBa pga ce pAybuHa TpMuWTa
BUCOKOKBa/IMTETHMX KOpropaTUBHUX ob6Be3HMLA ogpehyje Ha OCHOBY BanyTe y Kojoj cy obaBese
OEeHOMMHUpPaHe, NMpe Hero Ha OCHOBY 3eM/be Yy Kojoj cy obaBese noumpaHe. Kaga He nmocTtoju
Oy60Ko TpXULUTE 3@ BUCOKOKBAanMTETHE KopnopaTvBHe o6BesHWUe y TOj BanyTu, mMopajy ce
KOPUCTUTU ApMaBHe obBe3HuLe.

> MPC 34 [lepuogmyHo d¢puHaAHCHjcKO u3BeluTaBarbe: [poMeHa nojalHaBa fAa 3axTeBaHa
nepuoguyHa obenogamwnBarba Mopajy 6UTH UAM y NepuoguyHMM (HMHAHCUjCKUM U3BeLUTajuMa
WM MHKOPMOpMpaHa noBesvBameM UsMehy nepuoanmyHnx UHAHCUjCKUX U3BeLITaja u rae rog
CY YK/byYeHa Yy OKBUPY LUMPUX NMEPUOANYHUX (PUHAHCUjCKUX M3BeluTaja (HNp., Y KOMeHTapy
PYKOBOACTBaA WM M3BeLUTajy o pusuymma). Ogbop cneuudhmuympa ga octane uHdopmaumje y
OKBUPY NEPUOaNYHNX PUHAHCUjCKMX U3BELLTaja MOpajy 6MTK 4OCTYNHE KOPUCHULMMA MOA UCTUM
ycnoBuMa kao nepuoanyvHu (pMHAHCUjCKM M3BELUTaju U y UCTO BpeMe. YKO/IMKO KOPUCHULM
HeMajy MpucTyn ocTtaiMMm MHGOpMauvjaMa Ha OBaj Ha4WH, OHAA MEePUOAUYHU (PUHAHCUjCKU
M3BELLAj HUje KOMMNeTaH.

2.3. CraHpapau Koju cy U3paTu anum jowl yBeK HACY CTYNW/IM Ha CHary M HUCY paHuje yCBOjeHU

Ha naH o6jaB/buBatba 0BUX (OMHAHCUjCKMX U3BeLUTaja cneaehun cTaHgapaum, HUxoBe AoNyHe U TyMaYvekba
6unu cy objaB/beHM, anu HACY joLl yBeK CTYMU/M Ha CHary 3a Noc/0BHY FOAUHY Koja ce 3aBpluaBa 31.
peuembpa 2016. roguHe:

e MehyHapogHu cTtaHgapa hMHaAHCUjCcKor u3BeLUTaBakba 9 MUHAHCUjCKU UHCTPYMEHTH:
Knacudukauyuja u Mepere

CtaHgappq je npuMeruB 3a rofuvllkbe nepuoae Koju nounkby Ha AaH uav HakoH 1. jaHyapa 2018.
roguHe, ca fO3BO/LEHOM paHujom npumeHoM. OuHanHa sep3unja MCOU 9 OuHaHcmnjckm UHCTpYMEHTH
oagpaxaBa cBe pase npojekTa (PUHAHCUjCKUX MHCTPYMEHTa M 3amenyje MPC 39 ®uHaHcujcku
MHcTpymeHTuH: MNpusHaBame u ogmepaBake U cBe npetxogHe Bepsuje MCOU 9. CtaHpapa yBoau
HOBe 3axTeBe 3a knacudukaumjy u mepere, o6esppehere, n pauyHOBOACTBO XELIMHra.
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KOMEPLUUJA/THA BAHKA A[l., BEOIPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuyembap 2016. roguHe

2.3.

OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLUTAJA
(HacTaBak)

CtaHpapAu Koju Cy u3fgaTy ajnu joll yBeK HUCY CTYMW/IM Ha CHary M HUCY paHuje YCBOjeHMU
(HacTaBak)

MC®MU 15 Mpuxopau U3 yroBopa ca Kynyuma

CtaHpapa je npumeruB noyeB of wiav nocne 1. jaHyapa 2018. roguHe. MCOW 15 ycnocTas/ba
Mopen of neT Kopaka Koju he ce npuMerMBaTH Ha Npuxoae U3 yroeopa ca Kynuyuma (y3 orpaHuyveH
6poj usysertaka), He3aBMCHO of BPCTe nNpuxoda Wau nHaycTpuje. 3axTesn ctaHaapaa he ce Takohe
npMMeHMBaTU Ha NPU3HaBae U Meperbe fobuTaka u rybutaka og npofaje Heke HedMHAHCUjCKe
MMOBUHE, KOja Huje nocneamua yobuvajeHmx aktueHocT BaHke (HNp. npofAaja cTanHe MaTepujanHe
unn HemaTepujanHe uMoBuHe). CTaHgapa 3axTeBa feTasbHa obenopamuBarba, YK/by4yjyhn
pasBpcTaBake YKYMHUX Npuxoaa, uHopmaumje o unHngbeHum obasesama U3 yrosopa, NnpoMeHe y
cTarby MMOBMHE U obaBe3a Mo OCHOBY yroBopa u3mehy nepuopa, kao U K/byyHe npoueHe. He
oyeKkyje ce ga he 3axTeBM OBOI CTaHAapAa MMATWU 3HA4YajaH yTvMUaj Ha (PUHAHCUjCKe u3BeLuTaje
BaHke.

MCO®MU 15 Mpuxoau M3 yrosopa ca Kynuyuma (nojawuHeHba)

Mojawrera ctaHgapaa he ce npumeruBatv noves of unu nocne 1. jaHyapa 2018. roguHe, y3
0O3BO/bEHY paHujy npumeHy. Lumb je nojawrere Hamepe Kojy je Opbop 3a mehyHapogHe
pavyyHOBOACTBEHEe CTaHAapae MMao npu geduHucary saxtea MCOU 15 Mpuxoam us yrosopa ca
Kynuuma, nocebHo y geny Koju ce ogHOCKM Ha padvyHOBOACTBEHO obyxBaTarbe MAEHTU(UKOBAHUX
unHupbeHux obasesa, nojawrbaBajyhu nNpuHUuMnN ,MNojeAguMHadHe mgeHTuchukaumje', npuHUunan-
areHT npob6nem (NpoueHa pfa nv je ApyLUTBO NPUHLMMAN UAWN areHT), Kao U NPUMEHY KOHTPOJTHOI
npucTyna u nuueHuyupama, obesbefyjyhm pogatHe cMepHuUe 3a PavyHOBOACTBEHM TpeTMaH
WUHTeNeKTyasniHe CBOjuHe N ayTopCcKux npasa. MNojawrera Takohe 06e36ehyjy aoaatHe NnpakTU4He
caBeTe 3a baHke koja he npumerbmBati MCOU 15 noTnyHO peTpoCneKTUBHO, UK Koja hie nsabpatu
NPMMeEHY MOAMUKOBAHOI PEeTPOCMEeKTUBHOI npuctyna. He ouekyje ce pa he 3axTteBu 0OBOr
cTaHgapaa uMaTu 3HavajaH yTuuaj Ha chmHaHcujcke usBewTaje baHke.

MC®U 16 NMnusuur

CraHgappa je npumeH/bUB noveB oA unum nocne 1. jaHyapa 2019. roguHe. MCOW 16 peduHuwe
no4yeTHO MNpusHaBarbe, ogMepaBare M obenogaruBarbe nM3MHra 3a obe cTpaHe y yrosopy,
OAHOCHO 3a Kynua (,,3ajMmonpumua’) u 3a gobasrbava (,,3ajmogasua’). Hosu ctaHgapa 3axTeBa Aa
3ajMonpumal npusHa sehuHy 3ajMoBa y CBOjUM (hMHAHCUjCKUM u3BeLUTajuMa. 3ajmoaasum he umatu
jepaH pavyyHOBOACTBEHM MOfen 3a CBe BPCTe /IM3UHrA, y3 nojeguHe usyseTke. PavyyHOBOACTBO
3ajMofaBLa OCTaje CYLUTUHCKM HernpoMereHo. He oveKyje ce aa he 3axTeBu OBOI CTaHAapAa MMaTtu
3HayvajaH yTuuaj Ha hMHaHCcKjcke nsBewTaje baHke.
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KOMEPLUUJA/THA BAHKA A[l., BEOIPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuyembap 2016. roguHe

2.3.

OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLUTAJA
(HacTaBak)

CtaHpapAu Koju Cy u3gaTy anu jowl yBeK HUCY CTYMW/IM Ha CHary M HUCY paHuje YCBOjeHMU
(HacTaBak)

MCOU 10 KoHconupgoBaHu chUHAHCUjCKU u3BewTaju 1 MPC 28 WHBecTUUMje y npuapyMeHe
eHTuTteTe: MNMpopaaja akTuBe UsMmehy UHBeCcTUTOpPA U 3aBUCHOr npeay3eha (M3meHa)

M3MeHe 1 gonyHe yKa3syje Ha No3HATo Hecnarake usMehy 3axtesa y MCOU 10 n oHux y MPC 28,
BEe3aHUX 3a Npofaajy unm yHollerwe akTuee usmehy MHBECTUTOPA U HeroBMX 3aBUCHUX npeayseha u
3ajegHUYKMX nopyxesaTta. PesynTat gonyHa oAHOCMK Ce Ha TO Aa je yKynaH rybutak uaum gobutak
npu3HaT kaga TpaHcakuuja TaHrupa 6usHuc, 6e3 ob3mpa ga nm je pey o 3aBUCHOM APYLUTBY UM HeE.
OenvmuyaH pobutak unu rybutak je npusHaT kaga TpaHcakuuja TaHrMpa akTUBY Koja HUje K/by4vHa
3a obaB/barbe 6M3HMCA, Yak M Kaga je oBa akTMBa A€o0 3aBUCHor npeayseha. Y geuembpy 2015.
roguHe, On6op 3a MeflyHapogHe pavyyHOBOACTBEHe CTaHAApAe O4/1I0XKMO je AaTyM NpUMeHe oBor
cTaHpaappa vekajyhun ucxop uctpaxusama Be3aHo 3a MeTof yyewha. He ovekyje ce ga he nsmeHe
OBOr CTaHAapda uMaTtu yTuuaj Ha dhMHaHCuKjcKe usBewlTaje baHke.

MPC 12 TMMope3 Ha pob6bur (M3meHa): lNpusHaBarbe O[/I0OMEHUX TMOPECKUX cpeAcTaBa 3a
HepeanusoBaHe rybutke

MN3mMeHe cy NnpumeH/bMBE NoyeB of wau nocne 1. jaHyapa 2017. roguHe, ca MmoryhHowRy paHujer
noyetka npumeHe. Lu/b oBUX M3MeHa M gonyHa je ga nojacHM obpayvyH 3a Of/ioeHa rnopecka
cpeacTBa 3a HepeanusoBaHe rybuTtke, Kako 61 ce oaroBOpPW/IO Ha pasMuuTy npumeHy MPC 12 y
npakcu. KoHkpeTHM npobnemMu 3a Koje MOCTOje pas/nuMTa pellera y Mpakcu ce ogHoce Ha
cnyvajeBe kapa ce jaB/ba ogbuTHa NpuBpeMeHa pasnunka HakoH naga ¢gep BpegHOCTU, 3aTUM Ha
HafoOKHagy cpeacTBa BMLLOj O HeroBe KHUroBOACTBEHE BPEAHOCTU, Ha BepoBaTHy byayhy
onopesnBy Ao6UT n Ha KOMOUHOBAaHY NpoLEHY Hacnpam nojeanHadHe npoueHe. He odvekyje ce aa
he u3MeHe oBOr cTaHAapAa MMaTM yTuuaj Ha OMHAHCKjcKe u3BeLlTaje baHke.

MPC 7 U3BelwuTaj 0 HoBYaHUM TokoBuMa (U3meHa): O6enogamuBatbe

CraHgappg je npumersuB noves o unu nocne 1. jaHyapa 2017. roguHe, ca MmoryhHowRy paHujer
noyetka npumeHe. Liw/b oBe uU3MeHe U fornyHe je ga oMoryhu KopucHuuuma (UHaAHCUjCKUX
u3BelUTaja Aa npoueHe rnpomeHe y obaBe3amMa MNpousall/IUM U3 AKTUBHOCTM (DUHAHCUpaHa,
YK/by4yjyhu npomMeHe Koje npoususnase Kako U3 HoOBYaHUX, Tako U U3 HEHOBYaHUX NpoMeHa. [lonyHa
pechvHMLLIE Oa je jeAMHM HAuYMH Oa Ce UCMYHM 3axTeB 3a obenopgamuBarbeM TabenapHu npukas
noYyeTHOr U Kpajiwer cTtaka y 6unaHcy cTtarba 3a obaBe3e Koje MPOMCTUYY U3 aKTUBHOCTU
huMHaHCUpara, YK/byvyjyhu npoMeHe y HOBYAHMM TOKOBMMA W3 aKTUBHOCTU (DUHAHCUPaH-Q,
npomeHe Koje npousunase us cTuyarba KOHTpose U npoaaje yaena unuv ydvewha, epekat npomeHe
OeBU3HOI Kypca, npoMeHa cep BpeAHOCTU U apyre npoMeHa. He oyekyje ce ga he usmeHe osor
cTaHgapga uMaTtu yTuuaj Ha chMHaHcuKjcke usBewlTaje baHke.
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KOMEPLUUJA/THA BAHKA A[l., BEOIPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuyembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLUTAJA
(HacTaBak)

2.3. CraHpgapam Koju cy u3gaTu anu jowl yBeK HUCY CTYMNW/IU Ha CHary M HUCY paHuje yCBOjeHU
(HacTaBak)

e MCODOU 2: Knacucdukauyuja u BpegHoBake TpaHcakyuja nnahamwa akymjama (M3meHa)

M3meHa ¥ gonyHe cTaHgapga cy npumeruBe 3a nepuop no4veB of unum nocne 1. jaHyapa 2018.
rogvHe, ca mMoryhHowhy paHujer noyetka npumeHe. MsmeHe cTtaHaapda ce ofHOCe Ha 3axTeBe
pavyyHOBOACTBEHOI MpuUKasuBamwa edekaTa ucnymwaBarba U HeUCnymaBara yc/ioBa cTulama Kog
BpeAHOBara TpaHCakuMja akuMjaMa 3acHOBaHe Ha FrOTOBWUHK, KOA TpaHcakuuja nnahara akuyvjama
Ca KapakTepucTMkama HeTo nopaBHara Npuankom obpadvyyHa obaBese mopesa nNo oabUTKY U Kop
usmeHe ogpenbu m ycnoBa nnahara akuujaMa, Koje Memajy knacudukauujy TpaHcakuuje of
3aCHOBaHe Ha roTOBUHM TO TpaHcakuuja nnahamwa akuujama 3acHoBaHe Ha kanuTtany. He o4vekyje ce
faa he usMeHe oBor ctaHgapga umatu yTuuaj Ha choMHaHcujcke usBewlTaje BaHke.

e MPC 40: TpaHcthep Ha UHBECTULMOHE HeKpeTHUHe (U3MeHe)

M3meHe ¥ pgonyHe cTaHgapga Cy nNpuMmeruBe 3a nepuop nodveB of wnum nocne 1. jaHyapa 2018.
rogvHe, ca MoryhHowhy paHujer novyetka npumeHe. MameHe cTaHgapaa ykasyjy kaga eHTuTeT Tpeba
ga ypagu TpaHcdep MMOBMHE, YK/by4vyyjyAn M MMOBMHY Yy MPUNPEeMU Wan paseojy Yy, UAn us
WHBECTULMOHMX HEKPETHMUHA. MI3MeHe u gonyHe HaBofe Aa NpoMeHa ynotpebe HacTaje kaga UMOBUHE
UCMYHWU, UK NpecTaHe da ucnywasa, AeUHULMjY UHBECTULMOHE HEKPETHUHE U MOCTOoje A0Kasu
npomeHe ynotpebe ucte. MpomeHa Hamepe PyKOBOACTBA Y Be3M Ca HaUYMHOM Kopuliherwa UMOBUHE
He Mpy»Xa gokase o npomeHu ynotpebe ucrte. He ouekyje ce ga he nameHe oBor ctaHgapaa MMaTu
yTUUaj Ha hMHaHCHjcKe nsBewwTaje baHke.

e WOPUL Tymaverwe 22: TpaHcakuuje y CTpaHOj BaslyTU U aBaHCHO pa3MaTpaHe

Tymaueme je npuMeHUBO 3a Nepuopg noyes og unu nocne 1. jaHyapa 2018. roguHe, ca MoryhHoLwRy
paHujer noyeTka npuMmeHe. [laTa WHTepnpeTauuja TymMauuM payvYyHOBOACTBO TpaHCakKuuja Koje
obyxBaTajy aBaHCHM MpujeM WM HannaTty y cTpaHoj BanyTu. Tymavere obyxBaTa TpaHcakuuje y
CTpPaHoOj BanyTu y CUTyauuju kKaga eHTUTeT NpusHaje HeMoHeTapHa cpeacTBa wiau obasese, HacTane
360r aBaHCHOr npujema wauM nnahama, a nNpe Hero LUTO eHTUTET MPU3Ha PeneBaHTHY WMMOBWHY,
Tpowak unu npuxofd. MWHTepnpeTauuja HaBoau Oa AaTyM TpaHcakuuje, 3a CBpXy oppehuBama
oagrosapajyher geBM3HOr Kypca, je AaTyM WHWUMjanHOr MpuU3HaBarba HEMOHEeTapHOr yHanpeq
nnaheHor cpeactBa unu obaBese 3a ofnoXeHe npuxofe. YKOMKO MOCTOjU BULIE TpaHcakuwuja
aBaHCHOr npujeMa unu nnahawa, y TUM cUuTyauujama eHTUTeT Mopa a oapeau A4aTyM TpaHcakuuje 3a
CBaKy TpaHcaKkuujy aBaHcHOr rnpujeMa unu nnahawa. He ovekyje ce ga he nsMeHe oBor ctaHgapga
uMaTU yTuuaj Ha hMHaHCUjcKe nsBewTaje BaHke.
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KOMEPLUUJA/THA BAHKA A[l., BEOIPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuyembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLUTAJA
(HacTaBak)

2.3. CraHpgapam Koju cy u3gaTv anm jowl yBeK HUCY CTYMNW/IU Ha CHary M HUCY paHuje yCBOjeHU
(HacTaBak)

Opbop 3a MehyHapopgHe payvyyHOBOACTBEHE cTaHgapAe je uspgao Luknyc rogvwikbux nob6osbliarba
MCOMU 2014 - 2016, Koju npeacTaB/ba CKyn nsmeHa u gonyHa noctojehux MCOW. UameHe cTaHaapaa
Cy npuMerMBe 3a nepuoge novyeB of wam nocne 1. jaHyapa 2017. roguHe, 3a MCOUN 12
Ob6enogaruBarbe UHTEpPeca y ApYrum eHTUTETUMA U 3@ Nepuoae noyes o unm nocne 1. jaHyapa 2018.
rogvHe 3a MCOW 1 MNpBa npumeHa MefyHapoaHMX cTaHaapaa oMHaHCUjcKor ussewlTaBatba U 3a MPC
28 WHBecTMUMje Yy npuapyXeHe eHTUTeTe. MOryhHOCT paHuje npuMmeHe je gosBosbeHa 3a MPC 28
MHBecTUUMje Yy NnpuapyxeHe eHTUTeTe. He oveKkyje ce Aga he uaMeHe oBoOr ctaHgapaa uMaTn yTuuaj Ha
uHaHcujcke usBelTaje baHke.

» MCOU 1 lNpBa npuMeHa MehyHapogHUX cTaHAapAa uHaHCHjcKor u3BelUTaBarba: [aTo
nobosbliarbe Gpue KpaTkopoyHa usyseha y Be3u ca obenopgarbmBarbuMa 0 MPUHAHCUJCKUM
MHCTPYMEHTMMA, Npumama 3anocneHnx U MHBeCTULUMOHUX eHTUTeTa, NPUMEH/bUBUX Kof npBe
npumMeHe cTaHgapaa.

» MPC 28 WUHBecTnuuje y npuagpymeHe eHtutete: 3MeHe nojalurbaBajy ga npuMmeHa dep
BpegHoBarba Kpo3 6uiaHc ycnexa WHBeECTMUMje Yy NPUAPYKEHe eHTUTeTe of CTpaHe
opraHusauuja ynaravykor kanutana, Wiu [pyror kBanmgukoBaHOr €HTUTETa, je AOCTYMnHa 3a
CBaKy VMHBECTUUMWjY Y NPUAPYKEHE EHTUTETE Ha MOojeANHAYHOr MHBECTULMOHO] OCHOBU, HAaKOH
MHULUMjanHor npusHaBama.

» MCOU 12 Obenopgar-uBaH-e MHTepeca y APYruM eHTtuteTuMa: /3meHe nojawmaBajy Aa
3axteBn MCOWU 12 kopg obenogaryvBama, OCUM OHUX KOjU Cy MPUKAsaHM y CYMapHuM
(hMHaHCHMjCKUM MHpOpMaUMjaMa Koa NPUAPYKEHOr eHTUTeTa, yvyewwha y ApyromM eHTUTeTy unu
3ajeHMYKOM MOAYXBATY, MPUMEHYjY 3@ NPUAPYMEHE eHTUTeTe, yyewha y ApyruM eHTUTeTMMa
UK 3a@jeHMYKMM NodyXBaTUMa Koju Cy KnacuMKoBaHN Kao HaMeHeHU 3a NPOAaAjY, HAMEeHeHU
ancTpubyumju unm 3a otyhere y cknagy ca MCOMU 5.

MCOMU 9 ,,DUHAHCHUjCKM UHCTPYMEHTH"

Y jyny 2014. roguHe, IASB je usgao duHanHm Tekct ctaHgapaa MCOU 9 OUHAHCU]CKN MHCTPYMEHTH,
cTaHgapa koju he 3ameHuTH noveswun og 01.01.2018. roguHe noctojehe ctaHgapae MPC 39. Y 2016.
roanHun BaHka je ycnoctaBuna MynTUCEKTOPCKM TUM 3a UMIJIEMEHTALMjY KOjer YMHe Y1aHOBM U3 PU3KKA,
huHaHCKja u opyrux NOCNOBHUX OPraHU3aUMOHNX fenoBa y uywby umnnemeHtauynje MCOMU 9 npojekra.
Mpojekart je BOheH o cTpaHe 3aMeHnKa npeaceaHrka UsepiHor ogbopa HagnexHor 3a pusuke. baHka
je aHramoBana KOHCY/NTaHTe y Uwby ycnewHe umnnemeHtaunje MCOWU 9 crtaHpgappa. Kao pesyntar
aHanuse Noc/ioBHOr Mofena yTBpheHo je Aa He MOoCToje YMHbeHUUEe Koje yKasyjy Aa Uu/b NOCMNOBHOr
Moaena baHke Huje "apXarbe paau NpuKyn/barba HOBYaHUX cpeacTaBa No OCHOBY rnaBHULUeE U KamaTa'.
TpeHyTHO, BaHka 3aBpLliaBa aHanuse y ¢hasu knacuchukaumnje u Mepera U aHanusMpa enemeHTe 3a
yHanpehere MeTogonoruje 3a obesspehere hnHAHCUjCKUX CpeacTaBa M 3axTeBa 3a obenofgarbnBame.
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KOMEPLUUJA/THA BAHKA A[l., BEOIPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuyembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLUTAJA
(HacTaBak)

2.3. CraHpgapam Koju cy u3gaTu anu jowl yBeK HUCY CTYMNW/IU Ha CHary M HUCY paHuje yCBOjeHU
(HacTaBak)

MCOMU 9 ,,DnMHAHCHKjCKM UHCTPYMEHTH" (HacTaBak)
Knacugukaymja n mepernse

Ca acnekTa knacudumkaumje n meperba, HoBU CTaHZapAHM 3axTeBajy Aa ce cBa (PMHAHCUjCKa CpPeacTBa,
OCUM BNlACHMYKUX MHCTPYMEHaTa U AepuBaTa, NpoLerYyjy Ha OCHOBY NMOC/IOBHOI Mofesna ynpaB/bakba
(hUHAHCUjCKUM CpeacTBMMA U YFOBOPHUX KapakTepPUCTMKA HOBYAHUX TOKOBA MHCTPYMeHaTa. KaTteropuje
moryhe npoueHe y cknagy ca MPC 39 6uhe 3aMerbeHe: aMoOpTU3aLUOHa BpeaHOCT, hep BPeAHOCTU Kpo3
BunaHc ycnexa (FVPL), coep BpegHocTh kpo3 octanu pesyntaTt (FVOCI). Y cknagy ca MCOU 9 u ganse
he 6yt omoryheHo ga ce HacTaBu MpoueHa BpedHOCTU (HUHAHCUjCKUX MHCTPyMeHaTa Ha OCHOBY
amMopTM30BaHe BPAHOCTU Mo ¢ep BpeaHOCTU Kpo3 ocTanu hMHaHCUjCKK pe3ynaTt kpo3 bunaHc ycnexa,
aKo Ce Ha Taj HauYMH eIMMUHULLY WAW 3HAYajHO yMakbyjy HegocnegHoCTM MPUIMKOM Mepema U
npusHaBaka. BnacHUYKM MHCTYMEHTU KOjU Ce He OpMe paau TProBUHE MOry ce KnacudukoBaTu Kao
cpeacTBa uMmja ce BpeAHOCT mnpoueryje no cep BPeAHOCTU Kpo3 ocTanu pesyntaTt, 6e3 HakaHpor
peknacucumkoBama gobutaka n rybutaka kpos bunaHc ycnexa.

PauyHoBoACTBO hnHAHCUjckux obaBesa he 6UTH y Be/IMKOj MEPU UCTO KAo U Yy CKnagy ca 3axTeBuMa
MPC 39.

TokoMm nHuunjanHe npoueHe, BaHka ovekyje ga ce:

» KpeauTtu n nnacmaHu gatv KavjeHTMMa u 6aHkama ga ce u 'y cknagy ca MCOW 9 npouemyjy u gare
kao uy cknagy ca MPC 39 no aMopT1M30BaHOj BpeAHOCTH;

»  DUWHAHCKjCKN MHCTYMEHTU KojuMa ce Tpryje U Ymnja ce BpeaHOCT npouemyjy no dep BpegHOCTU KPo3
BunaHc ycnexa, HacTaBy NpoLeHa Ha UCTU HauUH;

> [yMHUYKM MHCTYMEHTU KIacugukoBaHM KAo PacrosioMMBKM 3a Npopaajy y cknagy ca MPC 39,
npoueryjy no dep BpeaHOCTU Kpo3 bunaHc ycnexa, Mo aMOpPTU30BaHOj BPeQHOCTU Uau no chep
BPeAHOCTU Kpo3 ocCTanu pesyntar. Kao wTo je HaBegeHo u3Hap, BaHka je y paHoj daswu
umnnementaumje MCOU 9. baHka paau ca KOHCYNTaHTMMa Ha yTBphuBaky BpegHOCTM NO Kojoj he
OYMHUYKE XapTuje pacnonoxuee 3a npoaajy 6butn mepene.

» [yXHUYKN MHCTYMEHTU KOju ce apMe Ao agocneha u gasbe npouekyjy Yy cknagy ca amopTM30BaHOM
BpeaHoLhy.

Obe3Bpeher-e hMHaAHCUjCKNX cpegCcTaBa

Y cknagy ca MCOW 9, metogonorunja 3a obesBpehere ce 3HauyajHO Mewa. CtaHpapa he 3amMeHUTU
NpUCTyn peanu3oBaHor rybutka, y cknagy ca MPC 39, ca npuHuunom 6yayher ouekuBaHor rybutka
(ECL). baHka he 6uTn y obaBe3n ga obpavyHa TpowlkoBe obe3Bpeherba 3a oUekuBeHe rybutke 3a cea
noTpaMBama U apyre oyMHUYKe MHCTYMEHTE KOju Ce He npouerbyjy no ¢ep BpeaHOCTU Kpo3 BunaHc
ycnexa, yk/by4vyjyhu n Heonosuse obaBese n usgate rapaHumje. Mcnpaeke BpegHocTy 6a3umpajy ce Ha
O4YeKMBAHOM KpeauTHOM rybuTky y cknagy ca BepoBaTHOROM Heusmupera obaBesa y HapegHux 12
Meceuu, OCMM Yy C/lyYajy Aa NOCTOjM 3HAYajHO MoropLlakbe KpeauTHOr pusmnka og TPeHyTKa MHUUMjanHor
npusHaBaka, Kaga ce HMBO MCMNpaBku BpegHocTu 6asupa Ha BepoBaTHORM Hemsmmpera obaBesa 3a
nepuog MMBOTHOI BEKa MHCTYMEHTaA.

BaHka aHanu3supa y KoM geny noptdonma je ngeHTUMUKOBAHO 3Ha4YajHO NoropLlame KpeanuTHor pusuka
Yy OAHOCY Ha NpBO6GUTHO MpU3HaBaHEe Yy UWbY YK/byuMBara y BepoBaTHohe Hemsmuper-a obaBesa 3a
LEe0 MMBOTHM BeK (UHAHCUjCKOT MHCTPyMeHTa Yy ob6pauyH TpowkoBCc ob6e3Bpehewa. [Mpouec
yCnocTaB/bakba HaBe4eHOr Ha PeryiapHoj OCHOBM je y NMOCTYIKY.
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KOMEPLUUJA/THA BAHKA A[l., BEOIPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuyembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLUTAJA
(HacTaBak)

2.3. CraHpgapam Koju cy u3gaTu anu jowl yBeK HUCY CTYMNW/IU Ha CHary M HUCY paHuje yCBOjeHU
(HacTaBak)

MCOMU 9 ,,DnMHAHCHKjCKM UHCTPYMEHTH" (HacTaBak)

TpowkoBu obesBpehera ce 6asupajy Ha cagallkb0j BpeAHOCTM HOBYAHUX TOKOBA 40 OME€KMBAHOI poka
Tpajara hMHaAHCHjCKe aKTUBe, U NpeaAcTaB/bajy Pasnuky:

YrOBOPHMUX HOBYaHUX TOKOBA, M
> HOBYAHMX TOKOBU Koje BaHKa ouyekyje Aia NPUMU, AUCKOHTOBAHUX €(PEKTUBHOM KaMaTHOM CTOMOM
KpeauTa.

Y nopehery ca MPC 39, BaHka ouekyje oa he TpoLukoBu ob6e3Bpehera 6utn BuLLe BonaTUIHU U aa he
6UTU Ha BMLLEM HUBOY.

YKynHu nopTconmno kpeauta buhe knacuumkoBaH y cerMeHTa 1, CerMeHT 2 U CermeHT 3:

e CermeHT 1 - Kpeantn kop KOjux HUje nAeHTUHMKOBAHO NOropLLake KPeauTHOr pPU3nka y oOgHoCy
Ha TpeHyTaK NpBOOGUTHOr NpM3HaBama.
BaHka he o6pavyyHaBaTuM WcMpaBke BpegHOCTM 6asupaHe Ha 12-MeCeYHUM OYeKMBAHUM
KpeauTHUM rybuuuma;

e CermeHT 2 -Kpeautu Koa Kojux je MaoeHTU(hKOBAHO 3HaYajHO MoropLlare KpeguTHOr pusnka y
O[HOCY Ha TpeHyTak NPBO6GUTHOr NpU3HaBaHa.
BaHka he obpayyHaBaTu ucnpaBke BpeaHOCTH 6asnpaHe Ha OYEeKUBAHUM KpeauTHUM rybuymma
3a Lje0 XXUBOTHM BEK UHCTYMEHTA;

e CermeHT 3 - Obe3BpeheHun KpeauTu.
BaHka npu3Haje oueknBaHe KpeauTHe rybuUTKe 3a MUBOTHU BeK KpeauTa. Mopea HaBedeHor, y
cermeHTy 3, BaHka yk/byuyje npuxoa og kamaTte y cknagy ca aMOpPTM30BaHUM TPOLLKOM HETO
McnpaBKuW BPeAHOCTU KpeauTa.

BaHka he obpavyHaTu TpoLkoBe obe3Bpeherba APYMHUYKMX XapTuja of BpPeAHOCTM Koje ce NMpu3Hajy no
dep BpegHocTM Kpo3 ocTanu pesyntat (FVOCI), y 3aBUCHOCTU of Tora Aa /v cy KnacudukoBaHe y
CermeHT 1, 2 unu 3, Kao wTo je Beh HaBegeHo. MehyTuM, ouekMBaHU KpeauTHU rybuum Hehe ymambutu
U3HOC (hUHAHCUjcke akTuBe y OBunaHcy cTarba 3a xapTuje of BPegHOCTM Koje ce M pgarbe byay
npouerumBane no cep BpegHOCTU. YMECTO Tora, M3HOC jefHak ucrnpaBkama BPeAHOCTU, YKO/IMKO ce
HaBefleHa akTMBa 6yae npoueryMBana No amopTM30BaHOj BpegHOCTM, 6uhe nNpusHaTM Kpo3 ocTanu
pesynTtat (OCl) kao akymynupaHu usHoc obesspehera, u ytuuyahe Ha BunaHc ycnexa.

Cerment 1

TpowkoBu obesBpeherba PUHAHCUjCKUX UHCTPYMEHATA, Ko KOjux ce He cMmaTtpa fAa MocToju 3HavajHo
noropLuame KpeauTHOr pu3nka, Guhe obpayvyHaTh Ha OCHOBY 12-MeceyHMX oueknBaHux rybutaka (ECL)
y cknagy ca MCOWU 9, anu ce ovekyje ga 6ygy Ha BULIEM HUBOY ycnen HEeMOryhHOCTUM yMamera
OCHOBMLUE 3@ 06paYvyH usnpaBke BpeAHOCTU 3a NpoLUeHeHY BPpeAHOCT KonaTtepana.

CermeHT 2

CBU (PMHAHCUjCKM MHCTYMEHTUM KOp KOjUX je peannsoBaHO MOropLuame KpeauTHOr pusvka 6uhe
KNMacuuKkoBaHn y cerMeHT 2 1 TpowkoBu obesBpehera 6uhe obpavyyHaTte Ha OCHOBY OYEKUBAHUX
rybutaka sa 4eo XMBOTHU BEK UHCTPYMEHTA, LUTO NpPeAcTaB/ba HOBM KOHUenT y oaHocy Ha MPC 39.
PesynTtat HaBegeHor 6uhe noseharbe TpoLiKkoBa ob6e3Bpehera y OOQHOCY Ha HUBO Ha Kpajy 2016.
roguHe.
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KOMEPLUUJA/THA BAHKA A[l., BEOIPA[]

HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuyembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE OUHAHCUJCKUX USBELLUTAJA
(HacTaBak)

2.3. CraHpgapam Koju cy u3gaTu anu jowl yBeK HUCY CTYMNW/IU Ha CHary M HUCY paHuje yCBOjeHU
(HacTaBak)

MCOMU 9 ,,DnMHAHCHKjCKM UHCTPYMEHTH" (HacTaBak)

BaHka pa3maTtpa Aa /i NoCToju 3HaYajaH pacT KpeauTHOr pusnka nopeherem nucde-Tume BepoBaTHohe
HeusMupema of MHULUMjaNHOr NpM3HaBaka CpeAcTBa Y OAHOCY Ha PU3MK HEU3MUPEHA Ha Kpay cBakor
usBewTajHor nepuoaa. MpoueHa je 6asupaHa Ha 6yayhum gorahajuma Koju ysmmajy y 063mp pasnuuuta
eKoOHOMCKa cueHapuja kako 6u ce ysena y o63up BepoBaTHoha Behux rybutaka noBesaHux ca
HeraTMBHOM €KOHOMCKMUM fellaBamuma. MageHTudmkoBame 3HavyajHOr noropLliarka KpeguTHOr pusmka
6asupa ce Ha CUCTEMY MHTEPHOT pejTuHra. Metogonorujom BaHke he ce npeaBMAeTU U y3uMame Yy 063up
W gpyrux pacnonoxusux 6ygyhux nichopmayuja.

CermeHT 3

Kao u y cknagy ca MPC 39, (hMHaHCUjCKM MHCTPYMEHTU hie BUTK YK/byYeHU y CerMeHTa 3, y cny4ajy
kaga nocTtoju objekTMBaH pgoka3 obe3Bpeherba M He ouvekyje ce pga he ce obyxBaT KpeaguTa
KnacuhukoBaHUX y HaBedeHU cermMeHT npomMmeHnTn. O6pauyH obesBpehera Ha MHAMBMAYATHOj OCHOBMU
he ce HacTaBWUTK MO UCTOM NPUHLUMNY.

OueKkyje ce pa he WHCTYMEHTM y cermeHty 3 6utM uUcTM Kao y cknagy ca MPC 39.
Y cnyvajy kaga cy pecTpyKTypupaHu MsacMaHu pesysnTtaT noropllara NpBoO6UTHOr mnacmaHa, HoB
nnacmaH he 6uTn KnacugmnkoBaH kao obesspeheH.

UHdopMaymje o o4yekuBabMma

BaHka he yK/byuyuTu uHopMauuje O OYEeKMBAHMM TPEHAOBMMA Yy MPOUEHY 3HayajHOr noropLiakba
KpeguTHOr pusuKa, Kao M y npoueHy oyekumBaHux rybutaka (ECL). MUHdopmaumjama 0 oueKnBaHUX
TpeHpoBuMa baHka he cMaTtpaTu MakpoekoHoMcKe dhakTope (Kao LUTO Cy He3anoc/neHocCT, cTona pacTa
B[M-a, kamaTHe cTONE U LleHe HEKPETHMHA) U NpoLeHe eKOHOMCKUX KpeTarba.

OrpaHu4eHba TeXHUKa npoueHe

Mopenu koje he BaHka npuMer-MBaTU He MOry YBEK YK/bYYUTU CBE KApaKTEPUCTUKE TpMuLiTa Yy
TPEHYTKY Kafa He OC/IMKaBajy Ha WUCTU HAYMH TPEHOBe TPMULLHUX ycnoBa. Ouekyjy ce MHTepHa
npunarohaBaka [JOK ce Mopfenu He yHanpege. baHka he KOpPUCTUTU TPEeHYTHO pacrosnioXuee
mHdopmaumje n npunarohasare he ce BPLUMTY 3a 3HaYajHe gorahaje Koju ce peanusyjy Ao UsBeLlTajHOr
nepuoga. MpunarohaBara Cy jowl yBeK y NOCTYNKy pasBoja.

YnpaB/bare Kanutasiom

BaHka je y npouecy npoueHe yTuuaja echekaTta HOBUX TpoLLKOBa o6e3Bpehera Ha peryiaTtopHu kanuTtan
n o yemy he getarbu 6UTM NosHaTU nocne ¢uHanmusaumje npojekta. HuBo edekra 3aBucuhe, usmehy
ocTanor, u og Tora fa nu he ce ogpenbe 3a obpayvyH KanuTasna MemaTtn y cknagy ca npumeHom MCOU
9 unu he ce yk/byunTn npenasHe ogpenbe BesaHe 3a echekte npumeHe MCOU 9.

2.4. Hau4eno cTtasiHOCTU NocsioBatba
DUHAHCKjCKM M3BELUTaju Cy MPUNPEM/bEHN Y CKNagy ca HayenoM CTanHOCTM MOCM0Bama, LUTO

nogpasymeBa na he bBaHka HacTtaBuTM fa MOC/yje Yy HeorpaHMYeHoOM nepuogy y NpeaBUA/bUBO]
6yayhHoOCTH.
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HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuyembap 2016. roguHe
3. NPEr/IEQ OCHOBHUX PAMYHOBOACTBEHUX NO/IUTUKA

PauyHoBoacTBEHE NONUTMKE AaTe Yy HacTaBKy BaHka KOH3UCTEHTHO MpuMeryje y CBUM nepuoguma
NnpeseHTUpaHUM y oBUM hMHAHCUjCKUM U3BELUTajUMa.

(a) KoHconupgauywmja

BaHKka MMa KOHTpony Hap cnegehum MpaBHUMM NUUMMA, YMja KOHCONMAauMja HUje U3BPLUEHA Y OBUM
hUHAHCHKjCKMM U3BeLITajUMa:

Yyewhe y
MpaBHO nuue KanuTtany
KomepuujanHa 6aHka a.a., byasa, LipHa Mopa 100%
KomepuujanHa 6aHka a.a., bawa /lyka, bocHa u XepuerosuHa 99.99%
OpyLwTBO 3a yrnpaB/bake MHBeCTULMOHUM choHaom KombaHk MHBecT a.a., beorpaa 100%

KoHconugoBaHu hMHAHCUjCKU U3BELLTaju ce nocebHo npunpemajy n obenogamyjy.

Y nojegMHavyHMM hMHAHCUjCKUM U3BELUTajUMa ynaraka y noBesaHa nmua ce BpefHyjy no HabaBHOj
BpeaAHOCTH.

(6) [pepavyyHaBarbe 4eBU3HUX U3HOCA

MocnoBHe MpoMeHe y CTPaHoj BanyTu Cy NpepavyHaTe y AvMHape Mo CpefreM Kypcy BanyTe Koju je
Ba)XXMO Ha [aH NoC/I0BHE NPOMEHe.

MoHeTapHe nosuuuje akTMBe M NacuBe y CTPaHOj BanyTu, Koje Cy uckasaHe no HabaBHOj BpegHOCTH,
npepavyHaTe cy y AMHape npeMa cpefHem Kypcy KOju je BaXMo Ha gaH bunaHca. KypcHe pasnuke
HacTane Kao pes3ynTaT fnpepadyHa AeBU3HUX MO3MLMja MCKasaHe cy y OKBUpY 6unaHca ycnexa.
HeMoHeTapHe nosuuyuje akTuBe Koje ce BpefHyjy no HabaBHOj BpeAHOCTM y CTPAHOj BaslyTU NpepadyHaTte
Cy y OMHape npeMa cpefeM Kypcy BasnyTe KOju je BaXKMO Ha aH NOC/IOBHE NPOMEHe.

KypceBu HajsHayvajHUjux BanyTa Koju cy kKopuwheHn NpuUIMKOM npepayvyHa nosuuyuja bunaHca cramba
NCKasaHuX y CTpPaHoj BanyTu, yTBpheHu of cTtpaHe HapogHe 6aHke Cpbuje, 6unu cy cnepehu:

Y auHapuma

2016. 2015.

usb 117.1353 111.2468
EUR 123.4723 121.6261
CHF 114.8473 112.5230
JPY 1.00441 0.92400
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HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuyembap 2016. roguHe

3. APErNEQ oCHOBHUX PAMYHOBOACTBEHUX MNO/TUTUKA (HacTaBak)
(4y) Kamarta

Mpuxoam u pacxoam of KamaTa NpU3sHajy ce y bunaHcy ycnexa npumMeHoM MeToga eheKTMBHE KamaTHe
ctone. EchekTMBHaA KamaTHa cTona je cTona KojoM ce AUCKOHTYjy 6yayhu HOBYaAHM TOKOBM TOKOM
oyekuBaHOr nepuofa Tpajakba hUHAHCUjCKMX cpepcTaBa uam obasesa (MM, npema notpebu, TOKom
kpaher nepuoga) Ha HeroBy cagallhy BPeaHOCT.

MpunukomM obpayyHa edhekTUBHe KamaTHe cTone, BaHka npoueryje 6yayhe HoBYaHe TokoBe y3uMajyhu
y 063up cBe yroBopeHe ycsoBe, Koju ce T4y (hMHAHCUjCKOr MHCTPYMEHTa, anu He u byayhe rybutke
KOju MOry HacTaTtu.

O6payyH echekTUBHE KaMaTHe cTone yk/by4yje cBe nnaheHe unu npum/beHe HakHage U TPOLLKOBe, Koju
Cy cacTaBHU fieo eheKTUBHE KamaTHe cTone.

TpaHCaKUNOHM TPOLLKOBU CY TPOLLUKOBU KOjU Ce MOFy AMPEKTHO nmpunucatv HabaBuu MU eMUTOBaky
cdmHaHcujckor cpepcTea unm obasese.

Mpu3HaBakbe Npuxoaa of KamaTta Ha obe3BpefeHe naacMaHe BPLUM Ce MO HETO MPUHLMMNY, YMatbetbeM
6pyTo 06payyHaTe KamaTe 3a M3HOC UCNpaBKe BPeAHOCTM, OOQHOCHO 3a U3HOC KOjU je U3BeCHo fAa ce Hehe
HannaTuTw.

Mpuxoau 1 pacxoau of KaMaTa UCKasaHWU Y OKBUPY M3BELUTAja O YKYMHOM pe3ynTaTy yK/by4yjy:

e KamaTe obpavyHaTe 3a (hMHAHCUHjcka cpeacTBa U hmMHaHCcujcke obaBese BpegHOBaHe Mo
aMOpTU30BaHOj BpeAHOCTHU y3 Kopuwhere eheKTMBHE KaMaTHe cTone U

e Kamare Nno 0CHOBY MHBECTULMOHMUX XapThja of BpeaHOCTU PacnosioXMBMX 3a Npoaajy.

Mpuxoamu n pacxoau of kamaTa 3a cBa cpefacTBa u obaBese KojuMa ce Tpryje cmMaTtpajy ce CnopegHuM 3a
nocnose TproBaka BaHke M npukasyjy ce 3ajegHO ca CBMUM OCTasiMM NpoMeHama y dep BpeaHOCTU
cpeacTaBa u ob6aBesa Kojuma ce Tpryje y okBMpy HETO Npuxoga of TproBama.

(¢:)) HakHapge u npoBusnje

Mpuxoan M pacxogu of HakHaga M NpoBM3Mja, KOjU Cy cacTaBHU [eo edekTUBHe KamaTHe cTorne
thMHaHCKjcKor cpeacTBa UK obasese, Yk/byuyeHu Cy y yTBphuBatbe edheKTUBHe KamaTHe cTore.

OcTanu npuxogu of HakHaga M NPoBM3KMja ce eBUAEHTUPAjY Y TPEHYTKY Npy»akba ycnyra. MNpuxogum og
HakHafa M NpoBU3Mja YK/by4yjy MpuXoge No OCHOBY M3BPLUEHUX ycnyra mehyHapogHor um gomaher
nnaTHor npomeTa, usgaBarba U Kopuwhera NAaTHUX KapTuua, M3gaBakba rapaHuuvja, akpeguTuea u
ocTanux 6aHKapckux ycnyra.

OcTtanu pacxoau of HakHaga M MPOBU3Mja Ce YrMIaBHOM OHOCE Ha HakKHade Mo OCHOBY M3BPLUEHUX
TpaHcaKuuja U ycnyra u eBUAEHTUPajy ce Y TPeHYTKY npumatsa ycnyre.

(e) Heto npuxogu o TproBaHba
HeTo npuxoau op TproBartba obyxBaTajy AobuTKe yMmarbeHe 3a rybutke npouctekne M3 TproBaha

cpeacTBuMa v obaBe3ama, yk/by'vyjyhu v cBe peanM3oBaHe U HepeanuM3oBaHe NpoMeHe dep BpegHOCTH
U KypCHe pasnuke.
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HAMNOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLUTAJE
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3. NPErneQ OCHOBHUX PAYYHOBOACTBEHUX MO/TUTUKA (HacTasak)

() HeTto npuxogun op octannmx pUHaAHCUjCKUX UHCTPyMeHaTa rno ¢pep BpegHOCTU KPo3 busaHc
ycnexa

HeTo npuxoau ofg octanux HMHAHCUjCKUX MHCTPYMeHaTta no cep BpeaHoCTU Kpo3 bunaHc ycnexa ce
ofHOCe Ha (huHaHCujcka cpeacTBa M obaBese McCKasaHe no ¢ep BpeaHOCTU Kpo3 6unaHc ycnexa u
YK/byuyjy CBe peanusoBaHe U Hepeasim3oBaHe NPOMeHe Y HbUX0BOj hep BpeaHOCTH.

(r) AuBugeHge

Mpuxoau No oCHOBY AUBUAEHAM Ce NPU3HAjy Y MOMEHTY NPUIMBa €KOHOMCKUX KOPUCTU Of AMBUAEHAM.
[vBuaeHae cy npukasaHe y oKBUpY nosuuuje ocTanu npuxoau.

(x) OnepaTtuBHU U PUHAHCUjCKU JIU3UHT

CBa nnaharba TOKOM FrouHe No OCHOBY ONepaTMBHON IM3MHra, eBUAEHTUPAHA CY Kao TpoLuak y 6unaHcy
ycrnexa paBHOMEPHO MPaBO/IMHUjCKM TOKOM nepuopda Tpajatba nusuHra. OpobpeHe cTuMmynauuje 3a
NIM3UHT Ce NMPU3Hajy Y OKBUPY YKYMHMX TPOLLKOBA /IM3UHIa TOKOM Tpajakba nepuoaa /MsuHra.

MuHUManHe NU3NHr paTe 3@ PUHAHCUJCKU NTU3UHT ce pacnoferbyjy usmehy huHaHCUjCKUX TPOLLKOBA U
CMarbera nMnpeocTanor u3Hoca obasese 3a UHaHCUjckM Nu3MHr. DUHAHCUjCKU TPOLLUKOBU Ce
pasrpaH/MyaBajy Ha CBe nepuofe TOKOM Tpajakba SIM3UHT NepuUoAa, Tako Aa Aajy YjeaHauYeHy nepuoanyHy
KamaTHy cTony 3a NpeocTanun U3HoC Nu3nHr obasese.

n) lMopeckun pacxopm

Mopeckn pacxoagu obyxBaTajy Tekyhe nopese u oanoxeHe nopese. Tekyhu nopesu n oa10XKeHM Nopesu
ce npuKasyjy y bunaHcy ycnexa, oCUM y MepPU Y K0joj ce oHOCe Ha CTaBKe Koje ce AUPEKTHO MPUsHajy
Yy OKBUPY KanuTtana uam y OKBMpY OCTasor yKynHor pesyntarta.

n) Tekyhu nope3 Ha [o6muT

Tekyhu nopes npeacTaB/ba O4YeKMBaHy obaBe3y wuam NOTpaXuBarbe MO OCHOBY nopesa Ha fobut 3a
obpauyHCkM nepuop, y3 kopuwhere nopeckux ctona Baxehux uavm Koje he BaMuTu Ha OaTtym
M3BelUTaBakba, ca ogroeapajyhmm kopekuunjama nopecke obaBese us npeTxogHe roguHe.

(un)  OpnioMeHu nopesu

OpnoxeHu nopesu ce yTBphHyjy y ogHOCY Ha NpMBpeMeHe pasfinke HacTasne usmehy KHbUroBOACTBEHUX
BpPeOHOCTU UMOBMHE U obaBesa y (HMHAHCUjCKMM U3BELUTajuMa M BPeAHOCTM MMOBUHE M o6aBesa 3a
nopecke cepxe. Mpunukom ogpehmBara 04/0KEHUX MOpe3a KOpUCTe ce nopecke cTone 3a Koje ce
oyekyje na he 6UTU Yy NPUMEHUN Y TPEHYTKY HacTaHKa NPUBPEMEHUX Pa3/iMka, @ Ha OCHOBY 3aKOHCKUX
nponuca Koju cy bunu y npumMeHun Ha u3BeLlTajHu gaTym.

OnonoXeHa nopecka cpeacTsa U of/ioeHe nopecke obaBese ce HeTUPAjy YKOSIMKO MOCTOjU 3aKOHCKO
npaBo fa ce HeTUpajy Tekyha mopecka cpefactsa U Tekyhe rnopecke obasese M oanoXeHa nopecka
CpeacTBa M oanoXeHe nopecke obaBe3e ce ofgHOCe Ha Mope3 Ha Ao6MTaK Koju je HaMeTHyna ucrta
nopecka B/1acT MICTOM MOPECKOM 06BE3HUKY UK Pas3IMUMTMM NOpeckum o6Be3HMLMMA KOju HaMepaBajy
[a wam usmupe Tekyhe nopecke obaBese M CpeACcTBa Ha HETO OCHOBM WM A@a UCTOBPEMEHO OCTBape
cpeacTBa u u3mupe obaBese y cBakoMm 6yayhem nepuody y KOM ce oyekyje MsMuperbe unum nospahaj
3HaYajHUX M3HOCA OA/IOKEHUX Nopeckux obaBesa UnKU cpeacTaBa.

OpnoXeHa nopecka cpefcTsa ce NMpU3Hajy 3a cBe oabuTHe NMpMBpPeMeHe pasnnke u edekTe NOpPeckux
rybuTaka n nopeckux kpeauTa, Koju ce Mory NpeHocuTu y HapegHe cuckanHe nepuoge, Ao cTeneHa oo
Kojer he BepoBaTHO MOCTOjaTM onopesnea AobuT of Koje ce NpeHocKn nopecku rybutak u KpeguTn Mory
yMamwbuTtu. OpgnoxeHa nopecka cpefcTsa Cy NpegMeT aHanuse Ha Kpajy cBakor usseLuTajHor nepuoga u
KOPUryjy ce 4o U3HOCA 3a KOju BULLE HUje BepoBaTHO Aa he gohu oo peanusayuje HeonxogHe ornopesmee
pobutn. OgnoxeHe nopecke obaBese ce NpuUsHajy 3a CBe OMNOPE3UBE NPUBPEMEHE pasnnke.
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3. NPErNeEQ OCHOBHUX PAYMYHOBOACTBEHUX MO/IMTUKA (HacTaBak)
n) lMopeckun pacxogm (HacTaBak)
(unn) OcTanu nopesu n JONMPUHOCU

Y cknagy ca Baxehom perynatuBom y Penybnuuym Cpb6uju, BaHka nnaha pasnvuute nopese u
AOMpuHOCe, Nopes Ha AofaTy BpPeAHOCT, Mopes3 Ha KanuTanHu gobutak u gonpuHoce Ha 3apapge. Osu
pacxoam yk/byveHu cy y “OcTane nocnosHe pacxope”.

(1)) duHaHcujcka cpegeTea n obaBese
(n) [lMpusHaBare

BaHKa BpLUM MOYETHO MpU3HaBatbe MaacMaHa, Aernos3uTa, 3ajMoBa U cybopauMHUpaHUX obasesa oHAa
Kafa cy nnacupaHa unu npumsbeHa.. CBa ocTtana huHaHCHjcka cpeacTea v o6aBese ce NoYeTHO NpU3Hajy
Ha gaTyM Kaga BaHka cTyma y yroBopHM OAHOC Y CKIagy ca Yyc/loBMMa AaTtor (huHaHcujckor
UHCTPYMEHTa.

MouyeTHO BpegHOBarbe (HUMHAHCUjCKUX CpeacTaBa MM (UHAHCUjcKMX obaBe3a ce BpwM no dep
BpeaHocTn yBehaHoj 3a cTaBke Koje ce He Bofe Nno dep BpeaHOCTU Kpo3 bunaHc ycnexa, 3a TPoLkoBe
TpaHcakuuje Koju ce Mory AUPEeKTHO NMPUNUCATU HUXOBOj KYNOBUHU UIN U3faBamy.

(nn) Knacupukaumja

BaHka knacudumkyje huHaHcujcka cpeacTBa y cnegehe kateropuje: oMHaHCHjCKa CpefCcTBa HaMeHeHa
TProBMHU, KPeAUTE M NOTpaXKMBama U MHBECTULMOHE XapTuje of BpeaHoCTU. Buaetn pavyyHoBoaCTBEHE
nonutuke 3(n), 3(M) n 3(H).

BaHKka BpegHyje cBoje hMHaHCHjcKe obaBe3e N0 aMOPTU3OBAHOj BPEOQHOCTU UMM UX Knacudukyje kKao
obaBe3se Koje ce gp)e pagu TprosuHe. Nornegatm pa4yHOBOACTBEHE MOMUTHUKE.

(unn) [lpecTaHak npu3HaBama

BaHka npecTtaje ca npusHaBatbeM (hUMHAHCUjCKOr CpeAcTBa Kaga YroBOpHa NMpaBa Hag FOTOBUHCKUM
TOKOBMMa Be3aHUM 3a CpefCTBO UCTeKHY, K Kaga baHka TpaHcakuMjoM npeHece CBa CYLUTUHCKA NpaBa
M KOPUCTWU Be3aHe 3a BNACHULLTBO Hap (hMHAHCUjCKMM CpeAcTBOM WM aKo TpaHcakuujom BaHka HUTU
npeHece HUTK 3a4pPXM CBa CYLUTUHCKA NpaBa Be3aHa 3a BIACHULLTBO, anu He 3aApXaBa KOHTPOy Hapg
hmHaHcujckum cpeactBoM. CBO BMACHULLTBO Hap MNpeHeceHMM (UHAHCUJCKMM CpeacTBOM Koje
ncnyhasa ycnoBe 3a NpecTaHak Npu3HaBakba Koje je BaHka cTBopwuia WKW 3agp)aBa NpusHaje ce Kao
3acebHo cpeactBo unu obaeesa y u3BewTajy O (hUMHAHCUjCKOj nosuumju. Mpunmkom npectaHka
npusHaBara (UHAHCUJCKOr CpeAcTBa, pasnvMka u3Mehy KhuroBoacTBeHe BpegHocTU (uam
KHUroBOoACTBEHE BPeOHOCTU f[ena cpeactBa Koju je npeHeTt), M 36upa npum/beHe HagokHage
(yk/bydyjyhu HoBa cpefcTBa koja cy HabaB/beHa yMameHa 3a HoBe npeyseTe obaBese), kao U 36upHU
pobuum mnu rybuum Koju cy nNpeTxogHo MpuM3HaTU y U3BELUTAjy O YKYMHOM pe3ynTtaTy, NpusHajy ce y
6unaHcy ycnexa.

BaHka o6aB/ba TpaHCakuuje Mo KojuMa BPLUM MPEHOC cpeAcTaBa MPU3HATUX Yy CBOM M3BELUTajy O
(pMHaAHCUjCKOj NO3ULMjU, Mafa 3aApMKaBa CBE UAWN CYLUTUHCKU CBE PU3MKE U KOPUCTU UK HUXOB Ae0 of
npeHeceHnx cpeacTaBa. AKO Ce CBU UM CYLUTUHCKM CBM PU3MLM M KOPUCTM 3aApXKaBajy, oHa He 4o/1asu
[0 MpecTaHka Npu3HaBaba cpeacTBa. MpeHoc cpefcTaBa ca 3aApaBatbeM CBUX WU CYLUTUHCKU CBUX
PU3UKa U KOPUCTU YK/byUyje, Ha NpuMep, TPaHCcaKLuje MOHOBHOI OTKyNa.

Kop TpaHcakuuja y kojuma BaHka, HUTW 3aap¥aBa, HATU NPEHOCU CYLUTUHCKU CBE PU3UKE U KOPUCTU 0
BNACHULLITBA Haf (hMHAHCUjCKMM CpeCTBOM M 3aAp)aBa KOHTPOy Hap cpeacTBoM, BaHka HacTaB/mba fa
Nnpu3Haje cpeacTBO Yy MEPU Y KOjoj HheHa NOBE3aHOCT Ca CPeACcTBOM Ce HacTaB/ba, a koja ce ogpehyje Ha
OCHOBY HEHE U3M10EHOCTU MPOMEHaMa Yy BpeHOCTH NpeHeceHor cpeacTBa. baHka BpLUM UCKHbUXEHe
obaBese kafa je obaBesa usMupeHa, YyKMHyTa Unu Kaga je npeHeTa Ha gpyrora.
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3. NPErNEQ OCHOBHUX PAMYHOBOACTBEHUX MOMUTUKA (HacTaBak)
g duHaHeujcka cpegeTBa u obaBese (HacTaBak)
(uB)  Hetupare

®uHaHcujcka cpeacTBa M obaBese ce HeTMPAjY, @ HETO U3HOC Ce NpuKasyje y usBeLlTajy o (OMHAHCUjCKO]j
nosuuuju camo kaga baHka nma 3aKOHCKO MpaBoO fa HeTUpa NpusHaTe U3HOCE M Kada MMa Hamepy fAa
nsmMmpu obaBese Ha HETO OCHOBM UK fla UCTOBPEMEHO peanusyje CpefcTso U U3Mmpu obasesy.

Mpuxoam n pacxoam ce Uckasyjy no HeTO NPUHLUMMNY CaMo y C/lyvajeBuMa Kafa je To 403BO/bEHO NpeMa
MC®W vnu 3a npuxoae U pacxofe Koju HacTajy no OCHOBY rpyne CAMYHUX TPaHCakLumja, Kao WTo cy TO
TpaHcakuuje Koje BaHka nMa No OCHOBY TProBama.

(B) BpeaHoBaH-€ no aMopT1U30BaHOj BPegHOCTH

AMopTu30BaHa BpedHOCT (hMHAHCUjCKOr cpefcTBa unu obaBese je M3HOC MO KOMe ce cpefcTBa uau
ob6aBe3e MHMLUMja/THO BpedHYjy, YMarbeH 3a oTnnaTe rnaBHuUe, a yBehaH UM yMatbeH 3a aKyMy/IMpaHy
amopTusauujy KopuwherbeM MeToda e(eKTMBHe KaMaTHe CToMe Ha pasnuky usmehly uHUUMjanHe
BPeAHOCTM M HOMUHAa/IHe BPeAHOCTM Ha AaH gocneha MHCTPYMeHTa, yMarbeHor 3a o6e3Bpeherbe.

(Bn) BpenHoBar-€e no ¢hep BpegHOCTH

®ep BpegHOCT (DMHAHCUjCKMX WHCTPyMeHaTa npefcTtaB/ba M3HOCE MO KojuMa ce cpefacTtBa Mory
pa3MeHUTU unu obaBese U3MUPUTU M3Mehy ynyhReHuX, BO/bHUX CTPaHa y TPaHCaKuuju MO TPMULLHUM
ycnosuma.

Kap rop je moryhe, BaHka Mepu chep BpedHOCT ynoTpe6oM TPXMULLHUX LieHa AOCTYMHMX Ha akKTUBHOM
TPMULUTY 3@ AaTU MHCTPYMEHT. TPXULLTE Ce CMATpa akTUBHUM ako Cy KOTUpAaHe LieHe /1Tako U peloBHO
AOCTYMHE Y NpefCcTaB/bajy CTBapHe U pefjoBHe TPXKULLIHE TPAHCAKLMje nod TPXKULLHUM yCNoBUMA.

Y cnyJajy ga TpKuwTe 3a hMHaAHCUjCKe MHCTPYMEHTe Huje akTuBHO, BaHka ogpehyje cdep BpegHoCT
ynotpeboM Metogonoruje npoueHe. Metogosnoruje npoueHe yk/bydyjy TpaHCakuuje no TPMULLHMM
ycnosuma usmehy ynyheHux, Bo/bHUX cTpaHa (ako Ccy AOCTYMHe), No3nBame Ha NocTojehy chep BpeaHoCT
OCTa/InX MHCTPYMEHATa KOoju Cy CYLUTUHCKM UCTU, aHanusa AUCKOHTOBAHUX TOKOBA FOTOBUHE U gpyre
anTepHaTtMBHe MeTofe. OpabpaHa MeTogonornja npoueHe MakCUMMAnHO KOPUCTU TPMULLHE nopaTke,
3acHMBA Ce y HajMam0j Moryhoj mepu Ha npoueHama Koje cy cneuyucpuyHe 3a BaHky, yk/bydyje cBe
haKTope Koje yYyeCHULM Ha TPXKULITY cMaTpajy kao oapehyjyhe 3a UeHy, U y cknaay je ca npuxsaheHum
€KOHOMCKMM MeTofonormjamMa 3a ogpefuBarbe LUeHe pMHAHCUjCKMX MHCTPYMeHaTa. YnasHu nogaum 3a
MeTode npoueHe pasyMHO OApa)caBajy TPMULLUHA oyekuBarba U hakTopa pUsMKa-NpUHOCA KOjuU cy
cafpXaHu y (hUHAHCUjCKOM MHCTPYMeHTy. BaHka nopgewlaBa MeTode MNPOLUEHe M TecTupa HUXOBY
MCMPABHOCT yNoTpeboM LeHa U3 YOoU/bUBMX NOCTOjehnx TpaHCaKUMja Ha TPXKULLTY 3a UCTE MHCTPYMEHTE,
Ha OCHOBM APYIrUX AOCTYMHUX YOUWbUBUX TPMULLIHUX NofaTaka.

Haj6orbu gokas cdep BpegHOCTM (hMHAHCUjCKOT MHCTPYMEHTA MPWIMKOM MHULUMjanHOr NpuU3HaBaka je
LeHa ocTBapeHa y TpaHcakuuju, Tj. chep BpeaHOCT HAafOKHaAe Koja je gata uau NnpMM/beHa, OCUM ako je
dep BpegHOCT paTor WMHCTPYMEHTa [oKasaHa rnopeheweM ca ApyruM YyouwbuBUM nocTojehnum
TpaHcakuuMjama Ha TPXKULLTY 3a UCTe UHCTPyMeHTe (Tj. 6e3 MoaundukoBara uav npedopmynucama) uim
je 3acHoBaHa Ha meToaM MpoueHe Yuje Bapujabune yk/bydyjy camo mogaTke Koju Cy YOU/bMBM Ha
TPXKULWTY. Kapa uUeHa ocCTBapeHa y TpaHcakuumju faje Hajborbu gokas cep BpegHOCTUM MPUIMKOM
WHUUKMjaNHOr Nnpu3HaBakba, PUHAHCUjCKM MHCTPYMEHTU Ce MHULMjasTHO Mepe No LeHU TpaHcakuuje n cee
pasnuke nsmehy Te LeHe U BpeAHOCTHU KOja je MHULMjanHO YCTaHOB/beHa METO40M NpoLeHe ce HaKHagHo
nckasyje y bunaHcy ycnexa, y 3aBUCHOCTU Of MOjeaAnHUX YNHEHMLA U OKO/THOCTU TPaHCakuuje, anum He
KacHuje of MOMEHTa Kapa je mnpoueHa nogpMaHa yoWbMBUM TPXULLHMM MogauvMMa WnuM Kaga je
TpaHcakuuja 3ak/byyeHa.
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3. NPErNEQ OCHOBHUX PAMYHOBOACTBEHUX MOMUTUKA (HacTaBak)
0 duHaHeujcka cpegeTBa u obaBese (HacTaBak)
(Bn) BpegHoBare no ¢hep BpegHoCTH (HacTtaBak)

CBe pasnuke nsmehy ep BpegHOCTN NPUANKOM NOYETHOT MPU3HaBaHa M M3HOCA KOju MOXKe Aa 3aBUCH
o[ HEyO4WbMBUX NapameTapa npu3Hajy ce y okBupy 6unaHca ycnexa 6e3 ognarama, anv ce npusHajy
TOKOM BeKa Tpajakba MHCTPYMEHTa Ha oproBapajyhu HauMH uaM NpUINKOM HUXOBOP MpeHoca wuau
oTyhema, uin kaga chep BpegHOCT NnocTaHe youbmuea. CpeacTtsa v gyre nosuuuje ce Mepe no noHyhHeHoj
ueHun, a obaBese n KpaTke nosuuuje ce Mepe no TpaxeHoj ueHn. Mep BpeOgHOCT oApamaBa KpeauTHU
PU3UK MHCTPYMEHTA U YK/byuyje KOpeKkuuje Koje ogpaaBajy kpeauTHn pusnk baHke u gpyre yroBopHe
cTpaHe, rae je To peneBaHTHO. NpoueHe chep BpeAHOCTU 3aCHOBaHE Ha MOAENIMMA NPOLEHE Ce KOPUryjy
3a cBe ocTasne hakTope, Kao LUTO CY PUSUK NIMKBUAHOCTU UM MOAE/IM HEU3BECHOCTU, Y MepU y Kojoj
BaHka cmaTtpa ga Tpeha nvua yyecHMUM Ha TPXKULLITY MOTY fia UX yY3MYy Yy 063up npuiMkom ogpehunBatba
LueHe TpaHcakuuje.

(Bun) UpeHTugpmkauymja n BpegHoBame obesBpehera

Ha patym 6unaHca ctawa BaHka npoueryje ga nu noctoje o6jeKTMBHU fgokasu o obesBpehemny
hUHAHCHjCKUX cpeacTaBa Koja HUCY eBMAEHTUpaHa no ¢hep BpegHOCTM Kpo3 bBunaHc ycnexa.
DurHaHCKjCcKo cpeacTBO MM rpyna UHAHCUjCKUX CpeAcTaBa ce cMmaTpajy obe3BpeheHUM kaga gokasu
YyKasyjy Ha HacTtaHak porahaja rybutka, HaKOH MOYeTHOr Mpu3HaBakba CpeacTBa, kao M ga gorahaj
rybutka ytude Ha byayhe TokoBe roToBMHE Be3aHe 3a CPeACTBO KOju ce MOry noy3faHo MpPOLEHNUTH.

Ob6jekTnBHM OoKasu Aa cy mMHaHcujcka cpeacTtBa (YK/by4vyjyhu u BnacHMYKe xapTuje of BpegHOCTH)
obe3BpefleHa Mory ce cactojaTu of 3HauyajHUX (OUHAHCUjCKUX Tewkoha Ay)HWKaA WM u3gaBaoua,
HeucnyrwaBarka WIN KpLieHra YroBOpHMX obaBe3a OyMHMKA, peduHaHCuparba KpeauTa of CTpaHe
BaHKe Ha HauMH Koju baHka nHaue He 6u y3ena y pasmMaTpakbe, MHAMKaunja ga ce NPoTUB AYXHUKA UK
uspaBaoua nokpehe ctevajHu NOCTyNak, HeCTaHKA aKTUBHOI TPXULUTA 3@ XapTujy of BPeQHOCTU, UK
APYIUX YOUWbUBUX NopaTaka Koju ce ogHOCe Ha rpyny cpeacTaBa, Kao LUTO Cy HEMOBO/bHE MPOMEHe Y
KpeguMTHOM CTaTyCy AYXHMKA WM mM3gaBaoua y OKBMPY rpyne, WM €KOHOMCKM YCNOBM KOju ce
noayaapajy ca kpweruma obaBesa y okBupy rpyne. Hagarme, 3a MHBeCTULMje Y BlaCHUYKE XapTuje og
BPEAHOCTH, 3HAYAjHO UM KOHTUHYMPAHO CMameHe HuxoBe ep BpegHOCTM ucnog uxose HabaBHe
BPeAHOCTU NpeacTaB/ba 06jekTuBaH fokas obesBpehema.

BaHka pa3maTpa gokase o obesBpehery nacMaHa, Kao U XapTuja o BpedHOCTU Koje ce apXe Ao
pocneha, kako Ha HUBOY NMojeAnHaYHOr CPeACcTBa, Tako U Ha rPyMNHOM HUBOY. CBM NojeAMHa4YHO 3Ha4ajHU
KpeaouTu, Kao U xapTuje of BpPeaHOCTU Koje ce gpxXe Ao pgocneha ce npoueryjy MNojeanHAYHO Ha
obesBpehere. CBM nojeAnHayvyHO 3HaYajHU KpeauTu, Kao U xapTuje of BPeAHOCTU Koje ce fpxe Ao
pocneha 3a Koje ce yCTaHOBM [a HUCY nojeAMHayHoO obe3BpeheHU ce rpynHo npoueryjy Ha
obesBpehere Koje je HacTano, anu Huje naeHTUUKoBaHo. Kpegutn u xapTuja og BpegHOCTU Koje ce
apxe go gpocneha Koju HUCY NojeAMHAYHO 3HAYajHU Ce rPYMHO Npouenyjy Ha obe3Bpehere rpynucambem
KpeauTa u xapTuja of BPeQHOCTU Koje ce apXe Ao gocneha no cAMYHUM KapakTepucTMkama.

Y npoueruBarby rpynHor o6esspeherba BaHka KOPUCTU CTAaTUCTUUKE Mofesie UCTOPUjCKUX KpeTatba Y
BepoBaTHohu ga he gohu go Kplerwa obaBesa, BpeMeHa noTpebHor 3a nospahaj M M3HOCA HacTasnor
rybuTka, KOpUroBaHUX 3a NPoLEHy PyKOBOACTBA O TOMe fla Nin Cy TeKyhn eKOHOMCKU U KpeInTHU YCNOBU
TakBM fa NOCTOju BepoBaTHOha Aa CTBapHU ry6uum mory 6utn Behn unm Marbu off OHUX Ha Koje yKasyjy
uctopujcku mogenu. Ctona kpleta o6aBesa, cTona rybutka u ovyekusaHo speme 6yayher noepahaja
penoBHO ce nopefe ca CTBAPHUM pe3yaTaTMMa Aa 6u ce yCTaHOBWIO Aa Nn Cy oarosBapajyhu.
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3. NPErNEQ OCHOBHUX PAMYHOBOACTBEHUX NOMUTUKA (HacTaBak)
g duHaHeujcka cpegeTBa u obaBese (HacTaBak)
(Bun) UpgeHTucukaumja n BpegHoBame obesBpefherba (HacTaBak)

Fy6uum 36or o6esspehera cpeacTaBa €BUAEHTUPAHUX MO aMOPTU30BaHOj HabaBHOj BpeAHOCTU ce Mepe
Kao pasnuka msmehy KHUroBOACTBEHE BPeAHOCTU (PUHAHCUjCKOr CpeAcTBa M cafdallre BpeaHOCTU
6yayhux npouereHnx TOKoBa rOTOBUHE AUCKOHTOBAHUX ynoTpebom uHULUMjanHe edeKTUBHE KamaTHe
ctone paTtor cpefcTtBa. ['ybuum ce npusHajy y 6unaHcy ycnexa u ped/ieKToBaHW CYy Ha KOHTY
pesepBuUcama 3a rybutke no kpegutuma. Kaga gorahaju HakoH gatyma 6unaHca ctakba yTu4vy Ha U3HOC
CMarera U3Hoca rybutka 36or obesBpehera, TakBO CMameme rybutka 3b6or obesspehera ce
CTOPHUpa Kpo3 bunaHc ycnexa. N'ybuum 36or obesBpehera xapTuja o BpegHOCTU PacnosioMBUX 3a
npopajy ce npusHajy NpeHocoM 36MpHOr M3HOCA MPU3HATOr rybuTtka Ha OCTanu yKymnHU pe3yntaTt y
6unaHcy ycnexa. 36upHu rybutak Koju ce NnpeHoCU ca ocTasior yKynHor pesyntarta Ha 6unaHc ycnexa
npeacTaB/ba pasnuky usmehy HabaBHe LeHe yMarbeHe 3a U3HoC BpaheHe rnaBHuUe M amopTusauuje, u
capjawme cep BpegHOCTM yMakeHe 3a rybutke 36or obesspeherba npeTxoAHo npusHaTe y bunaHcy
ycnexa. NpomeHe y pesepBucambuma 3a rybutke 36or obesspeherba koje ce NpUNUCYjy BPEMEHCKO]j
BPeOHOCTU CY YK/by4YeHe Kao KOMMOHEHTa KamMaTHe cTore.

Ako ce y b6byayhem nepuopy chep BpegHoCT o6e3BpeheHUX AyMHUUKUX XapTuja of BpegHOCTU
pacnosioMuBux 3a npopajy noseha n nosehare MoXe aa ce objekTMBHO npunuwe gorahajy koju ce
[oroano HakoH npu3sHaBaka rybutka sbor obesBpehema y 6unaHcy ycnexa, oHga ce rybutak s6or
obe3Bpeherba CTOPHMPA, @ CTOPHUPAHU U3HOC Ce Mpu3Haje y bunaHcy ycnexa. MehyTum, HakHagHuU
nospahaj chep BpegHocTn ob6e3BpeheHnxX BlaCHUYKMX XapTuja of BpeAHOCTU pacnosioMmuBMX 3a npoaajy
ce npu3Haje y OKBUpY ocTanor ykynHor pesynrara.

BaHka BpLuM oTNKC oapeheHunx KpeauTa, N1acMaHa U XxapThja of BpegHOCTH 3a Koje je yTBpheHo aa Hehe
6uTK HannaheHun (BMAETN HanoMeHy 4.1.1).

(k) [oToBMHAa U rOTOBUHCKU €eKBUBAJIEHTHU

FoTOBMHA M FOTOBUMHCKM €KBMBaneHTU obyxBaTajy rotoBuHy y 6n1arajHu, CpefacTtBa Kop LEHTpasiHUX
6aHaka KojuMa ce MOXe HeorpaHu4eHO pacrnosaratv U BUCOKO NMKBUAHY (hDUMHAHCUjCKY aKTUBY ca
pocnehem kpahum og 3 mMeceua, MaanUM pUSMKOM NMPOMeHe BPeAHOCTU, a Koja ce KopucTe of cTpaHe
BaHKke 3a ynpaB/barbe KpaTKOPOYHOM NIMKBUAHOLLURY.

HoBuaHa cpefcTBa ce BoAe N0 aMOPTM30BaHOj BPeAHOCTU Yy bunaHcy ctama.

(n) CpeacrtBa n ob6aBe3e HaMeH-eHe TProBUHU

CpeactBa 1 o6aBese HaMeHEeHe TProBUHU NpeacTaB/bajy cpeacTsa n obaeese koje BaHka HabaBmba unu
Koja cy HacTana npeBacxofHO y Uuby Npoaaje uamn NoHOBHOI OTKyna y 6nuckoj bygyhHocTu, nnu Koje
BaHka gpXu y okBMpPY NopTdonmnja Kojum ce jeAMHCTBEHO ynpaB/ba y UWby KpaTKkopoyHe obutu unm
pernctpoBara nosuuuje.
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3. NPErNeEQ OCHOBHUX PAYMYHOBOACTBEHUX MO/IMTUKA (HacTaBak)
n) CpepctBa n obaBe3e HaMeHeHe TProBuHM (HacTaBak)

CpencTtBa u o6aBe3e HaMmeHeHe TProBUHU Ce NMOYETHO NMPU3HAjY U HAKHA[HO Mepe Mo dep BpeaHoOCTU y
n3BewTajy 0 OMHAHCUjCKOj NO3MLMjU, Ca TPOLLKOBMMA TPaHCaKuWuje AUPEKTHO NpUsHATUM y 6unaHcy
ycnexa. CBe usMeHe y ¢ep BpeAHOCTU Ce NMPU3HAjy Y OKBUPY HETO Npuxoga of TproBakba y 6bunaHcy
ycnexa. CpeactBa M ob6aBese HaMeeHe TProBUHU Ce He peknacuduKkyjy HakKoH HUXOBOI MOYeTHOr
npusHaBara, OCUM LUTO Ce HejepuBaTHa CPeACTBa HAMeHeHa TProBakby, U3y3€B OHUX KOja Cy 0O3HaYeHa
no cep BpeAHOCTM Kpo3 BunaHc ycnexa NpuUanKkoM NoYeTHOr nNpusHaBarba, MOry peknacugukoBaTt us
KaTeropuje HamereHe TproBaky, YKO/IMKO Ce BULLIE HE APXe Ca LUW/beM npoaaje unm NoHoBHOr oTKyna
y 6nuckoj 6yayhHoCcTU, 1 ako cy cnegehu yCnoBu UCMYHEHU:

o AKO (OMHAHCUjCKO CpeacTBO McNyHaBa AeduHUMUMjY nnacMaHa M noTpaXuBama (ako
(OMHAHCUJCKO CPeacTBO HMje Mopano fa ce Knacudukyje Kao HaMeHeHO TproBakby
NPUINKOM MOYETHOr Mpu3HaBakba), OHOA Ce OHO MOXe peknacudukoBaTU U3 KaTeropuje
HaMeHEeHe TProBaky, CaMO YKO/IMKO MPABHO NuUe MMa Hamepy M MOryRHOCT ga ApMu
(hMHaHCHjCKO cpeacTBo Y AorneaHoj 6yayhHocTn unu ao werosor gocneha.

e AKO (hMHaAHCUjCKO CPEeACTBO He ucnymwana AethuHULNjYy N1acMaHa u NoTpaxuBarma oHaa ce
OHO MOXe peKnacudgukoBaTU U3 KaTeropuje Hamer.eHe TProBamy, annM CaMo Yy PeTKUM
cnyvajeBuma.

Hepusatu

®uHaHcujckn gepusatu obyxsaTajy forward v swap TpaHcakumje. DUHAHCUjCKM AepuBaTU MHULMjANHO
ce npusHajy no HabaBHOj BpeAHOCTU U HAKHAAHO Ce NpepaYvyHaBajy Nno TPKULLHOj BpeAHOCTU. TpXKULLHE
BpeAHOCTU ce oobujajy Ha OCHOBY Pas/IMUMTUX TEXHUKA NPOLEHE, YK/byuyjyhn AUCKOHTOBaHEe HOBYaHUX
TokoBa. MUHAHCHjCKM fepuBaTU Ce payyHOBOACTBEHO NPUKa3yjy y OKBUPY akTUBE YKOJIMKO je HUXoBa
TPXKWLLUHA BPEAHOCT MO3UTMBHA, OQHOCHO Yy OKBMPY NacuBe YKOMIMKO je HMXOBa TPMULUHA BpPegHOCT
HeraTuBHa. poMeHe y TPXULUHOj BpeAHOCTM (DMHAHCUjCKUX AepuBaTa UCKAasyjy ce y U3BeLUTajy o
YKYMHOM pe3ynTaTy, Y OKBUPY HETO NPUXOAA Of TproBamba.

M) Kpegutn n norpaXmsBar-a

Kpeoutn 1 notpamuBama Cy HepepuBaTHa (PMHAHCUjCKa cpeacTBa ca (GUKCHUM WM OfpeavBUM
oTnnatama Koja HUCY KOTMpaHa Ha akTUBHOM TPXULUTY M Koja BaHka He HaMepaBa fa npoaa y KpaTkom
poky. Kpeautu n noTpauBarba HacTajy kaga baHka nnacupa HoBau unm ycnyre gyXHuky 6es Hamepe
Aa fJarbe Tpryje oBUM nnacMaHuma. Kpegutu M noTtpamuBama obyxBaTajy nnacmaHe 6aHkama u
nnacMaHe knujeHtuma. Kpeautm M noTpauBarba Ce€ MHULMjanHO BpefHyjy no HabaBHOj BpeaHOCTU
yBehaHoj 3a OupekTHe TpaHCaKuuoHe TpowkoBe. HaKoH WMHWUMjanHOr nNpu3HaBaka, Kpeautn u
noTpaxuBara ce BpefHyjy No amopTU30BaHWM BPeAHOCTMMA MPMMEHOM MeToAa e(heKTUBHE KamaTHe
cTone.

KpeanTtn ogobpeHun y gMHapuma, 3a Koje je yroBopeHa 3aluTuta of pusvka nyTeM BesuBahba 3a Kypc
AvHapa y ogHocy Ha EUR, apyry nHocTpaHy BanyTy Wav pacT MHAEKCA LieHa Ha Manio npepavyHaTtu cy y
LOMHape Ha gaH bunaHca y cknagy ca ogpeabaMa KOHKpeTHOr yroBopa 3a kpeaut. EcdhekTy usepLueHor
npepayyHa cy UckasaHu y OKBUpY npuxofa U pacxofa of TproBarba. KpeguTtu ce npukasyjy y usHocy
yMaHeHOM 3a NojegMHavyHa U rpynHa pesepBucara no ocHoBy obesBpeherba. MNojegMHavHa u rpynHa
pesepBucaka ce ofysuMMajy of KHUroBoACTBEHE BPeAHOCTM KpeauTa Koju Cy maeHTU(UKOBaAHM Kao
o6e3BpeheHun aa 61 ce LUXoBa BpeaHOCT CMaku/ia 0 HbUXOBe HafjlokHaaMBe BpegHocTU. Ako y 6ygyhem
nepuogy gohe Ao cmamwera obesBpeherna 360r rybutka, a cMarmere ce MoXe 06jeKTMBHO npunucaTu
porahajy Koju ce goroguo HakoH npusHaBaka rybutka 36or obesspeherba (kao WTO je nobosbLuame y
KpeauTHOM PejTUHIY AYMHUKA), OHAA Ce 3@ MPeTXOAHO npu3HaT rybutak 36or obesspehera cTopHMpa
pesepBucame 3a obesBpefere. CTOPHUPAHM U3HOC Ce MPU3HAje Y U3BELUTAajy O YKYMHOM pe3ynTtaTy y
OKBUpPY NpUxoAda of ykuaarba TpolkoBa obesBpeherba 3a KpeauTHe rybutke.
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3. APErNEQ oCHOBHUX PAMYHOBOACTBEHUX MNO/TUTUKA (HacTaBak)
(H) UuBecTuyMoHe xapTuje o BpegHOCTH

MHBecTMUNOHE XapTuje of BPeAHOCTU Ce MHULMjasTHO BpeaHyjy no cep BpeaHoCTH, YK/by4vyjyhu un cee
OMPEeKTHe TPaHCaKuWoHe TPOLUKOBE, 3a CBe XapTuje of BPeAHOCTU Koje ce He uckasyjy no dep
BpeaHOCTU Kpo3 BunaHc ycnexa, Aok Ce hUX0BO HAKHAAHO BpeAHOBaHe BPLUM Y 3aBUCHOCTU 0 hUX0Be
Knacudukaumje Kao xapTtuja Koje ce apXe Ao gocneha, Kao xapTuja no cep BpeaHOCTM Kpo3 BunaHc
ycrnexa Wuiam Kao xapTuja pacnosioMuBux 3a npoaajy.

(un) duHaHcujcka cpefacTBa Koja ce gpxe go gocrieha

dDuHaHcKjcKa cpefcTBa Koja ce ApXe Ao gocneha cy HegepuBaTHa hUHAHCKHjCKa CpeacTBa ca HUKCHUM
unu yTBpAMBUM poKoBUMA nnahawa M (UKCHUM pokoBuMa fgocrneha, 3a kKoje BaHka MMa Hamepy u
MOryRHOCT ga Op»Xu A0 poka gocneha M Koja HUCY MCKasaHa Kao (hMHaAHCUjcKa cpeactBa no cep
BpeaHOCTU Kpo3 BunaHc ycrnexa uam Kao cpefcTBa pacnosioXuea 3a npoaajy.

®urHaHcujcka cpeacTBa koje ce gpMe Ao pgocneha ce MCKasyjy no amMOpTM30BaHOj BPeAHOCTM
KopuwherweM MeToaa edekTMBHE KamaTHe cTtone. Y cnydajy ga gohe go npopgaje 3HavajHor gena
huHaHCKjcknx cpedcTaBa koja ce gpxe o gocneha, Uena kateropuvja he 6utn peknacucmkoBaHa kao
pacrnoniouBa 3a npopajy, ogHocHO bBaHka Hehe 6uMTM y MOryhHOCTM [ga W3BPLUM MOHOBHY
Knacudukaumjy huHaHCcuHjcKUX cpefcTtaBa Koja ce apxe go gocneha, HM y TeKkyheM, HM Yy HapeaHa aBa
usBeLUTajHa nepuoga. MehyTtum, npoaaja u peknacudukauymja y HEKOM of HaBeeHUX c/ny4ajeBa Hehe
yrposutu peknacudpukaumjy:

e [lpopaja unu peknacucukauymja Koju Cy M3BpLUEHM HernocpedHo npe poka gocneha, Tako
NPOMEHEe Yy TPMULLHMM KaMaTHUM cTonama He 61 nmane 3HavajaH yTuuaj Ha cep BpeaHoCT
(MHaHCUjCKOr CpeacTBa,

e [lpopaja unu peknacuchunkaumja Koju cy usBpLLUEHN HAKOH LWITO je BaHka HannaTuna Hajsehu
[eo rnaBHuUe hUHaAHCUjCKOT cCpeacTBa U

e [lpopaja unu peknacudumkaymja Koju ce ogHoce Ha nojeguMHayHe cnydvajeBe, 3a Koje ce He
oyekyje ga he ce NOHOBHO J4OrOAWUTHU, OQHOCHO KOjU HUCY NOA KOHTPO/IOM BaHke 1 Kao TakBu
ce He Mory NpefBUAeTU y PasyMHOj MepU.

(uumn) @uHaHcHjcka cpegcTBa no ¢hep BpeJHOCTH Kpo3 busiaHc ycnexa

®uHaHcujcka cpepcTBa no hep BpegHOCTM Kpo3s 6GunaHc ycnexa cy UHaHCMjCKa cpeacTBa
KnacucukoBaHa Kao CpefCcTBa Koje ce Ap)W paau TproBakba WK Koja Cy nocsie NoYeTHOr NpuM3HaBakba
HasHayeHa of cTpaHe BaHke Kao chMHaHcujcka cpefcTBa No cep BpeAHOCTUM Kpo3 6unaHc ycnexa.
®uHaHcujcka cpepcTBa no ¢hep BpegHOCTUM Kpo3 GunaHc ycnexa Cy cpefacTBa Koja Cy cTevyeHa wau
HacTana NpPBEHCTBEHO paau npoaaje unuM KynosuHe y 6nuckoj 6yayhHoCcTH, Koja cy geo noptdonuja
(hMHAHCUjCKMX WHCTPYMEHaTa KojuMa ce 3ajedHO ynpaB/ba U 3a Koja MOCTOjU A0Kas O HeaaBHOM
ocTBapeky A406UTU y KPaTKOM POKY MU AepuBaTHu.
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3. NPErNeEQ OCHOBHUX PAYMYHOBOACTBEHUX MO/IMTUKA (HacTaBak)
(H) UuBecTuymoHe xaptuje og BpegHoCcTH (HacTaBak)
(uunn) DuHHCHjcKa cpefcTBa pacrnosioMuBsa 3a npogajy n yyewha y kanutaay

DuHaHCKjcka cpeAcTBa pacnonioduBa 3a Npofajy Ccy HegepuBaTHa (hMHAHCMjcKa cpeacTBa Koja cy
Ha3Ha4yeHa Kao pacnonoMuBa 3a NPoAajy UK Koja HUCY KnacucukoBaHa HU Y jeaHy APYry KaTteropujy
thmHaHcujcknx cpeactaBa. MUHaAHCKMjcKa cpefcTBa pacnosiouBa 3a MPOAAjy Cy njacMaHu 3a Koje
NocToju Hamepa apKara y HeogpeheHoM BPeMEHCKOM nepuoay, Koju mory 6utu npogatu 36or notpebe
3a NIMKBUAHOLIRY UNK ycned npoMeHe KaMaTHUX CTona, AeBU3HUX KYpCceBa WK TPMULLHUX LieHa.

YKONUKo 3a hMHAHCUjcKa CpeAcTBa pPacrnosioMuBa 3a Npoaajy He NMocToju akTUBHO TPMULLTE, HUXOBO
BpegHoBake ce BpLUM No HabaBHOj BpegHocTu. CBa ocTana huMHaHCuKjcka cpefcTBa pacrnonoXuBa 3a
npopajy ce BpefHyjy no cep BpeaHOCTH.

Mpuxoau M pacxoau of KamaTta NpUsHajy ce y 6unaHcy ycrnexa NpMMeHOM MeToaa edpeKTMBHE KaMaTHe
cTone. Mpuxode oa avBuaeHAM BaHka npu3Haje y MOMEHTY MpUAMBaA €KOHOMCKe KopucTu. Mpuxoan u
pacxoam Nno 0CHOBY KYPCHUX pPas/inka Koju HacTajy No OCHOBY XapTuja of BPeAHOCTU pPacnosioXMBMX 3a
npofajy NpusHajy ce y OKBUPY M3BELUTaja O YKYMHOM pe3ynTarTy.

OcTane npomeHe y chep BpeOgHOCTU ce MPU3HAajy Y OKBUPY OCTaNor yKyrnHor pesynrata A0 TPEeHyTKa
npogaje unun obesspehera xapTuje o BPeAHOCTH, Kaaa ce KYMy/IMpaHu NPUXoamM U pacxoam, NPeTXoaHo
NpusHaTU y OKBUPY OCTAasIOr YKYMHOr pe3syntaTta, peknacudukyjy u uckasyjy y OkBupy npuxopa u
pacxofa, kao Kopekuuja No OCHOBY peknacudukaumje.

Y cnyvajy kaga oMHaHCUjCKa CpeACcTBa pPacno/sioMuMBa 3a npoaajy 3abenexe nag dep BpegHoOCTH, Y3
noctojare 06jeKTMBHUX AO0KAasa yMakbeHba BPeAHOCTU cpepacTaBa (gyrotpajaH M KOHTMHYMpaH nag
BPeQHOCTUN Yy NepUOAY AYMEM o ABAHAeCT Meceuu, kao 1 nag speaHocTn usHapg 30% HabaBHe BpegHOCTH
cpencTaBa), akymy/sMpaHu rybutak Koju je npusHaT QUPEKTHO Yy KanuTan UCKHUMaBa ce U3 kanutana u
npusHaje kao pacxop obesepehera, Mako NpusHaBake hUHAHCUjCKOr cpeacTBa Huje npectano (MPC
39.59, MPC 39.67 n MPC 39.68).

HepepuBaTMBHa (hMHAHCUHjCKa CpeacTBa ce MOry peknacudukoBaTM U3 KaTeropuje cpepctaBsa
pacrnonioMuBMX 3a Mpodajy y KaTeropumjy Kpeguta M noTpaXuBara Yy CAyvajy Kaga 3a4oBosbe
Kputepujyme gechmHucaHe 3a Ty Kateropujy 1 ykonmko baHka nma Hamepy 1 MOryRHOCT fa Ta CpeacTBa
LPXU Yy NpeaBuanBoOM BpeMeHCKoM nepuody y 6yayhHocTu unm go kuxosor gocneha.

Y 2016. roguHn baHka je usmeHuna MeTtogonorunjy BpegHoBarba OBUX XapTuja of BpeaHocTu 36or
ncnpaske rpeluke og npowune roguHe (HanomeHa 3.1).

(o) HekpeTHuHe n onpema

n) lpu3HaBawe u BpeaHOBaH€e

MoyeTHO Mepere HEKPeTHMHE U onpeme BpLUK ce No HabaBHOj BpegHOCTU UM MO LieHM KOLUTaHa.
HabaBHa BpeqHOCT yK/byuyje u3gaTke Koju ce AUPEKTHO MOry npunucaTtn Habasuu cpeacTsa. Kyn/beHu
cohTBEP KOju je cacTaBHM A€0 HeOMnxoAaH 3a (PyHKUMOHANHY yrnoTpeb/bMBOCT onpeme, kanutanusyje ce

Kao fieo Te onpeme.

HakoH nmoyeTHOr mMpusHaBakba, OMpeMa ce BpegHyje no HabaBHOj BPeAHOCTU YMaHEHOj 3a YKYMHY
aKyMynupaHy amopTu3aumjy u ykyrnHe akymynupaHe rybuTke ycneg cmarbera BpegHOCTH.
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3. NPErNeEQ OCHOBHUX PAYMYHOBOACTBEHUX MO/IMTUKA (HacTaBak)
(o) HekpeTHuHe n onpema (HactaBak)
n) lMpu3sHaBame n BpegHoBaH-€ (HacTaBak)

HakoH mnoyeTHOr npu3HaBarba, HEKPEeTHWHe ce BpefHyjy Mo peBasiopusauUOHOM MU3HOCY, KOju
npeacTaB/ba bUXOBY hep BPeAHOCT HA AaTyM peBasiopu3aunje ymakeHy 3a HakKHagHy akymynupaHy
aMopTusauujy U HakHagHe akymynupaHe rybutke 36or ymaremwa BpegHocTu. PeBanopusauymja ce BpLumn
[0BO/bHO pefoBHO, Kako 6u ce obe3beanno ga ce KbUroBoACTBEHA BPeAHOCT BUTHO He pasnukyje of
BpeaHOCTU A0 Koje 6u ce gowno kopuwherwem ep BpegHOCTU Ha Kpajy usBeLlTajHOr nep1oaa.

Kapa OenoBu HEKPeTHUMHe WM ofpeMe MMajy pas/iMuuTe KOpUCHEe BeKOoBe Tpajarba, OHU ce Bofe Kao
3acebHe cTaBke (raBHe KOMMOHEHTE) onpeMe.

Jo6uun unm rybuum Hactanu otyhietbeM HeKpeTHMHA U onpeme yTBphHyjy ce Kao pasnuka usmehy
BPeHOCTU OCTBapeHe HWUXOBOM MPOAAjOM U HUXOBE KHUroBOACTBEHe BPeAHOCTU U UCKa3yjy ce Y
OKBUMPY OCTanux nNpuxoda Wim pacxopa.

(nn) HakHagHu TpOLUKOBU

TpOLLKOBU 3aMeHe CacTaBHOr [jefla HeKOr OCHOBHOI Cpe[CTBa MPU3Hajy ce Kao [e0 KHUroBoACTBEHE
BPeAHOCTU TOr OCHOBHOI CPeAcTBa YKO/IMKO je BepoBaTHo fAa he ce 6yayhe eKOHOMCKE KOpUCTM
noBe3aHe ca TUM CacTaBHUM enioM NpuAnTK y BaHKy 1 ako ce LeHa KoluTatba Tor iefla MoXe noy3aaHo
M3MEepUTU. KrUroBoACTBEHA BPeAHOCT 3aMetbeHOr fena ce WCKhbMKaBa. TPOLIKOBM pefoBHOr
cepBMCUparba HEKPETHUHE M onpeMe ce NpusHajy y bunaHcy ycnexa Kaga HacTaHy.

(nnn) AMopTu3aumja

AMopTM3aumja ce npusHaje y bunaHcy ycnexa y jeAHakuMM rogullbyMM U3HOCMMA TOKOM MpOLEeHEeHOr
BeKa Tpajarba aTe CTaBKe HEMOKPETHOCTU, NOCTpojerba u onpeme, 6yayhu ga ce Ha Taj HaYMH Hajborbe
ofpaxaBa o4YekMBaHa NoTpoLHa ynotpebHe eKOHOMCKe BpedHOCTU cagpMaHe y cpefctsy. CpeacTea
y3eTa Ha NIU3UHI ce aMOpPTU3Yjy TOKOM Mepuofa /M3MHra UM KOpPUCHOr Beka CPpeAcTBa, Y 3aBUCHOCTU
Koju je nepuop kpahwu.

MpumerbeHe cTone amopTusauuje y Tekyhem n npetxogHom obpadyHCKOM nepuoay cy:

Mpouer-eH

KOPUCTaH Bek
Onuc (y roguHama) %
FpaheBUHCKU 06jekTn 40 2.50%
KomnjyTepcka onpema 4 25%
HamewTaj n octana onpema 5-15 6.7%-50%
Ynarawa Ha TYhuUM OCHOBHUM cpeacTBUMA 1-23 4.25%-86.2%

MeToa amopTu3aunje, KOPUCHU BEK U pe3nayanHa BpegHOCT Ce Npouenyjy Ha Kpajy CBakor usseLlTajHor
nepuopaa v kaga je To notTpebHo BpLUK ce HbUXoBa KopeKkuuja.

TpoLLKOBU oapXaBatba CpeACTaBa ce NPUsHajy y GunaHcy ycnexa 3a nepuod y kome HacTaHy.
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3. NPErNEQ OCHOBHUX PAMYHOBOACTBEHUX NOMUTUKA (HacTaBak)
(n) HemartepujasHa ynaramwa

HemaTtepujanHa ynaratba ce BpegHyjy no HabaBHOj BpedHOCTU MMM LEHM KOLUTarba YMaH€HOj 3a
aMopTusauujy u rybutke ycneg obesspehema.

HakHafHW TPOLLKOBM MO OCHOBY Yy/arakba Y HematepujanHa ynarakba ce Mory KanuTasim3oBaTh caMo y
c/yyajy Kaja ce Mory oyekusaTu nosehaHe 6yayhe eKOHOMCKe KOPUCTU Off CPeACTBa Ha Koje Ce OHM
ofHoce. CBM OCTaNn TPOLLKOBU NpeAcTaB/bajy pacxof nepuoaa y KojeM cy Hactanu.

AmMopTusaumja ce npukasyje y bunaHcy ycnexa y jeAHakuM roguilbUM U3SHOCMMA TOKOM MpoueHeHor
BeKa Tpajara faTe CTaBKke HemMaTepujanHux ynaramwa, 6yayhu ga ce Ha Taj HauuH Hajborbe ofpaxkaBsa
oyekMBaHa NoTpoLUHa ynoTpebHe eKoHOMCKe BpeHOCTU cagpdaHe y cpeacTsy. MpouereHn KOPUCHMU
BEK HemaTepujanHuUx ynarama usHocu og 3 Ao 7 rogumHa, oQHOCHO amMopTU3aLUOHe cTone ce kpehy y
pacnoHy oa 14.29% no 33.34%.

MeTog aMopTu3auuje, KOPUCHU BEK U pe3uayasnHa BpeHOCT ce NpoLetbyjy Ha Kpajy CBakor U3BeLuTajHor
nepuopa U Kaga je To noTpe6HO BpLUM ce HbUXOBa Kopekuuja.

(/b)) WHBecTUUMOHE HEeKPETHUHE

MHBEeCTUMUMOHe HeKpPeTHUHE NPefCTaB/bajy HEKPETHUHE Koje Cce Ap»e Yy Uu/by oCTBapMBahba Npuxoda o
3aKYMHUHE MM MopacTa BPeAHOCTU KanuTana unu y obe CBpxe, a He 3a npopajy y pefoBHOM TOKY
nocnoBatba WNAM 3a Kopuwherbe y NpousBOAHM WM HabaBuu pfobapa uaM ycnyra wim y
afIMUHUCTPATUBHE CBpXE.

MHULMjanHo BpeHOBakbe MHBECTULMOHUX HEKPETHUHA Ce BPLUM No HabaBHOj BpeAHOCTHU, OAHOCHO LiEHM
KowTarba. HabaBHa BpeoHOCT KyN/beHe UHBECTULMOHE HEKPETHNHE 06yXBaTa HeHy KyrnonpoaajHy ueHy
U CBe M3JaTKe KOju ce AMPEeKTHO MOry npunucaTv HabaBuu cpeacTBa.

3a HakHaHO BpeAHOBarbe MHBECTULMOHUX HEKpeTHUMHA BaHka KopucTu mogen HabaBHe BpegHOCTH,
OfHOCHO MHBECTULMNOHE HEKPETHUHEe ce BpeAHYjy No HabaBHOj BpeAHOCTU YMaH€HOj 3a aKyMy/IMpaHy
amopTusauujy u rybutke ycneg obesspehema.

Mpouer-eHn BeK Tpajakba MHBECTULMOHUX HEKPETHUHA je 40 roamHa, a amopTusayumja ce obpadyHasa no
ctonu og 2.5%. AMopTu3aumja ce npukasyje y bunaHcy ycnexa y jegHakum rogulbbMm M3HOCUMa TOKOM
npoueHeHOr BeKa Tpajakba AaTe cTaBke HeMoKpeTHoCcTH, 6yayhu ga ce Ha Taj Ha4YMH Haj6orbe ogpa)kasa
oyekMBaHa NoTpoLlHa ynoTpebHe eKOHOMCKe BpeaHOCTU CafpKaHe y CpeacTBy.
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3. NPErNeEQ OCHOBHUX PAYMYHOBOACTBEHUX MO/IMTUKA (HacTaBak)
p) JIN3nHr

Mo ocHoBY yroBopa o nu3nHry GaHka ce nojaB/byje Kao KOPUCHUK Nu3nHra. baHka knacudukyje nusnHr
Kao hMHAHCUjCKK Y CNyYajy Kaaa je yroBOpOM peryimcaHo ga ce y OCHOBU CBU PU3ULMN U KOPUCTU MO
OCHOBY B/IaCHULLTBA Hafj NpeaMeTOM /IM3MHra NpeHoce Ha KOPUCHUKA nM3uHra. CBM ocTanu yroBopu o
NU3UHTY Cce KNacumrKyjy Kao yroBopu 0 onepaTMBHOM JIU3UHTY.

JIM3MHT YroBOpU KOju Ce 04HOCE Ha 3aKyM NOCMOBHOr MPOCTOPa Y KOjuMa ce Hanase ekcnosutype BaHke,
yrnaBHOM ce ofHOCe Ha onepaTMBHU NM3MHr. CBa nnaharba TOKOM rogMHe MO OCHOBY OMepaTUBHOr
NM3WHra, eBUAeHTUPaHa Cy Kao TPoLLak y U3BeLUTajy O YKYNHOM pe3y/iTaTy paBHOMEPHO NPaBO/IMHMU]CKK
TOKOM nepuopa Tpajarba IM3KHra.

CpepncTBa Koje ce apXe no 0OCHOBY yroBopa 0 (hMHAHCUjCKOM IM3UHIY Ce NPU3Hajy Kao cpeactsa baHke
Nno HMXOBOj hep BPeAHOCTM UNK, ako je Ta BPeAHOCT HWXA, MO cafallrboj BpeAHOCTU MUHUMAIHUX
NU3MHI paTa, YTBpHeHUX Ha MoyeTKy Tpajama yroBopa o nusuHry. OpgroBapajyha obaBesa npema
[aBaoly /IM3UHra YK/by4eHa je y OKBMpPY usBeLuTaja o PMHAHCUjCKOj No3uLnju kao obaBesa No OCHOBY
cmHaHcujckor nusmHra. J/InsmHr pate cy noges/beHe Ha A€0 KOju Ce OQHOCK Ha (PUHAHCUjCKU TPOLLAK U
[,e0 Koju ymamyje o6aBe3sy no 0CHOBY (hMHAHCUjCKOT IU3MHIa, TAaKo a Ce MOCTUIHE KOHCTaHTHa KaMaTHa
cTona Ha npeocTanom geny obasese. DMHAHCHjCKM TPOLLIAK Ce UCKa3yje AMPEKTHO Kao pacxopd nepuoaa.

(c) Ob6e3Bpeherbe He(hMHAHCUjCKUX cpeacTaBa

KrourosoactBeHa BpegHOCT HehMHAHCUjCKUX CpeacTaBa Ce aHa/M3nMpa Ha Kpajy CBaKor M3BeLUTajHor
nepuona, kako 6u ce yTBpAaMno Oa /M MOCTOje NnokasaTesbM KOjU yKasyjy Aa je gowno Ao Huxosor
obesBpehera. Y cnyvajy ga ce yTBpam oa noctoje ogpeheHun nokasartesbu obesspehema, ytBphyje ce
HagoKHaguMBa BpepHoOCT cpeactaBa. [ybutak no ocHoBy o6e3Bpeherwa ce nMpusHaje ako
KHbUrOBOACTBEHA BPeAHOCT CpeAcTBa NpeBa3su/iasu beroBy npoLeHeHy HagokHaauMBy BpeqHOCT.

HapokHagmBa BpegHOCT cpeAcTBa ce yTBphyje kao BpegHOCT Koja je Beha o ynotpebHe BpegHOCTU
cpeacTsa U kberoBe ¢ep BpegHocTU. 3a noTpebe yTBphuBarwa ynotpebHe BpegHOCTU, MpoOLEeHEeHU
6yayhn HOBYaHM MPUAMBKU NO OCHOBY CpPeAcCTBa Ce AMCKOHTYjy Ha HMXOBY cCafallrby BPeHOCT,
NPUMEHOM AWCKOHTHe CTone rnpe nopesa, Koja ogpaaBa TPEHYTHY TPMULLHY MNPOLEHY BpeMeHCkKe
BPeAHOCTUN HOBLA, Kao U pusuka cneynguyHmx 3a cpeacTso.

Fy6butak no ocHoBy obe3Bpeherba ce NpU3Haje y cnyvajy Kaga je KbUroBoaCcTBeHa BPeAHOCT CpeacTBa
Beha of teroee HafokHaguBe BpegHocTU. [ybutak no ocHoBy obesBpehera ce npusHaje y okBupy
pesyntaTta nepuopaa.

Fy6uum no ocHoBy obe3Bpehera U3 NpeTXxoAHUX nepuoaa ce npouemyjy Ha Kpajy cBakor usBeLUuTajHor
nepuoaa, kako 6u ce yTBpanno fa nu je AoLwIo A0 CMarbera rybutaka uav ga oHu BuULIE He nocToje.
N'ybutak nmo ocHoBy ob6e3Bpehewa ce ykuaa y CAyvajy ga je Ogowno A0 MPOMeHe NpeTnocTaBku
KopuwheHux 3a yTBphuBare HafoKHaamBe BpefHoCTH cpeacTtsa. MN'ybuTtak no ocHoBy obe3Bpehera ce
yKkuga camo [0 U3Hoca A0 Kojer KHUroBOACTBEHA BPeOHOCT CPeACcTBa He npenasu KiUroBoACTBEHY
BpeAHOCT koja 6u 6una yTBpheHa, ymameHa 3a aMopTusauujy CpeacTtsa, Y Cnydvajy ga Huje 6uno
npu3sHaBama rybuTka no ocHoBy ob6esBpeherba.
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3. NPErNEQ OCHOBHUX PAMYHOBOACTBEHUX NOMUTUKA (HacTaBak)
(1) Heno3utn, kpegutn n cybopgmnHupaHe obasese

[eno3ntn, Ay¥HUYKe XapTuje oa BpeaHOCTU, Kpeautn u cybopauHupaHe obaBese npeactaB/bajy
OCHOBHM U3BOp thuHaHcupatea BaHke.

BaHKa Knacudukyje MHCTpyMeHTe ddMHaHCUpara Kao MHaHCKHjcke o6aBese Uan Kao Kanutan y cknagy
Ca CYLUTMHOM YrOBOPEHMUX YC/I0Ba 3@ KOHKPETHU UHCTPYMEHT.

[enosnTtu, AYXHWUYKe XapTuje ofi BPeAHOCTH, KpeauTu M cybopauHupaHe obaBese ce WHULUMjaNHO
BpefHyjy no cep BpeaHOCTM yBehaHOj 3a CBe AMPEKTHe TpaHCaKLUMOHe TPOLUKOBe, 0K Ce HUXOBO
HakHaQHO BpefHOBake BPLUM MO aMOPTU30BAHOj BPeAHOCTU MPUMEHOM MeToda e(heKTUBHE KamaTHe
cTone.

(y) Pe3epBucama

PesepBucame ce npusHaje y cny4ajy kaga ce ovyekyje ga he baHka, kao pesynrtar npowwnux gorahaja,
UMaTu capgallrby 3aKOHCKY WavM u3BegeHy obaBe3dy, Koja ce MoXe Moy3fgaHo yTBPAMTU M 3a uuje
nsMmpeme ce odyekyje ga he gohu go ognmea pecypca, Koju npeacTaB/bajy eKOHOMCKY KOPUCT 3a BaHkKy.
PesepBucame ce ytBphyje nyTemMm QUCKOHTOBama oYekumBaHuMX bygyhux HOBYAHMX OANMBaA, MPUMEHOM
OVUCKOHTHe cTomne npe nopes3a, Koja oApa)aBa TPEHYTHY TPMULLUHY MPOLEHYy BPEMEHCKe BPeaHOCTU
HOBUA U, TaMo rae je To ogroeapajyhe, pusuka cneundgunyHmx 3a obaeesy.

(B) BeHepuymje 3anocneHnx

Y cknagy ca nponucuma koju ce npumemnyjy y Peny6nuumu Cpbuju, baHka je y o6aBesn ga nnaha obasese
OPXaBHUM oHOoOBMMA Kojuma ce obesbehyje couujanHa curypHocT 3anocneHux. OBe obaBese
YK/bYUyjy OOMpPMHOCE 3a 3anoc/ieHe Ha TepeT mocsodaBua y U3HocMMa obpayyHaTuM Mo cTtonama
NPOMNMCaHnM penieBaHTHMM 3aKOHCKMM nponucuma. baHka je, Takohe, obaBesHa ga og 6pyTo 3apapga
3anocnieHnx o6ycTaBu AONPUHOCE U AA UX, Y UME 3aNOoC/eHuUX, ynaatn Tum ooHaoBUMa. [JoNpuHOCK Ha
TepeT nocnofasLa U AOMPUHOCK Ha TepeT 3arnoc/IeHOr ce KibUXe Ha TepeT pacxoda nepuoaa Ha Koju ce
ofHoce.

Y cknapy ca 3akoHoM o paay, baHka je y o6aBesu ga ucnnatm HakHagy 3anoc/ieHuMa NpUIMKom ognacka
y neH3ujy. flyropoyHe obaBese No OCHOBY pe3epBucarba Mo OCHOBY OTNPEMHUHA 3a 0A4/1a3ak y NeHsujy
HAaKOH UCMYHEHUX YCNOBa, UCKasaHe Ha aaH 31. peyembpa 2016. rognHe npeacTaB/bajy capallkby
BPeAHOCT ouYekuMBaHux 6yayhux wucnnata sanocneHMMa yTBphHeHy akTyapCKum ofMepaBamem Y3
Kopuwhere NpeTnocTaBkn obenogareHnx y HanomeHu 34(6).

(B) ®duHaHcujcke rapaHumje

®DuHaHcuKjcke rapaHuuje npeactaB/bajy yroBope kojuma ce BaHka obasesyje ga u3Bpwu nnahamba
HUXOBUM KOpUCHMUMMA 3a rybutke HacTtane 360r HeucnymwaBama obaBese nnaharwa ogpeheHor
LOyXHUKa no gocnehy obaBese, a y cknagy ca ycnoBUMa AYMHUYKOT MHCTPYMEHTA.

Ob6aBese Mo hMHAHCUjCKUM rapaHuvjama ce UHUUMjanHo MPUsHajy no cep BpeAHOCTU, a MHULUMjanHa
chep BpeOHOCT ce aMOpTU3Yyje TOKOM Tpajara (hMHAHCcUjcke rapaHuuvje. ObaBe3a No OCHOBY rapaHuuje
ce HakHagHO ofgMepaBa Y M3HOCY Koju je Behu op amopTvM3oBaHe BpPeAHOCTM M cafjallHbe BPegHOCTH
oyekuBaHor 6ygyher nnahamwa (kaga je nnahakwe no OCHOBY rapaHumje BepoBaTHO). DuHaHcMjcke
rapaHuumje ce eBMAEHTMPAjY Y OKBUPY BaHObUIaHCHUX CTaBKu.
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3. NPErNeEQ OCHOBHUX PAYMYHOBOACTBEHUX MO/IMTUKA (HacTaBak)
(x) Kanutan u pe3sepBe

Kanutan baHke o6yxBaTa OCHMBA4YKe akuuje, akuuje HapeaHUX eMUcKuja, eMUCUOHY NpPeMujy, pesepse,
pesepBe thep BPeAHOCTU, aKyMynupaHu pesynTat u gobutak Tekyhe roguHe.

Kanutan BaHke hopMuUpaH je U3 YNOMeHUX cpeacTaBa ocHMBava BaHke y HOBYAHOM U HEHOBYAHOM
06711Ky. OCHMBAY He MOXe MOBNAYUTU CPEACTBA YoXKeHa y kanuTan BaHke.

(x) 3apapga no akuyunjama

BaHka npukasyje 0OCHOBHY U YMatbeHY 3apaay no akumjy 3a corncTBeHe obuyHe akuumje. OCHOBHa 3apajga
Mo akuuju ce pavyHa ae/berem qobutka unu rybutka koju npunaga snacHuumMMa obuyHux akuymnja barke
noHgepucaHum npocekom 6poja 06MYHMX akumja y onTvLajy TOKkOM nepuoga.

YMatbeHa 3apafia no akuuju ce payyHa [e/betbeM KOpUroBaHor fgobutka uau rybutka koju npunaga
BfacHMUMMA o6MYHMX aKuuja 3a edekTe npedepeHuMnjasiHUX, 3aMeH/bUBUX aKkuuja, NoHAepUcaHUM
npocekom 6poja 06MUYHMX aKkuuMja Yy oNTULajy TOKOM nepuoga.

(3) UN3BewwTaBare nNo cerMeHTuMa

CermeHT nocnoBata je aeo baHke Koju ce 6aBM NOCIOBHUM aKTUBHOCTMMA U3 KOjUX C€ MOTy OCTBapuUTh
NpPUXoaM U HacTaTu TPOLUKOBW, YK/byuyjyhn npuxoge u TPOLLKOBE KOjU HAacCTajy M3 TpaHcakuuja ca
OPYrMM pgenoBuma BaHke, 4vju MOCNOBHM pe3yntaT peAoBHO KOHTponuwie MeHalMeHT BbaHke (kao
rnaBHU onepaTUBHM OHOCMKNAL 0A/yKa), kako 6 gJoHOCKHO oanyKe o anokauujy pecypca no cermeHTuma
U OueHUBa0 HUXOBE pesy/TaTte. 3a cerMeHTe nocsioBarwa baHke cy gocTynHe 3acebHe huHAHCUjcke
MHdopMauumje.

Y cknagy ca MehyHapogHuMM cTaHaapAoM hMHaHCUjCKOT nsBeLUTaBama 8 - CermeHTU nocnoBara, baHka
obenopgaryje n nHhopmaumuje 0 NOCNOBaky CerMeHaTa, M Ha Taj HauMH KOPUCHUUMMA UHopmauuja
npyxa gopatHe MHdopmaumje o NpUXoAMMa M pacxofMMa Koju ce oCTBapyjy U3 K/byYHMX MOC/IOBHUX
AKTUBHOCTW.

Mpunukom yTBphMBaHa cerMeHaTa kopuwheHu cy:
Q) pasNnYMTU NPOM3BOAMU M YCNyre KOju CerMeHTu Hyae;

6) oaBOjeHO ynpaB/bakbe CermeHTMMa u
B) CTPYKTYpPa UHTEPHOI U3BeLUTaBaMsa.
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3. NPErNeEQ OCHOBHUX PAYMYHOBOACTBEHUX MO/IMTUKA (HacTaBak)
3.1) Pa4yyHoBogcTBeHe No/INTUKE, MPOMEHe pa4yyHOBOLCTBEHUX MNPOLEHA U rpeLlaKka

Kao pesyntaTt kopekuuje rpeluke, baHka je npoMeHuna noyeTHa cTarba v pesyntaT 3a 2015. roauHy u
HanpaBuna kopekuuje kao y Tabenu ucnog:

Y PCA '000

lpernep Kopekyuja Ha no3uymjama bunaHca cramwa Mpe Kopekuyujay | KopuroBaHo

KopeKkuuje 2015 cTame

XapTuje of Bpe[HOCTM pacnosoXuee 3a npoaajy 127.173.383 1.583.025 128.756.408

YKYNMHA AKTUBA 127.173.383 | 1.583.025 128.756.408

OanoxeHe nopecke obasese 23.592 201.713 225.305

PesepBe-nopecku echeKktn (201.713) (201.713)

Mybutak (6.299.631) 238.273 (6.061.358)

PesepBe-echekat npeHoca npeMuje n ANCKOHTA 27.542.265 (238.273) 27.303.992

PesepBe-usmeHa metogonoruje 1.583.025 1.583.025

YKYNHE OGABE3E U KAMMUTAN 21.242.634 1.583.025 22.825.659

Y PCA '000

lpernen Kopekyuja Ha no3nymnjama bunaHca ycrnexa I'ng Kopekyuje y KopuroBaHo
Kopekuuje 2015.

Mpuxogu og kKamaTta 18.856.309 238.273 19.094.582

HeTo ryburtak (6.299.631) 238.273 (6.061.358)

Ha ocHoBy 3axteBa MPC 39 ®WHaHCUjCKM UHCTPYMEHTU: NpusHaBare U opMepaBame, MCOU 13
Meperse cdep BpegHocTv u MPC 8 PauyHoBoACTBEHE MOMIUTUKE, MPOMEHE PavYyHOBOACTBEHMX NpPOLEHA
n rpewke, BaHka je u3MeHuna MeToQoNoOrnjy Kankynauuje dep BPeAHOCTU XapTuja o BpeaHOCTU
pacnofoMuBKX 3a Npoaajy, NpBeHCTBEHO 06Be3HMUa usgatux og Penybnuke Cpbuije.

MpeTxogHa MeTofo/10ruja BpegHoOBarba XapTHja of BpegHOBaH-a pacrosioMuUBUX 3a Npogajy

3a Tpe3opce 3anuce Penybnuke Cpbuje eMmutoBaHux y Banytu EYP kpuBa npuHoca ce KOHCTpyucana Ha
OCHOBY M3BPLUHUX CTOMa Ca Noc/siegre AOCTYMHUX aykuuja NnpuMapHoOr TproBara oK Ce 3a KynoHCcke
o6Be3HULe emMuTOBaHe y BanytTu EYP KpuBa nNpuHOCa KOHCTpyUcana Ha OCHOBY eypubop KamMaTHUX
cTona poyHocTM of 14 Ao 12m n Ha OCHOBY CBOM KaMaTHUX cTona 3a BanyTy EYP poyHocTu npeko jeaHe
rogvHe y3 AofgaBake PU3MKO NMpeMuje Koja je jegHaka pasnuuu KyrnoHcke ctone n 6e3pusnyHe KamaTH
cTone 4Yvju TeHOp KopecnoHaupa aypauyuju obsesHuue.

Y cny4ajy Tpesopckux 3anuca Penybnuke Cpbuje emutoBaHux y Banytm PC[ KpuBa npuHoca ce
KOHCTpyucana Ha ocHoBy Benubop kamaTHMX cTtona poyvyHOCTM oA 14 A0 6M M M3BPLUHUX CTona ca
nocnegwe AOCTYMHUX aykuuja NMpUMapHOr TproBakba 3a POYHOCTM AyXe of 6 mMeceuu JOK Yy Cny4ajy
KyrnoHckux obBesHuua Penyb6nvke Cpbuje emutoBaHux y Banytv PC[l HaBefeHa KpMBa je TpaHc/MpaHa
3a PU3MKO NpeMnjy Koja je jegHaka:

e  DuKCHOj MapruHu y cny4ajy obBesHuUa 4Ymju KynoHu 3aBemuce og pechepeHTHe ctone HapogHe 6aHke
Cpb6uje yBehaHe 3a HenpomeH/buBM cripef (PUKCHA MapruHa),

e Pasnuuu KynoHcke cTtone v 6e3pusuyHe KamaTHe CTOMe 4YMju TEeHOP KopecrnoHgupa Aypauuju
obBe3HuLe Y cnyyajy obBe3HMLa ca (OUKCHUM KYMOHOM.

®ep BpegHOCT xapTuja je oppehunBaHa OMCKOHTOBAHEM CBAaKOr MojeAMHAYHOr TOKa FOTOBUHE
pPasnMYUTUM AUCKOHTHUM (hakTopuMa KopecnoHauMpajyhux TeHopa u3s Kpuee npuHoca.
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3. NPErNeEQ OCHOBHUX PAYMYHOBOACTBEHUX MO/IMTUKA (HacTaBak)
3.1) Pa4yHoBogcTBeHe No/INTUKe, MPOMEeHe pav4yyHOBOACTBEHUX NPoLyeHa M rpellaka (HactaBak)
Pa3103u 3@ U3MEHY MeToAo/Ioruje 1 rriaBHe nNpeTrnocTaBKke HoOBe MeTogosiormje

MpeTxogHa MeToaonoruja 3a oep BpeAHOBake XapTuja Huje y3umarna y 063up 0KOSIHOCTU Ha NTIOKa/THOM
TPMMULLTY XapThja ofi BPeAHOCTM HUTU 3axTeBe npeoBnahyjyhnx payyHOBOACTBEHUX CTaHaapaa:

e bBaHKa je KopUCcTUNa pasnnvnTe AUCKOHTHE CTOMe 3a pas/iMuMTe TOKOBE rOTOBMHE FreHepucaHe Ha
jenHoj xapTuju of BpegHOCTU [0K, MO CTaHAApAUMA, jedHa ANCKOHTHA cTona Tpeba ga ce KopucTu 3a
ONCKOHTOBaHe CBUX 6yayhux TOKOBa FrOTOBMHE jedHA XapTuje of BpeaHoCTU ¢ 063Mpom aa jegHa
kamaTHa ctona (koja kopecnoHaupa gocnehy xapTuje) ogpaxaBa CBe pu3nke Te XapTuje;

e 3a Tpesopcke 3anuce baHka je kopucTuia AUCKOHTHY CToMy oA Hyna ¢ o63MpomM ga mpuMMapHo
TPXMULITE HUje BuNo pas3BujeHO 3a OBe XapTuje LUTO je OOBeno A0 cuTyauuje aa je muxosa chep
BPeAHOCT jefHaka HhbUX0BOj HOMUHANHOj BPEAHOCTH;

e 3a KynoHcke obBe3HuLe y eBpuMa, 6e3pu3nyYHa KamaTHa cTona je 6una 3acHoBaHa Ha eypubop/
cBoM cTonama Aok 61 Tpebano KOpUCTUTU CToMe Koje Cy MHXepeHTHe goMaheM TpXuTy (CTone Koje
Cy NpMMeH/bMBe 3a eypcke o6Be3HMLe usgaTe of CTpaHe ApxaBe Ha AfoMaheM TPXULTY).

OcHoBHe npeTnocTaBke HoBe meTogonoruje cy (1) 3acHOBaHOCT Mofena Ha CTBaApHUM yc/rioBMMA Ha
gomaheM TpXULWITY U (2) U3MEeHEHM NapaMeTpu 3a yTBphuBame jeAUHCTBEHE QUCKOHTHE CTorMe CBUX
6yayhux HOBYaHMX TOKOBA 3a NojeguHavHe xapTuje.

HoBa MeTogosioruja BpegHoBaH-a XapTuja of BpegHOBaH-a PacrosioMUBUX 3a Npogajy

Mpema u3MeHEHOj MeTodonornju npuankom oppehuBarba ep BPeaHOCTM TPE3OPCKUX 3anuca wu
KynoHckux o6sesHuua Penybnvke Cpbuje emutoBaHux y Banytm EYP KpuBa npuHoca ce KOHCTpyuLle
of nocnefre goctynux (y ogHOCY Ha AaTyM BpedHOBaHa) M3BPLUHWUX CTOMa XapTuja od BpegHOCTU
Penybnuke Cpbuje emutoBaHux y Banytm EYP ca npumapHor TproBama 3a TeHope Koju cy Behu unm
je@Haku op roguHy gaHa M nocsiegre AOCTYMHMX M3BPLLUHUX CTOMAa ca CeKyHAapHor Tpropaka xapTtuja
op BpegHocTn Peny6nuke Cpbuje unja je npeoctana povyHOCT Makba Of roAnHy AaHa.

Takohe y cnyuvajy xapTuja op BpedHOCTM uspgaTux of ctpaHe Penyb6nuke Cpbuje y Banytm PC[
yHanpeheHa MmeTogonoruja 3a obpayyH cep BpegHocTu ce 6asnpa Ha KpUBM NPUHOCA KOHCTPYMCAHO]j Ha
ocHoBYy bennbop kamaTHMX CToMa 3a POYHOCTM oA 1a oo 6M (kamaTHe cTone ce y3uMMajy ca gaTtyma
BpeAHOBaHa) M U3BPLLUHUX CTOMNA ca nocnegre AOCTYMHUX aykuuja ca MpMMapHor TproBama 3a TeHope
npeko 6 meceuu.

®ep BpeaHOCT xapTuja ce oapehyje ANCKOHTOBaHEM CBAKOI HOBYAHOI TOKA AUCKOHTOM CTOMOM Yuju
TEeHOp oAroBapa npeocTtanom gocnehy xapTtuje.

EdekTe npomeHe meTtogonorunje obpavyHa cep BpeaHocTu BaHKa je Kkbuuna u y TeKkyhoj roauHu u
npuMerbeHa je peTpocnekTUBHA U3MeHa, a edekTe NPeTXogHe roAuHe npukasana Ha nosuuuju XOB
pacnonoMuBux 3a npopgajy (HanomeHa 21) M y oKBMpY KanuTana: gobutak npeTxogHor nepuoga u
peBanopusaunoHe pesepse (HanomeHa 36).

KopeKkuujom nopgaTtaka npeTxofHor usselutajHor nepuoaa BaHka je npumeHuna saxtes MPC 8 koju ce
OflHOCU Ha PeTpPOCMeKTUBHO MpenpasB/bakbe nopataka NpUINKOM Kopekuuje rpellaka u3s npeTxogHux
nepuopa v obenogamuBate 3a CBaky IMHUjCKY CTaBKY (hPMHAHCUjCKMX M3BELLTAja HA KOjy ce TO OHOCH.
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4. YNPAB/bAHE PUSULIUMA

BaHka je npeno3Hana npouec ynpas/bakba pUsMLMMa Kao K/by4HU efleMeHT ynpaB/bakba NOC/I0BaHEM,
Cc 063MpOM fa M3/M10MEeHOCT pusuuMMa Npousnnasm us CBUX NOC/OBHUX aKTUBHOCTM, KAO HEOABOjUBOT
gena 6aHKapckor nocnoBakba, Kojuma ce ynpaB/ba Kpo3 uMaeHTU(UKOBaHe, Meperse, ybnaxaBame,
npahere U KOHTPONY, OQHOCHO yCMNoCTaB/bakbeM OrpaHuYerba pMU3nKa, Kao U U3BeLUTaBake y cknagy
ca cTpaTernjama v nonMTukama.

BaHka je ycnoctaBuna cBeobyxBaTaH M MNoysdaH CUCTEM ynpas/batba pusuuMMa Koju obyxBaTa:
cTpaTteruje, NoIMTUKe M Npoueadype ynpas/batba pusnLMMa, oaroBapajyhy opraHuMsauuoHy CTPYKTYpY,
eeKTMBaH U ehmkacaH Npouec ynpasB/batba CBMM pPU3NLMMA KOjUMa je U3/oXKeHa, afekBaTaH cUCTeM
YHYTpaLLHUX KOHTPONa, oarosapajyhu nHopMaLMOoHM CUCTEM U afieKBaTaH NpoLuec MHTepHe npoueHe
afeKBaTHOCTK KanuTana.

Mpouec ynpasrbatba pu3nunMa yK/by4yje jacHo gechuHucame n 4oOKyMeHToBaHe Npoduia pusmyHoCTH,
Kao 1 ycknahusame npoduna pusmyHoCcTu ca cknoHowhy baHke 3a npey3uMare pusuKka, a y ckniagy ca
YCBOjeHUM cTpaTernjama u nonnTnkama.

CTpaTervjoM ynpae/batba pusuuuma u CTpaTerujoM ynpae/batba Kanutanom, BaHka je mocTtaBuna
cnegehe yuwbeBe Y OKBUPY CUCTEMA yNpaB/batba PUMUMMA: MMHUMU3UPaHe HeraTUBHUX ed)ekaTa Ha
(PMHaAHCUjCKM pe3ynTaT U KanuTan y3 noLuToBare AetPUHUCAHUX OKBUPA NMPUXBAT/LUBOT HUBOA PU3KKaA,
oap)XaBarbe NoTpebHOr HMBOA afeKBAaTHOCTU KanuTana, pasBoj aKTMBHOCTM BaHke y cknagy ca
NocnoBHUM MOryhHOCTUMA M Pa3BOjeM TPXULUTA Y LUW/by OCTBapMBatba KOHKYPEHTCKUX NPeaHOCTH.

YBaxaBajyhu usmeHe perynatuse HapogHe 6aHke Cpbuje n notpebe gasber yHanpehema ynpas/bakba
pusuuyuma, BaHka je Tokom 2016. roguHe usBpLUMIA OpPraHU3alUuoHe U NpouecHe NMPOMeHe y OKBUPY
hbyHKUMje ynpaB/bama pusmuyuMma (ca nocebHMM akLEeHTOM Ha Mpouec MNpeBeHuuje U ynpaB/bakba
NoTeHUMjasIHO PU3UYHMM M/IaCMaHMMA U NIOLLIOM aKTUBOM), Kao U M3MEHe MHTEPHUX akaTa Kojuma ce
ypehyje ynpaB/barbe pusmymma. MameHom Ctparterunje u Monutnke ynpas/barba pusnumnma gehuHncaHm
Cy KpuTepmjymu 3a yTBphMBarbe U OCHOBHA Hauvena ynpaB/bakba /IOLLOM aKTMBOM, KAo M HajBULLU
NPUXBaT/bUB HUBO HEHaN/IaTUBUX KpeauTa 3a baHky.

BaHKka TpeHyTHO Npumemyje Basen Il ctTaHgapae M nepMaHeHTHO NpaTy CBe HajaBe U U3MeHe Y 3aKOHCKOj
perynaTusm, aHanusupa yTuuaj Ha HUBO pusnka 1 npegysmma Mepe 3a 6narospemeHo ycknahueame cBor
nocsioBakba ca HOBMM MPOMNMUCMMA, @ Y CKlagy ca NpMxBaT/bMBUMM HUBOOM pu3nKa 3a BaHky. Kpos jacHo
pedunHucaH npouyec yBohera HoBMX npousBoga BaHka aHanusmpa yTuuaj CBUMX HOBUX ycnyra wu
npoussofa Ha b6yayhy MU3M10EHOCT pU3MuMMa y LUuwby ONTUMMU3aLMje CBOjUX MpUXOoAa M TPOLUKOBA 3a
NMpouereHn pU3MK, Kao U MUHUMU3MPaHA CBUX MNOTEHUMjanHo Moryhux HeraTuBHMX edhekaTa Ha
huHaHcujckm pesyntat BaHke.
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4.

YNPAB/bAHE PUSULIMMA (HacTaBak)

CucTeMm ynpas/batba pU3MLUMa

CucTem ynpas/bakba pusmMumnma je gecpuHucad cnegehum aktuma:

CTtpaTermnjom ynpas/bakba pusmunma u Ctpaternjom u NnaHom ynpasbakba Kanurtanom;
Monutukama ynpassbarba pUsnMumMMma;

Mpoueaypama ynpas/batba pUsnLMMa;

MeTogonorunjama 3a ynpas/bakbe NojeguHavyHuM pusmunma;

OcTanum akTuma.

CTpaTerujoM ynpase/batba pusnuuMa geUHUCaHM cy:

OyropoyHn uwmbeBu, YTBPHEHU MOCMOBHOM MOMUTUKOM U cTpaternjom BaHke, Kao u
CK/IOHOCT Ka pusuuyuma ogpeheHun y cknagy ca TUM LU/beBUMa;

OcHoBHa Ha4yena npeysumama u ynpab/batba pusmMumMma;

OcHoBHa Ha4ena npoueca MHTEPHe NpoueHe afeKBaTHOCTU KanuTana BaHke;

Mperneg v gecuHuuuMje CBUMX pusuKa Kojuma je BaHka u3noxeHa wam mMoxe pa byge
M3MoMeHa.

BaHka je yTBpaMna OCHOBHE MPUHUMME yNpaB/batba pUsnLMMa Kako 6M UCMyHWIA CBoje AyropoyHe

unbeBe:

OpraHusoBatbe Nnoc/ioBarba 3acebHe opraHMsaLuoHe jeAuHULIE 3a YNpaB/batbe PUMLKUMA;
DyHKUMOHaNHA WM OpraHM3aLMoHa OfBOjeHOCT aKTUBHOCTM Yynpas/batba puUsULMMa of
pefoBHMUX NOC/IOBHMX aKTUBHOCTK BaHke;

CBeo6yXBaTHOCT ynpaB/batba PUSNLUMA;

EeKTMBHOCT yrpaB/batba pU3nLMMa;

LIMKNMYHOCT yrnpaB/batba pU3nLMMma;

Pa3Boj ynpas/batba pM3nLMMa Kao CTPaTeLLKo onpeaesbete;

YnpaBrbatbe pu3nLMMa je [eo Noc/ioBHe KynType.

MonuTtuke ynpaerbakba NojeAUHUM BpCcTamMa pusuka 6nvxe geduHuy:

HauMH opraHusoBama npoueca ynpas/batba pusuumMma bBaHke M jacHa pasrpaHudema
OArOBOPHOCTM 3aMOC/IEHUX Y CBMM hasama Tor npoueca;

HauuH npoueHe pusnyHor npoduna baHke n metogonoruje 3a MAEHTUHOUKOBAHE U MEPEHbe,
OHOCHO NPOLEHY PU3UKa;

HaunMHe npaherba U KOHTPO/IE pU3MKA U YCNOCTaB/bake CUCTEMA NIMMUTA, OQHOCHO BpCTe
numuTa Koje BaHKka KOPUCTU U HUXOBY CTPYKTYPY;

Mepe 3a ybna)aBame p13nka 1 npaBuia 3a NnpMMeHy TUX Mepa;

HauuH n MeTogonorujy 3a cnpoBohere npoueca MHTEpPHe NpoueHe afeKBaTHOCTM KanuTana
BaHke;

MpuHyMne hyHKUNMOHMUCAHA CUCTEMA YHYTPALLHUX KOHTPONA;

OKBUP W y4vyecTanocCT CTpec TecTupara, Kao U NocTynamwe y C/yyvyajeBMMa HemnoBO/bHUX
pesynTaTa cTpec TecToBa.

Mpoueaypama ynpae/batba pusMuuMa BaHka 6nvxe gecdhvHULLE Mpouec ynpaB/batba PUsSULMMA M
Haa/1eXXHOCTU M OArOBOPHOCTM CBMX OPraHU3auMoHuX AenoBa BaHke y cucteMy ynpas/bakba pUsmumma.

BaHka je nojeguHavyHMM MeTofdoI0rMMjaMa fieTasbHUje Nponucana MeTofe U NPUCTyne Koju ce Kopucrte y
cUCTeMy ynpaBrbakba pusnymnma.
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4. YNPAB/bAHE PUSULIMMA (HacTaBak)

Y 2016. rognHn BaHka je u3BpLInMia ycknahmBame MHTEPHUX akaTta (npoueaype u meTtogosnoruje) ca
usmeHama perynatnse HapogHe 6aHke Cpbuje, Koje ce ogHOCe Ha ynpaB/bake KPeAUTHUM pUsnumMma y
peny cBeobyxBaTHOCTM peduHMUMje PU3MYHMX NNACMaHa, YKWpgama penporpamMa U npoMeHe
aeduHULMje N HaYMHA Knacudukaumje pecTpyKTypUpaHUX naacmaHa, kao u umniemeHTauunje ogpenbu
Kojuma ce omoryhaBa penakcauyuja obpavyHaTor HUBoa noTpebHe pesepse 3a NpoueHeHe rybutke, Ha
OCHOBY MPOAKTUBHOI YNpaB/batba U CMakbera HUBOA nNpobnemaTuyHMx nnacMmaHa. Mopen HaBedeHor,
6nnxe cy geduHUCaAHU KPUTEPUjyMM 3@ MaTepujanHy 3HAYajHOCT MnjlacMaHa Koju ce nojeguHayvHo
npoueryjy, NpouereHe BpeAHOCTU KonlaTepana, npoueHuTesba, haircut-a, npomMeHy aguHaMuKke npoleHe
BPEeAHOCTU NOC/IOBHUX HeMoKpeTHOCTU Ko HIMJ/1-a u roguLlby aHanusy KpeTakba TPMKULLHUX BPeAHOCTH,
Kao yc/oB 3a afekBaTHOCT HaBeeHOr Konarepana.

Takohe, ycBojeHa je T[lpouegypa npeBeHUUje PU3UYHUX MlACMAHA MNpPaBHUX nuua y UWby
ngeHTudmKkoBama noteHuyunjanHo pusuvHmx (Watch List-a) knujeHata, ybnaxaBara kpegutHOr pusmka
Kof MOTeHUMjanHO PUSUYHUX KNMjeHaTa u npegysvMMarba Mepa M akuuja y uuby 3alUTUTe MHTepeca
BaHKe 1 cnpeyaBarba HeraTUBHUX ehekaTa Ha hMHaAHCUjCKKU pe3ynTaT u kanuTtan baHke.

HapnexHoctu

YnpaBHu og60op je HagneMaH u OAroBOpPaH 3a yCBajake cTpaTernje u NonnTMka ynpasrbakba pusnynuma
W cTpaTerujy ynpas/batba KanutasnoM, ycrnocTaB/bakbe CUCTEMA YHYTPaLLHbUX KOHTPona y baHum v BpLun
HaA30p Hag HeroBoM edmkacHowhy, Haa3op Hag pagom M3epwiHor ogbopa, ycBajarbe TPOMECEYHUX
n3BeLlTaja 0 ynpas/bakby puU3MLMMa, ycBajame lNnaHa onopaBka, kao n cnpoBofhene npoueca MHTEpPHe
npoueHe afekBaTHOCTM KanuTana u gpyro.

U3BpwHM opbop je HagneMaH M OAroBOpaH 3a cnpoBohere cTpaTerunje U NOAUTUKA YynpaB/bakba
pusuuuMMa M cTpaTerujy ynpaB/bakba KanutasioM YCBajakbeM Mpoueaypa 3a ynpaB/bakbe pUsnLnMa,
OfHOCHO WAEeHTU(UNKOBaHE, Mepere U MpoueHy pusuka, U obesbehunBarbeM HUXOBE MNPUMEHE U
usBelUTaBakeM YnpaBHoOr ogbopa y Besu ¢ TUM akTMBHOCUTMA. Takohe, M3BLWIHKM ogbop aHanusupa
CUCTEM ynpaB/bakba pUsULMMA U HajMame jeqHOM TPOMECEYHO M3BewTaBa YnpaBHuM ogbop O HUBOY
U3MI0XEHOCTU pU3ULMMA U ynpaB/bakby pU3MUMMa U OAnyuyje, y3 MPeTXofHy carniacHocT YnpaBHOr
ogbopa, o cBakom noeehawy u3nomeHocTn baHke npema nuuyy nose3aHMM ca BaHkom u o Tome
obaBewTaBa YnpasHu ogbop.

Opbop 3a peBu3ujy je HagneXaH u OAroBopaH 3a aHanu3ly U HaA30p NPMMEHe U afeKkBaTHOr cpoBohera
YCBOjeHUX cTpaTernja M MoOAMTUKA 3a yMnpaB/bakbe pU3MLMMA U CUCTEMA YHYTpallkWUX KOHTpona.
Hajmame jegHOM MecevyHO wu3BewTaBa YnpaBHuM opbopa O CBOjUM aKTMBHOCTMMA M YTBPHEHUM
HenpaBW/IHOCTUMA U NpeanaXe HauuH Ha Koju e ce oHe OTK/IOHUTU.

Onbop 3a ynpaB/barbe aKTUBOM U MaCUBOM je HafAneXaH U OAroBopaH 3a npahere usnoxeHocTn BaHke
puU3MLMMa KOju npousunnase us CTPYKType beHuXx 6UnaHcHUX noTpaMuBatba, o6aBe3a U BaHO6UNAHCHUX
CTaBKW, Kao 1 Npeanaratbe Mepa 3a ynpaB/batbe KaMaTHUM PU3UKOM U PUSUKOM SIMKBUAHOCTMH.

KpeantHu ogbop ognyvyje o KpeAUTHUM 3axTeBMUMaA Y OKBMPUMA YTBpHeHUM akTuma BaHke, aHanusupa
U3noXeHocT BaHke KpegWTHOM, KaMaTHOM U BafyTHOM PU3UKY, aHanM3Mpa KpPeauTHW mopTdonuo, a
Takofje npeanaxe mepe U3BpLUHOM ofbopy BaHke.

Opbop 3a Hannaty noTpaXuBarba HagfeXaH WM OAroBOpaH 3a ynpaB/bakbe PUSUYHUM MNAacMaHMUMa,
[AOHOCK of/TyKe O OTMKUCY PU3UYHMX MacMaHa Ao AePUHUCAHOT TMMUTA OA/1yuMBatba U Npeasaaxe oTnuc
nnacmaHa UsspLuHom oa6opy u YnpaBHoM og6opy Npeko CBOr IMMUTA.
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®dyHKumja ynpasB/barba pusnumMMa peduHULLIE U npepna¥e 3a YycBajakbe cTpaTerunjy, nonutuke,
npoueaype u MeTOAo/soOrvje ynpaB/bakba pusnUUMa, uaeHTUdUKyje, mepu, ybnaxasa, npatm u
KOHTPO/MMLLE U M3BELWITaBa O pusnUMMa Kojuma je BaHKa u3noXeHa y CBOM nocnoBaky. Takohe,
HagNeXHa je 3a pa3Bujatbe Mogena M MeTOAo/iorMja 3a ynpab/bakbe pusuuMma U U3BeLUTaBakbe
HagnexHux opraHa BaHke.

CeKkTop ynpaB/bakba CPEACTBMMA je OArOBOPAH 3a yrnpas/batbe CPeACcTBMMA WM NUKBUAHOLWRAY, Kao u y
ynpaB/batbe akTMBOM U nmacuBoM BaHke. Takohe, yuyecTyje M y ynpaB/batby PU3UKOM JIMKBUAHOCTH,
KaMaTHOM PU3UKY U €BU3HOM PU3MKY.

CeKTop yHyTpalltbe peBu3Mje je oaroBopaH 3a KOHTUHYMPAH HAaA3op crnpoBohera MoAUTMKa U
npoueaypa ynpae/barba pUsnuUMMa, UCNUTYje afeKBaTHOCT Npoueaypa 1 ycarialleHoCcTH Noc/ioBama ca
tbMMa. YHyTpallba peBu3Mnja O CBOjUM HanasuMma U npenopykama usBewTaBa Oabop 3a peBusujy u
YnpaBHu ogbop.

CeKTop KOHTpoOJ/ie ycKkaheHOCTH roc/i0Baba AyMaH je Aa HajMame jeAHOM roauHbe UaeHTUduKyje u
NMpoueHn pusuke Te ycknaheHOCTM M MPeasioMmn MiaHoBe ynpas/bakba pUsULMMa, O YeMy cacTaB/ba
u3BeLUTaj koju goctaBrba M3BpwHoM ogbopy M Oabopy 3a npahere nocnoBara BaHke.

Mpouec ynpas/bawa pusmyuma

BaHka pegoBHO Mepu, OOHOCHO MpoLUeHYyje pusuke Koje je ugeHTuchnkoBana y CBOM MOCNOBambY.
Mepere nogpasymMeBa NPUMEHY KBa/IMTaTUBHUX U KBAHTUTAaTUBHUX MeTofa M Mofena Mepeha Koje
oMoryhyjy yoyaBahe NpoMeHa y Nnpochuny pu3mnka v npoLeHy HOBMX PU3KKa.

3a cBe wupgeHTUMKoBaHe pusuke bBaHka ogpehyje HUXOBY 3HAYajHOCT KoOja je 3acHoBaHa Ha
cBeobyxBaTHOj NpPOLEHM puUsMKa KOju CYy CBOjCTBEHUM MOjeAMHUM TMOC/MO0BUMA, MPOU3BOAMMA,
aKTMBHOCTMMa U npouecuma baHke.

Y6naxaBatbe pusvka nogpasymeBa AuBepcuukalmjy, NpeHoc, cMakbere u/unu nsberaBarme pusmka,
a baHka ra cnpoBogu y cknagy ca pu3M4yHUM NpocuUnoM u ckoHowhy Ka pusuuymma.

Mpahere n KOHTPONA pu3MKa Ce 3aCHUBA U Ha NTMMUTUMA Koje je BaHKa ycnocTaBuna, Koju 3aBuce of
NOCNOBHE CTpaTerunje u TPXKULLHOT OKPYyXeHa, Kao U o HMBOA puU3MKa Koju je BaHka cnpeMHa ga
npuxBaTu.

Mpouec ynpae/bara pusnynuma (HactaBak)

M3BewTaju 0 ynpae/bakby pusuyuma ce pefjoBHO A0CTaB/bajy: YnpasHoMm oabopy, N3spwHoM oabopy,
Opbopy 3a peBusujy, Ogbopy 3a ynpas/barbe akTMBOM U nacusBom n KpegutHom opbopy, Koju cagpxe
cBe MHdopMauumje HeonxogHe 3a NPOLEHY PU3MKA U [IOHOLLEHe 3aK/byYyaka o pusnumnma baHke.

BpcTe pusuka

BaHka je y nocnoBatby nocebHo n3noxeHa cnegehmm BpcTaMa pusmka: KpeaMTHOM U ca UM MOoBe3aHUM
pU3NLMMa, PU3UKY NIMKBUOHOCTU, TPMULLUHMM pU3MLUMA, OMEPaTUBHUM PU3MUMMA, PUSUKY ynarama,
PU3UKY U3M0KEHOCTU U PUSUKY 3eM/be, Kao M CBUM OCTa/IMM PU3NLMMa KOju ce MOry MojaBUTU Mpu
penoBHOM MocnoBaky BaHke.
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4. YNPAB/bAHE PUSULIUMA (HacTaBak)
4.1, KpeguTHu pusuk

KpeantHn pusnk je pusmk MOryhRHOCTU HacTaHKa HeraTMBHUX edekaTa Ha (PUHAHCUHjCKKU pesynTaTt u
kanutan baHke ycnep HeusBpLuera o6aBe3a AyMHUKA npema baHuyu.

BaHka MMa gecuHucaHe Kputepujyme opgobpaBarba KpeauTa, U3MeHe yCrioBa, NPOAYyMere poka u
pecTpyKTypupare noTpaXusara, Koju Cy nponucaHu npoueaypama u metogonornjama ogobpasara
nnacMaHa M ynpasrmama pusmymma. OpobpaBarbe KpeauTa BpLUM Ce€ Yy 3aBUCHOCTU of UW/baHoOr
TPMULLTA, KAPAKTEPUCTMKA OYKHUKA, KAO U HAMeHe KpeauTa.

MNpe opobpera nNnacmaHa baHka npoueryje KpeauTHY cnocobHOCT AyMHUKA Kao MpUMapHU U3BOP
oTn/aTe njacMaHa Ha OCHOBY WMHTEPHO AedUMHUCAHMX KpuTepujyma M noHyheHu KonaTepan kao
CeKkyHgapHu u3Bop Hannate. Ha ocHOBY maeHTU(UKOBAHOr U U3MEPEHOr HMBOA KPeaMTHOr puU3Mka
(npoueHe dMHaHCUjCKOr CTakba M KpeauTHe CMoCoBHOCTM Ay)KHMKA, KAao U BPEeAHOCTU M MpaBHe
CUIYPHOCTU KpeauTHe 3aluTUTe U APYrux peneBaHTHMX (DAaKTopa) U HEe3aBUCHOI MULL/bEHA O PU3UKY,
HapgnexHu ogbopu n opraHm BaHke, carnacHo gehMHUCAHOM CUCTEMY OANy4YMBama AoHoce OanyKy o
opobperby nnacMaHa.

[loHoLere of/lyka o u3naraky KpeautHom pusuky, BaHka je gecmHucana Kpos cucTem ognyymBarba y
3aBUCHOCTM Of BPCTE K/AMjeHaTa U HUBOA U3M0MEHOCTU: 3@ N/IaCMaHe y OKBUPY AetUHUCAHOT NTUMUTA,
of/lyke goHoce kpeauTHu ogbopu cunujana, a y ogpeheHuM cny4vajeBuma HeomnxogHa je carnacHocT
OpraHusauuoHor aena 3a ynpaB/bakbe pusnuMMa. Y HagneXHOCTU LeHTpanHuxX kpeautHux opbopa (y
3aBWUCHOCTM Of BPCTe K/MjeHaTa) Cy mnacMaHu u3Hag AeduMHUCAHUX NUMUTA, KOju oanyke AoHoce Y3
NPeTXoAHO MULL/bEHE OpraHu3auuoHOr Aesa 3a ynpas/bake pusnuymma. U3BpLuHu ogbop u YnpasHu
oabop goHoce ognyke y cknagy ca AeUHUCAHUM TUMUTHUMA U3/TOMEHOCTH.

MpunMKoM foHOLIEeHA Of/yka, MOLUTYyje Ce MPUHUUN ABOCTPYKE KOHTpone T3B. ,MPUHLMN YETBOPO
oumnjy", Kojum ce obeszbefyje fa yBek NOCTOjM CTPaHA Koja npea/iaxe u cTpaHa koja ogobpaBa ogpeheHu
niacMmaH.

3a nnacmaHe yroBopeHe y CTpaHoj BanyTv Unu y gMHapuma ca BanyTHOM Knaysynom, BaHka npouemyje
yTULaj NpOMeHe Kypca AnHapa Ha (OMHAHCUjCKO CTarbe U KpeauTHY CNOCOBHOCT AYMHUKA, @ HAPOUUTO
aHanusMpa afekBaTHOCT HOBYaHUX TOKOBA [y HMKA Y OQHOCY Ha NPOMeHeHU HUBO KpeauTHUX obaBesa
nog npetnoctaBkoM Aa he gohu go ogpeheHnx npomMeHa Kypca AguHapa Ha roguilHbeM HUBOY.
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Y cknagy ca o6MMoM, BPCTOM U CloXeHolRy nocrioBa Koje o6aBrba, BaHka je opraHusoBana npouec
yrnpaB/batba KPEMTHOM PU3MKOM U jJaCHO pasrpaHu4nia oAroBOPHOCTM 3aM0C/1€HUX Y CBUM chasama Tor
npoueca.

OpraHusayMoHun Mogen cucTteMa ynpaB/batba KpeauTHUM pusnkom bBaHke ob6esbehyje agekBaTHY
KOMYHMKaLUMWjy, pasMeHy uWHopMauMja M capagkby Ha CBMM  OpPraHusauMoHMM HUBOMMAE, a
Takohe o6e3behyje jacHy, onepaTMBHY WM OPraHU3auUMOHY Pas3ABOjeHOCT (hyHKUMje 3@ He3aBUCHO
ynpaB/bake puUsuuMMa M akTUBHOCTU MOAPLLKE C jegHe CTpaHe, o akKTUBHOCTU Mpey3umama pusuka,
OQHOCHO MoAeny AYMXHOCTU, HAANeXHOCTU M OAroBOPHOCTU. BaHka je ycnoctaBuia M apekBaTaH
WH(OPMALMOHM CUCTEM KOju nogpasymeBa MOTNYHY MHEHOOPMUCAHOCT MLA YK/bYYEHUX Y CUCTEM
ynpaB/baka KpeauTHUM PU3MKOM U oaroBapajyhe u3BeluTaBakbe pykoBoacTBa baHke.

MpuxBaT/bMB HUBO U3/TOKEHOCTU KpeauTHOM pusuky BaHke y cknapgy je ca gecduHucaHom CtpaTtermjom
ynpae/barba pusMuMMa M 3aBUCU of CTPykType nopTdonuja BaHke, Ha OCHOBY Koje ce BpLIM
nuMuTUMpame Moryhux yTuuaja HeraTMBHUX ed)ekata Ha (MHAHCUJCKM pe3ynTaT U afeKkBaTHOCT
kanutana.

OCHOBHa Havena ynpaB/batba KpeaUTHUM PUSUKOM CY:

e YnpaB/batbe KpeauTHMM PU3MKOM HA HMBOY MOjeAMHAYHMX MNJacMaHa U Ha HUBOY
LenokynHor noptdonuja baHke;

o OppxaBarbe HUBOA KPeAUTHOT PU3nUKa KOjUu MUHUMU3MPA HeraTuBaH yTULUaj Ha OMHAHCUjCKK
pesynTaT u kanuran;

o PaHrupare nnacmaHa y cknagy ca HMXoBOM pU3UYHOLLRY;

o [locnoBame y cknagy ca nobpum npakcama 3a ogobpaBarbe niacMaHa;

o« Ob6esbehere agekBaTHUX KOHTPO/A 3a@ YNPaB/bakbe KPeAUTHUM PUSUKOM.

Y unmby ynpas/batba KpeauTHUM pusukom, BaHka HacToju ga nocnyje ca knnjeHtTuma gobpe kpegutHe
cnocobHocTn n npubaB/mba oprosapajyhe MHCTpyMeHTe ob6e3behewa nnahawa. baHka ouemwyje
KpeauTHY cnocobHOCT CBAKOr K/INMjeHTa Y MOMEHTY MOAHOLLUEHa 3aXTeBa M BPLLUM MOHUTOPUHI OyXKHUKA,
naacmaHa u konatepana, kako 6u 6una y MoryhHocTu ga npegysme oaroBapajyhe akTUBHOCTU Y LU/by
HannaTe CBOr NOTPaMuBaHsa.

BaHKa BpLUM KBAHTUTATMBHO W/WIM KBaNWTAaTUBHO Mepehe, OJHOCHO MPOLEeHY WAeHTUUKOBAHOr
KpeauTHOr pusuka. Mpouec Meperba KpeaWTHOr PU3MKA je 3aCHOBAH Ha Mepekby HUBOA PU3UYHOCTU
nojeiMHaYHor niacMaHa Ha OCHOBY UHTEPHOTr CUCTEMA pejTUHra.

PejTMHIr cucteM je MHCTPYMEHT 3a AOHOLUEHE MOojefiMHaYHUX oa/lyka U npoueruBabe HUBOA pU3UKa
nojeguHayvHor nnacmaHa. lNopepn HaBedeHoOr, pPejTUHI CUCTEM C/YXMU 3a MpouerwunBarbe HUBOA pU3UKA
YKynHor noptdonnja, a KOpUCTU ce 1 y NocTynky obesBpehera nnacMaHa y uuby paHrupama HUMBoa
PU3MYHOCTM U UCKa3MBakba peanHe BPeAHOCTU NoTpaMuBama. NHTEpPHU CUCTEM pejTUHra nopnexe
penoBHOj peBu3uju U YHanpehemy.
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Y aHanusu kpeguTtHor pusunka nopepg MHTepHor cuctemMa pejTuHra baHka KOpUCcTU U Hayena nponucaHa
perynatmusom HapogHe 6aHke Cpbuje, Koja 3axTeBajy knacudukauujy cBakor niacmMaHa Ha OCHOBY
nponucaHmnx kKputepujyma um obpadyH pesepBe 3a npouer-eHe rybutke. MpumeHa oBux Kputepujyma
omoryhaBa BaHuuM pga nokpuje HeovyekuBaHe rybuTke Koju MOry HacTtatu ycnep HemoryhHoctu u
HecnocobHOCTU KNnjeHTa aa cBoje obaBese usMuUpyje o poky gocrneha npema yroBopom gechuHUcaHum
ycnosuma. Y Tom cmucny BaHka Bpwmu Knacudukauujy notpaxuBama M obpadyH notpebHor HMBoa
pesepBM 3a npouereHe rybuTtke, pegoBHOM aHanu3oM nopTdonuja. AHanusa obyxBaTta Mepehe
afleKBaTHOCTU pe3epBU 3a NpoueHeHe rybuTke no KAujeHTUMa, kaTeropujama pusuka, AenoBuMMa
nopTdonuvja u yKyrnHom noptaonujy.

Y 2016. roguHu BaHka je y cknapy ca usmeHama perynatuse HapogHe 6aHke Cpbuje, ycknaguna HauvH
knacuchukaumje pecTpyKTypupaHuMx MnacMaHa, M3MeHwna HauuH obpayvyHa pesepBe 3a MNpouereHe
rybutke 3a HoBoogobpeHe nnacmaHe HakoH 30.09.2016. roguHe, knacucdukoBaHe y b kateropujy, kao
M HauuH obpayvyHa noTpebHe pe3epBe Koja MpeacTaB/ba oAbWUTHY cTaBKy of kanuTana, y ckiagy ca
cMarbereM npoueHTa HIMJ/1-a y He(MHAHCUjCKOM U HeAPXaBHOM CEKTOPY Yy OAHOCY Ha CTakbe Ha fiaH
30.06.2016. roguHe.

Yb6naxaBare KpeguTHOr pusMka nogpasyMeBa oOfpMaBakbe pu3MKka Ha MNPUMXBAT/bMBOM HUMBOY 3a
pusuy4Hu npocun BaHke, 0QHOCHO ogpXaBake NPUXBAT/bUBOI HUBOA KBanuTeTa kpeguTHor noptdonuja
BaHke.

OCHOBHe TexHUKe ybnaxaBatba KpeauTHOT pusmka cy:

e JINMUTUN U3NOMEHOCTU - PU3UK KOHLIEHTpauuje,
e« [OuBepcuchmkoBame ynarama,
o CpepncTtBa o6esbehema.

JIUMUTM M3N0XKEHOCTU MO OCHOBY MojeAMHAYHOr AYMHWKA 3aCHMBAjy cCe Ha MpOoLeHn KpeauTHe
CNoCO6HOCTU AYMHMUKA, @ MMMUTU U3/I0MEHOCTU Ha HMBOY MOPTOMja YCMEPEHU CYy Ha OrpaHuYere
KOHLUEeHTpauuje 13noMeHocTn y noptdonnjy. baHka KOHTUHYMPAHO KOHTPOULLE KpeTartbe KpeauTHor
pusnka y okBupy geduHUcaHor pusmyHor npoduna.

Pu3KMK KoHUeHTpauuje obyxBaTa: BeIMKY WU3M0MEHOCT (M3/10KEHOCT NpeMa jegHoM Auuy MAW rpynu
rnoBe3aHMX NMua U NUuMMa noBe3aHUM ca BaHKoM), rpyne M3M0MEeHOCTU ca UCTUM WM C/IMYHUM
thakTopUMa pMU3NKa Kao LUTO Cy NPUBPeAHN CEKTOPM, BPCTE MPOU3BOAA, reorpadicka nogpyyja u CINYHO,
pU3MK 3eM/be, UHCTPYMEHTE KpeauTHe 3aLuTuTe.

BaHKa npaTu U3/10XKeHOCT NpeMa AehMHUCAHUM IMMUTUMA Ca UCTUM WU C/TIMYHUM (haKTopUMa PU3KKa,
W'Y 3aBUCHOCTM Off OMLLTUX EKOHOMCKUX KpeTarba, KpeTarba Y NojeAMHUM AenaTHOCTUMa M reorpadckum
nogpyvjuma, BpegHocTM npeaBuheHMM BusHUC nnaHoM BaHke, pegoBHO M BPLUM MPeUCNUTUBAHE
AecMHUCAHMX NTUMUTA U Npeasiaxe pegednHUCabe UCTUX Y C/IyYajy MpoMeHe hakTopa puU3mKa.

MNpahewe kBanuTeTa MniacMaHa Ha HMBOY MOjeAMHAYHOr [y)KHMKA 3acHMBa ce npe cBera Ha
o6esbehuBary aXypHux nogataka 0 (PMHAHCUJCKOM CTakby M KPeAUTHOj CMOCOBHOCTM AyXHUKA U
TPMULLHOj BPeAHOCTU cpepactaBa obesbehera, OOK ce npahere KpeauTHOr pUSMKA Ha HUBOY
noptonna BpLIM MAEHTUHOMUKOBaHHEM NPOMEHA Ha HUBOY rpyna KanjeHaTta ogpeheHor HMBoOa pUsKKa,
nnacmaHa, konartepana, noTpebHMX pes3epBM 3a OYEKMBAHE M HeoyekuBaHe rybutke, y UWbY
yTBphMBaHa 1 yrnpasB/barba CTakbeM M KBa/IUTETOM akTUBE.
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KoHTpona KpeauWTHOr pu3uMKa noapasyMeBa MNpoLec KOHTUHyMpaHor ycknahuBarba Moc/ioBatba ca
AedUHMCAHNM CUCTEMOM SIMMUTA, KA0 U Y YC/IOBUMA Kafa U3/10EHOCT KPeIUTHOM PU3UKY TEXKU ropH-0j
rpaHnLmM feUHNCaHOr pUsMYHor Npoduna, OAHOCHO NPUINKOM yBOhera HOBMX NMOC/TOBHUX MPou3Boaa
U aKTUBHOCTMW.

Y unsby 3alUTMTE Off pM3nKa HeusBpLUerba obaBesa y noc/oBamy ca knujeHTMMa, BaHka npegysuma
cnegehe Mepe 3a perynucarbe MoTpaMuBarba: MPoAyMerbe poka, PecTPyKTypuparbe, MopaBHabe,
npeysumarbe cpeacrtaBa obesbeherba y UW/bYy HamnaTe MOTpPaMuBakba, 3aK/bydyere yrosopa ca
3auHTepecoBaHMM TpehuM iMueM, nokpeTarse CYACKOr criopa 1 ocTase mMepe.

YKonuko npepysete Mepe peryivicara njacMaHa, OfgHOCHO MPUHYAHEe Hansiate M CyAcKkor nocTynka
HUCY fane ovyekuBaHe pesynTaTte, OOHOCHO Kafga He MOCTOoju MOryRHOCT Hamnate noTpaMwuBama Y
LenocTu, MHMUMpa ce Npeanor 3a TpajaH OTNUC NpeocTasnor noTpauBara baHke, Wau npeHoc us
6unaHcHe y BaHO6UNaHCHY eBUAEHUMjY.

BaHka ocMM KpeauTHe W3M0KEHOCTM MMa UM BaHO6MNAHCHY uM3noXMeHocT (nNnatuee U uYuHUabeHe
rapaHuuvje, aBanau, akpeauTueM) MO OCHOBY KOjUX MMa MoTeHuujanHy obaBesy ga u3BpLiM nnahame 3a
payyH Tpehux nuua. 3a BaHOMNAHCHY uM3N0XeHOCT BaHka KOpUCTM MCTe KOHTPO/IHE npouece U
npoueaype Koju ce KopucTe 3a KpeauTHU PUSKK.

M3BeliTaBame 0 KpeaUTHOM pU3NKY 0byxBaTa CUCTEM UHTEPHOT M €KCTEPHOr U3BELUTaBaka, CnpoBoan
Ceé Ha MeCe4yHOM HMBOY U MO yTBpheHoj AuMHaMuuM, a y cknagy ca AeduHUCAHMM CUCTEMOM
nsBeLlTaBama.

NpeHTUbMKOBaHe NPo61eMaTUYHUX U PECTPYKTYPUTAHUX MOTPAMUBAHA

BaHka npaTtu kBanuTeT NopTdo/Ma Ha OCHOBY UAEHTU(UKOBAHA U aHanuse paHUX CUrHana ynosopema
Kop KnujeHaTa. CUrHanu ynosopetsa ce npaTe Ha perysiapHoj BpeMeHCKOj OCHOBM U Ha OCHOBY aHarnuse
UCTUX, KNTNjeHTU ce CBPCTaBajy y kateropujy CtaHgapaHu, MoteHyumjanHo pusudnu (Watch list) u HMN
KnnjeHTn (KNnjeHTn ca npobiemMaTtuyHnUM NoTpaMmBabnma).

PecTpyKTypupaHu Henpob6iemMaTUYHN KNMjeHTU ce CBPCTaBajy Yy KaTeropujy noTeHuujanHO PUSUYHMX
KnujeHata, [0OK Ce pPecTPyKTypupaHu npobnemaTUyHM CBPCTaBajy Y KaTeropujy KiujeHaTa ca
npo6/1emMaTUYHUM NoTPaXKMBarMUMa.

Cspxa npahera KBanuTeTa noptdonuma je cnpeyaBarbe AMpPeKTHOr TpaHcdepa CTaHAapaHUX KnuvjeHaTa
Yy Kateropujy KnujeHaTta ca npobneMaTU4yHUM noTpaMuBarbuma 6e3 npeTxogHor uaeHTUdUKoBaHa
KnvjeHaTa Kao NMoTeHuujasrHO pUsUMYHUX U 6e3 cnpoBofherba paaru NpeBeHUUje PUSUYHUX M1acMaHa,
ofHOCHO y6naxaBarba M CMambMBaHa KpeauTHOr pusmnka nyTeM cnpoBoherba agekBaTHe cTpaTeruvje u
aKUMOHUX nnaHoBa. lMoOTeHUMjanHO PU3MYHU KUjeHTU ce npaTte yYewhe y ogHocy Ha CraHgapgHe
K/UjeHTe U YKONUKO ce yTBpAK Aarbe noBehare KpeguTHOr pU3MKa, K/IMjeHTU ce CBpTaBajy Yy Kateropujy
knujeHaTa ca npobnemMaTMyHUM NoTpaKMBarbuma.
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Mog npobnematMyHMM MoOTpakMBarbMMa MoApasyMeBajy ce CBa MOTpaMuBama Koja KacHe Yy
nsMmpuBamy obasesa npeko 90 gaHa, NoTpaMuBaka Kof KOjuX je Ha OCHOBY (DMHAHCUjCKOr CTakba
npoueHeHo Aa AYMHUK Hehe Mohu ga msmupu cBoje obaBese y UeNocTn He ysumajyhm y o63up
MoryhHOCT peanusauunje MHCTPyMeHaTa kpeauTHe 3awitute (6e3 o063upa Aa M KacHU Yy M3MUPUBaHY
obaBesa), noTpaXumBarba 3a Koja je yTBpheH usHoc obesBpehera Ha NojeauHa4yHOj OCHOBM, Kao U
noteHumjanHe obaBese No OCHOBY wm3gaTUX rapaHuyuja (ako nocTtoju BepoBaTHoha pga he 6utm
aKTUBMpaHe) U Mpey3eTux HeonosmBux obaBesa (YKOIMKO 6M HUXOBMM MOBMaYeHeM [OLIIO [0
HacTaHKa NoTpaMuBara 3a Koje baHka cmaTpa ga He 6u 6uno HannaheHo y UenocTn 6e3 peanusayuje
cpenctaBa obesbehema). MpobnemaTMyHUM noTpamBarbMMa CMaTpajy ce CBa MoTpaMuBaka of
AYMHUKA, YKOTMKO je jeqHO NoTpaXuBame KnacudukoBaHo y rpyny npobneMaTtuyHUx notTpaxuBama.

PecTpyKTypupare notpa)umsama je ogobpaBate, 360r hrHaHCHjckux noTewwkoha AyMHUKa, ycTynaka
y Be3u ca OTN/aTOM MojeAuMHayvyHor notpaMuBamwa Koju He 6u 6unu ogobpeHu ga AyXHUK Huje y TUM
notewukohama, 6e3 o63upa ga nu uma gocnenunx obasesa, Aa /M je To NoTpaxuBame ob6es3BpeheHo U fa
NN je 3a mera HacTynuo cTaTyc Heusmmpusama obaBesa. PecTpykTypupame ce BpLUM Ha jedaH of
cnepehnx HauYMHa: NPOMEHOM yC10Ba Nof KOjuMa je NoTpa)KMBaHe HacTasno, HApoOYNTO ako Cy HaKHafQHO
YroBOPEHM yCNOBM OTM/IaTe MOBO/bHUjM Y OOHOCY Ha NPBOBUTHO yroBopeHe (CMameme KamaTHe cTore,
oTNUC fAena rnaBHUUe W/unM KamaTte, NMpoMeHa gatyma pgocneha v ap), Kao M peduHacuparbem
notpaxuBeama. lopen HaBedeHOr, Yy KaTeropujy pecTpykTypupaHux noTpa)uMBama CBPCTaBajy ce u
noTpaMuBama Kopf Kojux je:

e  M3BpLUEHA NMPOMEHA YroBOPEHMUX ycnoBa oTnnarte npobieMaTMyHUX NoTpaXKnuBara uam Koja om,
Yy 0ACYCTBY HaBefieHMX U3MeHa, buna cBpcTaHa y kateropujy npobnematuyHux, noTpaxusama,

e  U3BpLLUEHA NPOMEHa YroBOpEeHUX yCnoBa OTnaTe NoTpaXuBara Koja ooBoau A0 NOTNYHOr Uu
AeTMMUYHOr OTINCA Y MaTepujasiHo 3Ha4YajHOM U3HOCY,

e bBaHka aKkTuBupana yroBopeHe Knaysysie O PecTpyKTypuparby Ha OCHOBY KOjUX Ce YCNOBM
oTnnarte Memajy ycneg Hactynama ogpeheHux gorahaja (yrpaheHe Knaysyne) npema gyXHuKy
o[ Kora je noTpamuBare Beh knacudumkoBaHo y rpyny npobneMaTMyHuX noTpaxusama uam 6m
6uno Tako knacudmKkoBaHoO fia HACY akTUBUPaHe Te Knaysyre,

e  YKONIMKO je JYyMHUK MUCTOBPEMEHO Kkaga je ogobpeHo HOBO noTpaMuBame (MM y KpaTkom
nepuopy npe wiu nocne Tor ogobpaBarba) M3BPLUMO Niahame No OCHOBY APYror NoTpaXuBara
BaHke (unu ppyror MpaBHOr NMUA NpPeMa KOMe je YCTYN/beHO MOTpaKuBarbe Mnpema ToM
OYMHUKY), a Koje je 6110 knacuchnkoBaHoO UK je ncnyrwaBano ycnose aa 6yae knacucunkoBaHo
y rpyny npobneMatu4yHux uam 6u, y oacyctBy HOBOI MOTpaMuBamwa, 6110 knacnuukoBaHo y
HaBe[eHoj rpynu, o4HOCHO UCNYHABasIo Te YC/0Be.

BaHka pegoBHO MpaTu npegyseTe Mepe 3a PeCcTPyKTypuparbe PU3UYHUX MIacMaHa U KOHTponuLle
nNpaBoOBPEMEHOCT Npeay3MMara oBuMX Mepa. Mpahekse npegyseTux Mepa, OAHOCHO peanusauunja UCTUx,
Kao LUTO je HNp. u3Mupere gocnenmx obasesa, BpPLUKN ce Ha AHEBHOM HUBOY. MonyroguLlby MOHUTOPUHT
nocnoBarba PecTpykTypupaHux knunjeHata obaB/ba ce peJoBHO Ha CBakux 6 Meceuu unu vewhe vy
cnyvajy notpebe. AHanu3sa hUHAHCUjCKUX U3BELUTAja, aHann3a 3aAyMeHOCTH, NpoBepa aAekBaTHOCTH
obesbehera Kao U MOHUTOPUHI CBEYKYMHOr MOCNOBakba MNPeACTaB/bajy K/byYyHe Tauyke MOMEHyTor
MOHUTOPUHra.
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PecTpyKTypupaHO MoTpaMuBarbe Koje je KNacuMMKoBaHO Yy rpyny npobremMaTUYHUX MOTpaKMBatba
BaHka HaKOH WUCTeKa roAuHy fAaHa Of] [aHa HeroBor PecTPYKTypupatba, Knacudukyje y rpyny
noTpamBatba Koja ce He cMaTpajy NpobneMaTUYHMM ako cy UcnyreHun cneaehn ycnosu:

e  Huje yTBphHeH usHoc obesBpeherba 3a peCTPYKTYPMpPaHO NOTPaXKMBaAHE U HUje HACTYMNMno cTaTyc
Heusmupera obaBesa;

e ynocneamwunx 12 Meceum usBpLueHe cy ynnate 61aroBpeMeHo unm ca gouHom He gyxom og 30
[aHa, y cknagy ca M3MemeHMUM yCioBuma oTnnare;

e  Ha OCHOBY aHanuse (hMHAHCUjCKOr CTakba, OAHOCHO KpeaMTHE CMOCOBHOCTU AYMHUKA, OLeHEHO
je na he gyXHuK Mohu ga msmupu obaBese y LEOCTU Y CKMagy Ca U3IMEHEHUM YC/10BMMA
oTnnare.

Pu3nk npoMeHe KBasmTeTa akTmBee

KBanuTteT aktuBe BaHke ce Mepu CTENeHOM U3M0XKEHOCTU MNOjeAMHUM KaTeropujama pusuka npema
KpuTepujymmma aepuHMCaHUM UHTEPHUM CUCTEMOM pejTUHra. MHTepHM CUCTEM pejTUHra ce 3aCHUBA Ha
KBAHTUTAaTMBHUM U KBanUTaTMBHMM MapamMeTpuMma 3a ogpehuBarbe pejTUHra gyMHuka. PejTUHr ckana
cagpXu neT KaTeropuja pusuka, Koje cy nogesbeHe Ha 17 nopkateropuja. Pasnuumrte n3noMeHoOCTH
npeMa WUCTOM AOYXHUKY onpegesbyjy WUCTY KaTeropujy pejtuHra, 6e3 o6supa Ha cneuynduyHocTm
pPasnNYUTUX BPCTa KpeauTa.

BaHka KOpUCTW pasfnyuTe PejTUHr Mofene 3a KPpeauTHU PU3UK Yy 3aBUCHOCTM Of] BPCTe KujeHaTa.
M3payyHaBatbe pejTUHra BpLUM Ce Ha MECEYHOM HUBOY Ha OCHOBY KBA/IMTAaTUBHUX U KBAHTUTATUBHMX
napameTtapa u 61aroBpeMeHoCTH y UsMUpUBatby obaBesa.

Hu3ak HMBO pusuka nogpasymMeBa MOC/MOBamke ca KavjeHTMMa pobpe kpeauTHe CMOCOBGHOCTU M
npuxeaT/buBe je 3a BaHky (KaTteropuje pejTuHra 1 u 2), noBuLLEH HABO pU3KKa NpeacTaB/ba Nocn0BaHe
ca K/MjeHTMMa Koju umajy ogpeheHe npobneme y nocnoBaky, @ MOIy HEFraTMBHO fAa YTUYY Ha U3MUPEHE
ob6aBe3a M 4yuvje Moc/noBame Ce MHTEH3UBHO MpaTu (kaTeropuja pejTMHra 3) U BUCOK HMBO PU3MKA
O3HayaBa K/MjeHTe ca HeraTMBHUM pe3ynTaTMMa MoC/oBaka M JIOWOM KPeaUTHOM WUCTOPUjOM
(kaTeropuje pusuka 4 u 5).

BaHka ce WITUTU of pu3MKa NMPOMEHe KBasuMTeTa akTUBE KPO3 KOHTUHYMpaHO npaherbe mocnoBarba
KnnjeHaTa, MaeHTU(UKOBaHE NPOMEHA KOje MOry HacTaTu NMoropLUakbeM CTakba AYMHUKA, KalLHbeHeM
y OTNNATV UM NpoOMeHaMa y OKpyXery, Kao u npubaBrbarbeM ogroBapajyhux cpeacraBa obesbehema.

Pu3nk npomeHe BpegHOCTU aKTmuee

Ob6es3Bpehere nnacMaHa uma 3a Uub 06esbefjerne pasyMHor, ONpe3HOr U NpaBoBpeMeHOr yTBphuBama
rybutaka, kako 6u ce 3awuTuTno kanutan baHke y nepuoay kaga rybutak 6yge v pehmuHUTUBHO NOTBpPHEH
(peanusoBaH) 360r HeMOryRHOCTM HamnnaTe yroBOPeHUX U3HOCa Wiv OA/IMBOM CPefCcTaBa 3a U3MUpeme
noTeHuujanHux obasesa.

Ob6e3Bpehere nnacmaHa U pesepBucakba BpLLE Ce CaMo OHAAa Kafa NnocToju onpaBfaH OCHOB, OQHOCHO
Kaga nocToju objeKkTMBaH fokas o obesBpehery kao mocneguua gorahaja Koju Ccy HacTtanu HaKoH
noYeTHOr NpUsHaBaka KpeauTa, a koju HerMnoBo/bHO yTUYY Ha 6yayhe HOBYaHe TOKOBE of KpeauTa.
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YnpaBmawe KpeagUTHUM pU3nKom (HactaBak)

FnaBHW enemMeHTN y npoueHn obesBpehewa MnacmaHa cy cnepehu: npekopayeroe poka nnahama
rnaBHULE UMM KamaTe, Tellkohe y HOBYaAHMM TOKOBMMA KOPUCHUKA KpeauTa (huMHaAHCKHjCKe Telukohe),
onagame KpeauTHOr pejTUHra unm npomeHe nNpBoOUTHUX yCnoBa U3 YyroBopa u gpyro.

Ob6e3Bpehere MnacMaHa ce BpLUM HA OCHOBY MpoueHe ovekuMBaHUX 6yayhnx HOBYaAHUX TOKOBA U3
nocnoBaka KnvjeHata unmn peanumsauunjoMm cpeactaBa obesbehera, YKONMKO ce npoueHu aa he peasnHo
KpeauT 6UTU HAMUPEH U3 TUX CpeacTaBa.

BaHka BpLuM npoueHy ob6esBpehera NoTpaXuBatba Ha FPYMHOj M MojeAnHAYHOj OCHOBM.
MojeanHayHo npouerbuBarLe

BaHKa npoueryje UcnNpaBky BpeAHOCTM 3a CBaKW MNOjeMHAYHO 3HA4ajaH njacMaH ca CcTaTycoMm
HeusMupuBara oBaBe3a - defaulta (pusnyaH nnacmaH, Kateropuja pusmka 4 npema MHTEPHOM CUCTEMY
pejTuHra Koju uma ctatyc defaulta u kateropuja pusvMka 5) u TOM NPUINKOM ce y3uMmajy y 063up
huHaHCKjcka no3uuMja KOPUCHUKA KpeawuTa, oApMMBOCT OU3HUC nnaHa, HeroBa crnocobHocT aa
no6osblia cBoje nepdopMaHce Yy cnAyyajy (UHAHCUjCKMX Telwkoha, NpojekToOBaHU npuxoawu,
pacnonoMmMBOCT APYrnx BpcTa (UHAHCUjCKe MNOApLUKe W BpefHOCT KojaTepana Koja ce MoxXe
peannsoBaTh, KAao M OYEKMBAHM HOBYAHU TOKOBU. YKONMKO gohe oo HOBMX MHpopMauuja Koje npema
npoueHn BUTHO MeHbajy KpeauTHy CNOCOBHOCT KnjeHTa, BPeAHOCT KonaTeparsia U U3BeCHOCT UCNYHEeHa
obaBesa knvjeHTa npema baHuwm, BpLUK ce HOBa npoueHa obesBpehera nnacmaHa.

Mpar maTtepujanHe 3HavajHocTn BbaHka ogpehyje Ha OCHOBY aHanu3e BpefHOCHe CTPYKType noptdonmna
no BpcTama knmjeHarta u npoussopaa.

McnpaBka BpegHOCTN Ha MHAMBUAYATHOj OCHOBY ce obpayyHaBa YKO/MKO NOCTOje 06jeKTUBHU JOKasu
obesBpeherba Koju cy pesynTaT jegHor uam Buwle gorahaja HaCcTanMx HaKOH MHULMjANHOT NPU3HaBaka
hUHAHCKjCKOr CpeacTBa U YKONTMKO NOCTOjU MEP/bUMBO CMakbere 6yayhnx TOKOBa roTOBUHE.

O6jekTMBHUM JOKa3MMa Koju ykasyjy Ha noTpeby obesBpehera niacmMaHa, cMaTpajy ce:

e  (hMHaAHCUjCKO CTarbe, OJHOCHO KpeauTHA CMOCOBHOCT AyXHMKA yKa3yje Ha 3HaTHe npobneme y
HeroBoM fnocnosamy U baHka je npoueHuna ga ay»HuK Hehe Mohu fa usmupu ceoje obasese y
LenocTu.

e  HeucnyraBatbe YroBopHUX o6aBe3a, y4yecTano Kallkbere Yy OTnAaTu KamaTa/rnaBHuue wu
APpYrux yroBopeHux ogpeabu (qokasu o nponyctuma unm kalwmemy y nnahamwy),

e  uHcopmaumja o 6510kagn pavyHa oyMHUKA,

e yCcTynuu koje BaHKa npyMa AOYMHUKY ycref €KOHOMCKMX M MpaBHMX passora (gokasm o
opnobpeHoOM opnarakby Hannarte, pecTpykTypupamwy noTpaXkmBarba U gpyru ogobpeHun yctynum
ycneq thMHaHCUjCKUX Tellkoha y nocnoBakby AYXHUKA),

e  3HayajHe noTewkohe y mocfoBaky AyMHUKA (AoKa3u o 6aHKPOTCTBY, NMKBUAAUMjU, CTeuvajy,
(hMHAHCMjCKOj peopraHusaumnju OyMHUKA, CMarberby pejTUHra AyMHUKa, 3HavajaHoM nagy
npuxoaa, 3Ha4ajHOM CMaHEeHYy KanuTana, LUTeTU KOjy je AYyMHUK NpeTpneo ycnen AejcTea BuLle
cune, rybutky nuueHue, NPOMEeHU MeHalMeHTa u ap.),

e  YHyTpawWmW 1 CMosbHU (DaKTOPU KOjU MOTy yTMLATU Ha HannaTMBOCT NoTpaMuBaka (4okasu o
HEeMoOBO/bLHUM MNpPOMEHaMa ycC/oBa MOC/0Bakba Yy HEKUMM MpuBpPegHUMM rpaHama kKoju ce
ofpaaBajy Ha nnaTeHy cnocobHOCT AyXHMUKA, OKA3N O MAKPOEKOHOMCKMM KpeTarbMMa: nag
TpaXe, nag ueHa, geduuyunt 6yyeTta, NnocaoBake y YC/I0BUMA KpU3e Uu pelecuje u cn.),

e /l0KasHM eKOHOMCKM (hakTopu Koju y3poKyjy npobneme y Hannatw.
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4.1, KpeguTtHu pusuk (HactaBak)
YnpaBmamwe KpeaguTHUM pU3nKom (HactaBak)
lMojeanHayHo npouyeHnBaH-e (HacTaBak)

[lokasu ce Mory fokymeHTtoBaTu u aHanusom y Watch npouecy, nicdopmaumjom o nosehaHom cteneHy
pusuMKa AYXHWKA, MU3BELUTajuMa ca cacTaHaka Koju Cy ofApMaHu ca AYXHUKOM, u3BeluTajuma o
06aB/bEHOM MOHUTOPUHIY Konatepana kKavjeHaTa, MU3BelwTajuma O MNPUHYAHOj HamnatM U gaHuMma
6nokage, U3BeLwTajumMa 0 KpeauTUMa y ooutu u gpyrum nHpopmaumjama Kojuma baHka pacnonaxe.

Mopen Tora, AOKYMeHTauujy noTpebHy Kao AoKa3s 3a obe3Bpehere nnacMaHa, NpeacTas/bajy U AoKasu
3a NPOLEHY OYeKMBAHMX MPWIMBA MO MN/aCMaHy, Koju ce npe cBera ofgHoce Ha AOKyMeHTauujy o
nnaHMpaHum 6yayRnm HOBYAHUM TOKOBMMA Y MHUKA.

Kaga noctoje o6jekTMBHM foKa3M, Taga ce u3Hoc obesBpehera npoueryje AMCKOHTOBameM 6yayhux
HOBYaHMUX TOKOBA M3 MocnoBaka. Y obpayyH oyekmBaHux 6yagyhmx HoBYaHMX TOKOBA y/ia3e U CpefcTea
o peanusauuje konatepana (CeKyHOapHU U3BOPWU), YKONMKO Ce MPOLEHU Aa He nocToje 06jeKTUBHM
[0Ka3u fa KpeauT MoXe aa 6yae HaMUpeH M3 ovyekuBaHux 6yayhux TokoBa M3 pefoBHOr MOC/I0Baka U
aa he peanHo 6utn HaMnpeH ns cpeactasa obesbehera.

IpynHo npouyernBaHe

McnpaBke BpegHOCTU Ce Mpoueyjy FPYyMHO MO MniacMaHMMa KOju HUCY MOjeAMHa4YHO 3HaudajHu, 3a
nojegMHayvHoO 3HayajHe naacMaHe Koju Hemajy ctatyc defaulta, 3a nnacmaHe kop Kojux obpavyyHOM Ha
nojeAMHa4YHOj OCHOBU Huje yTBPHEH M3HOC UCMPaBKM BPeAHOCTU, Kao U Mo OCHOBY MPOBU3Uja U APYIUX
noTpa)uBara Koja HeMajy eneMeHTe 3a cBohere Ha cafallhy BPeaHOoCT.

FpynHa npoueHa ce BpLUM MO rpynama npema C/IMYHUM KapakTepucTukama y nornegy KpeauTHor pusmka
Koje ce copmupajy Ha OCHOBY WMHTEPHO MponucaHe metogosoruje (boHUTeTHe rpyne Mo BpcTama
KnujeHaTa u nnacmaHa), 6asmpaHe Ha CUCTEMY MHTEPHOT PejTUHra U TO Ha MEeCEYHOM HUBOY.

M3payyHaBatse rpynHUx npoueHaTa obesppehera ce BpLUM HAa OCHOBY BepoBaTHOhe HacTaHka cTaTyca
HeusmupuBama obasesa gyXHuka (PD) koja ce nobuja Ha OCHOBY MUrpaLMja KaTeropmja PUsMYHOCTM Y
cTaTyc HeMsMupuBarba obaBesa no BpcTaMa KnmjeHaTa uiu npoussopaa.

LleHehu cneundunyHOCTN Y NOCNOBakY Ca kKnvjeHTUMa, nocebHo ce yTBphyjy Murpaumje 3a npaBHa nvua,
CTaHOBHULLUTBO NO BpcTama npousBoaa, 6aHke u npeayseTHUKe.

O6e3Bpehere KpeauTa ymarbyje BPeQHOCT KpeauTa M npusHaje ce kao pacxod Y OKBupy 6uniaHca
ycnexa.

YTBphuBar-e BepoBaTHOr ry6uTKka no BaH6UIaHCHUM CTaBKama

YT1BphMBame BepoBaTHOr rybutka no BaH6uNaHCHUM cTaBkama (noteHuujanHuM obaBesama) BpLUM ce
Kaga ce npoueHW Aa nocToju [0BO/bHO U3BECHO oyekuBarbe fa he aohu go opgnusa cpepfctaBa 3a
nsMupere noTeHuyumjanHe obasese. YTBphuBame BepoBaTHOr rybutka baHka BpLum v 3a HeuckopuiuheHe
npeyseTte obasese, 3a koje Huje yrosopuna 6e3ycnoBHo M 6e3 npeTxogHe HajaBe, MOryhHOCT OTKasa
yroBopeHe obaBese. lMpunmkom obpayyHa pesepBucara MO OCHOBY HEUCKOPULLREHUX npeyseTux
o6aBesa, baHka kopuctu chaktop koHsepsuje (LULD) Kojum ce kopuryje KruroBoacTBeHa BpegHOCT
HenckopuwheHux npeysetux obasesa.

MpunukoM npoueHe pesepBuUcakba 3a NOTeHUMjanHe rybuTke no BaH6MIAHCHUM cTaBkama MpU3Hajy ce
cpeacTBa of peanusauuje konaTtepana, YKosMKo je NoTnyHO U3BecHo Aa he oanmB cpeacTaBa Nno OCHOBY
noTeHyunjanHux obasesa 6GuTM HaMMpeH 13 Konarepana.
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4. YNPAB/bAHE PUSULIMMA (HacTaBak)

4.1, KpeguTtHu pusuk (HactaBak)

YnpaBmamwe KpeaguTHUM pU3nKom (HactaBak)
CpeacTtBa 3aLlUTUTE 04 KpeaUTHOr pusnka (konarepas)

Y uus/by 3alUTUTE Off U3NTOXKEHOCTU KPeaUTHOM pUsUKY, Hajuewha npakca kojy BaHka kopuctu, nopen
penoBHOr npahewa nocnoBakba KnujeHaTa, je W npubaBbarbe MHCTPyMeHata obesbehera
(konaTtepana), kojuma ce o6esbehyje Hannata NoTpa)kmMBara U MUHUMU3NUPA KpeaUTHU pusnk. KonnvmHa
n TMN NoTpebHOr Konatepana 3aBUCK Ol NPOLIEHE KPeaAUTHOI pu3mnkKa.

Kao ctaHpapgHe MHcTpyMeHTe obesbehera baHka of knnjeHaTta npubas/ba YroBOpHO oBfalhere u
MeHuUe, OOK ce Kao A0AAaTHU UHCTPYMEHTU, Y 3aBUCHOCTM of MpoueHe KpeauTHOr pusuka, u BpcTe
nnacmaHa yrosapajy:

o 3a KoMepuujasHe KpeauTe - 3a/0re Ha MOKPETHUM M HEMOKPeTHUM CTBapuMa (XxunoTeke),
genosutu, 6aHKapcke, KOpnopaTUBHE M rapaHuuje ApXaee, jeMCTBa, 3a/ore Ha xapTujama of
BPEAHOCTU, yaennMa 1 NnoTpaKMBakbuMa;

e 3a KpeauTe CTAHOBHULUTBY - XUMOTEKEe Ha HEMOKPeTHOCMMa, AEerO03WUTHU, jeMCTBa ConmaapHor
OYXHUWKa, ocurypare HaumoHanHe Koprnopauuje 3a ocurypaBatbe cTaMbeHUx kpeauTa v apyro.

MpunnkoM npoueHe HEMOKPEeTHOCTM UK 3an0re Ha NOKPeTHOj MMOBMHU, BaHka obe3behyje CTPYUHY U
He3aBMCHY MPOLEHY BPeAHOCTU HEMOKPEeTHOCTU of cTpaHe oBnawheHUX MpoueHuTesrba, Kako 6u
noTeHUMjasiHX PU3MK Of HepeasnHe npoueHe cBefna Ha HajMawe Moryhy mepy. HenokpeTHocT, poba,
onpemMa U ocTane NoKpeTHe CTBapu Koje cy MpeaMeT 3asore Mopajy 6utu u ocurypaHe of cTpaHe
ocurypaBajyher gpywTBa npuxsaT/buBor 3a baHKy, a nonuce BUHKyMpaHe y KopucT BaHke.

Y uwby 3alITMTE o MPOMEeHe TPMULLUHUX BpegHOCTM Konatepana (XunoTeka, 3anora, xaptuja of
BPeAHOCTU U C/1.), MpoLeHeHa BPeAHOCT KoslaTepana ce kopuryje 3a gecouHucanum npoueHar (haircut) y
3aBMCHOCTM Of BPCTe KosaTepana u nokauuje, Koju ce pefoBHO MpeucnuTyjy u pesuaupajy. Ha oBaj
HayMH BbaHKa ca WTUTK o NoTeHuunjanHux rybutaka no 0CHOBY HEMOryhHOCTM HaniaTe NoTpa)kKnBara
u3 cpeacrtaBa obesbehema.

KopektuBHu chaktop (haircut) npeactae/ba pasnuky msmehy npouereHe BPeAHOCTU KonaTtepana wu
HOBYAHOI MPUIMBA KOju je Moryhe oCTBapuTU NMpoaajoM Kosartepana y nocTynky Hannarte. Haircut
npouereHy TPXKULLIHY BPEAHOCT CBaKor MHCTPYMeHTa obe3behera cBoau Ha ovYeKnuBaHy BpeaHOCT Koja
he 6uTM HannaheHa HEroBoM peanusauujom y 6yayhHoOCTU, U TO yBaxaBajyhv BONATUNHOCT TPXMULLHE
BpeaHoCTU, MOryRHOCT peanuv3auuje u roToBUHCKe 0f/IMBe NO OCHOBY TPOLLKOBA akTMBUparba U npoaaje
(CYACKM TPOLLKOBM, TPOLLKOBM Mope3sa Koju nagajy Ha TepeT npofaBua, TPOLUKOBM KOHCynTaHaTa U
ornawiaBarba M OCTanu TPOLUKOBM), OYEKMBAHWU MNapf TPMULLUHE BpegHOCTU of TPeHyTka npoueHe fo
TPeHyTKa nnaHupaHe peanusauuje, Kao U CBOjCTBEHY HEM3BECHOCT y YTBphuBaky BpeaHOCTH.

BaHka o6paha naxmy Ha pefqoBHY npoleHy/BpeaHoOBate Konatepana. 3a HepusnyHe nnacmaxe (ME),
Xunoteke Ha CTaMb6eHUM M MOCMOBHMM HEMOKPETHOCTUMA MPOLEeHYjy Ce HajMare je4HOM Y TpU roguHe,
of cTpaHe oBnawheHor npoueruBaya. 3a pusuyHe nnacmaHe (HME), xunoteke Ha cTambeHuMm
objekTuUMa ce Npoueryjy HajMake jeHOM Y TPU rofMHe, XMNoTeke Ha NOC/TI0BHUM 06jekTMa (MOCMOBHM
npocTopu, Jfokanu, cknaguwTa, rpaheBMHCKO 3em/buwiTe ca M 6e3 rpaheBuHCke [o3Bone,
nos/boNpMUBPEAHO 3eM/bULLITE, OCTasi0) HajMake jegHoM y 18 meceum, a XunoTeke Ha MHAYCTPUCKUM
objekTMMa nMpoueryjy Ce MUHUMYM jegHOM roguwme (12 Meceuwn), oa cTpaHe oBnawheHor
npouemmBada. XapTuje og BpeAHOCTU Ce NpoueHYyjy Ha Mece4YyHoj OCHOBM 3a CBe MnlacMaHe.
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4. YNPAB/bAHE PUSULIMMA (HacTaBak)

4.1, KpeguTtHu pusuk (HactaBak)

YnpaBmamwe KpeaguTHUM pU3nKom (HactaBak)

PepnoBHO npahere BpegHOCTU HEMOKPETHOCTM MnoapasyMeBa NpoBepy BPeAHOCTU HEMOKPETHOCTU Ha
OCHOBY pPacnofioXXMBMX nogaTaka u nHopmauuja, nopehere BpeaHOCTU HENOKPETHOCTU U3 nopchonuma
BaHke ca KpeTakMMa BpegHOCTM Ha TpxuwTy Penybnuke Cpbuje (peanusoBaHa npopaaja, NoHyaa m
Tpa)KHa) No permoHMMa NpPonucaHuUM y KaTanory Konatepana, kopuwhere cTaTUCTUYKOr Modena uta.
3a cBe NoCc/I0BHE HENOKPeTHOCTU, BaHka cnpoBoau NpoBepy BPeQHOCTU HajMame jeAHOM roaullkbe, a
3a ctambeHe n ocTane HENOKPETHHOCTU HajMake jeHOM Y TPU roguHe.

BpedHocCT Konatepasna v TeHaeHUmje KpeTatba, BaHka npaTu M axypupa Kako 61 ce noTeHUMjaIHU PU3MK
o[l HepeasnHe npoLeHe CBEO Ha HajMakby Moryhy Mepy, a y ciyyajy notpebe Moxe 3axTeBaTh U foAaTHU
KonaTepan y cknagy ca 3ak/by4eHMM yroBopoM. Konatepanu npeactaBrbajy CeKyHAapHU U3BOp HannaTe
noTpauBakoa.

4.1.1. YKyrnHa U3/10XeHOCT KpeAJUTHOM PU3UKY

YKynHa U3/10KEeHOCT KpeauTHOM pu3uKy Ha aaH 31. geuembpa 2016. u 2015. roguHe, npukasaHa je y
cnegehem npernegy, 6e3 ysumarmwa y 063up 6U10 KakBOr Konatepana WM Heke gpyre KpeauTHe
3awTtute. HaBegeHe BpegHOCTU UCKasaHe cy y 6pyTo M HETO KibMroBoACTBEHOM M3HOCY (Mocne edekaTa

ybnaxaBarba No ocHoBy ob6e3Bpehera).

YKYMHa U3/10)KeHOCT KpeaAUTHOM PU3UKY

31.12.2016 31.12.2015
BpyTo HeTto BpyTo HeTto
l. Mpernep akTuse 442,110,850 400,017,469 438,107,185 393,439,874

FoToBMHA U cpeacTBa Kog LeHTpasiHe 6aHke 55,153,209 55,153,209 63,523,715 63,523,715
KpeauTtu n notpaxuBara og 6aHaka u gpyrux

(OUHAHCUjCKMX MHCTUTYLMja 40,911,287 40,601,413 17,243,760 16,844,000
KpeauTtn n notpaxmeara of KoMuTeHaTa 180,056,414 150,411,409 199,026,572 162,742,565
®duHaHcujcka cpeacTsa 136,532,653 136,366,773 129,705,503 129,607,464
OcTtana cpepactBa 8,901,845 6,252,855 7,981,150 6,040,483
HeMoHeTapHa MMOBUHA 20,555,442 11,231,810 20,626,485 14,681,646
Il. BaH6bunaHcHe cTaBKe 31,819,175 31,388,234 28,081,278 27,541,155
MnatuBe rapaHumje 3,635,706 3,572,933 4,702,206 4,548,918
YnHupbeHe rapaHuuje 6,728,901 6,695,266 6,503,652 6,392,930
Mpey3eTe Heono3uee obaBese 20,862,103 20,811,873 16,303,173 16,303,173
Octano 592,465 308,162 572,247 296,133
YKynHo (I1+11) 473,930,025 431,405,703 466,188,463 420,981,029

Hajsehun kpeauTHu pu3Mk 3a BaHKy HacTaje M3 OCTBAapeHUX KpeaUTHUX apaH¥MaHa, anu je BaHka
U3M10XKEeHa U PU3UKY NO OCHOBY BAaHOMMNAHCHUX NO3ULMja KOjU MPOUCTUYE U3 MOTEHUMjANTHUX U NPey3eTUux
obaBesa.
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4. YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (Hactasak)

4.1.1. YKynHa U3/10KeHOCT KpeAMTHOM pU3nKy (HacTaBak)

KpeanTun n noTpaxmBarba off KOMUTEeHaTa, 6aHaka u ApYrux (PMHAHCUJCKNX opraHn3aumja

Y xurbapgama guHapa

FpynHa MojepuHa4Ha YKynHa
Hep A FpynHo MojeauHauHo ucnpaeka ucnpaska ucnpaska
31.12.2016 peh Heobe: peh peh YKynHo p ™ p ™ pefHOCTH HeTo
Crambenu - 37,886,559 1,377,239 39,263,798 227,609 798,117 1,025,726 38,238,072
FOTOBUHCKM - 19,158,862 733,472 19,892,334 251,092 731,087 982,179 18,910,155
Morbonpuepena - 6,133,843 415,510 6,549,353 70,421 362,217 432,638 6,116,715
OcTano - 5,252,237 650,232 5,902,469 72,444 650,240 722,684 5,179,785
Mukpo 6usHuc - 6,647,544 1,049,660 7,697,204 120,475 663,981 784,457 6,912,748
CTaHOBHULITBO - 75,079,045 4,226,113 79,305,159 742,041 3,205,643 3,947,684 75,357,475
Benuka npeayseha - 32,748,652 24,027,084 56,775,736 319,008 19,521,746 19,840,754 36,934,982
Cpepntba npeayseha - 16,393,603 3,048,236 19,441,839 191,212 2,173,057 2,364,269 17,077,570
Mana npepyseha - 6,661,894 1,856,370 8,518,264 108,851 1,130,266 1,239,117 7,279,146
Npxasa 775,175 7,912,023 1,674,358 10,361,556 64,686 562,870 627,556 9,734,000
OcTano - 4,028,278 1,625,583 5,653,861 42 1,625,583 1,625,625 4,028,236
MpuBpeaHU KNnjeHTH 775,175 67,744,450 32,231,631 100,751,255 683,800 25,013,521 25,697,321 75,053,934
YKynHo 775,175 142,823,495 36,457,744 180,056,414 1,425,841 28,219,164 29,645,005 150,411,409
Motp on 40,601,413 - 309,874 40,911,287 - 309,874 309,874 40,601,413
4. YNPAB/bAHE PUBNLIMMA (HacTaBak)
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4.1. KpeanTHu pusuk (Hactasak)
4.1.1. YKynHa M3n10XeHOCT KpeAUTHOM pu3uKy (HacTaBak)
Kpeantu n noTpaxmnBarba o4 KoMUTEHaTa, 6aHaka u apyrux ouHaHCUjCKUX opraHu3aumja

Y xuwbapama guHapa

FpynHa MojepuHauHa YKynHa

Hep A a FpynHo MojeauHa4Ho ucnpaska ucnpaska ucnpaBska
31.12.2015 H 6e3Bpeh peh o6e3Bpeh YKynHo pefHOCTH ™ ™ Heto
Crambenu - - 37,037,879 1,286,423 38,324,302 300,803 588,041 888,843 37,435,459
FoTOBUHCKM - - 16,598,429 698,664 17,297,093 285,996 698,664 984,660 16,312,433
Momonpuepena - - 5,261,149 411,036 5,672,185 62,177 346,831 409,008 5,263,177
OcTano - - 5,776,215 630,915 6,407,131 90,747 630,914 721,661 5,685,470
Mukpo 6usHuc - - 5,381,398 1,771,644 7,153,042 126,332 923,537 1,049,869 6,103,173
CTaHOBHMLITBO - - 70,055,071 4,798,682 74,853,753 866,054 3,187,987 4,054,041 70,799,712
Benuka npepgyseha - - 29,888,613 33,235,310 63,123,923 239,080 19,462,909 19,701,989 43,421,934
Cpentba npeayseha 18,952,872 6,194,571 25,147,444 103,343 3,914,854 4,018,197 21,129,247
Mana npegyseha - - 6,154,894 5,051,099 11,205,994 37,082 3,717,555 3,754,637 7,451,357
[OpxaBsa 2,296,663 136,129 15,781,903 3,229,726 21,444,421 17,841 2,796,528 2,814,369 18,630,052
Octano - - 1,263,852 1,987,185 3,251,038 454 1,940,320 1,940,775 1,310,263
MpuBpeaHU KNujeHTH 2,296,663 136,129 72,042,135 49,697,892 124,172,819 397,800 31,832,166 32,229,966 91,942,853
YKynHo 2,296,663 136,129 142,097,206 54,496,574 199,026,572 1,263,854 35,020,153 36,284,007 162,742,565
Mot on 15,620,284 1,223,716 - 399,760 17,243,760 - 399,760 399,760 16,844,000
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KOMEPLMUJA/THA BAHKA A[., BEOIPA[

HAMNOMEHE Y3 NOJEAUMHAYHE ®OUHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4. YNPAB/bAHE PUSULIUMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.1. YKynHa U3floXeHOCT KpeAUTHOM PU3UKY (HacTaBak)

lMpomeHe ucnpaBku BpegHOCTH NOTPaMMUBaHa y BunaHcy ctama
Y xwmbagama guHapa

MoBehawe YKugamwe
UcnpaBku ncnpaBku Apyre

31.12.2015. BPeAHOCTH BPeHOCTH npomeHe* 31.12.2016.
CTaHOBHULUTBO 4,054,041 2,005,367 (1,859,729) (251,995) 3,947,684
MpuBpegHu
KNnjeHTH 32,229,966 19,375,522 (8,327,007) (17,581,160) 25,697,321
YKynHo 36,284,007 21,380,889 (10,186,736) (17,833,155) 29,645,005
MoTpaxusara
op 6aHaka 399,760 - - (89,886) 309,874

*[lpyre npomMeHe ce O[HOCE Ha M3BPLUEH MPEHOC Yy uenocTu obe3BpeheHux noTpaxuBarba U3 6uaHCHe y BaHOUIAHCHY
eBuAeHUM]y, KypCHe pas/inke U ocTase rMpoMeHe.

Obe3BpeheHn KpeaguTn n NoTPaMmnBarbLa

O6e3BpeheHn KpeauTu M NoTpaKMBaka CY OHU KpeauTu M NoTpaMuBara 3a Koje BaHka yTBpau Aa
noctoje o6jeKTMBHM AOKa3M KOju ykasyjy Ha obesBpeherbe M 3a KOje He o4veKyje HannaTty yKymnHe
pocnene rnaBHULE M KamaTe Y cknagy ca yroBopom o kpeauTty. O6esBpehere ce BpLUM Ha NojeAuHaYHOj
W rPynHOj OCHOBU. Kpeantn n notpaxmBara koju cy 100% obesBpeheHu Hanase ce y nojegMHayvyHo
obe3BpeheHnM KpeguTuMa 1M NoTpaMmnBarbnuMa.

3HavajHo noBehame ucnpaBku BpegHOCTU nnacMaHa y 2016. roanHu y Hajsehem geny nocneguua je
noropLuama KBanuTeTa KpeauTHor NopTdonma, HOBUX PUSUYHUX NIACMAHA, HAXMUX NPOLEeHa BpeaHOCTU
XUNOTEeKa M NoKpeTara CTeYajHUX NocTynaka.

llnacmMaHu Koju KacHe ca HarnsiaToMm 3a Koje Huje n3BpLieHo obesBpeheme

[locnenu, a HemcnpaB/bEHM KPeAUTU U NOTPaXuBara NpeAcTaB/bajy OHe KpeauTe U NoTpaMuBaka Kof
KOjux ce jaB/ba Kallrere y usMmpery o6aBesa No oCHOBY YroBOpeHe kamaTte unu rnaBHuue (M3BeLuTaj
npukasyje kao gocnenio, yKyrnHo MoTpaMuBare Koje uma 6uno kojy gocneny obasBesy mo OCHOBY
rnaBHMUe MM KamaTe). 3a HaBefeHa noTpaXuBawa BaHka Bepyje ga Huje apekBaTHO dopmupaTu
obe3Bpehere uMajyhu y BUAy Oa ce ogHOCe Ha NoTpaMuBaHa 3@ Koja MOCTOjU U3BECHOCT Y HamniaTu
pyra (notpaxmBamwa op Penybnuke Cpbuje). Y 2016. roguHu, BbaHka Huje wumana pocnene, a
Heucnpas/beHe naacMaHe.

llnacMaHu Koju He KacHe ca HarnIaToM 3a Koje Huje n3BpLueHo obesBpehere

Hepgocnenun HencnpaB/beHU KpeaUTU U NMOTPaXMBaka OJHOCE HA M/1acMaHe 3a Koje je yTBpheHo aa Huje
apekBaTHoO chopmupaTn obesspehere umajyhu y Bugy BepoBaTHOhy HacTaHka ctaTyca HeU3IMUpUBaHa
ob6aBe3a M M3BECHOCT Yy Hamnnatu noTpamuBarba of cTpaHe BaHke (kpeguTu u noTpaueamwa of
Penybnuke Cpbuije).

BaHka je npatuna CMmepHuue 3a objaB/buBarbe nofgataka u nHgpopmaumja baHke Koju ce ogHoce Ha
KBanuTeT akTuee Yy npunpemu tabena kpegutHor pusuka. Mopma u cagpkaj Tabena cy ycnoB/beHu
NOMEHYTUM CMepHULaMma.
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeanTHu pusunk (HacTaBak)

4.1.1. YKynHa UsnoMeHoCT KpeaMTHOM pu3uky (HacTaBak)
Heobe3BpeheHa NoTpaMmBaH-a rno AaHMMa [ouHe

31.12.2016
Huje y pouyromn

Aourba ao 30
fAaHa

0Op 31-60 gaHa

0Op 61-90 paHa

Y xurbagama AuHapa

Mpeko 90 paHa YKynHo

Mo BpcTH KpepuTa

CrambeHu -
FoTOBUHCKM -
Morbonpuspena -
OcTtano -
Mukpo 6usHuc -

CTaHOBHMLUTBO -

Benuka npegyseha -
Cpeptba npepyseha -
Mana npepyseha -
Opxasa 775,175
Ocrano -

- 775,175

MpuBpeaHU KNNjeHTH 775,175

- 775,175

Mpema KaTeropujama noTpaMueama

Henpo6nemaTtnyHa notpaxuBara 535,531
ofj Yera: pecTpyKTypupaHa -
Mpo6nemMaTnyHa NnoTpaMuBama 239,644
ofj Yera: pecTpyKTypupaHa -

- 535,531

- 239,644

YKynHo 775,175

- 775,175

MoTpaxuBara of 6aHaka 40,601,413

- 40,601,413
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1, KpeauTHu pusuk (HactaBak)

4.1.1. YKynHa UsnoMeHoCT KpeaMTHOM pu3uky (HacTaBak)
Heobe3BpefieHa NoTpaxunBarba o AaHNMa [oLHe

31.12.2015
Huje y gouromn

[oura po 30
fAaHa

0p 31-60 gaHa

0Op 61-90 pgaHa

Y xubafgama guHapa

Mpeko 90 gaHa

YKynHo

Mo BpcTH KpepuTa

Crambenu -
FoTOBUHCKM -
Momonpuspena -
Ocrano -
Mukpo 6usHuc -

CTaHOBHMLUTBO -

Benuka npegyseha -
Cpeptba npeayseha -
Mana npepy3eha -
[OpxaBa 2,296,663
Ocrano -

136,128

2,432,791

MpuBpeaHu KnjeHTH 2,296,663

136,128

2,432,791

Mpema KaTeropujama noTpaMuBara

Henpo6neMaTuyHa notpauBarba 1,934,651
ofj Yera: pecTpyKTypupaHa -
Mpo6nemaTuyHa noTpaXuBama 362,012
of yera: pecTpyKTypupaHa -

136,128

1,934,651

498,140

YKynHo 2,296,663

136,128

2,432,791

MoTpaxuBarba of 6aHaka 15,627,732

1,216,268

16,844,000
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1, KpeauTHu pusuk (HactaBak)

4.1.1. YKynHa UsnoMeHoCT KpeaMTHOM pu3uky (HacTaBak)

0O6e3BpeheHa NoTpaxuBara Mo AaHUMa [ouHe
Y xuwbagama guHapa

31.12.2016 Doura o 30

Huje y gouyromn AaHa 0Op 31-60 gaHa 0p 61-90 pgaHa Mpeko 90 gaHa YKynHo
Mo BpcTH KpeauTa
CrambeHu 36,669,540 459,350 144,202 293,472 1,697,234 39,263,798
FOTOBUHCKM 17,691,368 1,178,012 118,689 58,529 845,736 19,892,334
Momonpuepena 5,845,278 188,304 49,179 18,329 448,263 6,549,353
OcTtano 4,928,681 287,545 23,343 13,204 649,696 5,902,469
Mukpo 6U3HUC 5,716,370 870,835 28,826 15,573 1,065,600 7,697,204
CTaHOBHMLUTBO 70,851,237 2,984,047 364,239 399,106 4,706,529 79,305,158
Benuka npegyseha 35,161,014 3,575,993 49,512 - 17,989,216 56,775,736
Cpepma npepyseha 15,216,062 1,534,555 - 13,254 2,677,968 19,441,839
Mana npepyseha 6,388,799 740,738 7,518 26,523 1,354,687 8,518,264
Npxasa 8,754,250 234,309 - - 597,822 9,586,381
OcTtano 5,563,821 1,239 - - 88,801 5,653,861
MpuBpeHU KNnjeHTH 71,083,946 6,086,834 57,030 39,777 22,708,494 99,976,081
Mpema KaTeropujama noTpaMueara
Henpo6nemaTu4Ha noTpaXuBama 135,841,998 5,403,288 311,907 315,777 3 141,872,973
opf yera: pecTpykTypupaHa 2,014,929 176,746 10,745 9,734 - 2,212,153
Mpo6neMaTnyHa noTpaMuBama 6,093,185 3,667,593 109,362 123,106 27,415,020 37,408,266
o[} Yera: pecTpyKTypupaHa 2,841,737 3,579,359 60,187 7,057 20,125,424 26,613,763
YKynHo 141,935,183 9,070,881 421,269 438,883 27,415,023 179,281,239
MoTpaxuBara of 6aHaka 309,874 - - - - 309,874
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1, KpeauTHu pusuk (HactaBak)

4.1.1. YKynHa UsnoMeHoCT KpeaMTHOM pu3uky (HacTaBak)

O6e3BpeheHa NoTpaxumBarba Mo AaHMMa AoUHEe

Y xuwbagama guHapa

31.12.2015 Doura o 30

Huje y gouyromn AaHa Op 31-60 paHa 0Op 61-90 paHa Mpeko 90 paHa YKynHo
Mo BpcTH KpepuTa
Crambenu 35,666,670 441,598 211,258 300,381 1,704,395 38,324,302
FOTOBUHCKM 15,363,373 943,022 104,969 80,396 805,333 17,297,093
Momonpuepena 4,907,278 231,435 58,294 26,503 448,675 5,672,185
OcTtano 5,458,262 276,732 27,077 14,034 631,026 6,407,131
Mukpo 6u3HUC 4,711,624 616,266 52,076 22,906 1,750,170 7,153,042
CTaHOBHULUTBO 66,107,207 2,509,053 453,674 444,220 5,339,599 74,853,753
Benwuka npeayseha 34,710,493 4,374,258 - - 24,039,172 63,123,923
Cpepma npeayseha 17,537,600 858,503 95,966 656,781 5,998,594 25,147,444
Mana npepy3eha 5,677,657 462,908 20,295 - 5,045,133 11,205,993
OpxaBa 15,546,999 273,911 7,613 - 3,183,107 19,011,630
OcTtano 2,766,301 - - - 484,737 3,251,038
MpuBpeaHU KNnjeHTH 76,239,050 5,969,580 123,874 656,781 38,750,743 121,740,028
Mpema KaTeropujama noTpaMuBara
Henpo6neMaTuyHa notpauBarba 140,416,983 8,335,991 530,920 1,030,988 508 150,315,390
of yera: pecTpykTypupaHa 4,278,373 4,250,230 6,158 653,587 - 9,188,348
Mpo6nemaTuyHa noTpaXuBama 1,929,274 142,642 46,628 70,013 44,089,834 46,278,391
of yera: pecTpyKkTypupaHa 292,652 82,678 6,636 3,555 17,947,547 18,333,069
YKynHo 142,346,257 8,478,633 577,548 1,101,001 44,090,342 196,593,781
MoTpaxuBara of 6aHaka 294,297 - - - 105,463 399,760
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4. YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeanTHu pusunk (HacTaBak)

4.1.1. YKynHa UsnoMeHoCT KpeaMTHOM pu3uky (HacTaBak)

MpomeHe ob6e3BpeheHnx NoTpaxunBar-a

MpecTana pa 6yay

Y xurbapamMa AvHapa

Bpyto O6e3BpeheHa obe3BpeheHa y Apyre BpyTo HeTto

31.12.2016 31.12.2015. y TOKy roguHe TOKy roguHe  YTuUaj Kypca npoMeHe 31.12.2016. 31.12.2016.

CrambeHu 38,324,302 3,715,858 (866,533) 607,843 (2,517,671) 39,263,798 38,238,071
FoTOBUHCKM 17,297,093 12,489,635 (7,559,188) 7,943 (2,343,148) 19,892,335 18,910,155
MNorbonpuspena 5,672,185 3,616,561 (1,818,958) 64,752 (985,188) 6,549,353 6,116,715
Ocrano 6,407,131 1,018,658 (1,373,918) 3,404 (152,806) 5,902,469 5,179,786
Mukpo 6usHuc 7,153,042 5,544,236 (3,620,560) 77,885 (1,457,399) 7,697,204 6,912,748
CTaHOBHULUTBO 74,853,753 26,384,948 (15,239,157) 761,827 (7,456,212) 79,305,158 75,357,475
Benuka npegyseha 63,123,923 4,230,794 (11,285,694) 748,943 (42,230) 56,775,736 36,934,982
Cpeama npeayseha 25,147,444 2,384,813 (5,961,302) 303,486 (2,432,602) 19,441,839 17,077,570
Mana npepyseha 11,205,994 1,735,841 (4,450,900) 120,347 (93,018) 8,518,264 7,279,146
ApxaBa 19,011,630 1,112,715 (6,871,069) 258,199 (3,925,094) 9,586,381 8,958,825
OcTtano 3,251,037 1,787 (395,510) 41,298 2,755,249 5,653,861 4,028,236
MpuBpeaHU KNnjeHTH 121,740,028 9,465,950 (28,964,475) 1,472,273 (3,737,695) 99,976,081 74,278,759
YKkynHo 196,593,781 35,850,898 (44,203,632) 2,234,100 (11,193,907) 179,281,239 149,636,234
MoTpaMuBara of 6aHaka 399,760 - (105,463) - 15,578 309,874 -

*[lpyre npomMeHe ce ogHOCe Ha PeAoOBHAa M3MUPEHba NOTpaMmnBara y Toky 2016. roguHe Koja cy Npoy3pykoBana cCMatbere U310)KeHOCTU.
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1, KpeauTHu pusuk (HactaBak)

4.1.2. TMpobnemaTM4yHa NoTpaMuBama

Y xuwbafgama guHapa

31.12.2016 WUcnpaske WUsHoc cpepcTaBa
WUcnpaBske Mpo6nemMaTuyHa BpefiHOCTH Yyewhe o6esbehetrba 3a
BpyTto BpeAHocTH 6pyTo Mpo6nematnyHa pecTpyKTypupaHa npo6nemMaTUYHUX npo6nemMaTu4Hun npo6nemaTuyHa
" T " ™ nort noTpaMuBama noTpaXuBara Xy yKynHum (%) notpa a
CTaHOBHULUTBO 79,305,158 3,947,684 5,167,534 977,774 3,511,877 6,52% 2,996,972
Crambenu 39,263,798 1,025,727 1,992,031 443,673 938,529 5,07% 1,650,185
[OTOBUHCKM 19,892,334 982,179 924,303 38,240 846,686 4,65% 149,499
Momonpuspena 6,549,353 432,638 467,403 39,015 383,758 7,14% 267,251
Ocrano 5,902,469 722,683 662,682 130 650,164 11,23% 17,631
Mukpo 6usHuc 7,697,204 784,457 1,121,115 456,716 692,740 14,57% 912,406
MpuBpeaHn KNujeHTH 100,751,256 25,697,321 32,480,376 25,635,989 25,014,126 32,24% 25,106,244
Momwonpuspena 6,762,592 286,096 345,824 41,950 223,879 5,11% 342,194
MpepahuBayka uWHAYcTpUja 34,794,713 10,138,902 14,174,435 12,737,641 9,907,593 40,74% 12,748,120
EnekTpuyHa eHepruja 83,227 41,674 - - - 0,00% -
[paheBuHapcTBO 3,137,703 1,393,284 1,351,493 1,122,734 1,276,404 43,07% 1,296,338
TproBuHa Ha BE/IMKO U Mano 28,424,037 4,290,343 5,149,413 3,981,786 4,153,320 18,12% 4,527,842
YcnyxHe genaTHoCTU 10,983,232 2,502,551 2,884,345 2,876,445 2,435,674 26,26% 2,240,244
AKTUBHOCTM y Be3U Ca HeKpeTHUHama 1,716,719 688,574 1,409,119 954,401 683,881 82,08% 1,332,954
Ocrano 14,849,033 6,355,897 7,165,745 3,921,032 6,333,375 48,26% 2,618,552
YKynHo 180,056,414 29,645,005 37,647,910 26,613,763 28,526,003 20,91% 28,103,216
MoTpaxusarba of 6aHaka 40,911,287 309,874 309,874 - 309,874 0,76% -
4., YMNPAB/bAHE PUSULIMMA (HacTaBak)

59



KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4.1. KpeauTHu pusuk (HacTaBak)

4.1.2. Mpo6nemaTu4Ha noTpaxuBaka (HacTaBak)

31.12.2015

CTaHOBHMLITBO

Crambenu
FoTOBUHCKMN
Mormwonpuspena
Ocrano

Mukpo 6usHuc

MpuBpeaHu KNujeHTH

Momonpuspena

MpepahuBayka uHAycTpUja
EnekTpuyHa eHepruja
FpaheBuHapcTBO

Tproam«la Ha BEIMKO U mano
YcnyXHe genaTtHocTyn

AKTUBHOCTU Y BE€31 Ca HeKpeTHUHaMa
Ocrano

YKynHo

MoTpaxuBarba of 6aHaka

Y xurbapama guHapa

WUcnpaBske WUsHoc cpepcTaBa
WUcnpaBke Mpo6nemMaTuyHa BpefiHOCTH Yvewhe o6esbeherba 3a
BpyTo BpefiHoCTH 6pyTO Mpo6nematuyHa pecTpyKTypupaHa npo6niemMaTu4HUX  npo6raemMaTUUHK npo6nemaTuyHa

[ T ™ noT noT a noTp a_ XY YKYnHuM (%) nor
74,853,753 4,054,041 5,639,921 646,783 3,551,316 7,53% 3,218,821
38,324,302 888,843 1,855,829 175,907 800,944 4,84% 1,558,377
17,297,093 984,660 868,355 21,191 808,220 5,02% 86,189
5,672,185 409,008 468,476 18,943 363,409 8,26% 247,216
6,407,131 721,661 646,710 343 631,257 10,09% 18,956
7,153,042 1,049,869 1,800,551 430,399 947,488 25,17% 1,308,083
124,172,819 32,229,966 41,137,236 17,686,286 30,680,436 33,13% 31,060,241
5,265,631 142,875 408,726 - 120,641 7,76% 324,299
42,484,186 7,804,853 7,821,625 6,513,072 6,357,455 18,41% 6,635,533
3,581,804 129 12 - 12 0,00% -
3,266,142 706,920 1,417,299 247,809 646,679 43,39% 1,433,650
29,679,297 4,653,353 6,079,969 1,009,499 4,297,644 20,49% 4,914,681
10,242,259 1,270,914 2,946,890 2,738,471 1,257,165 28,77% 2,493,221
2,038,985 559,444 1,122,121 734,457 553,172 55,03% 967,141
27,614,515 17,091,478 21,340,593 6,442,978 17,447,668 77,28% 14,291,716
199,026,572 36,284,007 46,777,157 18,333,069 34,231,752 23,50% 34,279,062
17,243,760 399,760 399,760 - 399,760 2,32% -
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1, KpeauTHu pusuk (HactaBak)

4.1.2. TMpobnemaTM4yHa noTpaMuBama (HacTaBak)

lpomeHe npobreMaTUYHNX NOTPaXMBarba
Y xuwbagama guHapa

Hosa Cmarberbe
BpyTo npo6bnemMaTuyHa npo6neMaTUYHUX BpyTto

31.12.2015. noTp noTp YTuuaj Kypca Apyre np * 31.12.2016. Heto 31.12.2016.
Crambenu 1,855,829 568,280 (360,711) 25,352 (96,720) 1,992,030 1,053,503
FOTOBUHCKM 868,355 174,529 (88,401) 968 (31,148) 924,303 77,617
Momonpuspena 468,476 70,482 (48,627) 2,579 (25,506) 467,404 83,645
Octano 646,710 86,091 (58,300) 162 (11,981) 662,682 12,518
Mukpo 6usHuC 1,800,551 125,007 (797,076) 20,003 (27,370) 1,121,115 428,375
CTaHOBHULWITBO 5,639,921 1,024,389 (1,353,115) 49,064 (192,725) 5,167,534 1,655,658
Benuka npepgyseha 24,408,453 7,388,272 (8,179,517) 221,903 187,974 24,027,084 4,505,337
Cpentba npeayseha 6,004,311 978,043 (3,693,111) 53,308 (294,315) 3,048,236 875,179
Mana npegyseha 5,056,234 551,665 (3,578,501) 45,039 (208,967) 1,865,471 734,600
[pxaBa 3,681,053 1,076,536 (2,752,808) 42,094 (132,873) 1,914,002 1,351,133
Octano 1,987,185 - (380,987) 22,129 (2,744) 1,625,583 -
MpuBpeaHU KNUjeHTH 41,137,236 9,994,516 (18,584,924) 384,473 (450,925) 32,480,376 7,466,249
YKynHo 46,777,157 11,018,905 (19,938,039) 433,537 (643,650) 37,647,910 9,121,907
MoTpaxuBara op 6aHaka 399,760 - (105,463) - 15,578 309,874 -

*[lpyre NnpoMeHe ce 0fHOCe Ha Ae/IMMUYHO noBeharbe/CMarberbe U3HOCA NMOTPaXUBarba Y OKBUPY jeAHe NapTuje TOKOM roauHe.
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUSULIMMA (HacTaBak)
4.1. KpeanTHu pusunk (HacTaBak)

4.1.3. Henpo6nemaTM4Ha noTpaMuBama

Y Xxuwbafgama guHapa

31.12.2016 31.12.2015
BpepHocT BpepnHocT
Husak MoBuweH Bucok cpefcTaBa Husak MoBuwweH Bucok cpefcTaBa
MP_1,2) (UP _3) P %) YKynHo obesbehera P 1,2) WP _3) WP _4) YKynHo obesbehera
CrambeHu 36,697,560 568,687 5,520 37,271,767 36,280,871 36,117,378 340,010 11,085 36,468,473 34,986,221
FoToBUHCKM 18,905,257 61,140 1,635 18,968,032 13,486,892 16,340,028 87,416 1,294 16,428,738 8,872,077
Momsonpuepena 6,054,901 24,463 2,586 6,081,950 5,549,102 5,176,534 27,175 - 5,203,709 4,750,326
Ocrano 5,194,917 40,824 4,046 5,239,787 160,510 5,725,121 33,819 1,480 5,760,420 207,293
Mukpo 6usHuc 6,095,662 288,095 192,331 6,576,088 7,684,003 4,912,072 376,055 64,364 5,352,491 6,412,908
CTaHOBHULITBO 72,948,297 983,209 206,119 74,137,624 63,161,378 68,271,133 864,475 78,223 69,213,831 55,228,825
Benuka npepyseha 28,720,712 4,027,940 - 32,748,652 40,339,321 28,244,306 10,471,255 - 38,715,561 47,239,513
Cpeptba npeayseha 16,034,901 358,702 - 16,393,603 22,435,244 17,169,861 1,946,232 27,084 19,143,177 24,247,260
Mana npepyseha 6,190,681 431,993 30,119 6,652,793 9,185,646 5,495,680 114,321 539,761 6,149,762 8,259,782
[pxaBa 6,638,454 500,825 1,308,275 8,447,554 6,226,630 5,163,952 10,506,909 2,092,951 17,763,812 12,041,513
Ocrano 216 4,027,641 421 4,028,278 4,872,186 1,613 1,261,248 411 1,263,272 1,811,054
MpuBpeAHU KNUjeHTH 57,584,964 9,347,101 1,338,815 68,270,880 83,059,027 56,075,412 24,299,965 2,660,207 83,035,584 93,599,122
YKynHo 130,533,261 10,330,310 1,544,934 142,408,504 146,220,405 124,346,545 25,164,440 2,738,430 152,249,415 148,827,947
MoTpamuBama of 6aHaka 40,601,413 - - 40,601,413 223,425 16,844,000 - - 16,844,000 53,267
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUSULIMMA (HacTaBak)
4.1, KpeauTHu pusuk (HactaBak)
4.1.4. PecTpykTypupaHa notpausama
Y xubafama guHapa

31.12.2016 BpepaHocT

UcnpaBke WUcnpaske cpefcraBa

BpefHOCTH PecTpyKTypupaHa BPeJHOCTH Yuewhe obesbehera

BpyTo 6pyTo PecTpyKkTypupaHa npo6nemartuyna PecTPYKTYpUPaHUX  PeCcTPYKTYPUPaHU  PecTPyKTypUpaHuX
T ™ noT a noT a noTpa)kmBaka X Y YKYNHUM (%) noT

CTaHOBHULITBO 79,305,159 3,947,684 1,287,124 977,774 407,116 1,62% 1,197,996
CrambeHu 39,263,799 1,025,726 738,398 443,672 193,064 1,88% 686,215
FoTOBUHCKMN 19,892,334 982,179 47,301 38,240 23,734 0,24% 28,450
Momonpuepena 6,549,353 432,638 39,016 39,016 22,796 0,60% 35,917
Ocrano 5,902,469 722,684 130 130 130 0,00% 130
Mukpo 6usHuc 7,697,204 784,457 462,279 456,716 167,392 6,01% 447,284
MpuBpeaHN KNUjeHTH 100,751,256 25,697,321 27,538,792 25,635,989 20,608,449 27,33% 23,084,897
Momonpuspena 6,762,592 286,096 41,950 41,950 553 0,62% 41,950
MpepahuBayka uHAYCcTpUja 34,794,713 10,138,901 12,891,752 12,737,641 9,552,934 37,05% 11,559,544
EneKkTpuuHa eHepruja 83,227 41,674 - - - 0,00% -
[paheBuHapcTBO 3,137,703 1,393,284 1,122,734 1,122,734 1,072,398 35,78% 1,122,734
TprosuHa Ha BENMKO U Mano 28,424,037 4,290,343 5,629,395 3,981,786 3,286,892 19,81% 5,589,845
YcnyxHe genaTHoCTU 10,983,232 2,502,551 2,977,528 2,876,445 2,427,775 27,11% 2,337,301
AKTUMBHOCTM y Be3U Ca HeKpeTHWHama 1,716,719 688,574 954,401 954,401 644,009 55,59% 889,803
Ocrano 14,849,032 6,355,898 3,921,032 3,921,032 3,623,888 26,41% 1,543,720
YKynHo 180,056,414 29,645,005 28,825,916 26,613,763 21,015,565 16,01% 24,282,893
MoTpamuBama of 6aHaka 40,911,287 309,874 - - - 0,00% -
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUSULIMMA (HacTaBak)
4.1, KpeauTHu pusuk (HactaBak)
4.1.4. PecTpyKTypupaHa noTpaxuBara (HacTaBak)
Y xuwbafgama guHapa
31.12.2015 BpepHocT
UcnpaBke cpeacTaBa
BpPeAHOCTU PecTpyKTypupaHa WUcnpaBke BpeHoOCTH Yyewhe obesbeherba
BpyTto 6pyTo PecTpykTypupaHa npo6nemaTuyHa pecTpyKTypUpaHux PecTPYKTYpUpPaHU  PecTPYyKTYpUpaHUX
[ T n ™ noT noTpauBaka noTp X Yy YKynHum (%) noTp
CTaHOBHULUTBO 74,853,753 4,054,041 903,281 646,783 183,755 1,21% 822,698
Crambenu 38,324,302 888,843 402,533 175,908 89,711 1,05% 365,485
FOTOBUHCKM 17,297,093 984,660 40,604 21,191 17,275 0,23% 20,264
Moronpuepena 5,672,185 409,008 28,824 18,943 3,550 0,51% 28,347
Octano 6,407,131 721,661 343 343 343 0,01% 343
Mukpo 6usHuc 7,153,042 1,049,869 430,977 430,398 72,876 6,03% 408,259
MpuBpeAHU KNUjeHTH 124,172,819 32,229,966 26,618,137 17,686,286 13,276,122 21,44% 23,505,308
Momonpuspena 5,265,631 142,875 - - - 0,00% -
MpepahuBayka MHAYyCTpUja 42,484,186 7,804,853 13,649,514 6,513,072 6,645,530 32,13% 12,587,599
EnekTpuyHa eHepruja 3,581,804 129 - - - 0,00% -
pahesBuHapcTBO 3,266,142 706,920 247,809 247,809 199,036 7,59% 247,809
TproBuHa Ha BE/IMKO U Mano 29,679,297 4,653,353 2,804,908 1,009,499 235,050 9,45% 2,782,776
YcnyxHe genaTHoCTU 10,242,259 1,270,914 2,738,471 2,738,471 1,051,677 26,74% 2,452,008
AKTMBHOCTM y Be3# ca HeKpeTHWHama 2,038,985 559,444 734,457 734,457 366,723 36,02% 734,457
Ocrano 27,614,515 17,091,478 6,442,978 6,442,978 4,778,106 23,33% 4,700,659
YKynHo 199,026,572 36,284,007 27,521,418 18,333,069 13,459,877 13,83% 24,328,006
MoTpaxuBara o 6aHaka 17,243,760 399,760 - - - 0,00% -
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1, KpeauTHu pusuk (HactaBak)

4.1.4. PecTpyKTypupaHa noTpaxuBara (HacTaBak)

lpoMeHe pecTpyKTypuUpaHUX NoTpaxuBarba

Y Xxuwbagama guHapa

Hosa Cmamerbe

BpyTo pecTpyKTypupaHa  pecTpyKTypUpaHuX BpyTo HeTo

31.12.2015. noTpa ba noTp a YTuuaj kypca Apyre np 31.12.2016. 31.12.2016.

Crambenu 402,532 404,140 (57,049) 7,796 (19,021) 738,399 545,334
FoTOBUHCKM 40,604 15,252 (3,931 329 (4,952) 47,301 23,567
Momonpuepena 28,824 17,602 (4,936) 324 (2,798) 39,016 16,220
Ocrano 343 - 213) 3 (©)] 130 -
Mukpo 6usHuc 430,977 109,938 (80,072) 6,014 (4,578) 462,279 294,888
CTaHOBHULUTBO 903,280 546,932 (146,201) 14,466 (31,352) 1,287,125 880,009
Benuka npeayseha 22,101,853 4,685,250 (2,256,377) 271,206 38,383 24,840,314 5,948,685
Cpeprba npeayseha 1,505,441 805,395 (610,452) 18,794 (26,819) 1,692,358 618,801
Mana npepyseha 367,568 462,454 (144,634) 2,356 (164,027) 523,718 270,358
OpxaBa 2,643,276 276,218 (2,452,568) 36,217 (20,742) 482,401 92,498
Ocrano - - - - - - -
MpuBpeAHU KNUjeHTH 26,618,138 6,229,317 (5,464,031) 328,573 (173,205) 27,538,791 6,930,342
YKynHo 27,521,418 6,776,249 (5,610,232) 343,039 (204,557) 28,825,916 7,810,351

MoTpamuBama of 6aHaka N

**[Ipyre npoMeHe ce 04HOCe Ha Ae/MMUYHO noBeharbe/CMarberbe N3HOCA PECTPYKTYPUPAHUX NOTPaXMUBarba y OKBUPY jeaHe rnapTuje TOKOM roguHe.
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeanTHu pusunk (HacTaBak)

4.1.4. PecTpyKTypupaHa noTpaxuBara (HacTaBak)

Mepe Koje BaHKka cripoBoAM NPUIMKOM PECTPYKTYpUpPatba NoTpaXuBara

BaHka CnNpoBOAM pPasnnunTe Mepe pecTpyKTypuparba y 3aBUCHOCTM of noTpeba knunjeHara, nowTyjyhu nHtepec BaHke y3 carnefaBatbe KOMMIeTHe NOCNOBHe,
(huMHaHCHjCKe U KonaTepasiHe nosuuuje kaumjeHara.

Mepe koje BaHka Hajuelufie CNIPOBOAM NPUIMKOM PeCTPYKTYpUparba nnacMaHa cy:

- npoayXere poka aocneha Koje je yrnasHom nponpaheHo u KopurosareM KamaTHe cTone Koja ce ycknahyje ca pMHaHCHjCKMM NosoXajeM KnujeHara,

- yBohetbe rpale nepuoaa unu MopaTopujyma Ha usmmpetrbe obasesa y ogpefjeHOM pokKy,

- KanuTanusauwja Aourbe, YKOIMKo nocToje gocnenie o poky HeusmupeHe obaBese, ucTe ce NPUIMKOM cnpoBofherba pecTpykTypupatba Bpahajy y Hefocnene
o6aBe3e 0fJHOCHO hopMuMpa ce HOBO MOYETHO CTake NoTpaXnBatba,

- pedMHaHcUpare MnoTpaXuBarba - y OfnpasAaHUM cnyvajeBuma Moryhe je BpLIMTM pedMHacuparbe noTpaMuBarba of OCTanux nosepunauya y Luby
no6osbliarba nosuuuje baHke (konatepanHe unu uHaHcmjcke onobperbem NOBO/LHUjUX YCnoBa oTnnare),

- [AeNUMWUYHK OTMUC - Y NpoTeknom nepuoay BaHka Huje cnpoBoauna AenMMUYHe OTNUCEe MPUIMKOM PecTPYKTypuparba, anu y HapegHom nepuoay BaHka e
naX/bMBo PasMOTPUTM ONPABAAHOCT U OBE Mepe Y MOCTYNKY pecTPyKTypupara YKO/IMKO je OCHOBaHa, Y Un/by cBohera ob6aBesa Ay)KHUKa Ha peanHu HUBO
Koju je Moryhe oTnnaTUTV U3 HOBYAHOT TOKa, Mpu YeMy he ce cBakako carnefaBaTi KoMnapaTMBHO U KonaTepanHa nosuuyuja BaHke y3 npojekuujy moryhHocTu
Hannate, kako 6u BaHka HannaTuna cBoje NoTpaKuBarbe y MakcumanHom Moryhem usHocy.

- KOHBepTOBakbe Ayra y kanutan - Takohje Huje BpPLUEHO y MPOTEK/IOM nepuoay, a y HapegHoM nepuogy Bpluuhe ce nojeAvHayHa npoueHa onpaBAaHOCTU
peanusauuje oBe Mepe yKO/MKO je To jeanHa MoryhHocT cnpoBoherba pecTpyKTypupatba Tj HannaTte notpaxuearba baHke.

HaBegeHe Mepe ce MOry peanu3oBaTH MojefMHAYHO UK CPOBOHeHeM BULLIE MepPa Y 3aBMCHOCTY O CBAKOT NOjeAMHAYHOr NOCTYNKa peTpyKTypupatba.
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUBULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.5. Pu3MK KOHUeHTpauuje

BaHKa ynpaB/ba pUsMKoM KOHLEHTpaLuuje Npeko YCNoCTaB/beHOr CUCTEMA NIUMUTA KOju 06yXBaTa IMMUTE U3/T0XKEHOCTU Ca UCTUM UK CIMMHUM (haKTOpUMa pU3nKa
(npema cekTopuma / genatHocTMMa, reorpacdhCKkMm NoapyYjuMa, nojearHauHUM Ay MHULMMA UK rpynama noBe3aHux Mua, MHCTPYMeHTMMa KpeauTHe 3aLuTure...).

YcnocTaB/batbe oAroBapajyinx MMUTa U3/10KEHOCTH je OCHOB 3a KOHTPO/Y PU3MKa KOHLEHTpauuje y uuby AMBepcudukaLmje kpeautHor noptdonuja.

Kpeantun n notpaxunBara og 6aHaka v Apyrux PMHaHCUjCKMX opraHn3aumja no rpaHckoj u reorpackoj KOHLEeHPaLUmjn N310MeHOCTH

Y xurbagama auHapa

31.12.2016 Henp TMYHa NOTp a Mpo6. TUYHA NOTP:

Cpb6uja LipHa Fopa BuX EY OcTtano Cpbuja LipHa Fopa BuX EY Ocrtano
CTaHOBHULUTBO 74,137,624 - - - - 5,167,534 - - - -
Crambenu 37,271,766 - - - - 1,992,031 - - - -
FOTOBUHCKK 18,968,032 - - - - 924,303 - - - -
Momonpuepena 6,081,950 - - - - 467,403 - - - -
OcTano 5,239,787 - - - - 662,682 - - - -
Mukpo 6usHuc 6,576,089 - - - - 1,121,115 - - - -
MpuBpeaHU KNKjeHTH 64,243,239 4,027,641 - - - 32,412,891 - - - 67,485
Momwonpuspena 6,416,768 - - - - 345,825 - - - -
MpepahuBayka uHAycTpuja 20,620,278 - - - - 14,174,435 - - - -
EnekTpuyHa eHepruja 83,227 - - - - - - - - -
IpaheBuHapcTBO 1,786,210 - - - - 1,351,493 - - - -
TproBuHa Ha BE/IMKO U Mano 23,274,624 - - - - 5,149,413 - - - -
YcnyxHe genaTHoCTU 8,098,887 - - - - 2,884,345 - - - -
AKTUBHOCTU y BE3M Ca HeKpeTHUHaMa 307,600 - - - - 1,409,119 - - - -
OcTano 3,655,645 4,027,641 - - - 7,098,261 - - - 67,485
YKynHo 138,380,863 4,027,641 - - - 37,580,425 - - - 67,485
MoTpaxuBama op 6aHaka 9,000,010 8,934 187,594 8,248,451 23,156,425 - - - - 309,874

Y 3aBMCHOCTU Of} OMLUTUX €KOHOMCKMX KpeTatba U KpeTatba Y NojearHUM UHAYCTPUjCKUM ceKTopuma, BaHka BpLuM aMBepcudUKaumjy ynarama y MHaycTpujcke
ceKTope Koju Cy Pe3UCTEHTHM Ha yTULaj HeraTMBHUX EKOHOMCKMX KpeTatba.
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUBULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HacTaBak)

4.1.5. Pusunk KoHUeHTpayuje (HacTtaBak)

Y xurbapgama gvHapa

31.12.2015 Henpo6. TUYHa noT Mpo6nemaTnyHa notpa a

Cpébuja LipHa opa BuX EY Ocrano Cpb6uja LlpHa opa BuX EY Ocrano
CTaHOBHULUTBO 69,213,833 - - - - 5,639,922 - - - -
Crambenu 36,468,473 - - - - 1,855,830 - - - -
FOTOBUHCKK 16,428,738 - - - - 868,355 - - - -
Momwonpuepena 5,203,709 - - - - 468,476 - - - -
Ocrano 5,760,421 - - - - 646,710 - - - -
Mukpo 6usHuc 5,352,492 - - - - 1,800,551 - - - -
MpuBpeAHU KNUjeHTH 81,786,283 1,249,299 - - - 41,054,988 - - - 82,247
Momonpuspena 4,856,905 - - - - 408,726 - - - -
MpepahuBayka uHAYCTpUja 34,662,561 - - - - 7,821,625 - - - -
EnekTpuyHa eHepruja 3,581,791 - - - - 12 - - - -
paheBuHapcTBO 1,848,843 - - - - 1,417,299 - - - -
TproBuHa Ha BE/IMKO U Mano 23,599,328 - - - - 6,079,969 - - - -
YcnyxHe genatHocTu 7,295,369 - - - - 2,946,890 - - - -
AKTMBHOCTM y Be3# ca HeKpeTHWHama 916,863 - - - - 1,122,121 - - - -
Ocrano 5,024,623 1,249,299 - - - 21,258,346 - - - 82,247
YKynHo 151,000,116 1,249,299 - - - 46,694,910 - - - 82,247
MoTpaxusarba of 6aHaka 2,841,536 8,705 602,028 9,403,690 3,988,041 105,463 - - - 294,297
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KOMEPLMUJA/THA BAHKA A[., BEOIPA[

HAMNOMEHE Y3 NOJEAUMHAYHE ®OUHAHCUJCKE U3BELUTAJE
31. geuembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.6. ®uHaHcujcka cpefcTBa
Y xumwagama guHapa

31.12.2016 31.12.2015

BpyTo HeTo BpyTo HeTto
®DuHaHcHjcka cpepacTBa:
- no chep BpegHOCTM Kpo3 bunaHc
ycnexa HaMereHa Tpropaky 242,920 242,920 851,056 851,056
- pacnosoXuea 3a npoaajy 136,205,563 136,123,853 128,756,778 128,756,408
- Koja ce gpXe go pocneha 84,169 - 97,669 -
YKynHo 136,532,652 136,366,773 129,705,503 129,607,464

®urHaHcujcka cpeacTBa no ep BpeaHOCTU Kpo3 bunaHc ycrnexa ogHoce ce Ha MHBECTULUMOHE jeguHuLe
KombaHk HOBYaHOI (hoHOa, Koje ce BpefHyjy MeTodo/orvjoM ycknahuBama ca TpxuwwTteM (mark to
market). CBan TpaHcakuuje n ob6sesHule Penybnuke Cpbuje koje ce Takohe Boge no cep BpeaHOCTH
Kpo3 bunaHc ycrnexa BpefHyjy ce MeToAo/IorMoM MHTEPHO pasBujeHnx mogena (mark to model).

®DurHaHcuWjcka cpepcTBa pacnonoXuBa 3a NPoAajy Cy nJacMaHu 3a Koje NMocToju Hamepa ApMarba y
HeogpeheHOM BpPeMEHCKOM nepuofy U Koju mory 6utm npopatu 36or notpebe 3a NMKBMAHOLWRY unu
ycneg npoMeHe KaMaTHUX CToMa, AeBU3HUX KypceBa WK TPXKULLIHKUX LeHa. CacToje ce, Hajsehum genom,
o[, TPe30opCKux 3anuca n obBesHMUa eMUTOBaHUX of cTpaHe Penybnuke Cpbuje, jeguHuua nokanHe
camoynpase u o6Be3HuLa apyrux 6aHaka. XapTuje oq BpeaHOCTU pacnosioKuse 3a Npoaajy MHULUujanHo
ce npoueryjy no HabaBHOj BpeAHOCTH, @ HA KBapTaZIHOM HUBOY ce obpayyHaBa HbUxoBa ep BpegHoCT
M TO HA OCHOBY TPXMULLUHMX LieHa 3a@ XapTuje oa BpeaHOCTU Kojuma ce Tpryje Ha 6ep3u (mark to market),
Kao M NpPMMEHOM MHTEPHO pasBMjeHUX Mopena 3a BpegHoBawe (mark to model) y cnyyajy kaga 3a
oapeheHn hUHAHCUJCKU MHCTPYMEHT HUCY [AOCTYMHU HE3aBUCHU WM3BOPU TPXKULLHUX MHOpMauumja
OAHOCHO Kafa ce [OCTYMNHe LUeHe He MeHbajy PeAO0BHO HUTKU Cy 3a6eneeHun 3Ha4YajHUju obumMm TproBama,
a 6asupa ce Ha poky Ao gocneha xapTuje o BpegHOCTU U HUBOA 6e3pM3nYHUX KaMaTHUX cTona. Y ToKy
2016. roguHe BaHka je yHanpeguna MHTEpHY MeTOAONOrMKjy 3a BpeaHOBake XapTuja oA BpPeOHOCTU
(mark to model) pacnonoxuBux 3a npogajy. YHanpeherwe MeTogosnorvje ce cacToju y HEeHOM
rnojeqHocTaB/bUBakby Y Norneqy AMCKOHTHUX hakTopa u U3MeHe AUCKOHTHE KpuBe.

®DuHaHcujcka cpeacTBa Koja ce ap)ke Ao gocneha y UenocTu ce 0fHOCe Ha eCKOHTOBaHe MeHuue, Koje
cy 31.12.2015. roguHe y U4enocTu ucnpas/beHe.
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUBULIMMA (HacTaBak)
4.1. KpeguTHu pusuk (HacTaBak)
4.1.7. CpepcTBa 3alUuTUTe Of KpeAUTHOr pu3nka (konartepan)

Y cnegehum nperneguma BpeHOCT KonaTtepana je npukasaHa npema cep Bpe[HOCTU KoslaTepana, Tako Aa je BpPeAHOCT kosiatepana npukasaHa camo o u3Hoca
6pyTo nnacmaHa (y cnyvajy kaga BpPeAHOCT Kosnatepana npekopauyje usHoc kpeguta). Kaga je BpeAHOCT KonaTtepana Huxa of BpegHocTu 6pyTo nnacmaHa
ncKasyje ce BpedHOCT konartepana.

BpeaHocT KonaTtepana v rapaHuuja NPUM/bEHUX Y UMby y6na)kaBarba U3N0XKEHOCTU KPeIMTHOM PU3KKY KOjU NPOM3KIasu U3 nnacMaHa KnujeHTuma, npukasaH je
y cnepehem nperneny:

erAMTM U NOTPpaMuBakta 0[] KOMUTEHATa NOKPMBEHA KoJslaTepasimma
Y xubafama guHapa

31.12.2016 [o] no

HekpeTHuHe Aenosntu X Ocranu Konarepanu YKynHo
Mo BpcTH KpeauTa
CrambeHn 36,574,200 - - 1,356,856 37,931,056
FoTOBMHCKM 111,094 394,843 - 13,130,454 13,636,391
Morsonpuepena 3,288,779 4,251 45,025 2,478,299 5,816,354
Ocrano 10,918 79,205 - 88,018 178,141
Mukpo 6usHuUC 2,279,301 646,958 3,477 5,666,673 8,596,407
CTaHOBHULUTBO 42,264,292 1,125,256 48,502 22,720,300 66,158,350
Benuka npegyseha 35,580,913 77,499 2,327,661 22,133,666 60,119,739
Cpearba npegyseha 11,146,400 633,427 195,042 12,869,558 24,844,427
Mana npenyseha 3,982,500 487,924 10,050 6,338,013 10,818,486
Apxasa 529,607 18,859 2,274,486 4,685,422 7,508,373
Octano 3,298 - - 4,870,947 4,874,246
MpuspeaHu knujeHTn 51,242,718 1,217,709 4,807,238 50,897,606 108,165,271
Mpema kaTeropujama noTpaXuBara
, TUYHa NoT 75,589,848 2,336,165 2,013,691 66,280,701 146,220,405
op yera: pecTpykTypupaHa 2,176,611 5,563 - 5,993 2,188,167
Mpo6nemaTu4Ha noTpaXuBarba 17,917,162 6,800 2,842,049 7,337,205 28,103,216
ofj Yera: pecTpykTypupaHa 14,157,312 4,337 1,892,942 6,040,136 22,094,726
YKynHo 93,507,010 2,342,965 4,855,740 73,617,906 174,323,621
MoTtpaxusatba of 6aHaka - - 223,425 - 223,425

*OcTanu KonaTepanu ce ofHOCe Ha 3o/1ere Ha pobu, 3asore Ha NOTpaXuBarbMMa, 3as10ra Ha ONpeMu, jeMcTBa.

Heo6e3BpeheHa noTtpaxuBarba BaHke Ha AaH 31. geyembap 2016. rogMHe ofHoOCe ce Ha KpeauTu U noTpaXuBarba of Penybnuke Cpbuje, Koja HUCY MOKpMBEHa cpeAcTBMMa
obesbeherba.
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUBULIMMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)
4.1.7. CpepcTBa 3alUTUTe off KpeAUTHOr pu3nka (konarepan) (HacTaBak)

KpeauTn u noTpaXusarba ofj KOMUTeHaTa NnokpuBeHa KonaTtepanuma
Y xwbafama guHapa

o
31.12.2015 & =

HeKkpeTHuHe L) I, OcTanu konatepanu YKynHo
Mo BpcTU KpeauTa
CrambeHn 35,134,055 12,377 - 1,398,167 36,544,599
FoTOBMHCKM 84,645 309,672 - 8,563,949 8,958,266
Morvonpuepena 3,206,414 18,503 59,870 1,712,754 4,997,541
Ocrano 13,007 51,640 - 161,602 226,249
Mukpo 6usHuc 2,495,833 536,818 - 4,688,339 7,720,990
CTaHOBHULITBO 40,933,954 929,010 59,870 16,524,811 58,447,645
Benuka npegyseha 40,520,986 75,407 2,375,203 26,330,220 69,301,816
Cpearba npegyseha 12,920,787 1,000,651 199,585 14,660,636 28,781,660
Mana npepyseha 5,449,448 250,335 10,408 5,386,296 11,096,487
Apxasa 1,987,767 4,059 5,200,602 6,333,197 13,525,624
Ocrano 130,334 1,788 - 1,821,655 1,953,777
MpuspeaHu knujeHTn 61,009,322 1,332,240 7,785,798 54,532,004 124,659,364
Mpema KaTeropujama noTpaxuBatrba
Henp: TUYHa NoT 82,328,417 2,236,793 6,552,375 57,710,364 148,827,948
ofj Yera: pecTpykTypupaHa 8,627,405 126 - 92,509 8,720,040
Mpo6nemaTU4Ha NoTpammBama 19,614,859 24,457 1,293,293 13,346,452 34,279,061
ofi Yera: pecTpykTypupaHa 9,217,734 11,438 - 6,378,793 15,607,966
YKynHo 101,943,276 2,261,250 7,845,668 71,056,815 183,107,009
MoTpamuBara of 6aHaka - 53,267 - - 53,267

* OcTanu KonaTepanu ce ofgHoce Ha 3o/nere Ha pobu, 3anore Ha NOTPaXWBakKUMa, 3a710ra Ha ONpeMn, jemcTea.

Heob6e3BpeheHa noTpaxuBara baHke Ha gaH 31. geyembap 2015. roguHe ogHOCe Ce Ha KpeguTu U NoTpaxuBarba of Penybnuke Cpbuje, koja HUCY MOKPUBEHA CPEACTBMMA
obesbehema.
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KOMEPLMUJA/THA BAHKA A[., BEOIPA[

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. geuembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.7. CpepcrtBa 3alUTUTe off KpeaAUTHOr pusuKa (konatepasn) (HactaBak)

KpeguTtu u noTpaXusara ofy KOMUTEHaTa NOKpUBEHa KonaTepasuma (HacTaBak)

OQHOC BUCUHE KpeauTa W npouerbeHe BPeAHOCTU HEKPETHMHE Koja ce ApMM Kao Konatepasn rnpatu ce

npemMa pacrnoHy Loan To Value Ratio - LTV pauuo.

Mperneg KpeguTa u NoTpaMuBama o6e36eheHn xunorekama npema pacnoHy LTV pauuja

Matrse og 50%

50% - 70%
71% - 100%
101% - 150%

Befin og 150%

YKyrnHa U3noMeHocT

MpoceuHn J/ITB

31. peyembap

Y xumwagama guHapa

31. peyembap

2016. 2015.
28,108,827 27,427,847
20,622,962 21,223,457
22,710,195 21,908,453

8,938,248 10,720,320
24,810,723 35,543,409
105,190,955 116,823,486
66,60% 53,58%

4.1.8. MarepujanHe BpefHOCTU CTeYEHE HaNNaToOM NoTpaMmuBarba

CpeacTaBa obesbehetba npeyseta og cTpaHe BaHke y npouecy Hannate nnacMaHa, npukasaHa cy y

HapegHOM nperneay:

Y xumapama guHapa

Crambenn [ocnoBHH 3emsbULITa

objekTun o6jeKTH Onpema M lwyme YKynHo
31.12.2015. 81,622 2,608,385 107,018 160,021 2,957,046
Ctuuame - 402,372 4,786 6,323 413,481
Mpopaja - (363,998) (180) (3,455) (367,633)
31.12.2016. 81,622 2,646,759 111,624 162,889 3,002,894
UcnpaBke BpegHoOCTH 23,208 897,867 72,424 25,219 1,018,719
HeTo 58,414 1,748,892 39,200 137,670 1,984,175
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KOMEPLMUJA/THA BAHKA A[., BEOIPA[

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)
4.2, PuU3nk nMKBUQHOCTH

Pu3snk nukBngHoCTM npeactaB/ba MOryhHOCT HAacTaHKa HeraTUBHUX yTuuaja Ha (PUHAHCKUjCKK pe3synTaT
n kanutan baHke, ycneg HemoryhHocTn BaHke ga usmupyje gocnene obasesa, a y c/lyyajy HefOBO/bHUX
pe3epBu IMKBUAHOCTU U HEMOTYRHOCTM Nokpuha HeoYekMBaHUX Of/IMBa M ocTanux obasesa.

BaHka y cBOM nocnoBaky MNOLUTYje OCHOBHE MpuHUMUMNE ynpaB/baka NUKBUAHOLWRY, ocTeBapyjyhu
[0BO/baH HUBO CpeAcTaBa 3a Nokpuhe obaBesa HacTanux y KpaTtkom poKy, OAHOCHO MOLUTYje NPUHLUM
CO/MIBEHTHOCTM (hOpMMpaHeM ONMTUMAsTHE CTPYKTYpe COMCTBEHUX M NO3ajM/beHUX M3BOpa CpeacTaBa U
hopmMuparem OOBO/BHOT HUBOA Pe3epBM JIMKBUAHOCTU KOje He yrpoxaBajy oCTBapvBakbe MsiaHMpaHor
nospaTa Ha kanuran.

Pusnk nMKBMOHOCTK, UCMosbaBa ce Y pasnuuu usmehy npunusa cpefctaBa ca jegHe cTpaHe u gocneha
obaBesa ca pgpyre cTpaHe, YK/byuvyyjyhu u MOryRHOCT Kallukera M/aHMpaHuMX NpuanBa, Kao u
HeouyekuMBaHe opnuBe. PU3MK NIMKBUAHOCTM MOXeE Ce jaBUTU Yy BUAY PU3MKA U3BOpa cpefcTaBa U
TPXKULLHOI pU3uka NUKBUZHOCTU. Mpobnem NMKBMAHOCTU ca acnekTa U3Bopa cpeAcTaBa OQHOCK ce Ha
CTPYKTYpy ob6aBe3a oaroBapajyhe poyHOCTU M LEeHe, U NOoTeHUMjasIHO 3Ha4YajHO yyelwhe HecTabunHmx
M3BOPA, KPATKOPOYHUX U3BOpPA WU HUXOBE KOHUeHTpauuje. Ca gpyre cTpaHe TPMULLHU PUSKK
NUKBUOHOCTM UCMO/baBa Cce Kpo3 AecuunT pesepBu n oTeXaHo unm Hemoryhe npubasrbarbe NMMKBUAHUX
cpeacTaBa No NPUXBAT/bUBUM TPXMULLHUM LleHaMa.

BaHka je ycnoctaBuna oaroBapajyhy opraHusaunoHy CTPYKTYPY, KOjOM Ce BPLLM jaCHO pasrpaHnvyaBame
npoueca npeysvMMarba puUsmMka NMKBUAHOCTU of Mnpoueca HeroBor ynpas/batba. [MpumapHy ynory y
npouecy ynpas/barba PU3MKOM IMKBUOHOCTM BpLUKn Oabop 3a ynpaB/bakbe akTUBOM U MAaCUBOM Y OKBUPY
CBOjUX HaO/IeMHOCTU, KAa0 U OCTaNu HaaneMHu oabopu, umnje oasiyke MOry yTuUaTM Ha U3NMOMEHOCT
BaHKe 0BOM pU3KKY.

Y UMby MUHUMUM3MPakba PU3MKa MMKBUAHOCTH, BaHkKa:

e  BpLUM AgMBepcudmMKalumjy BasyTHe U POUHe CTPYKType U3Bopa CpeAcTaBa;

o (hopmupa n ogpaBa [OBO/baH HUBO Pe3epBU TUKBUAHOCTH;

e yMnpaB/ba HOBYAHUM CpPeACcTBUMA;

e npatu 6ygyhe HoBYaHe TOKOBE W IMKBMOHOCT Ha AHEBHOM HUBOY;

e JIAMUTMPA OCHOBHE M3BOpPE KPeauTHOr pu3MKa Koje MMajy HajsHa4vajHuju yTuuaj Ha pU3snkK
NMKBUAHOCTH;

e peduHUWE M nepuoanyHO TecTupa [lnaH 3a ynpaB/mbare JMKBUAHOWRY Yy KPU3HUM
cuTyauujama.

Mpouec ynpaB/batba PU3NKOM JIMKBMOHOCTM CMPOBOAU Ce€ KpPo3 WAEeHTUMKauujy, Mepetbe,
ybnaxaBate, npahere, KOHTPO/Y U U3BELUTABAHE O PU3UKY IMKBULHOCTMU.

NpeHTUdUKaumja pusmka MMKBUAHOCTY NoapasyMeBa cBeobyXxBaTHO U 6/1aroBpeMeHo UaeHTU(MKOBaHbE
(hakTopa pusMka Koju MOry JoBecTM A0 HacTaHKa pusMKa NIMKBUAHOCTM, a NoApasyMeBa YTBphUBaHbe
Tekyhe U3/10)KeHOCTU PU3MKY TUKBUOHOCTU, KAO M U3M0MKEHOCTU PUIUKY JTMKBULHOCTU NO OCHOBY HOBMUX
NOC/IOBHUX MPOU3BOAA U aKTUBHOCTU.

Meperbe, OQHOCHO MPOLEHAa puU3MKa NUKBUAHOCTW MpeAcTaB/ba KBAaHTUTATUBHY W/WNKU KBaNUTATUBHY
npoueHy MaAeHTUUKOBAHOT PU3UKa NMKBUAHOCTH, KopulhereM cnegehnx metoga:

« GAP aHanusa;
e  pauuo aHanusa;
o stress test.
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KOMEPLMUJA/THA BAHKA A[., BEOIPA[

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)
4.2, Pusuk nukBugHocTu (HactaBak)

Y6naxaBare nogpasymMeBa OfpMaBatbe PU3MKA JIMKBUAHOCTU HAa MPUXBAT/bMBOM HUBOY 3a PU3UYHM
npochun baHke, Kpo3 aehuHNCarbe cMcTeMa IMMUTa Koju obyxBaTta perynaTtopHe U MHTEPHE NIMMUTE, Kao
n 6naroBpeMeHo npefysnmMame Mepa 3a YyMakehe pu3nka v NocnioBakbe y OKBUPY NMOMEHYTUX IMMUTA.

KoHTpona u npahere pusmka nMKBUAHOCTM obyxBaTa npouec npahera ycknaheHOCTU ca MHTEPHO
yTBPHEHUM NMMUTUMA, KaO0 M MOHUTOPUMHI AedmHUCaHMX Mepa 3a ybnakaBawe. KoHTpona pusuka
NIMKBUOHOCTM Ce CMpoBOAW Ha CBMM HMBOMMA YyMpaB/batba PUSUKOM NIMKBUAHOCTU, YK/bYyYyjyhu u
He3aBUCTaH CUCTEM KOHTPOJIE KOjU CMPOBOAE OPraHM3aunoHu Ae/T0BU HAA/1eXKHU 3@ MHTEPHY PEBU3KjY U
KOHTPO/Ny yCcKnaheHoCTH nocnosamba.

M3BewTaBatbe O PU3MKY /IMKBUAHOCTM O6yXBaTa CUCTEM MHTEPHOr U eKCTepHOr MW3BeluTaBahba,
CMPOBOAM Ce HA AHEBHOM HUBOY M No yTBPHEHOj AMHaMMUM, a Y CKNaay ca Ae(UHUCAHUM CUCTEMOM.

BaHka ycknahyje cBoje Noc/ioBake ca perynatopHo NponnucaHuM nokasaTtes/beM NMMKBMAHOCTH, 1 To: 0.8
obpauyyHarT 3a jegaH pagHu AaH; 3aTuMm MuHUMYM 0.9 He fiy)Ke of TpW y3acTornHa pagHa AaHa, ogHOCHO
MUHUMYM 1 KQo Npocek CBUX pagHMX AaHa y Mmeceldy. lMopen ycknahuBaka ca eKCTepHO AethUHUCaHUM
NUMUTOM NoKasaTesba NMMKBUAHOCTU, BaHka ycknahyje cBoje nocnoBare ca perynatopHo nNponucaHum
YMUM NoKasaTe/beM NMKBMAHOCTU, U To: 0.5 obpadyHaT 3a jegaH pagHu AaH; 3aTUM MUHUMYM 0.6 He
Ay)e ol TPU y3acTonHa pagHa flaHa, 0OQHOCHO MUHUMYM 0.7 Kao NPoceK CBUX pafHUX aHa y Meceuy.

YcknaheHocT ca eKCTepHo fiePUHUCAHUM IMMUTMMA TUKBUHOCTH:

Moka3aTem YX¥u nokasarte/b
NUKBUZHOCTH NUKBUJHOCTH
2016. 2015. 2016. 2015.
Ha paH 31. geyembap 2.86 2.73 2.54 2.51
Mpocek 3a nepuopg 3.00 3.11 2.59 2.82
MakcumanaH 3a nepuopg 3.62 3.97 3.16 3.62
MuHumanaH 3a nepuopg 1.88 1.85 1.67 1.65

Tokom 2016. rognHe nokasaTes/b TMKBUAHOCTU U YXU nokasaTes/b IMKBUOAHOCTU CYy Ce KpeTasin 3HaTHO
n3Hag ﬂeq)VIHVIcaHMX NNMMHnTa.

BaHka gechuHuLLIE MHTEpPHE NIUMUTE, Ha OCHOBY UHTEPHOT nsBewTaja 0 GAP-y NMKBMOHOCTM.

YcknaheHocT ca UHTepHO AecdMHUCAHUM IMMUTMMA JIMKBMAHOCTKU Nocnefrer gaHa:

nmuTH 2016. 2015,
GAP go 1 meceua / YKynHa akTuBa Max (10%) 7.00% 5.54%
KymynaTtueHu GAP go 3 Meceua / YKynHa akTuea Max (20%) 10.02% 6.84%

Mopen Tora BaHka nuMUTUpa M ycknahyje nocnoBarbe ca MMMUTMMA CTPYKType nacuse U NUMUTUMA
AeMHMCAHUM Ca acneKTa POYHOCTHM MO 3HaYajHUjUM BanyTama.
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KOMEPLMUJA/THA BAHKA A[., BEOIPA[

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELWUTAJE
31. geuembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)

4.2, Pusuk nukBugHocTu (HactaBak)

PoyHa cTpykTypa MOHeTapHe aKTUBe U MOHeTapHe nacuBe Ha fAaH 31. geyembpa 2016. roguHe

Y xumbapgama guHapa
og1-3 0p3-12 og1-5 Mpeko 5
[o 1 meceya Meceua Meceuu rogvHa rogvHa YKynHo

FoToBMHa U cpeacTBa koA

LueHTpanHe 6aHke 55,153,209 - - - - 55,153,209
Kpeautu u notpaxusama of 6aHaka

N OpYrux UHAHCUjCKMX

opraHusauuja 36,219,153 3,388,184 - 994,076 - 40,601,413
Kpeautu n notpaxusama oa

KomuteHaTa 9,113,791 10,092,590 36,823,101 57,483,448 36,898,479 150,411,409
®uHaHcmjcka cpeacTBa (XoB) 4,850,950 13,068,035 47,072,509 69,558,081 1,817,198 136,366,773
OcTtana cpepacTtea 2,067,974 - - 1,124,843 - 3,192,817
YKynHo 107,405,077 26,548,809 83,895,610 129,160,448 38,715,677 385,725,621

[eno3ntu n octane o6asese npema
6aHkama, Apyrum hMHaHCUjCKUM

MHCTUTYLUMjaMa M LUeHTpanHoj 6aHum 2,425,106 1,086,006 1,532,903 2,767,720 23,227 7,834,962

[enos3ntu n octane o6asese npema

[enoHeHTUMa 216,058,611 16,265,810 63,184,786 25,278,902 1,833,251 322,621,360

Cy6opanHupaHe obaBese - - 6,178,390 - - 6,178,390

OcTane obaBese 4,556,539 - 1,047,493 - - 5,604,032
223,040,256 17,351,816 71,943,572 28,046,622 1.856.478 342,238,744

HeTo poyHa HeycknaheHocT

Ha paH 31.12.2016. roauHe (115,635,179) 9,196,993 11,952,038 101,113,826 36,859,199 43,486,877

Ha gaH 31.12.2015. roguHe (71,477,632) (2,982,662) (8,306,378) 96,443,642 33,765,604 47,439,769

Po4Ha cTpyKTypa MOHeTapHe aKTUBe U MOHeTapHe nacuee Ha AaH 31. gpeyembpa 2015. roguHe

Y xuwbapama guHapa
opg1-3 op3-12 oal-5 Mpeko 5
[o 1 meceua meceya meceuu roguHa roguHa YKynHo

FoToBMHA M cpeacTBa Koa LieHTpanHe

BaHke 63,523,715 - - - - 63,523,715
Kpeantu u notpaxusarba of 6aHaka

N APYrux hMHaHCUjCKnX

opraHusauuja 14,615,376 1,126,873 3,652 1,098,099 - 16,844,000
KpeauTtun n notpaxusara of

KomuteHaTa 15,807,775 8,391,445 36,648,636 66,823,364 35,071,345 162,742,565
®uHaHcujcka cpeacTBa (XoB) 4,925,002 10,249,631 40,165,116 71,671,154 2,596,561 129,607,464
Ocrana cpeactea 2,168,378 - - 393,589 - 2,561,967
YKynHo 101,040,246 19,767,949 76,817,404 139,986,206 37,667,906 375,279,710

[eno3ntu n octane o6asese npema
6aHkama, Apyrum puHaHCUjCKUM

MHCTUTYUMjaMa 1 LeHTpanHoj 6aHum 2,711,643 1,104,174 3,931,734 7,731,135 1,680,631 17,159,317

[eno3ntu u octane o6asese npema

[OenoHeHTuMa 166,106,632 21,646,437 80,294,892 29,733,467 2,224,475 300,005,903

Cy6opanHupaHe obaBese - - - 6,077,962 - 6,077,962

OcTtane obaBese 3,699,603 - 897,156 - - 4,596,759
172,517,878 22,750,611 85,123,782 43,542,564 3,905,106 327,839,941

HeTto pouHa HeycknaheHocT

Ha gax 31.12.2015. roguHe (71,477,632) (2,982,662) (8,306,378) 96,443,642 33,762,800 47,439,769

Ha pan 31.12.2014. roauHe (3,769,819) (6,065,212) (17,450,353) 41,594,475 38,237,797 52,546,888
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KOMEPLMUJA/THA BAHKA A[., BEOIPA[

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)
4.2, Pusuk nukBugHocTu (HactaBak)

M3BewTaj 0 pOYHOj CTPYKTYPM MOHETapHe akTUMBE M MacuBe CagpMu MOHeTapHe 6unaHCHe nosuuuje
pacnopeheHe npeMa npeocTasioM PoKy pfocneha, y3 KOH3epBaTUBHY MpeTnocTaBky pAga he cBu
TPaHCAKLUMOHM U AeN03UTU No BURjery 6UTM NOBYYEHU Y POKY A0 jegHOr Mecela.

BaHKa npukyn/ba genosnTte NpaBHUX NMLa U CTAaHOBHULLTBA, KOju 06MYHO UMajy Kpahe pokoBe gocneha
n Mory 6MTK NOByYeHM Ha 3axTeB. KpaTkopoyHa npupoaa oBux genosnta nosehasa puU3mK MKBUAHOCTH
BaHke M 3axTeBa aKTMBHO yMnpaB/batb€ OBUM PU3MKOM, KAO W KOHCTAHTHO npahere TPXKULLHMX
TpeHpgoBa.

BaHKa KpaTKOPO4YHO ynpaB/ba PU3SUKOM NIUKBULHOCTM NpaherbeM U KOHTPO/UCAkEeM MO3uULUMja Y CBUM
3HavajHUjum BanyTama, kako 6u ce Ha Bpeme carnepane notpebe 3a oAaTHUM M3BOPMMA DMHAHCUPaHba
y cnyvajy gocneha ogrosapajyhux nosumuyumja, 04HOCHO AYrOPOYHO NM/iaHMpa CTPYKTYpy CBOjUX U3BOpa U
nnacmaHa kako 6u obesbeguna oOBO/bHO CTabUNHMX M3BOPA U AOBO/LHO pPe3epBU IMKBUOHOCTH.

PykoBoactBo baHke Bepyje aa oaroBapajyha gueepcudumkayumja noptconuvja genosumra no 6pojy n Bpctu
[enoHeHaTa, Kao M NpeTXofaHo UcKycTBo BaHke npyxajy gobap npegycnoB 3a nocTtojake ctabunHe u
LYropoyHe fenosntHe 6ase, 0OQHOCHO MO TOM OCHOBY C€ He 04YeKYjy 3HauvajHuju ogInBK cpeacTaBa.

BaHka pefjoBHO TecTupa lNnaH ynpasrbarba MKBUAHOLIRAY Y KPU3HUM CUTYaLMjaMa 1 NpoBepasa nepuof
npeXuBrbaBatba M CONBEHTHOCT BaHKe, AOCTYMHOCT M3BOpa 3a nokpuhe obasese Koje 6U eBeHTYyasnHo
HacTane, O4HOCHO oLieHbYje NoAPLLKY Y NPeTnoCcTaB/beHUM YC0BUMa Kpu3e.
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KOMEPLMUJA/THA BAHKA A[., BEOIPA[

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)

4.2, Pusuk nukBugHocTu (HactaBak)

HeanckoHTOBaHM TOKOBM FOTOBMHE MOHETApPHE aKTMBE M MOHETapHe nacuBe Ha faH 31. geyembpa 2016.

rogmHe
Y xuwbapgama guHapa
oal-3 op3-12 oal-5 Mpeko 5

[o 1 meceua meceya meceyuu roguHa roguHa YKynHo
FoToBMHa M cpeacTBa Koa LeHTpanHe
BaHke 55,153,209 55,153,209
Kpeautu u notpaxusama of 6aHaka u
OpYrux MHAHCUjCKMX OpraHusaymja 36,237,653 3,390,001 7,248 1,002,018 - 40,636,920
KpeauTtn n notpaxuBama o KOMUTEHaTa 9,845,162 11,486,494 41,909,912 70,955,160 49,915,395 184,112,123
®uHaHcujcka cpeacTea (HOV) 4,945,855 13,525,370 48,495,096 71,540,868 1,990,445 140,497,634
OcTtana cpepacTtea 2,067,974 - - 1,124,843 - 3,192,817
YKynHo 108,249,853 28,401,865 90,412,256 144,622,889 51,905,840 423,592,703
[enosntu n octane o6asese npema
6aHkama, Apyrum hMHaHCUjCKUM
MHCTUTYUMjaMa M LUeHTpanHoj 6aHum 2,427,393 1,127,564 1,589,883 2,831,253 23,445 7,999,538
[eno3ntu n octane o6asese npema
AenoHeHTMMa 216,507,660 16,449,411 64,273,297 26,275,487 2,295,137 325,800,992
Cy6opanHupaHe obaBese - - 6,463,613 - - 6,463,613
OcTane obaBese 4,556,539 - 1,047,493 - - 5,604,032
YKynHo 223,491,592 17,576,975 73,374,286 29,106,740 2,318,582 345,868,175
HeTo poyHa HeycknaheHocT
Ha paH 31.12.2016. roauHe (115,241,739) 10,824,890 17,037,970 115,516,149 49,587,258 77,724,528
Ha pan 31.12.2015. roguHe (71,327,156) (802,003) (2,473,971) 116,292,731 43,632,913 85,322,515

HeaMCcKOHTOBaHM TOKOBY FOTOBMHE MOHETapHE aKTUBE U MOHEeTapHe nacuee Ha faH 31. neyembpa 2015.

roauHe

Y xurbapama guHapa

Opg1l-3 opg3-12 Oopgl-5 Mpeko 5

[o 1 meceuya Meceua meceuu roguHa roguHa YKynHo
FoToBMHaA M CpeAcTBa Kopa LieHTpanHe
BaHke 63,523,715 - - - - 63,523,715
Kpeautu u notpaxusara o 6aHaka n
OPpYrux hMHaAHCUjCKUX OpraHusauuja 14,616,485 1,126,973 12,907 1,116,435 - 16,872,800
Kpeautu n notpaxusama og komuteHata 16,697,658 10,016,816 42,658,427 85,902,240 45,084,636 200,359,777
®DuHaHcujcka cpeactea (HOV) 5,113,448 11,204,504 42,564,165 75,717,394 2,749,372 137,348,884
Ocrana cpeactea 2,168,378 - - 393,589 - 2,561,967
YKynHo 102,119,684 22,348,293 85,235,499 163,129,658 47,834,008 420,667,143
fenosntun n octane obasese npema
6aHkama, ApyrmM uHaHCHUjCKUM
MHCTUTYUMjaMa M LUeHTpanHoj 6aHum 2,716,226 1,191,392 4,250,655 8,386,021 1,822,993 18,367,287
[fenosutun n octane obasese npema
AernoHeHTUMa 167,031,011 21,958,904 82,561,659 31,786,929 2,378,102 305,716,605
Cy6opanHupaHe obaBese - - - 6,663,977 - 6,663,977
Octane obaBese 3,699,603 - 897,156 - - 4,596,759
YKynHo 173,446,840 23,150,296 87,709,470 46,836,927 4,201,095 335,344,628
HeTo poyHa HeycknaheHocT
Ha pan 31.12.2015. roauHe (71,327,156) (802,003) (2,473,971) 116,292,731 43,632,913 85,322,515
Ha paH 31.12.2014. roauHe 3,644,125 (3,836,777) (11,891,739) 55,623,843 52,081,954 95,621,406

HeauCKOHTOBaHM HOBYaHM TOKOBM KOjU MPOMUCTMYY M3 MO3MLMja MOHETapHe aKTUBe U nacuee obyxBaTtajy
6yayhe HoBYaHe TOKOBe MO OCHOBY GMNaHCHUX Mo3uumja U 6yayhux kamara. Y cnyudajy TpaHCakLMOHMX
U genosuTa no BURehy KOju Cy y CKIady ca KOH3epBaTUBHUM MPUCTYMNOM pacrnopeheHn Ha POUYHOCT [0
jedHOr Meceua HeINCKOHTOBAHU HOBYAaHM TOKOBU 06yXBaTajy caMo TOKOBe MO OCHOBY rnaBHUUeE ayra.
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KOMEPLMUJA/THA BAHKA A[., BEOIPA[

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)
4.3. TPMULLHU PU3UK

TpXULLHKU PU3KUK NpeacTaB/ba MOryRHOCT HacTaHKa HeraTMBHUX edhekaTta Ha (OUHAHCUjCKK pe3ynTaT u
kanutan baHke ycnep npoMeHa TpMULLHMX Bapujabnu n obyxBaTa kamaTHU pu3nk y 6aHKapckoj Kbusu,
[AEBU3HUN PU3KK 3@ CBE MOC/IOBHE aKTUBHOCTU U LIEHOBHU PU3UK NO3MLUMja KHbUre TproBahba.

BaHKa je u3noxeHa LEeHOBHOM PU3UKY, AEBU3HOM PU3UKY, PU3UKY ApYre YroBOpHEe CTpaHe U pU3UKY
n3Muperba UCNopyke No OCHOBY CTaBKM, KOje ce Hanase y KkU3u TproBaka. Kkbura TproBakba cagpmu
6unaHcHe u BaHbunaHcHe nosuynje cpeacTaBa u obaBesa No 0CHOBY (OMHAHCUjCKUX MHCTPYMEHAaTa Koje
ce ipXe ca HaMepoM TproBama WA paau 3aLuTuTe Nosuymja y ApyruM UHAHCUjCKUM MHCTPYMEHTUMA
Koju ce Bofe Y KHbU3K TProBakba.

BaHkKa je ycnoctaBuna ogrosapajyhy opraHnMsaunoHy CTPYKTYpY, KOjOM Ce BPLLM jaCHO pasrpaHuyaBame
npoueca npeysumarba TPMULUHUX PU3MKA Of MpoLeca HeroBor ynpas/batba. [puMapHy ynory y
npouecy ynpae/bakba TPMULLHUM pu3MKkoMm Bpwn Opgbop 3a ynpaB/bakbe akTMBOM WM MacuBOM,
MHBecTUUMOHM of6op Kao M apyru HagneXHu ogbopu, Ynje ognyke Mory yTuuaTti Ha UsnoXeHocT baHke
0BUM puUsuyMMa.

4.3.1. KamaTHu pusuk

KamaTHuU pu3nK npeacTaB/ba PUSUK Of HACTaHKa HeraTUBHMUX edoeKaTa Ha dC)I/IHaHCI/IjCKVI pesyntaTt u
Kanutan BaHke No ocHOBY nosmqua n3 6aHKapcKe KrbUure ycneg HenoBo/bHUX NpoMeHa KaMaTHUX cTomna.
M3noxeHocT OBOj BPCTW PU3UKa 3aBUCU O[] OAHOCA KaMAaTHO OCeT/buBe akKTUBE U KaMaTHO oceT/buBe
nacuee.

BaHKka ynpas/ba cnepehm BUgoBMMa KamaTHor pusnKa:

e PU3UK BpeMeHCKe HeycknaheHocTu gocneha u noHoBHor ogpefuBama UeHa (repricing risk);

e  puU3MK Kpuse npuHoca (yield curve risk) - kome je nsnoxeHa ycneg npomeHe ob6nmka Kpmse
NnpuHoCa;

o 6asHu pusuk (basis risk) - kome je usnoxeHa 360r pasnUUNTUX pedepeHTHUX KamMaTHUX
cTona Kof KamaTHO OCeT/bUBMX MO3ULUMja Ca C/IMMHUM KapakTepucTukama LITo ce Tuye
pocneha unv noHoBHOr oapehunBama LeHa;

o pusuk onuuja (optionality risk) - kome je usnoxeHa 360r yroBopeHux onuuja - kpeguTa ¢
mMoryhHowhy npeBpemMeHe oTnsaTe, genosuta ¢ MoryhHowhy npeBpeMeHOr noBavyera u
Aapyro .

OCHOBHM UWb yrnpaB/batba KaMaTHUM PU3MKOM je ofp)KaBare MPUXBAT/bUBOI HMBOA W3/10XKEHOCTU
KaMaTHOM pPU3UKY Ca acrnekTa yTuuaja Ha hMHaHCUKjCKK pe3ynTaT, BohereM afekBaTHe MNoIMTUKe poYHe
ycknaheHocTu nepuoga noHoBHOr hopmMuparba kKamatHe cTone, ycknahusarwa ogrosapajyhux ussopa
ca n/lacMaHMMa npema BPCTM KaMaTHe CTOMe M POYHOCTU, Kao M MpojekLuMjoM KpeTarba KpuBe npuHoca
Ha MHOCTpPaHOM U gomaheM TpXuiTy. NpesacxogHo, baHka ynpaB/ba MaprMHOM MHTEPHOT MPUHOCA KPO3
LeHy KpeguTa u genosunta, chokycupajyhim ce Ha KaMaTHY MapXy.

BaHka noce6Ho carnefaBa yTULaj NPOMeHe KaMaTHUX CToMa U CTPYKType KaMaTOHOCHEe akTUBe U nacuee
Ca acnekta POYHOCTM, MOHOBHOI (hOpMUparba KaMaTHWUX CTOMA WM BanyTHe CTPYKType M ynpae/ba
HUXOBUM YyTULIAjeM HA €KOHOMCKY BPeAHOCT KanuTtana.

Mpouec ynpas/batba KAMAaTHUM PUSUKOM CNPOBOAU Ce Kpo3 uaeHTUdUuKauumjy, mepetrse, ybnaxasame,
npaheme, KOHTPONY U U3BELLTaBatbe 0 KAMaTHOM PU3UKY.
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KOMEPLMUJA/THA BAHKA A[., BEOIPA[

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)
4.3. TpMULLHKU pU3KK (HacTaBak)

4.3.1. KamaTtHu pusuk (HactaBak)

UpeHTudmkauymja kamMaTHOr pusmMka nogpasymeBa cBeobyxBaTHO M 6naroBpeMeHO Mpeno3HaBake
y3poka Koju goBofe A0 HacTaHKa pu3Mka U nogpasymeBa yTBphuBatbe TeKyhe M3M10XeHOCTU, Kao U
U3/10XKEeHOCTU KaMaTHOM PU3UKY MO OCHOBY HOBUX MOCMIOBHUX NMPOU3BOAA U aKTUBHOCTMU.

Mepere, OAHOCHO NpoLeHa KaMaTHOI pUsuka npeacTaB/ba KBAHTUTATUBHY NPOUEHY MaeHTUhNKOBaHOI
KamaTHor pusuka Kopuwhewem cnegehmx metoga:

¢ GAP aHanusa;

« Pauuo aHanusa;

« Aypauuja;

« EKOHOMCKa BpegHOCT Kanutana;
o Stress test.

Y6naxaBatbe KaMaTHOr puU3nKa noapasymMeBa oAp)aBarbe PU3MKa Ha NPUXBAT/bUBOM HUBOY 3@ PUSUYHU
npocun BaHke M nogpasymeBa npouec gedUHUCArba CUCTEMA NIMMUTU U3N0XeHocT BaHke, Kao u
neduHucarbe u cnposoherbe Mepa 3a yb1axaBarbe KaMaTHOr pU3MKa.

KoHTpona u npahere kamaTHOT pu3nka obyxsaTa npouec npahera ycknaheHoCcT ca ycnocTaB/beHUM
CUCTEMOM /IMMUTA, KA0 U MOHUTOPUHT AePMHUCAHMX MePa 38 YMatbetbe U3/10KEeHOCTU KaMaTHOM PU3MUKY
BaHke. KOHTpona KamaTHOr pusuka nofapasyMeBa KOHTPO/ly Ha CBMM HMBOMMA YrMpaB/batba Kao M
He3aBMCTaH CUCTEM KOHTPOJ/IE KOju CIPOBOAE OPraHU3aLMoHU /10BN HaANeXHU 38 UHTEPHY PEBU3NjY U
npahere ycknaheHoCTM Noc/oBatba.

M3BewTaBarbe 0 KaMaTHOM pU3MKy NoApasyMeBa jaCHO OoeTepMnMHNCAH CUCTEM MHTEPHOI n3BeLllTaBakba
HagneMHuxX on60pa u opraHa baHke o ynpaB/bartby KAMaTHUM PU3UKOM.

WHTEpHU NUMUTM OeTEPMUHULLY Ce Ha OCHOBY MHTEpPHOr M3BeluTaja o kamatoM GAP-y, koju obyxBaTa
cBe nosuuuje 6unaHca.

YcKknaheHoCT ca UHTEPHO AethUHUCAHUM TMMUTUMA KaMaTHOT pu3MKa nocnefmer gaHa 6una je
cnepeha:

Mt 2016. 2015,
PenaTtusnu GAP Max 15% 1.33% 1.38%
KoeduunjeHT gucnaputeTta 0.75-1.25 1.02 1.02

TokoMm 2016. roguHe rnokasaTes/bM KaMaTHOI PU3UKa CY Ce KpeTanu y OKBUPY WHTEPHO AeMHUCAHUX
nMMuTa.

Mopen HaBepgeHor, baHka je pgedMHMcana WHTEpPHE JIMMUTE WU3/I0MEHOCTM KaMaTHOM pPU3MKY MO
3HayajHUM BaslyTama U TIMMUT MakCUMaslHe eKOHOMCKe BpeAHOCTU KanuTana.

YcknaheHoCT ca MHTepPHO AeUHUCAHMM IMMUTMMa €KOHOMCKe BpeHOCTU kanutana:

2016. 2015.
Ha paH 31. geuembap 4.61% 5.23%
Mpocek 3a nepuopn 4.58% 8.68%
MakcumanaH 3a nepuog 5.03% 10.70%
MuHumanaH 3a nepuog 3.96% 5.23%
NMumuT 20% 20%
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMOMEHE Y3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLUTAJE

31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUBULIMMA (HacTaBak)

4.3. TpMULUHKM pU3NK (HacTaBak)

4.3.1. KamaTHu pu3uK (HacTaBak)

M3n0xeHOCT KaMaTHOM PU3KNKY MOXe ce carfieaaTh u Ha ocHoBy M3BewiTaja o GAP-y kamaTHOr pu3nka MOHeTapHe akTUBe M nacuse:

U3BelwTaj 0 GAP-KamaTHor pusuka MoHeTapHor nogbunaHca Ha gaH 31.12.2016. roguHe

Y xwmbapama guHapa

1-3 meceya 3-12 1-5 roguHa Mpeko 5 YKynHo

Ao 1 L Meceua 1 roguHa roguHa KamaToHocHo  Hekamart YKynHo
FoTOBMHA U CpeAcTBa Ko LeHTpanHe 6aHke 20,295,058 - - - - 20,295,058 34,858,151 55,153,209
KpeauTu n notpaxusarba of 6aHaka U Apyrux
hMHAHCUjCKMX OpraHusauuja 35,907,789 3,388,185 - 193,259 13,333 39,502,566 1,098,848 40,601,414
KpeanTu 1 notTpaxusara of KOMUTEHaTa 56,317,055 12,953,807 36,168,045 31,319,055 13,560,096 150,318,058 93,351 150,411,409
®uHaHcujcka cpeacTaa (XoB) 12,387,360 11,818,310 40,638,128 69,418,074 1,861,982 136,123,854 242919 136,366,773
OcTana cpefcTBa - - - - - - 3,192,817 3,192,817
YKynHo 124,907,262 28,160,302 76,806,173 100,930,388 15,435,411 346,239,536 39,486,086 385,725,622
[enosutu n octane o6asese npema 6aHkama, APYruM
(OUHAHCUJKUM UHCTUTYLMjaMa U LeHTpanHoj 6aHumu 2,481,677 4,048,224 1,265,781 16,051 23,227 7,834,962 - 7,834,962
[Neno3ntu n octane o6asese npema fenoHeHTUMa 219,997,555 18,179,102 60,479,981 21,300,253 1,244,250 321,201,141 1,420,219 322,621,360
Cy6opanHupaHe obaBese - B 6,178,390 N - 6,178,390 B 6,178,390
Ocrane obaBese - - - - - - 5,604,032 5,604,032
YKynHo 222,479,232 22,227,326 67,924,152 21,316,304 1,267,477 335,214,493 7,024,251 342,238,744
HeTto poyHa HeycknaheHoCT Ha fjaH:
31, peyembpa 2016, roguHe (97,571,970) 5,932,976 8,882,021 79,614,084 14,167,934 11,025,043 32,461,835 43,486,878
31, peyembpa 2015, roguHe (55,855,531) 18,627,271 (24,339,430) 57,696,895 13,686,001 9,815,107 37,624,664 47,439,771
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUBULIMMA (HacTaBak)

4.3. TpMULUHKM pU3NK (HacTaBak)

4.3.1. KamaTHu pu3uK (HacTaBak)

U3BewiTaj o GAP-kamMaTHOr pusuka MoHeTapHor nogbéunaHca Ha gaH 31.12.2015. roguHe

Y xurbagama guHapa

1-3 meceya 3-12 1-5 roguHa Mpeko 5 YKynHo
Aol it Meceya L roguHa rogvHa KamaToHocHo HekamaToHocHo YKynHo

FoTOBMHA U CpeAcTBa ko LeHTpanHe 6aHke 25,890,773 - - - - 25,890,773 37,632,942 63,523,715
KpeauTu n notpaxmsarba of 6aHaka U Apyrux
hMHaHCKjCKMX opraHusauuja 14,507,978 1,126,871 3,651 155,331 11,554 15,805,385 1,038,615 16,844,000
Kpeautu u noTpaxmBarba of KOMUTEHaTa 77,872,503 12,871,354 37,449,509 20,425,020 12,239,018 160,857,404 1,885,161 162,742,565
®DuHaHcujcka cpeacTtea (XoB) 4,236,527 28,895,691 28,273,260 63,933,906 2,599,364 127,938,748 1,669,216 129,607,464
OcTana cpefcTBa - - - - - - 2,561,967 2,561,967
YKynHo 122,507,781 42,893,916 65,726,420 84,514,257 14,849,936 330,492,310 44,787,902 375,280,211
[Oenosutu n octane o6asese npema 6aHkama, APyrum
(OUHAHCUJKUM MHCTUTYLMjaMa U LeHTpanHoj 6aHumn 3,610,050 5,203,165 8,322,180 - 23,922 17,159,317 - 17,159,317
[eno3uTu u octane ob6aBese npemMa AenoHeHTUMa 174,753,361 19,063,480 75,665,708 26,816,862 1,140,013 297,439,424 2,566,479 300,005,903
Cy6opanHupaHe obaBsese - - 6,077,962 - - 6,077,962 - 6,077,962
OcTane obaBese - - - - - - 4,596,759 4,596,759
YKynHo 178,363,411 24,266,645 90,065,850 26,816,662 1,163,935 320,676,703 7,163,238 327,839,941
HeTo poyHa HeycknaheHOCT Ha flaH:

31. peyembpa 2015. roguHe (55,855,531) 18,627,271 (24,339,430) 57,696,895 13,686,001 9,815,607 37,624,664 47,440,270
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KOMEPLMUJA/THA BAHKA A[., BEOIPA[

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)
4.3. TpMULLHKU pU3KK (HacTaBak)
4.3.1. KamaTtHu pusuk (HactaBak)

M3BewTaj o GAP-y kamaTHoOr pu3vMka MoHeTapHor nogbunaHca cagpMu MoHeTapHe bunaHcHe nosuyuje
pacnopeheHe npema nepuogy NMOHOBHOI ¢hopMMpara kamaTHe cTome WM npeocTasioM nepuogy Ao
pocneha, y 3aBMCHOCTM of Tora Koju nepuog je kpahu. Y cknagy ca HaBeeHUM, KopuwheHa je
KOH3epBaTUBHa NpeTnocTaBka Aa he CBM TPaHCAKLUMOHU U Oeno3uTu no Buhery 6UTM NOBYYEHU Y POKY
[0 jegHor meceua.

PykoBopacTeBo BaHke Bepyje aa ogroeapajyha ycknaheHocT nosuuumja no BpCTU KamaTHe cTone u nepuoay
NOHOBHOI dhopMuparba npy»a pobap npegycsoB 3a MNOCTOjabe Ca 3axXTeBAaHUM (PUMHAHCUjCKUM
pesynTaToMm y3 ovyBake eKOHOMCKe BpeHOCTU KanuTtana.

Pu3uk og npoMeHe KaMaTHUX cTona

Mopen npahera KamaTHOr rena, YynpaB/batbe KaMaTHUM pPU3MKOM MofapasymeBa M npaheme
0CeT/bMBOCTU aKTUBe U nacuBe BaHKe Ha pasfMuuTa cCUeHapuja NMpoMeHe kamaTtHe crtone. BaHka
pefoBHO CMPOBOAMN CTPEC TecTMparbe KaMaTHOr puU3MuKa, KOjUM rpoueryje npoueHe yTuuaja npomMeHe
K/bYUYHUX DAKTOPa Ha KaMaTHU pUsunk BaHke.

Y Mogenupatby cueHapuja, noped NpoMeHa KaMaTHUX cTomna noce6Ho ce pasmaTpa yTuuaj npeBpeMeHor
noefayerba fenosnTa U NpeBpeMeHor Bpaharba kpeauTa, koje BaHka npouetyje Ha 6a3n UCTOPUjCKUX
KpeTarba U eKcrepTcke npoueHe. BaHKa je u3BpLUWMIA NPOLEHY KpeTakba TPaHCAKLUMOHMX AenosuTa,
aenosuta no Buhery U LUTeAHe CTAHOBHULUTBA MPUMEHOM pefieBaHTHUX CTAaTUCTUYKUX Mopdena us
[AOMEeHa aHanmse BPeMeHCKUX cepuja.

CtaHgapaHu cueHapuo nogpasymeBa napanenHy npomeHy (noseharmwe u cMameHe) KamaTtHe cTone of
100 6a3Hux noeHa (6.n.). AHanu3a oceT/bMBOCTM BaHKe, OQHOCHO YyTULAj Ha (OMHAHCUjCKKN pe3ynTaT Ha
nopehawe U CMarbere KamaTHe cTone, y3 MNPeTnocTaBKy CUMETPUYHUX KpeTara U KOHCTaHTHe
huHaHcujcke nosvuuje, gaTa je y tabenu:

Y xwbapgama guHapa

MapanenHo MapanenHo
nosehate o CcMatbehe of
100 6.n. 100 6.n.
2016.
Ha paH 31. geyembpa 543,200 (292,709)
Mpocek 3a nepuop 417,955 (417,955
MakcuManaH 3a nepuop, 543,200 (543,200)
MuHuManaH 3a nepuop 292,709 (292,709)
2015.
Ha paH 31. geuembpa 762,372 (114,096)
Mpocek 3a nepuopg 562,665 (238,527)
MakcumanaH 3a nepuog 762,372 (362,957)
MuHumanaH 3a nepuog 362,957 (114,096)
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KOMEPLMUJA/THA BAHKA A[., BEOIPA[

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)
4.3. TpMULLHKU pU3KK (HacTaBak)
4.3.2. [eBU3HU pU3UK

BaHka je u3no)eHa OEeBU3HOM PU3UKY KOjU ce MaHUdecTyje Kpo3 MOryRHOCT HacTaHKa HeraTMBHUX
ebekaTa Ha (PMHAHCUjCKM pe3ynTaT U Kanutan ycneg npoMeHe MehyBanyTHMX OfHOCA, MPOMeHe
BpeaHoCTU fomahe BanyTe y OAHOCY Ha CTpaHe BanyTe WMAM MPOMeHe BPedHOCTM 3/1aTa M ApYyrux
na1eMeHUTUX MeTana. [JeBUSHOM PU3KNKY U3/I0OKEHE Cy CBe Mosuuuje cagpmaHe y 6aHKapcKkoj Khusm u
KHbM3M TproBakba Yy CTPAHOj BanyTM M 371aTy, KAo M OMHAPCKe MNo3uuuje MHAeKCMpaHe BasyTHOM
Knaysysom.

Y uwby MUHUMU3UPaHbA U3M0XKEHOCTM OEeBU3HOM pusuky BaHka Bpwu guBepcudukauujy BanytTHe
CTPYKType nopTdonvja u BanyTHe CTPpykType obaBesa, ycknahuBarbe OTBOPEHMX Mo3uumja no
nojeAMHUM BanyTama, nowTyjyhu npuHunne povyHe TpaHcopmMaLumje cpepcraBa.

BaHka je ycnoctaBuna oaroBapajyhy opraHusaunoHy CTPYKTYPY, KOjOM Ce BPLLW jaCHO pasrpaHnvyaBame
npoueca npeysvMMama AeBM3HOI pUsMka of npoLeca HheroBor ynpassbama. [puMapHy ynory y npouecy
yrnpaB/baka AEBU3HUM PU3MKOM BpLUE HaANeXHU o060opu Y OKBUPY CBOjUX HAA/IEKHOCTH, Yunje oanyke
MOry yTULATU Ha U3/10KEHOCT BaHKe OBOM pU3UKY.

Mpouec ynpae/barba AeBU3HUM PU3MKOM CMPOBOAM Ce KPO3 uaeHTudukaumjy, mepeme, ybnamxasarme,
npahere, KOHTPONY M U3BeLUTaBaHe O JEBU3HOM PU3MKY.

BaHka Ha cBeobyxBaTaH HauuMH 6naroBpeMeHO MAEHTU(UKYje y3pOoKe KOju OoBOoAe OO0 HacTaHKa
AEBU3HOI pu3MKa LITO nogpasymeBa yTBphuBarbe TeKyhe M3N0XEHOCTU OAEBU3HOM PU3UKY, Kao U
M3M10)KEHOCTU AE€BM3HOM PU3UKY MO OCHOBY HOBUX MOC/IOBHMX MPOU3BOAA U aKTUBHOCTU.

Meper-e, 0qHOCHO NMpoLeHa AeBU3HOI pu3nKka npeactaB/ba KBAHTUTATUBHY NPOLEHY MHEHTMq)VIKOBaHOF
NeBU3HOI PU3UKA, KOpVILIJﬁEI-bEM cnepgehux TexHuka:

o« GAP aHanusa 1 nokasarte/b 4€BU3HOI PU3UKA;
« VaR;

e Stress test;

o backtesting.

Y6naxaBatbe 4eBU3HOT pu3MKa NogpasyMeBa oApXKaBakbe PU3NKa Ha NPUXBAT/bUBOM HUBOY 3@ PUSUYHU
npocun BaHke Kpo3 NocTaB/baktbe CUCTEMA NMUMUTA U fedUHUCAHe Mepa 3a y6na)kaBarbe [eBU3HOT
pusmka.
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HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuembap 2016. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)
4.3. TpMULLHKU pU3KK (HacTaBak)
4.3.2. [eBu3HuU pusuk (HactaBak)

KoHTpona v npahere AeBu3HOr pusuka obyxsaTa npahere M Hag3op ycknaheHocTu nosmumja ca
WNHTEPHO U eKCTepPHO AehUHUCAHUM IMMUTUMA, KaO U MOHUTOPUHT Ae(UHUCAHUX U NMpeay3eTUux mepa.
KOHTMHYMpaHuM npahermbeM U KOHTPONIOM AEBU3HOI pu3nka y TOKy faHa omoryheHo je 6naroBpemeHo
npegysumarbe Mepa y Uuwby ofp)KaBakba AEBU3HOI PU3KUKA Y OKBUPY AetUHUCAHNX numuta. KoHTpona
LEBU3HOI pu3MKa nogpasymMeBa KOHTPO/SY Ha CBUM HMBOWMA YyrMpaB/batba Kao U He3aBUCTAH CUCTEM
KOHTPOJIe KOju CMpoBOAE OpraHU3auuMoHM [EeNOBM HAQ/NEMHU 338 WMHTEPHY peBusujy u npaheme
ycknaheHocTu nocnoBamba.

M3BewTaBate 0 A€BU3HOM pU3MKY 06yXBaTa CUCTEM UHTEPHOT U eKCTEPHOTr U3BeLUTaBakba U CNpoBoau
ce Ha AHEeBHOM HUBOY.

BaHka ycknahiyje cBoje mocnoBawe Ca perysiaTopHoO MPOMNUCAHMM NIMMUTOM OE€BU3HOI PU3MKa, Koju
npeacTaB/ba ogHocC 36Mpa oTBOpeHe AeBU3HE No3uLuje U No3uunje y 31aTy M perynaTtopHor kanuTana.

Mpernen ykynHe pusMyHe OeBU3He Mo3vuuje U perynatopHo AeUHUCAHOr MnokasaTes/ba [AEeBU3HOI
pu3snka Ha gaH 31. peuembpa:

2016. 2015.
YKynHa pusnvHa geBusHa nosuumja 1,366,855 4,072,802
lMokasaTesb AeBU3HOI pU3MKa 2.96% 10.60%
PerynaTtopHo nponucaH JIMMUTH 20% 20%
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUBULIMMA (HacTaBak)

4.3. TpMULUHKM pU3NK (HacTaBak)

4.3.2. [eBu3Hu pusmnk (Hactasak)

Mpernen MoHeTapHe aKTUBe U MOHETapHe NacuBe Mo BasnyTama Ha AaH 31. geuyem6pa 2016. roguHe

Y xubapama guHapa

TOTOBUHA M TOTOBMHCKM eKBUBANeHTH
KpeauTu u noTpaxusarba on 6aHaka u Apyrux
(DMHAHCUjCKUX opraHusaymja

KpeauTi n notpaxusarea ol koMUTEHaTa
DuHaHcujcka cpeacTBa (XoB)

Ocrana cpepcTBa

YKynHo

[lenosuTy 1 octane o6asese npema 6aHkaMma,
AP.PUH.MHCTUTYLMjaMa 1 LeHTpanHoj 6aHuu
[enosuTi 1 ocTane o6asese Npema AenoHeHTUMA
Cy6opanHupaHe obaBese

OcTane o6asese

YKynHo

HeTo geBu3Ha nosuyunja 31.12.2016.

Ocrane YKynHo y Knaysyna y Knaysyna y Knaysyna Aunapcke
EUR uUsbD CHF BanyTe BanyTm EUR uUsb y CHF ji YKynHo
30,320,285 148,391 641,510 421,985 31,532,171 - - - 23,621,038 55,153,209
9,277,053 2,539,540 2,770,321 1,977,720 16,564,634 - - - 24,036,779 40,601,413
9,151,906 28 - - 9,151,934 100,525,385 - 4,983,042 35,751,048 150,411,409
81,213,474 9,346,992 1,818,930 - 92,379,396 431,303 - - 43,556,074 136,366,773
829,122 210,115 320 35 1,039,592 6 - - 2,153,219 3,192,817
130,791,840 12,245,066 5,231,080 2,399,741 150,667,727 100,956,694 - 4,983,042 129,118,158 385,725,621
6,807,932 198,158 108,161 12,672 7,126,923 7,646 - - 700,393 7,834,962
216,383,033 10,870,036 10,135,682 2,266,886 239,655,637 319,995 22,325 - 82,623,404 322,621,360
6,186,827 - - - 6,186,827 - - - (8,437) 6,178,390
1,161,729 545,298 47,482 13,996 1,768,505 - - - 3,835,527 5,604,032
230,539,521 11,613,492 10,291,325 2,293,553 254,737,891 327,641 22,325 - 87,150,886 342,238,744
(99,747,681) 631,574 (5,060,245) 106,188 (104,070,164) 100,629,053 (22,325) 4,983,042 41,967,272 43,486,877
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KOMEPUWUJA/ZTHA BAHKA AQ., BEOIPA]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peyembap 2016. roguHe

4., YMNPAB/bAHE PUBULIMMA (HacTaBak)

4.3. TpMULUHKM pU3NK (HacTaBak)

4.3.2. [eBu3Hu pusmnk (Hactasak)

Mpernen MoHeTapHe aKTUBe U MOHETapHe NacuBe Mo BasnyTama Ha AaH 31. geuyem6pa 2015. roguHe

Y xumbagama guHapa

Ocrane YKynHo y y3y y y3y Knaysy

EUR usD CHF BanyTe BanyTm EUR y USD y CHF ji YKynHo
[0TOBMHA M FOTOBUHCKN eKBUBANeHTH 32,713,773 188,162 1,630,087 199,194 34,731,216 - - - 28,792,499 63,523,715
KpeauTu u noTpaxusarba on 6aHaka u Apyrux
(DMHAHCUjCKUX opraHusaymja 8,525,684 3,184,027 1,833,686 1,582,495 15,125,892 - - - 1,718,108 16,844,000
KpeauTu u notpaxusarba of KOMUTEHaTa 10,120,993 31,452 - - 10,152,445 106,711,689 129 5,393,075 40,485,227 162,742,565
®uHaHcujcka cpepicTa (XoB) 76,833,947 7,478,087 1,665,663 343,861 86,321,558 446,242 - - 42,839,664 129,607,464
Ocrana cpeactea 352,502 90,285 592 34 443,413 14 - - 2,118,540 2,561,967
YKynHo 128,546,899 10,972,013 5,130,028 2,125,584 146,774,524 107,240,389 129 5,393,075 115,954,038 375,297,710
[enosuTu 1 octane o6asese npema 6aHkama,
AP.UH.MHCTUTYLMjaMa 1 LeHTpanHoj 6aHum 16,189,225 132,585 90,466 9,610 16,421,886 13,740 - - 723,691 17,159,317
[AenosuTu u octane obasese npema AenoHeHTUMa 213,522,048 10,120,278 10,272,417 1,996,867 235,911,610 1,955,483 5,844 - 62,132,966 300,005,903
Cy6opavHupaHe obasese 6,077,962 - - - 6,077,962 - - - - 6,077,962
Ocrane obaBese 889,733 22,539 71,276 87,092 1,070,640 - - - 3,526,119 4,596,759
YKynHo 236,678,968 10,275,402 10,434,159 2,093,569 259,482,098 1,969,223 5,844 - 66,382,776 327,839,941
Heto ja 31.12.2015. (109,418,896) 696,611 (5,304,131) 32,015 (114,0855,221) 105,274,246 (5,715) 5,393,075 48.775.095 45,856,745
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KOMEPUUJA/THA BAHKA A[l., BEOIPAQ

HAMNOMEHE Y3 NOJEAUMHAYHE ®UHAHCUJCKE U3BELUTAJE

31. geuembap 2016. roguHe

4., YNPAB/bAHE PUSULIMMA (HacTaBak)

4.3. TpMULLHKU PU3KK (HacTaBaK)

4.3.2. [eBusHu pusuk (HactaBak)

Mpernen pecetoaHeBHor VaR-a

BaHKa BpLUM U CTPECHO TecTupare OEeBU3HOI PU3MKA KOjUM ce npoueryje NoTeHUWjaHu yTULaj
crneynduyHux gorahaja u/unu npomeHe BulLe UHAHCUjCKUX Bapujabnum Ha IUHAHCUjCKU pe3ynTar,
KanuTan u nokasaTe/b 4eBU3HOT PU3KKaA.

VaR o3HauvaBa Hajsehu moryhu rybutak y noptconujy BaHke TokoM ogpeheHor nepuoaa v Npu yHanpep,
AeMHMCAHOM UWHTepBany nosepewa. BaHka wmspavyHaBa jegHoAHeBHUM M pecetopgHeBHUVaR, ca
WHTepBanoM nosepera og 99%, Ha geBMsHUM nosvumjama (geBusHuVaR). BaHka u3padyHaBa VaR
NPUMEHOM ayToperpecuBHor-xetepockegactuyHor mogena GARCH, 3a Koju Huje Tpaxuna ogobpere

HapopgHe 6aHke Cpbuje, y un/by NpoueHe perynaTtopH1MX KanuTasHMX 3axTeBa 3a AeBU3HU PU3MK.

OeBusHn VaR ce payyHa Ha nosuuyvjama y CTpaHOj BanyTy, Kao M Ha AMHAPCKMM Nosuumnjama
WHAEKCUPAHMM BaslyTHOM KNay3y/nioM Koje cy cagpMaHe y 6aHKapCcKoj KHM3U U KHbU3M TProBama.

Mpernen npecetogHeBHor VaR-a ca MHTepBanom noBepemra og 99% 3a 2016. n 2015. roguHy je npukasaH
Kao LITO creau:

Y xurbapama guHapa

Ha paH
31. peyembpa Mpocek MakcumanaH MwuHuManaH
2016
[eBU3HM pUsnK 15,565 28,025 78,636 9,782
2015
[eBU3Hu puUsnkK 52,582 32,312 179,472 5,924

4.4, OnepaTuUBHU PU3UK

OnepaTuMBHM PU3MK je pU3UK Of MOryher HacTaHKa HeraTMBHUX edeKaTta Ha PUHAHCUjCKU pe3ynTaT U
kanutan BaHke ycnepn nponycta (HAMEPHUX U HEHaMepHMUX) Yy pagdy 3anocfeHuX, Heoarosapajyhux
YHYTpawWbuX npoueaypa v npoueca, HeagekBaTHOr yrpas/batba MHHOPMaLUOHUM U ApYTUM CUCTEMUMA
y 6aHUM, Kao 1 ycnep HacTynarma HenpeaBUaMBUX ekcTepHux gorahaja. OnepaTuBHU PU3KK YKIbYYYje U
NpaBHU PU3KK.

OnepaTuBHU puU3UK ce AecdhuHULIE Kao Aaorahaj Koju je HacTao Kao pesynTtaTt Heoprosapajyhux wunu
HeyCMneLwHUX WHTEePHUX Mnpoueca, NocCTyrnaka 3anoC/eHMX U CUCTEMA WU CUCTEMCKUX U APYrUX
crnosballkbux gorahaja, MHTEPHE M eKCTepHe npeBape, Npakce 3anowsbaBaka n 6e3begHOCTU Ha pagHOM
MecTy, MoTpaMuBama knunjeHata, gUcTpubyumje npoussoana, HOBYAHMX KasHU M NeHana ycseq nospeaa,
LUTeTe HaHeTe MaTepujanHoj UMOBMHM, Mopemehaja y MocnoBamy U CUCTEMCKMX NPONyCcTa U ynpas/batba
npouecuma.

BaHka porahaje onepaTMBHOI pusuka npatM u no crnegehuM nNMHMjama NocsoBakba: hUHAHCUMpaHe
npuBpegHunx cybjekarta, TProBuHa M npopgaja, 6poKepckn nocnoBmu ca puUsnYkum nuumma, 6aHkapcku
NMoc/IoBM C MNpPUBPEeAHUM ApyLiTBUMA, GaHKapCcku nocnoBu € (DUSUYKMM NULUMA, NAATHU MPOMET,
areHumjcke ycnyre u ynpas/bakbe UMOBUHOM.
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KOMEPUUJA/THA BAHKA A[l., BEOIPAQ

HAMNOMEHE Y3 NOJEAUMNHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. geuembap 2016. roguHe

4., YNPAB/bAHE PUSULIMMA (HacTaBak)
4.4, OnepaTuBHU pU3KUK (HacTaBak)

Mpouec ynpaB/baka onepaTMBHUM PU3UKOM MpPeACcTaB/ba UHTErpasHu Aeo akTMBHOCTM BaHke koju ce
CnpoBOAM Ha CBUM HMBOMMa M omoryhaBa wugeHTudMKauujy, mepeme, ybnamasare, npaheme u
KOHTPO/Y U U3BELUTaBake 0 onepaTUuBHUM pPU3ULUMA Y CKNady ca 3aXxTeBMMa U POKOBUMA perynaTtuse.
MocTojehin npouec ce ocnarwa Ha Noys3gaHe MeTofe MepeHa U3/T0MEHOCTU OMepaTUBHUM pU3nLUMa,
6a3y nogaTtaka o onepaTMBHUM rybuunma, aXxypaH CUCTEM KOHTPO/Ie U U3BeLUTaBakba.

BaHka Ha fHEBHOM HMBOY NpaTtu gorahaje onepaTMBHUX PU3KNKA M YNpaB/ba ONepaTUBHUM pusnumnma. Y
uUwby eukacHor npahera onepaTUBHON PU3NKA, Y CBAKOM OpraHusauuoHom aeny BaHke uMeHOBaHU
Cy 3anocfieHun 3a onepaTMBHE pU3MKe, KOjuU Cy OArOBOPHMU 3@ TAYHOCT U a)KYPHOCT nogaTaka O CBUM
porahajuma onepaTMBHOI pU3MKa, Kao M 3@ eBUMAEHLUMjy CBMX HacTanux gorahaja y 6asy nopataka
onepaTuBHUX pu3nka. OpraHusaumoHn aeo BaHke y 4unjoj je HagNEMHOCTM ynpaB/bakbe PU3NLMMA BPLLK
MOHMWTOPUHI U U3BELUTaBare O onepaTMBHUM pu3numMmMa YnpaBHoM oabopy BaHke, M3BpLuHoM oabopy
BaHke n Ogbopy 3a peBusujy.

Mepehe, OOHOCHO MpoLUEeHa onepaTUBHOr pusMka BaHke BPLIKM Ce KPO3 KBAHTUTATUBHY u/unu
KBanMTaTUBHY TMpoUeHy WAeHTM(UKOBAHOr onepaTuBHOr pusmuka. bBaHka cnposogn Mepeme
N3M10MKEHOCTU OMnepaTUBHUM pU3MLMMA KPO3 eBuaeHuujy porahaja, camonpoueruBame U CTPECHO
TecTuparbe onepaTtMBHOr pusnka. CamonpoueruBate nNogpasymMeBa NPOLEHY U3/TI0MEHOCTU pUsnynma
off CTpaHe OpraHM3auWoOHWUX fesoBa y Ccknagy ca ManoM uAeHTU(UKOBAHMX OMepaTUBHUX PU3MKA
Meperem Moryher pacnoHa, 3Hayaja 3a nocsioBame U y4yecTanocTu gorahaja koju mory fa npoyspokyjy
rybutke, naeHTUhMKoBakeM HUBOA KOHTpoOse Koje o6s1acTu nocnoBakba MMajy Hag OBUMM pusuumMma u
Mepe 3a nobosbllarbe. CTpec TeCT NpeAcTaB/ba TEXHUKY yNpaB/bakba ONepaTMBHUM PUSUKOM, KOjoM ce
npoueryje noTeHUWjanHW yTuuaj cneunduyHux porahaja u/wnm npomeHe Bule GUHAHCUJCKUX
Bapujabnu Ha U310XKeHOCT onepaTUBHOM pusnky baHke.

BaHKka He MOXe enuMMUHUCATM CBe onepaTMBHE puUsuKe, anu yBohereM oprosapajyher KOHTpO/HOr
OKBMpAa, MOHUTOPUHIOM U YybnaMaBareM MOTEHUMjaNHUX pU3MKa YyCnocTaB/ba Npouec ynpaB/bakba
onepaTtMBHUM pusukoMm. BaHka npepysuma Mepe y uUuby ybnamaBara OMepaTUBHUX PUSUKA U
NpoakTMBHOI pearoBarba Ha NoTeHUMjanHe gorahaje onepaTUBHUX PU3MKa KPO3 NepMaHeHTHO npaheme
CBUX aKTMBHOCTMU, NMPUMEHY afileKBaTHOr U Moys3gaHor MHopMauUoOHOr cUcTeMa U OpUjeHTaunjoM Ha
NPOjeKTHU NPUCTYM, @ YNjuM crpoBoherbeM ce yHanpehyje nocroBHa nNpakca U OoNTUMU3Yjy NOC/IOBHU
npouyecu baHke.

MyTeM noysgaHor M3BelUTaBakba O peanusauunju Mepa 3a ybnakaBarbe onepaTUBHUX pusnka, BaHka je
ycrnocTaBuia CUCTEM 3@ MOHUTOPUHI aKTUBHOCTM Koje mpefysuMajy opraHusauuoHu genosu BaHke y
UMby YMatbetba OnepaTUBHUX pU3MKa M NPEeBEHTUBHOI pearoBarba Ha gorahaje onepaTUBHUX pU3KKa
KOju Cy y HacTajatby. BaHka npouemyje pUsnk noBepaBatba aKTUBHOCTM TpehuM nuyMma 3a obaBrbatbe
oapeheHNx akTMBHOCTU y Be3U ca Noc/ioBakbeM BaHke, a Ha OCHOBY YroBopa 3ak/by4eHor ca TUM IMuUMa
KojuMa ce jacHo oapehyjy ycnoBu, npaea, o6aBese M 04roBOPHOCTU YrOBOPEHUX CTPaHa.

Y Un/by HECMETAHOT U KOHTUHYMPAaHOTr PYHKLUMOHMCaHba CBMX 3HAYajHUX cuctema u npoueca baHke, kao
M orpaHuvaBara rybutaka y BaHpegHuUM cuTyauujama, baHka je ycBojuna lnaH 3a ob6esbehere
KOHTUMHYMUTETa NOC/I0Bakba, a Y UWby NMOHOBHOI YCNoOCTaB/baka OMopaBka cuctema MHopMauuoHe
TeXHosormje y cny4ajy npekuga nocsoBama, baHka je ycojuna NnaH onopaBka akTUBHOCTM Y CNyYajy
KaTtacTpoda.
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4., YNPAB/bAHE PUSULIMMA (HacTaBak)
4.5. Pu3suum ynarama baHke

Pusnum ynarawa BaHke npeacTaB/bajy pusuke ynararba y gpyra npaBHa iMua U y OCHOBHA cpefcTsa u
WHBECTULMOHE HeKpeTHUHe. Ynararwa baHke y jegHo nuue Koje Huje nuue y hUHAHCUjCKOM CEKTOPY He
cme npehu 10% kanutana BaHke, npu YeMy ce noa OBUM yrarawem rnogpasymeBa ynarame kojum baHka
CTMYe yOeo WUmM akuuje nuua koje Huje nuue y choMHaHCUjCKMM CeKTopy. YKynHa ynaramwa baHke y nuua
Koja HMUCY Nnua y (hOMHaHCUjCKOM CEKTOPY M Y OCHOBHA CPeACTBa U MHBECTULMOHE HeKpeTHUHe BaHke He
cmejy npehn 60% KanuTtana baHke, € TUM LUTO Ce OBO OrpaHU4Yere He OHOCU Ha CTuUare akunja pagu
HUXO0BE flasbe Npoaaje y poky oA WecT Meceum o AaHa cTuyama.

4.6. Pu3suk nsnoxeHoctu

Benvka usnoxeHocT BaHke npema jegHOM nvuy WM TPyNu NoBe3aHux nuua, yk/byuyjyhu u nuua
nosesaHa ca baHKOM jecTe M310)XeHOCT Koja usHocu npeko 10% kanuTtana BaHke.

Y cBoM nocnoBawy, baHka Bogu pavyyHa o ycknaheHoCTu ca perynatopHo geuMHUCAHUM NUMUTUMA
U310KEHOCTU:

e  /I3n0XXeHOCT npema jefiHoOM nuLy WaK rpynu noBesaHux nuua He cme 6utn Beha o 25%
Kanutana baHke;
e  36up cBUX BeNUKMX usnoxeHoctn BaHke He cme npehu 400% kanuTtana BaHke.

ﬂe(:bl’lHVlcaHVl JIMMUTU U3/TOXKEHOCTU Nnpema jeﬂHOM gy unm rpynu nosesaHux iMmda ogHoce ce U Ha nmua
nose3aHa ca baHkom.

M3noxeHocT BbaHke npema jenHOM gy Unuv rpynu noBesaHunx nuua, Kao u U3NIOXEHOCT NpemMa nnMuuma
noBesaHWMm ca BaHKOM KpeTana ce y oOKBUpPY NPOMUCAHUX TUMUTA.
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4., YNPAB/bAHE PUSULIMMA (HacTaBak)
4.7. Pusuk sem/be

Pu3sunk 3emsbe je pUsUK KOju ce OQHOCK Ha 3eM/by Nopekna nvua npemMa Kome je BaHka M3/10XKeHa,
OQHOCHO p13MK MOF'YRHOCTM HacTaHKa HeraTUBHUX edpekaTta Ha (hMHAHCUjCKM pe3ynTaT u kanutan baHke
360or HemoryhHocTu BaHke ga HannaTu moTpaMuBara of Ay)KHMKA U3 pasfiora Koju cy nocneguua
NOSIMTUYKMX, EKOHOMCKMNX U/TU COUMjarHUX MPUIMKA Y 3eM/bM Nopek/ia oy ¥Huka. Pu3suk semme obyxBsara
cnepehe pusuke:

e [loNMTUYKO-€KOHOMCKU PU3UK, NOA KOjUM ce noapasyMeBa BepoBaTHoha ocTBapuBakba
rybutka 36or HemoryhHocTu BaHke ga Hannatu NoTpaMuBarba ycC/ief OrpaHu4vera
yTBpHeHUx akTuMa ApXKaBHUX U APYrux opraHa 3eM/be Nopekna AyMHUKa, Kao 1 onwTux
M CUCTEMCKUX NMPUNKA Y TO] 3eM/bM;

e Pusuk TpaHcgepa, noa Kojum ce noapasyMeBa BepoBaTHOha ocTBapersa rybuTka 36or
HeMOryRHOCTM HansaTe NOTPaXuBakba UCKA3aHUX Y BaslyTU Koja HUje 3BaHUYHA BanyTa
3eM/be Mopekna AyXHWKa, M TO yc/red orpaHuyerba nnaharba obaBesa npema
nosepuouMMa U3 ApPyrux 3emasba y oapeheHoj BanyTu Kkoja cy yTBpheHa akTuma
OPMaBHUX M APYTUX OpraHa 3emM/be AyXHUKaA.

BaHKa ynpaB/ba pM3NKOM 3eM/be Ha HMBOY MojeAMHAaUYHOr NaacMaHa U Ha HUBOY nopTdonunja. Mepere
MU KOHTPO/y M3/0KEHOCTU MojeMHaYHOr niacMaHa pusuky 3em/be, BaHka Bpwu ogpehuBareM
KaTeropuje WHTEPHOr pejTMHra 3eM/beé AYMHWKA, @ Ha OCHOBY pejTMHra AOoAe/beHOr of CTpaHe
MefyHapoaHO MPU3HATMX PejTUHI areHuuja U yTBphHMBabEM NMMUTA U3/0XKEHOCTU KAao MPOLIEHTOM of
KanuTana BaHke y 3aBUCHOCTM of KaTeropuje WMHTEPHOr pejTMHra 3emM/be. Meperbe U KOHTpony
U3M0XXEHOCTU NOpTdoMnja pUsnKy 3em/be BaHka BpLUM Ha OCHOBY Fpynucatba NoTpaKMBakba npema
CTeneHy pu3nKa 3eMasba Ay KHUKa.

Y uw/by afekBaTHOr ynpaB/batba  PUSMKOM 3eM/be, BaHka peuHULLE NUMUTE U3/0KEHOCTU
nojeguHaYHo No 3eM/baMa nopekna gyxHuka.

MnacmaHn BaHke Koju cy opgobpeHu ayXHuuMMa ca ceguwTem u3BaH Penybnuke Cpbuje, 3a
¢hmHaHcupare nocnoBamwa y Penybnuum Cpbuju, unje ce nsmupere chuHaHcujckux obaBesa npema
BaHuuM o4ekyje us nssopa nocnoBara octBapeHor y Penyb6nunum Cpbuju, npeacTtaBrbajy noTpaXusaka
BaHke 6€3 U3/10)KeHOCTU PU3KKY 3eM/be NOPeKa AyXHUKa.
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6. M3BELUTABAME NO CEFMEHTUMA

BaHka uMa Tpu onepaTMBHaA cerMeHTa - MpodMTHA UEeHTPa, KOoju MpeAcTaB/bajy cTpaTeLlke
opraHusauuoHe paenose BaHKe M HUXOBO MOC/IOBaH:E je NpeAMeT U3BEeLUTaBaHba No cerMeHTUMa.

Y HacTaBKy je NpuKasaH nperneq onepaTMBHUX CErMeHaTa ca akTMBHOCTMMA CBAaKor of ornepaTUBHUX
cerMeHara:

MocnoBu ca NnpaBHUM NMuUMa YK/byuyje kpeauTe, Aen0o3uTe N octane TpaHcakuuje ca KnujeHTuma
npaBHMM NnuMMa ocum 6aHaka

MocnoBu ca CTaHOBHULLTBOM YK/byuyje Kpeaute, Aeno3uTe U ocTasie TpaHcakuumje ca KnjeHTuma
PU3UYKMM  NUUMME, MUKPOKIMjeHTMMa, npeayseTHUUMMa WU
nosbonpuBpeaHULUMA

MHBeCTMUMOHO 6aHKapCTBO U YK/byuyje nocrioBatbe ca XxapTujama ofl BpeAHOCTU U Apyrum mehy-

6aHKapcko mnocnoBame C(UHAHCUJCKUM WMHCTPYMEHTUMA, Kao U
TpaHcakuuje ca 6aHkama

Mpu carnepgaBatby npodhutabunHocTu / pesyntaTa CBakor CerMeHTa, OCMM Mpuxoda M pacxopa
OCTBApEHMX U3 MOCNOBaka Ca KAUjeHTUMA, YK/by4yjy ce M MPUXOAM U pacxoaum U3 UHTEPHUX OfHOCA
obpayvyHaTM nomohy TpaHcdepHux UeHa koje ce yTBphHyjy Ha OCHOBY ofroBapajyhnx TPMULLHUX LeHa
(HeTo npuxoau/pacxoam U3 MHTEPHUX OQHOCA).

MpecynaH yTvMuaj Ha pesynTtaty 2016. roguHu UManu cy pacxoau MHAMPEKTHUX OTNMCA KOjU CY U3HOCUU
14,907,539 xubaga anHapa (of Yera ce Ha CerMeHT nocnoBsa ca npuspegom opgHocuno 11,021,735
Xurbaga AvMHapa, a Ha ucnpaBKy BpegHOCTU yaena y 3aBMCHUM 6aHkama 2,869,029 xubafa anHapa).

Ha BUCUHY pe3ynTaTa npe WMHAMPEKTHUX onepaTtMBHUX pacxoga y 2016. rogMHu 3Ha4vajaH ytuuaj cy
MManuM U HeTO pacxodu MO OCHOBY MPOMeHe BPeAHOCTM OCHOBHUX CpefcTaBa U MHBECTULUOHUX
HekpeTHMWHa, Tako Aa je BaHka 3a mocnoBHy 2016. roguHy ocTBapuna rybutak no oCHoBy OCTanuXx
npuxoaa u pacxopga y usHocy og 654,005 xurbaga guHapa.

MpunMkom mspade UsBeLLTaja MO CerMeHTUMa onepaTMBHU TPOLLKOBM NOC/I0Bakba ce Aefie Ha AUPEKTHe
onepaTMBHe TPOLUKOBe (AMPEKTHO Mo KOHTPO/IOM CerMeHaTa Moc/ioBakba WK Cy AUPEKTHO NoBe3aHu
ca noc/ioBatbeM CermMeHaTta) U UHAMPEKTHe onepaTUBHe TPOLUKOBe (BUCMHA OBMX TPOLLKOBA HUje nopf
AMPEKTHOM KOHTPO/IOM CermeHaTa UM He NOCTOjM AUPEKTHA Be3a Ca NoC/10BakbeM CermeHara).

CBaku cermMeHT Noc/ioBakba Ce 3adyMyje AUPEeKTHUM OnepaTUBHMM TPOLLKOBMMA KOjU Ce€ OQHOCEe Ha Taj
CerMeHT Kao M Ae/IOM MHAUPEKTHUX onepaTUBHUX TPOLLKOBA (pacnofesia OBUX TPOLLKOBA Ha CerMeHTe
ce BpLUM MPUMEHOM ofroBapajyhnx k/byyeBa KOju ce KOpPUCTe 3a anokauwujy TPOLLKOBA TPOLUKOBHUX
LeHTapa Ha NnpocuTHe LeHTpe).

[OVpeKTHM onepaTMBHU TPOLLKOBM Ha HMBOY BbaHke usHoce 7,385,702 xumbafga guHapa v YnmHe 66.6%
YKYMHUX OMepaTUBHUX TPOLLKOBA. [AUPEKTHM onepaTuBHU TPOLLUKOBKU Ce HajsehuM genom cacrtoje of
TPOLLUKOBA KOju Cy AMPEKTHO MOBEe3aHM ca Noc/noBatbeM cerMeHaTta (3apage, TPOLUKOBM 3aKyna,
TPOLLKOBM aMopTu3aLmje, MapKeTUHra u Apyru TPOLLKOBK), @ Y MarbeM AieNly YMHE UX U TPOLLUKOBU Koju
ce Ha cerMeHTe anouupajy Ha 6asu oanyke MeHaLMeHTa.

Ha cermeHT nocnoBa ca CTaHOBHULUTBOM OfHOCU ce uU3Hoc of 5,250,911 xwbaga AuHapa OUPEKTHUX
TpowkoBa (71.1% yKynHUX OUPEKTHMUX TPOLLKOBA), LUTO je noc/neauua Bennke nocaoBHe Mpexe u 6poja
3anoc/ieHUX pagHMKa Ha rnocsoBMMa ca CTAHOBHULLTBOM.

Y nocnoBHoj 2016. roanHu BaHka je u nopep ctabunHor HUBoa HETO NpUXoaa oA KamaTta U HakHaaa, Kao
pesynaTta Beh HaBefjeHOr BUCOKOI M3HOCA HETO pacxofa MHAMPEKTHUX OTnuca, 3abenexuna HeratueaH
pe3ynTaT npe nopesa y usHocy og 8,377,636 xubaga AnHapa.
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6. M3BELWWUTABAHE NO CETMEHTUMA (HacTaBak)

M3BeLuTaj no onepaTMBHUM cermMeHTUMa 3a 2016. roauHy je NpukasaH y HacTaBky:

Mpuxopau u pacxoaun

Mpuxoam oa kamata

Pacxoau ofj kamata

HeTo npuxon no ocHoBy kamata

HeTo npuxoan/pacxoam U3 MHTEPHUX oaHOCa
HeTo npuxoa no ocHOBY HakHaja 1 NpoBU3Mja

Pe3synTar npe ucnpaeku BpeiHOCTH
HeTo npuxoau/pacxoay ucnpaske BPeAHOCTH
Pe3ynTar npe onepaTMBHMX TPOLIKOBa

[MpeKTHM OnepaTUBHM TPOLLKOBH
HeTo npuxoau/pacxoamn KypcHUX pasnuka
HeTo ocTanu npuxoau v pacxoau

Pe3ynTat npe MHAMPEKTHNX ONEPaTUBHUX TPOLLIKOBA
VIHANPEKTHY OMepaTMBHY TPOLLKOBU

PesynTat npe nopesa
AKTHBa o cerMeHnT™Ma

M FOTOBMHCKM ™
Mnacmany 6aHkama
lMnacMaHu KOMUTEHTUMA
MHBecTULMOHE XapTuje off BPEIHOCTH
Ocrano

O6aBe3se no cermeHTUMa
O6aBese npema 6aHkama
Ob6aBese npemMa KOMUTEHTUMA
Cy6opanHupaHe obasese
Ocrano

HanomeHe:

Mocnosu ca Mocnosu ca npasHuM WHBeCTULMOHO 6aHKapCTBO U

(3 TBOM nuyuma hy Ocrtano YKynHo
6,622,978 3,806,948 6,259,149 - 16,689,075
(1,680,595) (409,129) (1,136,617) - (3,226,341)
4,942,383 3,397,819 5,122,532 - 13,462,734
(434,154) (1,166,544) 1,600,698 - -
3,040,383 1,335,521 441,410 - 4,817,314
7,548,612 3,566,796 7,164,640 - 18,280,048
(858,376) (11,021,735) (3,027,428) - (14,907,539)
6,690,236 (7,454,939) 4,137,212 - 3,372,509
(5,250,911) (1,841,981) (292,810) - (7,385,702)
- - (9,282) - (9,282)
(18,075) (555,513) (80,417) - (654,005)
1,421,250 (9,852,433) 3,754,703 - (4,676,480)
(2,020,778) (1,340,184) (340,194) - (3,701,156)
(599,528) (11,192,617) (3,414,509) - (8,377,636)
- - 55,153,209 - 55,153,209
- - 40,601,413 - 40,601,413
75,323,551 75,087,858 - - 150,411,409
- - 136,366,773 - 136,366,773
- - 2,611,859 14,872,806 17,484,665
75,323,551 75,087,858 234,733,254 14,872,806 400,017,469
- - 7,834,962 - 7,834,962
232,633,347 78,399,262 11,588,751 - 322,621,360

- - 6,178,390 - 6,178,390
- - - 7,958,455 7,958,455
232,633,347 78,399,262 25,602,103 7,958,455 344,593,167

TnacMaHn MUKPOKNjeHTUMA NMPUKA3aHM CY Y OKBMPY CErMeHTa MoC/10BU €8 CTAHOBHULUTBOM

WHAUPEKTHU onepaTBHU TPOLLKOBU Ce OJHOCE Ha PacXoAe KOju HUCY roj KOHTPOJIOM MOC/TIOBHUX CereMeHata
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6. M3BELWWUTABAHE NO CETMEHTUMA (HacTaBak)

M3BeLuTaj no onepaTMBHUM cermMeHTUMa 3a 2015. roguHy je npukasaH y HacTaBky:

Mpuxopau u pacxoaun

Mpuxoam oa kamata

Pacxoau ofj kamata

HeTo npuxon no ocHoBy kamata

HeTo npuxoau/pacxoav of kamata U3 UHTEPHUX oaHOCa
HeTo npuxoa no ocHOBY HakHaja v NpoBU3Mja

PesynTat npe ucnpaeke BpeHOCTH
HeTo npuxoau / pacxoau ucnpaeke BpeiHOCTH
Pe3ynTar npe onepaTMBHMX TPOLIKOBa

[MpeKTHM OnepaTUBHM TPOLLKOBH
HeTo npuxoau/pacxoamn KypcHUX pasnuka
HeTo ocTanu npuxoau v pacxoau

Pe3ynTat npe MHAMPEKTHNX ONEPaTUBHUX TPOLLIKOBA
VIHANPEKTHY OMepaTMBHY TPOLLKOBU

PesynTat npe nopesa
AKTHBa o cerMeHnT™Ma

M FOTOBMHCKN ™"
Mnacmany 6aHkama
lMnacMaHu KOMUTEHTUMA
MHBecTULMOHe XapTuje of BPEIHOCTH
Ocrano

O6aBe3se no cermeHTUMa
O6aBese npema 6aHkama
Ob6aBese npemMa KOMUTEHTUMA
Cy6opanHupaHe obasese
Ocrano

HanomeHe:

Mocnosu ca Mocnosu ca npasHum WHBecTUYMOHO 6aHKapCTBO U
CcT TBOM nuyuma hy Ocrano YKynHo
7,139,614 5,629,550 6,325,418 - 19,094,582
(2,888,157) (792,233) (1,646,110) - (5,326,500)
4,251,457 4,837,317 4,679,308 13,768,082
418,841 (2,990,460) 2,571,619 - -
2,856,272 1,337,960 705,715 - 4,899,947
7,526,570 3,184,817 7,956,642 - 18,668,029
(369,263) (12,631,988) (7,275) - (13,008,526)
7,157,307 (9,447,171) 7,949,367 - 5,659,503
(5,633,246) (1,717,832) (294,841) - (7,645,919)
- - (13,439) - (13,439)
(153,080) (872,718) 3,358 - (1,022,440)
1,370,981 (12,037,721) 7,644,445 - (3,022,295)
(1,726,360) (1,107,322) (319,908) - (3,153,590)
(355,379) (13,145,043) 7,324,537 - (6,175,885)
- - 63,523,715 - 63,523,715
- - 16,844,000 - 16,844,000
70,750,545 91,992,020 - - 162,742,565
- - 129,607,464 - 129,607,464
- - 5,480,888 15,241,242 20,722,130
70,750,545 91,992,020 215,456,067 15,241,242 393,439,874
- - 17,159,317 - 17,159,317
221,167,282 55,719,125 23,119,496 - 300,005,903
- - 6,077,962 - 6,077,962
- - - 7,358,646 7,358,646
221,167,282 55,719,125 46,356,775 7,358,646 330,601,828

TnacMaHn MUKPOKNjeHTUMA NMPUKA3aHM CY Y OKBUPY CErMeHTa MOC/10BU €8 CTAHOBHULUTBOM

WHAUPEKTHU onepaTBHU TPOLLKOBU Ce OJHOCE Ha PAacXoAe KOju HUCY oj KOHTPOJIOM MOC/IOBHUX CereMeHaTa
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7. OUHAHCUJICKA AKTUBA U OBABE3E - PAMYHOBOACTBEHA KJTACUOUKALIMJA U
NOWTEHA (®EP) BPEAHOCT

MeTogonoruja u npeTrnocTaBke Koje cy kopuwheHe 3a 06payyH nowTeHe (¢hep) BpeAHOCTU 3@ HaBeAeHa
huHaHcujcka cpencTBa n o6aBese Koja HACY eBMAEHTUPaHa No MOLUTEHOj BPEAHOCTU Y (PUHAHCUjCKUM
usBewTajuma cy cnegehe:

n) CpeactBa n obaBese Ko Kojux je caaallHba BPegHOCT Y KHburamMa npnbinxHo jeaHaKa rnoLuTeHoj
BpegHoCTH

Kop chmHaHcmjcknx cpeactaBa u obaBesa Koja Cy BUCOKO TMKBMOHA M Ca KPAaTKOpPOYHMM gocnehem (oo
rogvHe pfaHa) MpeTnocTaB/ba Ce fAa je cafallkba KHhUroBOACTBEHA BPeAHOCT MpuUbAMMHO jegHaka
nowuTeHoj BpegHocT. OBa npeTnocTaBka ce Takohe KOpUCTU U Kop Aeno3uTa no Buhemy, LUTEeAHUX
genosvta 6e3 cneuyudhuyupaHor poka pgocneha u CBUX (UHAHCUJCKMX MHCTPYMEHaTa Koju umajy
NMPOMEH/bUBY KaMaTHy cTony.

(un)  VIHCTPYMEHTM ca hUKCHOM KaMaTHOM CTOMOM

MoluTeHa BpeHOCT (hUHAHCUjCKUX cpeacTaBa U o6aBe3a ca (PUKCHOM KaMaTHOM CTOMOM, Koja ce Bofe
no amMopTU30BaHO] BPeAHOCTU, ce Mnpouetrbyje nopehereM TPMKULUHMX KaMaTHUX CToMa Y MOMEHTY
WHUUMjaNTHOT MpU3HaBatba Ca TeKYAUM TPXULUHUM KaMaTHUMM cTornaMa 3a OMHAHCUjCKe MHCTPyMeHTe
C/IMYHUX KapaKkTepucTuka. MNpouereHa nolTeHa BpeHOCT cpeAcTaBa U o6aBe3a ca YUKCHOM KaMaTHOM
cTonoMm y HajseheM geny ogroBapa KhWUroBOACTBEHO] BPeAHOCTU C 063MpOM Oa YyroBopeHe KamaTHe
cTorMe He OACTYNajy of TPMULLHUX. BaHKa HeMa MaTepujasiHO 3Ha4YajHUX oAcCTynarba No OBOM OCHOBY.

8. HETO NPUXoAu oa KAMATA

HeTo npuxoaum og kamarta ce cacToje of:
Y xubapama guHapa
3a roguHy Koja ce 3aBplLuaBa
31. peuembpa

2016. 2015.
MnacmaHu 6aHkama 379,351 162,882
MnacMaHn KOMUTEHTMMA 10,430,418 12,769,151
LleHTpanHa 6aHka 475,643 667,426
MHBeCTUUMOHE XapTuje of BPeAHOCTH 5,403,663 5,495,123
Mpuxoau og Kamara 16,689,075 19,094,582
Ob6aBe3e npema 6aHkama 266,437 186,963
Ob6aBe3e npemMa KOMUTEHTUMA 2,206,177 4,060,560
MpuMrbeHn Kpeagntn 753,727 1,078,977
Pacxogm og kamaTta 3,226,341 5,326,500
HeTto npuxoau of kamaTta 13,462,734 13,768,082

YKYMHM NpuMXoau M pacxoau KamaTta Koju cy obpavyHatu kopuwhereM MeToge eheKkTUBHE KamaTHe
cTorne NpMUKasaHu y NpeTxofHoj Tabenu ce ogHoce Ha (PUHAHCMjCKa cpeacTBa M o6aBese Koje ce He Bofe
no coep BpeAHOCTM Kpo3 BunaHc ycnexa.

Y cknapy ca 3axteBom MPC 8 y geny obenogarumBarba nogataka nNpeTxogHe roauHe, KOPUroBaHu cy
ynopeaHu M3HOCU MPEe3eHTOBaHM MPEeTXOAHe roAMHe Ha Mo3uuuju  Mpuxoda Of kKamaTta Mo OCHOBY
WHBECTULMOHUX XapThja oA BPeAHOCTM Yy U3Hocy of 238,273 xu/bape auHapa. Y UCTOM U3HOCY
KOPMIrOBaH je M yKynaH HeTo NOC/I0BHU NpUXoA Kao M rybuTtak npe v HakoH onopesuBama.
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9. HETO NPUXoAU / PACXOAU MO OCHOBY HAKHAAA U MPOBU3NJA

HeTo npuxoan/pacxoau o] HakKHaAa M NPoBM3Kja ce cacToje of;

Mpuxoau y auHapuma

HakHape 3a ycnyre nnaTtHor npoMeTa

HakHapge 3a ogobpeHe kpeauTe U rapaHuymje-CTaHOBHULLTBO
HakHapge 3a ogobpeHe kpeauTe U rapaHyuje-npuspeaa
HakHage no ocHOBY Kynonpopaje aeBusa

HakHape 3a 6pokepcke u KacToau ycnyre

HakHage no nocnosuma ca Kaptuuama

HakHage no ocHoBy ynuta y KpeautHu 6upo

HakHage v npoBuM3Mje No OCHOBY OCTaNMX 6aHKapCcKux ycnyra

Mpuxoau y cTpaHoj BanyTu

HakHape 3a ycnyre nnaTtHor npoMeTa

HakHape 3a ogobpeHe KpeguTe U rapaHuuje-npuepeaa
HakHape 3a 6pokepcke u KacTtogu ycnyre

HakHage no nocnosuma ca Kaptuuama

HakHage v npoBM3Mje No OCHOBY OCTanux 6aHKapckux ycayra

Pacxogu y gpuHapuma

HakHapge 3a ycnyre nnaTtHoOr npomeTa

HakHage no ocHOBY Kynonpogaje aeBumsa

HakHage no nocnoBuma ca kKaptuyama

HakHage no ocHoBy ynuTa y KpeautHu 6upo

HakHage v npoBuM3Mje No OCHOBY OCTanux 6baHKapckux ycnyra

Pacxoau y cTpaHoj BanyTu

HakHape 3a ycnyre nnatHor npomeTa

HakHage no nocsoBuMa ca Kaptuyama

HakHage 1 npoBu3uMje No OCHOBY ocTannx 6aHKapckux ycnyra

HeTo npuxoau og HakHapaa v NpoBU3Mja

Y xumwagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. gpeyembpa

2016. 2015.
3,050,088 2,880,097
27,006 21,407
183,068 205,396
453,082 617,338
63,605 78,838
1,540,404 1,348,534
88,011 88,021
603,584 599,104
6,008,848 5,838,735
102,541 96,130
4,884 2,458
9,011 7,353
127,036 59,233
50 197
243,522 165,371
6,252,370 6,004,106
121,816 162,025
33,396 66,890
520,990 334,689
72,978 73,013
149,251 132,337
898,431 768,954
63,302 50,749
290,972 255,592
182,351 28,864
536,625 335,205
1,435,056 1,104,159
4,817,314 4,899,947
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10. HETO JOBUTAK N0 OCHOBY ®UHAHCUJCKUX CPEACTABA HAMEHEHUX
TPrOBAHKY

HeTo pobutak op TproBara ce cacTtoje of:
Y xumwagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. gpeyembpa

2016. 2015.
Mpuxoau oa npoMeHe dep BpeAHOCTU XapTuja og BpeaHOCTH -
obBesHuye - 2,055
Mpuxoaun og npomeHe chep BpeaHOCTU XapTuja o BPeQHOCTH -
WHBECTULMOHE jeanHuLe 2,920 9,640
Mpuxoamn og NnpoMeHe BPeAHOCTU XapTuja o BPeAHOCTU - akuuje - 952
Oo6uumn no ocHOBY Npopaaje xapTvja of BpeaHocTH no dep
BpeAHOCTU Kpo3 bunaHc ycnexa 70,138 4,661
73,058 17,308
Pacxoam og npoMeHe BpeaHOCTU XapTuja o4 BPeAHOCTHU - akuuje - (52)
Pacxoau o npomMeHe BpeaHOCTM XapTuja o BPeAHOCTU -
O6BesHuUe - (11,217)
Pacxoau o npomeHe chep BpeAHOCTU XapTuja of BpeAHOCTU
WHBECTULMOHE jeauHULe - -
My6uum no ocHOBY Npofaje xapTuja oa BPeAHOCTU U OCTanunX
(HMHAHCUjCKUX cpeacTaBa KOju Cy HAMeHeHU TProBaky (2,580) (2,853)
(2,580) (14,122)
HeTo po6utak og Tproesama 70,478 3,186

11. HETO AOBUTAK / TYBUTAK NO OCHOBY ®UHAHCUJCKUX CPEACTABA
PACIMO/TIOXKNBUX 3A NMPOAAJY

HeTo no6utak/rybutak of npopaje ce cactoje of:
Y xumbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. gpeyembpa

2016. 2015,
Jo6uun no ocHOBY nNpofaje xapTyja oa Bpe[HOCTM PacnonoXmnBmux
3a npoaajy 69,927 44,155
MNy6uumn no ocHOBY Npofaje xapTuja o4 BPeAHOCTU PacnonoXUBUX
3a npopaajy (865) (52,819)
HeTto go6utak/ry6uTtak og npopaje 69,062 (8,664)

Jobuum no ocHOBY mpopaje xapTuja o4 BpPeAHOCTM PAacrofioMUBUX 3a MpoAajy y UsHocy og 69,927
XWbaga auMHapa ogHoce ce Ha nobutke op npopaje o6Be3HMLA cTape AeBuUsHe wTeane (cepuja 2016.
roguHe) y usHocy og 13,925 xumbaga avHapa, 3anuce Penybnuke Cpbuje y usHocy og 18,490 xumwaga
AvHapa un obsesHuue Penybnuke Cpbuje y guHapuma y usHocy og 4,193 xwbape guMHapa v CTPaHoj
BanyTn y usHocy of 2,603 xwbage AuHapa kao u obBesHuue cTpaHux 6aHaka y usHocy op 30,716
Xurbaga guHapa.

My6uum No ocHOBY XapTuja of BPeAHOCTU PacnosioKMBMX 3a NPoAajy y UsHocy of 865 xumwaga guMHapa
ofHoce ce Ha rybutke og npopaje obsesHuua Penybnuke Cpbuje y nsHocy og 860 xurbaga guHapa v
obBe3HMLa 6aHaka y M3HOCy oA 5 xurbapa aguMHapa.
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12. HETO PACXOJ 04 KYPCHUX PA3/IMKA N EOEKATA YITOBOPEHE BANTYTHE

KNAY3YNE

Mpuxoan o NO3UTUBHUX KYPCHUX Pa3finka Nno OCHOBY YroBOpeHe
Ba/flyTHe Knaysysne

Mpuxoan og NO3UTUBHUX KYPCHUX pas/inka Mo OCHOBY NMPOMeHe
BPEAHOCTU XapTuja of BPEAHOCTU - YroBOPeHa fAeBM3Ha Knay3yna
Mpuxoan og NO3UTUBHUX KYPCHUX pas/inka Mno OCHOBY NMPOMeHe
BpeaHocTn obaeesa

Mpuxoau oa NO3MTUBHUX KYPCHUX pasfinka No OCHOBY YrOBOpeHe
BanyTHe Kiaysy/ie - CTAaHOBHULLTBO

Mpuxoam No oCHOBY MO3UTUBHUX KYPCHUX pasnuka

Pacxoau of HeraTMBHMX KYPCHMX pasfiMka Mo 0CHOBY YyroBopeHe
BaNyTHe Knaysyne

Pacxoau of HeraTMBHUX KYPCHMX pas/inka Mo OCHOBY MpoMeHe
BPeAHOCTU XapTuhja o BpeAHOCTU - YroBopeHa AeBU3Ha Knaysyna
Pacxoau of HeraTMBHUX KYPCHUX pasfiMka od NpoMeHe BpeAHOCTH
ob6aBe3a - yroBopeHa BanyTHa knaysyna

Pacxoau of HeraTMBHUX KYPCHUX Pas/finKa no oCHOBY YroBOpeHe
Ba/lyTHe Knaysy/ne - CTAaHOBHULLTBO

Pacxoau no 0CHOBY HeraTUBHUX KYPCHUX pa3fnuka

HeTo pacxop

Y xumbapama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. gpeyembpa

2016. 2015.
2,510,561 3,911,977
13,227 40,516
13,173 184,665
1,281,370 2,935,203
2,343,797 1,864,243
6,162,128 8,936,604
(1,437,016) (3,403,198)
(5,290) (37,868)
(37,809 (228,029)
(616,606) (2,041,942)
(4,074,689) (3,239,006)
(6,171,410) (8,950,043)
(9,282) (13,439
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13. OCTA/IN NOC/IOBHU NPUXoaun

a) OcTtanu onepaTMBHM NPMUX0OAN Ce OQHOCE Ha:
Y xumbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. gpeyembpa

2016. 2015.
OcTanu npuxoau onepaTMBHOr NOC/0Bakba 156,919 165,385
OcTtanu npuxoam 383,901 295,034
Mpuxoau og npomeHe BPeAHOCTU OCHOBHUX CpeAcTaBa 32,415 -
YKynHo 573,235 460,419

Y 0oKBMpPY nosuuuje npuxoda onepaTtMBHOr MOC/0Bakba HajBehn M3HOCKU ce OfHOCe Ha: HakHage mno
OCHOBY flaBaHba Y 3aKyn HEMOKPEeTHOCTU y u3Hocy og 90,459 xurbaga auHapa, a og tora 66,534 xurpage
AVMHapa je Npuxod no 0CHOBY AlaBakba Y 3aKyn HENMOKPETHOCTM 3a MNOC/IOBHE HAMeHe, npuxopd of HaniaTe
CYOCKUX TPOLUKOBaA Y M3HOCY oA 27,928 xwbaga AwvHapa, pedyHaauunje - Hanjate KOMYHasHUX
TpoOLLKOBa y UsHocy oA 19,515 xurbapa anHapa, HannaheHe TpoLLKoBe cily6eHux MobunHux tenedoHa
y usHocy 9,028 xumbaga aMHapa U HakHagHy wWwTeTe oA ocurypasajyhux gpywTaBa y usHocy oa 6,387
Xurbaga gvHapa.

Y ToKy 2016. roguHe BaHka je npumuna gueugeHae no oCHoBy yvellha u akunja HaMeHeHUX TProBaky
y usHocy og 15,712 xwwvapga gnHapa (2015: 4,927 xwbafa gvHapa) M YMHe [eo nosuuuje octanunx
npuxopaa.

Y okBupYy nosuuyuje octanux npmuxoaa y 2016. roanHun, HajsHavajHuje cTaBke YMHe NPUXoau oa:

e  ykupaama obaBesa y usHocy og 127,012 xurbaga aMHapa no 0CHOBY NpMXoAoBakba MaTepujanHo
6e3HayvajHUX cpeAacTaBa Ha padvyHuMMa KnmjeHaTa 6aHKe Koju Ha gaH 31.12.2016. roauHe
ncnyHaBajy ycnoBe nponvcaHe ognykom MsspiHor ogbopa BaHke,

e ykupame obaBesa Mo M3BPLUEHUMM Mpennatama, of YKynHor msHoca 75,845 xwbapga guMHapa
usHoc of oko 70,649 xurbapga guHapa ce ogHOCU Ha NpuxogoBaHe No 0CHoBY NnaheHMx nopesa
Nno OCHOBY YroBopa u ucrnoctae/beHux daktypa ca Visa i MasterCard 3a 2014. n 2015. roguHy,
a 3a Koje npema Mmuwbeky MuHuctapcTea cmHaHcuja PC Huje nocTojana ob6aBesa nnahama,

° Mpuxoau of 3akyna us paHWjux roguMHa Mo OCHOBY MpuxopoBama ynnata us 2014. n 2015.
roguHe of cTpaHe kKnujeHTta NMonntnka HOBUHE M MarasuHu y usHocy og 62,480 xumbaga agnHapa,

e Mpopaaje cpeAacTaBa CTEYEHUX HaMaTOM NoTpaXuBama 4,320 xurbafga aMHapa,

e npofaje HENOKPETHOCTU U onpeme 3a BpLUEeHe AeNaTHOCTU ¥ u3Hocy o 506 xurbaga guHapa.

6) HeTo gobuTtak Nno 0CHOBY MHBECTULMja
Y xuwbapgama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. geyembpa

2016. 2015,
Mpuxoau no ocHoBy Npopaaje akunja AUK baHke Huww 5,143 -
YKynHo 5,143 -
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14. HETO PACXO/A MO OCHOBY OBE3BPEHEHA OUHAHCUJCKUX CPEACTABA U
KPEAUTHO PUSUYHUX BAHBU/TAHCHUX CTABKH

HeTo pacxoau o6esBpehera hMHaHCUjCKUX cpedcTaBa Ce OgHOCe Ha:
Y xumbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. gpeyembpa

2016. 2015,
Pacxoam nHOMpEeKTHUX oTnNKca nnacmMaHa 6unaHcHUX nosumyumja 25,447,320 22,921,869
Pacxoawn pesepBucama 3a BaH6unaHcHe nosumuymje 522,126 599,089
Mpuxoau of ykngarba MHAUPEKTHUX OTAMCA NacMaHa (10,372,904) (9,884,868)
Mpuxoau op yknaara pesepBucarba 3a BaHO6MNaHcHe nosuyuje (631,308) (627,390)
Mpuxoa og HannaTe OTAMCAHUX NOTpaMuBara (57,695) (174)
YKynHo 14,907,539 13,008,526

Y OoKBMpY no3uuuvje pacxoaum WHAMPEKTHUX OTnuca nnacMaHa O6unaHcHux nosuuuja bBaHka je
eBugeHTupana n obesspehere MaTepujaiHUX BPeAHOCTU CTEYEHUX HAM/1aTOM MOTPaXmuBara y U3HOCY
oa 427,099 xumaga gauHapa (HanomeHa 32) Ha OCHOBY NpoLEHe BPe[HOCTU HEMOKPETHOCTU U onpeme
of cTpaHe oBnaluheHor npoueHUTe ba.

[o Kkpaja jaHyapa 2017. rogMHe HUCY M3BpLUEHE MaTepujasiHO 3HayajHe Hannate ob6esBpeheHux
nnacMaHa Koje 6u ytuuane Ha ykugamwe ucnpaBke BpegHOCTM €X0AHO 3axTeBuma us MPC 10.

KPETAHE HA PAYYHUMA UCNPABKU BPEAHOCTU N PESEPBUCAHUMA 3A BAHBU/TAHC

UHBecTUYMNOHE
Mnacmanu Mnacmanum XxapTuje o UHBecTUL. Ocrana Ban6un.
6aHkama KOMUTEHTUMa BpefiHOCTHN 3aBUCHa aKTuBa ob6aBese
(HanoMeHa (HanomeHa (HanomeHe ApywTBa (HanomeHa (HanomeHa
23.2) 24.2) 21un22) (HanomeHa 25) 32) 36) YKynHo
Crambe 1. jaHyapa
2016. roguxe 399,760 36,284,007 98,039 - 1,808,525 540,123 39,130,454
HoBa ucnpaska
BpepHocTn - 21,380,889 82.166 2,869,029 1,115,236 522,126 25,969,446
CMarbere ucnpaske
BpepHocTn - (10,186,735) (941) - (185,228) (631,308) (11,004,212)
KypcHe pasnuke 15,577 453,211 115 - 3,140 - 472,043
TpajHu oTnucu (105,463) (18,912,206) (13,500) - (114,838) - (19,146,007)
OcTane npomeHe - 625,839* - (94,147) - 531,692
Crambe 31. geyembpa
2016. roguHe 309,874 29,645,005 165,879 2,869,029 2,532,688 430,941 35,953,416

*npumeHa antepHaTMBHor KoHuenTta UPLL meToq ogHOCK ce Ha HeTUpaHme Npuxo[a o4 kamarta U pacxoga
ncnpaBku BpeaHOCTU

BbaHka je y 2016. roanHu, usspunna nosehare HETO pacxoaa UcnpaBke BPeAHOCTU U pe3epBuUcarba y
YKYMHOM u3Hocy oa 14,965,234 xurbape avHapa. lMpuxon of HannaheHMX OTNMCaHMX NOTpaXMBakba y
usHocy op 57,695 xumwaga guHapa HajpehvM fenom ce ofHOCU Ha knujeHTe XU Xyna Kpywesad,
JyrotexHuka Hoeu Cag u Hutekc Huw.

Opf ocTanux NnpoMeHa Ha payyHuMa UcrnpaBku Bpe[HOCTU U pe3epBucara usHoc og 19,146,007 xubana
AVMHapa OHOCU Ce Ha CMarbeHe Mo OCHOBY TPAjHOr OTNMCA NPEHOCOM Yy BaH6unaHc.

Y 2016. rogMHu nsBpLUeHa je npoueHa hep BpeaHOCTU TPajHUX yaena (MHBeCTMUMja) Y 3aBUMCHA APYLUTBA
M NpM3HAT pacxog Mo OCHOBY yMakera BpeaHoCTU yaena (MCnpaBkuM BPeOHOCTU) Y U3HOCY of
2,869,029 xumbapa guHapa.

Ha ocHOBY u3BelUTaja aHraXxoBaHOr MPOLUEHUTEe/ba, U3BPLUEHA je UCNpaBka ysora y 3aBucHe 6aHke:
byasy y usHocy og 1,269,120 xurbaga guHapa n bama Jlyky y usHocy og 1,599,909 xurbaga guHapa
LITO YMHM YKynHo 2,869,029 xurbaga guHapa.
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15. TPOLUKOBU 3APAQA, HAKHAQA 3APAQOA N OCTA/TN TIUYHU PACXOAN

TpoLlKOBU 3apafa, HakHa/a 3apaja M oCTasim JIMYHN PAcXo/m ce cacToje of:

Y xumbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. gpeyembpa

TpowkoBu 3apaga

TpowwKOBKM HaKHaga 3apaga

TpowlKoBM Nopes3a Ha 3apaje M HakHage 3apaga
TpowlKoBM fONPUHOCA Ha 3apaje U HakHaae 3apaja
TpoLUKOBM HaKHaAa 3a NPUBPEMEHE U NOBPEMeEHe Noc/oBe
PesepBucara 3a oTnpeMHUHe - HeTo (HanomeHa 36)
OcTanu nu4Hmn pacxoam

YKynHo

2016. 2015.
2,703,672 2,491,119
444,472 404,518
395,782 364,452
800,724 761,840
13,934 11,201
64,866 33,856
74,762 54,604
4,498,212 4,121,590

16. TPOLLWKOBU AMOPTU3ALNJE

Y xumbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peyembpa

TpoLlKoBM aMopTM3aLMje - HeMaTepujanHa ynaramwa
(HanomeHa 26.2)

TpOLLUKOBKM amopTM3aUnje - HEKPeTHUHe K ornpema (HanoMeHa
27.2)

TpoLwKoBKU aMopTU3aLMje - UHBECTULNOHE HEKPETHUHE
(HanomeHa 28.1)

YKynHo

2016. 2015.
203,330 248,615
409,824 495,442

52,871 53,344
666,025 797,401
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17. OCTA/IN PACXO4M

OcTanu pacxoam ce ofjHoce Ha:

Y xubapama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. gpeyembpa

2016. 2015,
TpolukoBM MaTepujana 348,681 434,084
TpoLUKOBU NPOM3BOAHUX yCryra 2,067,603 2,179,222
HemaTtepujantu TpoLwukosu (6e3 nopesa n gonpmHoca) 2,690,370 2,442,010
TpowkoBu nopesa 125,828 134,656
TpolukoBu gonpuHoca 729,322 693,494
OcTanu TpoLKoBM 25,683 30,910
OcTtanu pacxoaum 305,835 964,020
Pacxoaun no ocHOBY NpoMeHe BpefHOCTU UHBECTULMOHUX
HEeKpeTHUHAa U cpefcTaBa HaMereHUx npoaaju (HanomeHe 28 n 31) 632,721 43,607
Pacxoam no ocHoBY pesepBucara no cyackum obaesesama
(HanoMeHa 36) 368,501 435,896
YKynHo 7,294,544 7,357,899
a) OcTanu pacxoaum

Y O0KBMpPY nosuuuje ocTanux pacxopga y usHocy op 305,835 xu/bapa guHapa wmsMmehy ocTtanux

eBUAEHTUPAHHU CY:

pacxoam no oCHOBY 04MBa cpeacTaBa Nno u3ryb6/LeHoM CyACKOM Cropy ca knujeHToMm ,,Penybnuka
Cpbuja MuHucTapctBo huMHaHCHja y Be3u npeameTta MHTepekcnopT y cTevajy "y M3HOCy of
125,567 xumwana auHapa (HanomeHa 34a ),

pacxogu no ocHoBy nnaheHux cpakTypa ocurypaBajyhem pApyLwITBY 3a MO/INCE MWUBOTHOI
ocuryparba KnmjeHata BUHKYMpaHux y kopuct BaHke y nsHocy og 85,500 xumwaga gMHapa, a uvje
je nnahame Ha cBoj TepeT npeysena bBaHka. Monuce ce Kopucte Kao Konatepan 3a ogobpeHe
kpeaute hU3MYKUM NULMMa U

TPOLLKOBM MO OCHOBY CTUUAHA MaTepujanHUX BPEAHOCTU CTEYEHUX HaMnIaToM MoTpauBama Y
usHocy op 19,972 xumage guMHapa.

6) Pacxopau no ocHOBY pe3epBUCatba 3a Cy/iCKe cropoBe

Pacxoau no ocHoBYy pesepBucaHba 3a cycke crnopoBe Y YKYNHOM UsHocy of 368,501 xurbaga guHapa
(HanomeHa 34) ogHoce ce Ha :

MNoBehare pacxoda 3a HOBe Cy[cke crnopoBe - HoBe TyXbeHe 3axTeBe (3a TpugeceTak
nojeaMHavHux npegmeTta) y Toky 2016. roguHe of KOjux je caMo no OCHOBY Ty»be jegHor
¢msmukor nuua, 3a Tyxby no ocHOBy HeocHoBaHor 6orahera M 3agp)KaBara W3HOCA HETO
avBuaeHOM, Ha TepeT pacxoga hopMupaHo pesepBucare y usHocy og 163,756 xurbapga aMHapa
"

nosehamwa pacxofa 3a akTUBHe MpeaMeTe U3 pPaHMjuUX roauHa of Kojux ce msHoc op 24,739
XWbapa AuHapa ogHocu Ha nosehama pesepBucarma 3a crnop 3a AreHuujom 3a npmBaTmsaumjy no
OCHOBY aKTMBMpama rapaHuyuje 3a gobpo usBpwemne nocna (og 14. jaHyapa 2005. roguHe no
Hanory Bektpa M p.o.0., beorpag), a pacxopg oa 36,221 xumwagy AuHapa Ha noBehawe
pesepBucama 3a crnop ca MHTepekcnopT a.g., beorpag (y ctevajy) no ocHoBy cBohera obaBese
Ha capallkby BPEQHOCT, U TO MO OCHOBY: pacTa Kypca AgnHapa y ogHocy Ha USD kao n obpayvyHarte
KamaTe 3a NpOoTeK/Ny FOAMHY NO 3aKOHCKOj 3aTE€3HOj KaMaTHOj CTONM.
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18. MOPE3 HA AOBUT - Tekyhu u ognoMeHu nopes

18.1 KomnoHeHTe nopes3a Ha Ao6uT Ha paaH 31. geyembpa cy cnegehe:
Y xumagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. gpeyembpa

2016. 2015.
[Jobutak No 0CHOBY 0A/10XKEHUX Nope3a 314,453 114,554
FN'y6butak no oCHOBY OA/10XKEHUX nopesa - Q27)
YKynHo 314,453 114,527

Y 2015. n 2016. roguHu baHka Huje uckasana Tekyhu nopes Ha gO6MT Ha OCHOBY BaXehux Nopeckux
nponuca.

18.2 Ycarnawasamhe echeKkTUBHE Nopecke cTone je npukasaHo y cnepnehoj tabenu:

2016. 2016. 2015. 2015.
(F'y6utak) / JobuTak npe onopesuBata (8,377,636) (6,175,885)
Mope3 obpauyHaTt no gomahoj ctonu nopesa
Ha gobut -15% (1,256,645) -15.00% (926,383)
Pacxoam Koju ce He Npu3Hajy y nopecke
Cspxe 7.82% 655,221 22.77% 1,406,244
Mopecku eheKTn HETO KanuUTasHUX
rybutaka/pobutaka -0.07% (6,169) -0.09% (5,773)
Mopecku echekaT ycknahusama npmuxoaa -0.12% (9,686) -0.06% (3,749)
Mopeckn KpeauTn NPUM/LEHU N UCKOPULLAEHMU
y Tekyhoj roauHu 0.07% 6,169 0.09% 5,773
Mopeckn edheKkTn Npuxoaa oa kamarta no
AyXHu4kum XOB umju je usgasanay PC, Al
BojsoauHa nnu HEC -10.11% (846.851) -12.54% (774,755)
Kopekuuja nopecknx edekaTta no 0CHOBY
O[/10)KEHNX nopesa -3.75% (314.453) -1.85% (114,527)
Mopecku edheKTU UCcKasaHu y bunaHcy ycnexa 314,453 114,527

Pacxoau Koju ce He NpuUsHajy y nopecke cBpxe y usHocy og 655,221 xumwbage guHapa, Hajsehum genom
ce ofHOCe Ha pacxopfe no ocHoBy obe3Bpehera MMOBMHE y U3Hocy of 589,327 xumbaga anHapa (15%
Ha u3Hoc ofa 3,928,849 xurbaga aguHapa).

18.3 pomeHe Ha ofnoMeHUM Nope3uma Ha faH 31. geyembpa cy npukasaHe Kao LUTO cneau:
Y xumapgama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. gpeyembpa

2016. 2015.
Crambe Ha gaH 1. jaHyapa (329,258) (150,407)
HacTaHak v ykugarbe npuBpeMeHux pasnmka 305,666 (178,851)
Crame Ha gaH 31. geyembpa (23,592) (329,258)
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18. MOPE3 HA AJOBUT - Tekyhu n ognoxeHu nopes (HactaBak)

18.4 Tekyha nopecka cpeactsa
Y xumapama guHapa

31. peyembap 31. geyembap

2016. 2015.
TeKkyha nopecka cpeacTtBa (ynnaheHe MeceyHe akoHTauuje
nopesa Ha gobut 3a 2016. roguHy nponucaHe 3aKOHOM O NMope3y Ha
AO6UT NpaBHUX NKULA) - 37,017

Y ToKy 2016. roguHe BaHka Huje nnahana nopes Ha gobut, jep je y 2015. uckasana nopecku rybutak.

MpennaTy 13 NpoLInX Nepuoaa KOPMCTUIa je y KoOMMNeHsaumju Nnpuankom nnahamwa nopesa Ha goaarty
BpegHocT. Tekyha nopecka cpeactaBa cy Ao kKpaja 2016. uckopuheHa y 4enocTu.

18.5 OpnoxeHa nopecka cpeactBa u o6aBese

18.5.1 OpnoxeHa nopecka cpefcTBa u o6aBese ce ofHoCe Ha:

Y xumwagama guHapa

2016. 2015.
CpepncTBa O6aBese HeTto CpepncTBa O6aBese HeTto
Pasnuka y cagalumoj
BpeAHOCTH
OCHOBHUX CpeacTaBa 3a
nopecke u
KHbUroBoacTBeHe notpebe 77,473 - 77,473 - (30,336) (30,336)

Ecekat noBeharba 0f4M10MeEHUX
nopeckux o6aeesa no oCHoOBY
XOB pacnonoXueux 3a

npoaajy v yyewha y kanutany 899 (566,448) (565,549) 40,225 (511,754) (471,529)
[yropoyHa pesepBucama 3a

OTMPEeMHUHE 3anoc/eHnx 41,978 - 41,978 36,180 - 36,180
O6e3Bpehere UMOBUHE 284,297 - 284,297 136,427 - 136,427

Mpumana 3anocneHux no 4n.9
cT. 2. 3MANN o6p. a He

nnaheHay nop.nepuoay 1,134 - 1,134 - - -
CpeactBa no pesepBucambuMa

3a cyacke crnopose 137,075 - 137,075 - - -
YKynHo 542,856 (566,448) (23,592) 212,832 (542,090) (329,258)

MpeHeTn nopecku rybuum Koju HUCY eBUAEHTUPAHU Yy Khourama BaHke M MO OCHOBY KOjUX HUCY
chopMupaHa mopecka cpefAcTBa, a MOFy Ce KOPUCTUTU 3a NMokpuhe nopesa Ha Ao6UT y HapegHuM
nepuoguma usHoce ykynHo 20,492,211 xwbaga aguHapa v ogHoce ce Ha nopecku rybutak octeapeH y
2014.-2016. roguHwn.

OpnoxeHa nopecka cpefcTBa HUCY hopMMpaHa HU Ha Nopecke KpeauTe Mo OCHOBY ynaraka Y 0CHOBHA
cpeacTsBa y M3Hocy of 15,692 xumbaga auHapa HM Mo OCHOBY NMOPEecKMX Kpeauta 3a MehykoMnaHujcke
ansugeHam y usHocy og 13.154 xumbaga anHapa.
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31. geuembap 2016. roguHe

18. MOPE3 HA AJOBUT - Tekyhu n ognoxeHu nopes (HactaBak)

18.5 OpnoxeHa nopecka cpeacTBa U o6aBese (HacTaBaka)

18.5.2 Mpernea nopeckux KpeauTa Ha Koja HUCY chopMMpaHa Of/10KeHa Nopecka cpeacTBa:

BpcTa nopeckor kpeauTa

MpeHeTn nopecku rybuum

YKynHo nopecku ry6uum

YTuuaj nopeckux rybutaka Ha 6yayhn
nopes Ha gobut (20,492,210 * 15%)
Mopeckun KpeauT No OCHOBY ynarawa y

OCHOBHa cpefcTBa
Mopecku KpeauT No OCHOBY
MehyKoMMaHujCKUx auBuaeHam

Y xubagama guHapa

FoguHa M3HoC Ha paH MU3Hoc Ha gaH [oguHa ucTteka

HacTaHka 31.12.2015 31.12.2016 Kopuwhera

2014 388,385 388,385 2019

2015 10,384,084 10,384,084 2020

2016 - 9,719,742 2021
20,492,211

3,073,832 072019 -2021

2013 15,692 15,692 2023

2014 19,323 13,154 2019

YKynHo 3a yMamene 6yayhux o6aBesa

3a nope3 Ha pobur

3,102,678

18.5.3 KpeTata y OKBMpPY NpuBpeMeHUX passinka TokoM 2016. u 2015. roguHe cy npukasaHa Kao

LITO cnepu:

2016

HekpeTHuHe ¥ onpema

XapTuje o BpegHoOCTH
[yropoyHa pesepBucara 3a
OTNpeMHUHEe 3anoc/ieHnx
O6e3Bpehere MOBUHE
Mpumama 3anocneHnx no yn.o.
cr.2. 304NN

CpepfcTBa no pesepBucambnma
3a Cyacke cnopose

YKynHo

Y xwmbagama guHapa

UckasaHo

UckasaHo y OUPEKTHO
UckasaHo y OKBUPY Kpo3 Crambe
Ctarbe oOKBMpPY 6unaHca ocTasnor Hepacnopeh 31.
1. janyapa ycnexa pesynrarta eHy pobur deyembpa
(30,336) 104,920 (3,073) 5,962 77,473
(471,529) - (94,020) - (565,549)
36,180 5,254 544 - 41,978
136,427 147,870 - - 284,297
- 1,134 - - 1,134
- 55,275 - 81,800 137,075
(329,258) 314,453 (96,549) 87,762 (23,592)
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18.

MOPE3 HA AJOBUT - Tekyhu n ognoxeHu nopes (HactaBak)

18.5 OpnoxeHa nopecka cpepacTtBa u o6aBe3se (HacTaBaka)

2015

HekpeTHuHe 1 onpema

XapTuje og BpegHoCTH

[yropoyHa pesepBucara 3a OTNpeMHUHEe
3anoc/eHmnx

O6e3Bpeher-e uMoBUHE

CpepacTBa no ocHoBy 06payvyHa jaBHUX
paxbuHa

YKynHo

UckasaHo y UckasaHo y

OKBUPY OKBUPY
Crame 6unaHca ocTanor Crambe 31.
1. jaHyapa ycnexa pesynrtarta peyembpa
(64,287) 34,022 (71) (30,336)
(173,039) - (298,490) (471,529)
26,750 4,247 5,183 36,180
60,142 76,285 - 136,427
27 Q7) - -
(150,407) 114,527 (293,378) (329,258)

18.6 Topecku echeKTn Koju ce ogHoce Ha OcTanu yKynaH pesynrar

Y xumbagama guHapa

2016 2015

BpyTo Mopes HeTo BpyTto Mopes HeTo
MNoBehare No ocHOBY NpoMeHe dep
BPeAHOCTM yyewlha y Kanutany u
XapTuja og BpeAHOCTU PacnosioMmnBmx
3a npopaajy 364,619 (54,693) 309,926 1,987,947 (298,105) 1,689,842
HeTo cMarbere No oCHoBy
aKTyapckux ryburaka (3,626) 544 (3,082) (34,552) 5,183 (29,369)
MpomeHe BpegHOCTU HEKPEeTHUHA 58,580 (3,073) 55,507 (234) (71) (305)
CMmarberbe 1o oCHOBY nNpoMeHe dep
BpedHOCTM yyelwlha y kanutany u
XapTuja og BPeAHOCTU PacnosioMmnBmx
3a npopaajy 262,184 (39,327) 222,857 2,568 (385) 2,183
YKynHo 681,757 (96,549) 585,208 1,955,729 (293,378) 1,662,351
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19. rOTOBMHA U CPEACTBA KOA LEHTPA/THE BAHKE

FoToBMHA M cpeacTBa kof UeHTpanHe 6aHke ykibydyje:

Y xumbapama guHapa

31. peyembap

31. peyembap

2016. 2015.
Y auHapuma
FotoBMHa y 6narajHu 3,325,905 2,907,703
Xupo pauyH 20,295,034 20,884,697
[enoHoBaHM BULLAK NTMKBUAHUX cpeacTaBa - 5,000,000
OcTtana guHapcka HoB4YaHa cpeacTBa 100 100
23,621,039 28,792,500
Y cTpaHoj Banytu
FotoBMHa y 6narajHu 3,092,751 3,972,283
[eBusHa obaBesHa pesepsa 28,439,396 30,752,857
OcTtana HoB4YaHa cpeacTBa 23 6,075
31,532,170 34,731,215
YKynHo 55,153,209 63,523,715
Kopekuuje rotoBmuHe 3a U3BeLUTaj O TOKOBMMA rOTOBUHE
[eBu3HM pavyHu Kog cTpaHux 6aHaka (HanomeHa 23.1) 8,231,797 8,456,806
[eBusHa obaBesHa pesepBa (28,439,396) (30,752,857)
[enoHoBaHuW BULLAK NMUKBUOHUX CpeacTaBa - (5,000,000)

FoToBMHa U3 U3BeLUTaja 0 TOKOBMMA FrOTOBUHE

(20,207,599)

(27,296,051)

34,945,610

36,227,664

BaHKa y u3BeLUTajy 0 TOKOBMMA roTOBUHE UCKasyje roToBUHY Ha MMUpo pavyHy kog HEC, rotoBuHy Ha
payyHuMMa Ko cTpaHux 6aHaka, cpefcTBa Ha pavyHy koa LleHTpanHor permcTpa xapTuja of BpeaHoCTH
W roTOBUHY y 6narajHama.

Y OKBUPY MMPO pavyHa MCKaslaHa je AuHapcka obaBesHa pe3epBa, Koja npeactaB/ba MUHUMArHY
pesepBy AMHAPCKUX cpeacTaBa usaBOjeHy y cknapy ca Ognykom o obaBe3Hoj pesepBu kog HapopHe
6aHke Cpbuje. Y cknagy ca HaBegeHom Oanykom, aguHapcka o6aBesHa pesepBa ce obpavyHaBa Ha USHOC
NPOCEeYHOr AHEBHOI KHMIOBOACTBEHOr CTarba AMHAPCKUX Aeno3uTa, KpeauTa M OCTanux AUHAPCKUX
obaBesa y TOKy jegHOr KaneHgapckor meceua npuMeHom ctone y pacnoHy og 0.0% go 5.00% y
3aBUCHOCTM of pgocneha ob6aBesa M HUXOBOr M3BOpa C TUM WTO obpayvyHaTy AMHApPCKy obaBesHy
pesepBy YMHU 36Uup: obpavyHaTe obaBe3He pesepse y aMHapuma, 38.00% aMHapcke NpoOTUBBPEAHOCTH
obpauyHaTe ob6aBe3He pe3epBe y eBpuma Ha pgenosute Ao 730 paHa, m 30.00% paumHapcke
npoTMBBpeaHOCTM obpadyHaTe obaBesHe pesepBe y eBpuMa Ha genosute npeko 730 gaHa (Cn.Mnac.
135/2014).

HapogHa 6aHka Cpbuje nnaha BaHUu kamaTy Ha u3aBojeHa cpeacTBa y BUcCuHM o 1.75% roguwimse.
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19. rOTOBMHA N CPEACTBA KOA LEHTPA/THE BAHKE (HacTaBak)

[eBusHy obaBe3Hy pe3epBy baHka o6pavyHaBa cBakor 17. gaHa y mecely Ha OCHOBY NMPOCEYHOr CTakba
OEBU3HMX [Eenosuta y TOKY MPeTXOAHOr KaneHgapckor meceua. [eBusHy obaBesHy pesepBy baHka
usgBaja y AeBusama Ha nocebaH pavyH kog HapogHe 6aHke Cpbuje n Ta cpeacTBa Moxe no notpebu
nosnauntu. baHka je ayXHa Oa oApaBa MPOCEYHO MECEeYHO CTakbe u3aBojeHe aeBusHe obaBesHe
pesepBe y BUCMHU obpadyHaTe feBusHe obaBesHe pesepBe, C TUM LUTO paan oCTBapuBama NPoOCcevHor
OHEBHOI cTarba usaBojeHe obaBe3He pe3epBe QHEBHO CTarbe Ha pavyyHy geBusHe obaBesHe pesepse
MoXe 6uTK Marbe unu Behe og obpavyHate feBusHe obaBesHe pesepse.

Oanykom o nsmeHu Oanyke o obaeesHoj pesepBn og 11.12.2015. roauHe (Cn.lMnac.
102/2015), cTone u3gBajatba AeBu3He obaBe3He pesepBe U3HoOCe:

° Ha geBu3He genosute opoueHe go 730 gaHa ctona je 20% (buna 22%);

° Ha AeBuM3He genosute opoueHe npeko 730 gaHa ctona je 13%( 6una 15%);

° Ha AMHapCKe genosuTe UHAeKkcupaHe BanyTHOM knay3synom crtona je 100% (6buna 50%)
6e3 063upa Ha POYHOCT

Oanykom o obaBe3Hoj pesepBu HapogHe 6aHke Cpbuje, BaHka je ogpeheHn geo geBusHe obaBesHe
pe3epBe M3ABajana y AMHapMMa Ha CBOM XUPO payyHy.

OcTana HoBYaHa cpefcTBa y CTPAHOj BanyTn y usHocy of 23 xwbape auHapa (2015: 6,075 xuwmbaga
[MHapa) ogHOCK ce Ha 06paYvyHCKM pavyH kog LieHTpanHor pernctpa xapTuja og Bpe4HOCTM 3@ TPrOBUHY
XapTujama of BpeQHOCTH.

20. OUHAHCUJICKA CPEACTBA NO ®EP BPEAHOCTU KPO3 BU/TAHC YCNEXA
HAMEHEHA TPTOBAHY

®DurHaHcujcka cpefcTBa HaMereHa TproBakby Ce cacToje of:
Y xurpapama guHapa
31. peyembap 31. peyembap

2016. 2015.
XapTuje of BpeaHOCTM HaMeheHe Tproeamy (Y AuHapuma) 242,920 798,788
XapTuje oa BpeaHOCTUM HaMereHe Tproeaky (y CTPaHoj BanyTun) - 52,268
YKkynHo (HanomeHa 4.1.6) 242,920 851,056

CTpykTypa hMHAHCUjCKMX CpeacTBa HAMEeHEHUX TProBaky je npukasaHa y tabenu ucnog:

Y xumapama guHapa
31. geuyembap 31. geuyembap

2016. 2015,
O6Be3sHuue Penybnuke Cpbuje - 183,121
Akuuje npenyseha - 4,520
Akuwnje 6aHaka - 275
MHBecTuUmoHe jeguHuye ON® HoBYaHU hOHAOBU 242,920 663,140
YKynHo 242,920 851,056

MHBecTUUMOHE jeanHuue Ha gaH 31. peuembpa 2016. roguHe y yKynHom usHocy of 242,920 xumbaga
AVMHapa ofHoCe ce Ha MHBeCTUUMNOHe jeauHule KombaHk HoBuaHu @oHga, Beorpapg.
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21. OUHAHCUJCKA CPEACTBA PACIMO/TIOXKUBA 3A MPOAAJY

®DuHaHcKjcka cpefcTBa PacnosioXmBa 3a NPoAajy ce cacToje of:
Y xumbapama guHapa
31. peyembap 31. peyembap

2016. 2015.
XapTuje oa BpegHOCTM pacnonoXmee 3a npoaajy (y aMHapmMma) 43,826,167 42,487,488
XapTuje of BpeaHOCTHU pacnonoXuBa 3a npopaajy (y cTpaHoj
BanyTn) 92,379,396 86,269,290
YKynHo (HanomeHa 4.1.6 u 3.1) 136,205,563 128,756,778
McnpaBka BpegHoOCTU (81,710) (370)
YKynHo 136,123,853 128,756,408

XapTuje og BpeQHOCTU pacrnosioxuBe 3a npoaajy (y aMHapuma) Ha gaH 31. geuembpa 2016. roguHe ce
opgHoce Ha 3anuce Penybnuke Cpbuje y usHocy op 9,407,495 xumwaga guHapa (2015: 11,669,519
Xurbaga avHapa), obsesHuue Penyb6nuke Cpbuje y usHocy og 33,905,659 xumwapga guHapa (2015:
29,948,565 xumwaga guHapa), ob6sesHuue - 6ypet rpaga NMaHuyeBa u onwtuHa Ctapa Masoea m Wabay y
usHocy op 431,302 xumage aumHapa (2015: 443,283 xumbage auMHapa), o6BesHuye komnaHuje Turap
a.n., Mupot y usHocy of 81,710 xumwana guHapa (2015: 79,442 xumwage guHapa).

Ofa ykynHor usHoca ucnpaske BpegHocTu Ha KomnaHujy Turap a.a., Mupot ogHocwm ce 81,710 xumbaga
avHapa (2015: 366 xumwapa auHapa).

XapTuje og BpeaHOCTM pacnosnioxuBee 3a npoaajy (y cTpaHoj BanyTtu) Ha aaH 31. geuembpa 2016. roguHe
ce ogHoce Ha 3anuce Penybnuke Cpbuje y usHocy og 4,786,597 xumwaga guHapa (2015: 11,854,135
Xurbafa auMHapa), ayropo4vHe obeesHuue Bnapge Penybnuke Cpbuje y nsHocy oa 85,773,869 xumwaaa
avHapa (2015: 72,238,381 xubapy AOuHapa) obsesHuue cTpaHux 6GaHaka Raiffeisen Banka
International y usHocy og 1,818,930 xumbapa auHapa (2015: og 2,017,859 xumbaga guHapa).

MpoMeHe Ha MCMpaBLUM BPeHOCTU CY NpuKkasaHe Kao LUTO ceau:

UcnpaBka BpegHocTu XOB pacnonoxuse 3a npopgajy Y xuw/bapama AvMHapa
31. geuembap 31. geuembap
2016. 2015,
MojeguHavHa ucnpaBka BpegHOCTH
Ctambe Ha fiaH 1. jaHyapa 370 494
McnpaBka BpegHoOCTU y Tekyhoj roanHu:
Moeehatbe (HanomeHa 14) 81,230 618
EdekTu npoMeHe Kypca (HanomeHa 14) 115 6
OcnoboheHo y ToKy roguHe (HanomeHa 14) 5) (748)
YKyrnHo nojeguHavyHa ucripaBka 81,710 370
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22. OUHAHCUJICKA CPEACTBA KOJA CE APXKE [0 AOCNERA

®duHaHcKjcka cpefcTBa Koja ce gpxe go gocneha ce cactoje oa:

XapTuje oa BpeaHOCTHM Koje ce apXe Ao gocneha (eckoHToBaHe

MeHuue) (HanomeHa 4.1.6)
McnpaBka BpeaHOCTH

YKynHo

UcnpaBka BpegHocTu XOB koja ce apxe go gocneha

MojeguHavHa ucnpaBka BpegHOCTHU

Crame Ha fiaH 1. jaHyapa

WcnpaBka BpeaHOCTH y TeKyhoj roguHu:
MoBehawe (HanomeHa 14)
PeknacucunkoBaHo us nojeguHavHe y rpyrnHy
Ocnob6oheHo y TOKy roguHe (HanomeHa 14)
TpajHu oTnuc

YKynHo nojeguHavHa ucrnpaska

UcnpaBka BpegHocTu XOB koja ce apxe go gocneha
FpynHa ucnpaBka BpeQHOCTHU

Crame Ha fiaH 1. jaHyapa

UcnpaBka BpeaHOCTH y TeKyhoj roguHu:
MoBehawe (HanomeHa 14)

PeknacucgukoBaHo ca nojeanHadHe Ha rpynHy
Ocnob6oheHo y TOKy roguHe (HanomeHa 14)
TpajHu oTnuc

YKynHo rpynHa ucrnpaska

YKynHo ucnpaBKa nojefguMHavHa u rpynHa

Y xumapama guHapa

31. peyembap

31. peyembap

2016. 2015.
84,169 97,669
(84,169) (97,669)

Y xumbapama guHapa

31. geuyembap

31. geuyembap

2016. 2015.
(2,715) 18,213
- 672

: (21,600;
(5,500) -
(8,215) (2,715)

Y xumbapama guHapa

31. geuyembap

31. geuyembap

2016. 2015.
100,384 101,514
936 7,350
(936; (7,350;
(8,000) (1,130)
92,384 100,384
84,169 97,669
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23. KPEAUTU U NOTPAXXUBAHA OO BAHAKA U APYTUX ®OUHAHCUJCKUX

OPrAHU3ALNJA

23.1 MnacmaHu 6aHKaMa yK/byuyjy

Y xumapama auHapa

31. peyembap

31. peyembap

2016. 2015.
Kpeautn gatn y auHapuma
Mo peno TpaHcakunjama 20,000,000 1,200,000
KpeauTtu 3a 06pTHa cpeacTea 3,000,000 100,000
OBEePHUrXT KpeauTn 1,000,000 500,000
OcTanu nnacmaxm 14,580 8,686
AKTMBHa BpeMeHcKa pasrpaHuyera 22,199 14,885
McnpaBka BpegHOCTH - (105,463)
24,036,779 1,718,108
Kpeauntn gatu y cTpaHoj BanayTn
[eBu3HM payyH kop cTpaHux 6aHaka (HanomeHa 19) 8,231,797 8,456,806
OBEePHUrXT KpeauTn 585,677 1,279,338
OcTanu nnacMaHm y ctpaHum 6aHkama 641,235 600,328
[atv oenosnTun y cTpaHoj Banytu 6,177,432 3,494,424
AKTWBHa BpeMeHcKa pasrpaHuyera 2,290 2,611
OcTtana noTpaMuBama 8,824 15,265
KpeauTtu ctpaHuM 6aHkama (3aBucHe 6aHke) 176,389 573,380
MNMokpuBeHa jeMCTBa y CTPaHOj BanyTu 1,050,864 998,037
McnpaBka BpegHOCTH (309,874) (294,297)
16,564,634 15,125,892
40,601,413 16,844,000

Ha paH 31. geyembpa 2016. roanHe xapTunje oa BpeAHOCTU CTeYeHe y ‘reverse’ peno TpaHcakuyujama ca
HapogHom 6aHkom Cpbuje y nsHocy og 20,000,000 xurbapga guHapa ogHoce ce Ha 6narajHuuke 3anuce
Kyn/beHe of HapopHe 6aHke Cpbuje, ca gocnehem o 8 gaHa, y3 roguiuky KamaTtHy ctony oa 2.54% go
3.09%.

KpaTKopo4yHO Opo4veHMn aenosuTtn kog 6aHaka y AMHapuma cy AenoHoBaHW Ha nepuopg A0 jedHe roauHe
y3 KamaTHy cTtony y pacrnoHy og 2.55 % go 3.30% roguwire. KpaTKOpoYyHO OpoOYEeHU Oerno3uTu Kog
6aHaka y CTpaHoj BanyTu AeNOHOBaHM Cy Ha nepuoa A0 jeaHe roguMHe y3 KamaTHy CTOMy Y pacrnoHy of
0.10% po 0.30% roguwre 3a EUR, og 0.15% go 0.50% 3a USD 1 0.02% po 0.80 3a CHF.

KamaTHe cTone Ha niacupaHe Kpeaute Ha [YropovHU PEBOSIBUHI KPeauT CTPaAHUM 3aBUCHUM BaHkaMma
KpeTane cy ce y pacnoHy op 2.568% o 2.738% wTo je npeactasmwano 3M EURIBOR nnyc chukcHu geo
2.87. lyropoyHu Kpeautu 3aBMCHUM b6aHKama niacupaHu cy no cronu ofg 2.559% o 2.710% o je
npeactae/mwano 3M EURIBOR nnyc comkcHu geo 2.75.

23.2 [pomeHe Ha pavyHy UcrnpaBke BpefHOCTU Mo njiacMaHuma 6aHKama npukasaHe cy y cnegehoj

Tabenu

MojeguHayHa ucnpaBka BpeAHOCTHU 2016. 2015.
Crambe Ha gaH 1. jaHyapa 399,760 368,589
UcnpaBka BpegHocTu y Tekyhoj roguHu:

MNosehare (HanoMeHa 14) - 1
EdekTn npomeHe Kypca (HanomeHa 14) 15,577 31,171
TpajHu oTNnc (105,463) -
OcnoboheHo y TOKy roguHe (HanomeHa 14) - (1)
Crarbe Ha fiaH 31. geyembpa 309,874 399,760
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31. peyembap 2016. roguHe

24. KPEOUTU U NMOTPAXXUBAHA O KOMUTEHATA

24.1 TnacMaHu KOMUTEHTUMa

MpuBpefHa ApywTBa

KpeauTtu no TpaHCaKLMOHUM pavyHUMa
KpeauTtn 3a 06pTHa cpeacTBa

3B03HM KpeauTn

WNHBECTULMOHU KpeanTU

Kyn/beHn nnacmaHu- 0akTopuHr

KpeauTu 3a nnahate yBosa pobe u ycnyra us
MHOCTPaHCTBa

MnacmaHu no ocHoOBY akuenTuparba, aBanupama u
M3BpLUEHUX nnaharba No rapaHyujama
OcTanu KpeguTh U NnacMaHu

AKTUBHa BpeMEHCKa pasrpaHuyera

MacuBHa BpeMeHCKa pasrpaHuyera

CTaHOBHMLUTBO

KpeauTy no TpaHCaKLMOHUM padvyHUMa
CrambeHun kKpeanTn

FOTOBUHCKM KpeanTu

MoTpoLua4ykn kpeanuTn

OcTanu KpeauTh U NnacMaHu

AKTUBHa BpeMeHCKa pasrpaHuyerba
MacuBHa BpeMeHCKa pasrpaHuyera

Crarbe Ha paH 31. geyembpa

Y xurbagama gvHapa

2016. 2015.
WUcnpaska KrwurosoacTBeHa WUcnpaska KrurosoacTeeH
BpyTo usHoc BpeHOCTH BpeAHoOCT BpyTo usHoc BpPeHOCTHU a BpefjHOCT
599,731 (77,830) 521,901 587,564 (187,201) 400,363
43,540,645 (8,036,684) 35,503,961 42,334,657 (10,195,536) 32,139,121
2,171,791 (2,039,330 132,461 2,275,456 (1,525,569) 749,887
27,338,065 (3,676,973) 23,661,092 25,708,395 (3,002,823) 22,705,572
298,788 (807) 297,981 217,372 (12,412) 204,960
2,306,016 (2,097,996) 208,020 5,372,720 (4,365,328) 1,007,392
479,893 (297,408) 182,485 2,107,567 (1,451,712) 655,855
38,179,610 (10,567,868) 27,611,742 57,995,185 (12,954,715) 45,040,470
223,015 (127,098) 95,917 575,670 (205) 575,465
(190,394) - (190,394) (222,964) - (222,964)
114,947,160 (26,921,994) 88,025,166 136,951,622 (33,695,501) 103,256,121
3,922,335 (649,424) 3,272,911 4,049,323 (644,649) 3,404,674
39,297,529 (963,039) 38,334,490 38,360,446 (839,267) 37,521,179
19,954,272 (904,510) 19,049,762 17,245,192 (911,791) 16,333,401
160,580 (42,266) 118,314 285,596 (44,912) 240,684
2,113,275 (160,734) 1,952,541 2,344,367 (144,053) 2,200,314
207,135 (3,038) 204,097 203,027 (3,834) 199,193
(545,872) - (545,872) (413,001) - (413,001)
65,109,254 (2,723,011) 62,386,243 62,074,950 (2,588,506) 59,486,444
180,056,414 (29,645,005) 150,411,409 199,026,572 (36,284,007) 162,742,565




KOMEPUUJANTHA BAHKA A.A., BEOIPA[

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2016. roguHe

24. KPEAUTU N MTOTPAXUBAHA O[1 KOMUTEHATA (HacTaBak)

24.2 T[pomeHe Ha paYyHy uUcrpaBke BpeqHOCTM MO NjacMaHUMa KOMUTEHTUMA faTe cy Yy cnepehoj

Tabenu

Y xurbapama guHapa

31. geuembap

31. geuyembap

2016. 2015.
MojeguHayHa ucnpaska BpegHOCTHU
Ctame Ha fiaH 1. jaHyapa 35,020,153 10,989,768
McnpaBka BpegHOCTU y Tekyhoj roauHu:
MoBehame (HanomeHa 14) 11,070,613 13,905,073
PeknacucnkoBaHo U3 rpynHe ucnpaBke BpegHOCTH (3,253,505) 13,382,109
EcekTn npoMeHe Kypca (HanomeHa 14) 104,278 (12,069)
Ocnob6oheHo y TOKy roguHe (HanomeHa 14) (2,944,495) (3,244,827)
TpajHu oTnuc (11,816,533) -
OcTtano (HanoMeHa 14) 38,653 99
YKyrnHo nojeguHayHa ucrpaBka 28,219,164 35,020,153
FpynHa ucnpaBka BpegHOCTH
Ctambe Ha fiaH 1. jaHyapa 1,263,854 12,095,209
McnpaBka BpegHoCTU y Tekyhoj rognHu:
MoBehame (HanomeHa 14) 10,310,276 8,276,559
PeknacucnkoBaHo y nojegMHayHy UcnpaBKy BpeaHOCTH 3,253,505 (13,382,109)
EdekTn npomeHe Kypca (HanoMmeHa 14) 348,933 138,272
OcnoboheHo y ToKy roguHe (HanomeHa 14) (7,242,240) (6,401,996)
TpajHu otnuc (HanomeHa 14) (7,095,673) (3,383)
Octano (HanomeHa 14) 587,186 541,302
YKynHo rpynHa ucrnpaBka 1,425,841 1,263,854
Crarbe Ha gaH 31. geuembpa 29,645,005 36,284,007

KpeauTtn cTaHOBHULLUBY

Tokom 2016. KpaTKOPOYHU KpeauTu CTAHOBHULWITBY opobapeHu cy Ha pok op 30 gaHa go ABaHaecT
Meceuu y AMHapuMa ca HOMUWHaNHUM KaMaTHUM cTonama y pacnoHy of 2.5% go 17.5% roguiumse.

[yropo4HuM KpeauTu CTAHOBHULITBY opobpaBaHM Cy Ha POk o4 TPUHaecT Meceuu fAo
TPUCTOTMHELLe3eceT Meceun ca HOMUHANIHUM KaMaTHUM cTorama y pacnoHy of 2.5% go 13.95% Ha
roMLIHKEM HUBOY.

KpeguTtu npaBHuUM nuyuma

KpaTKopoYHu KpeguTu npaBHUM NMUMMa Y AMHap1MmMa oqobpaBaHu Cy Ha Nepuof Ao ABaHAecT Meceun y3
pacrnoH kamatHux ctona of 0.3% go 1.0% Ha Mece4yHOM HUBOY. Y CTPaHOj BanyTu KPAaTKOPOUYHU KpeauTu
onobpeHu cy Ha mepuoa OO ABaHAecT Meceuu ca kamatHom ctonom 3a EUR 0.125% po 0.65% Ha
Mece4yHOM HuBOY. [lyropoyHu KpeauTu y AMHapuma ogobpaBaHu Cy Ha Nepuof of ocaMHaecT Meceum Ao
ABageceTyeTUpu Mecela y3 kamaTHy ctony of 1.5 go 6.25%. Ha rogukbeM HUBOY. [lyropoyYHN KpeauTu
Yy CTpaHoj BanyTu cy ogobpaBaHu Ha Nepuof A0 AeBefeceTLecT Meceum y3 kamatHy ctony 3a EUR op
1.5% po 6.25% Ha roguLlHEM HUBOY.
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24. KPEAUTU N MTOTPAXUBAHA O[1 KOMUTEHATA (HacTaBak)
Pusuuu u Hem3BeCHoOCTH

PykoBoactBo BaHKke je usBpLunio pesepBucatbe 3a NoTeHUnjanHe KpeauTHe rybutke Ha OCHOBY CBMX
No3HaTUX U NpeaBUA/BUBUX PU3UKA HA AATYM cacTaB/bama (hMHAHCUjCKUX u3BeLlTaja. Knacuchukauuja
noTpaMuBama W3 KpeauTHOr nopTdonvja MU3BpPLUEHA je Ha OCHOBY MNoOcCnefArmux peneBaHTHUX
pacrnonoMuBux MUHAHCUJCKUX UHOPMaUMja, Kao M Ha OCHOBY OYEKMBAHUX ecdekata npoueca
pecTpyKTypupara. YKOIUKO oBU eheKTU He pe3ynTupajy y MoryhHocTuMa usmmpusama obasesa npema
BaHuu, notpaxuBawa BaHke cy Hajpehum pgenom obesbeheHa xunoTekama Ha HEMOKPEeTHOCTMMA
OYMXHUKA, KAo U 3aN10roM Ha NOKPEeTHOj UMOBUHU. Y CNy4vajy Aa OBe aKTUBHOCTU Mpefy3eTe of CTpaHe
pykoBogcTBa BaHke He fajy oyekuBaHe pesynTtaTte, Y HapegHUM M3BeLITajHUM nepuoguma he 6uTtH
HeonxodHO fAa ce wu3aABoOje [oAaTHa pesepBucama 3a Moryhe rybutke no OCHOBY MpoueHe
HeHannaTuBOCTU.

25. MHBECTULUMNJE Y 3ABUCHA [OPYLITBA
Y xurpapama guHapa
31. geuembap 31. geuembap

2016. 2015.
KombaHk MHBECT a.a., beorpaa 140,000 140,000
KomepuujanHa 6aHke a.n., bama /lyka 2,974,615 2,974,615
KomepuujanHa 6aHke a.a., byasa 2,366,273 2,366,273
UcnpaBka BpegHOCTH (2,869,029) -
YKynHo 2,611,859 5,480,888

EcekTn nsBpLUEeHUX NpoLeHa yaena y 3aBUcCHa agpywTBa baHke

Ha ocHoBy npoueHe ¢ep BpegHOCTM TpajHUX yaena (MHBeCcTUUMja) Yy 3aBUCHA ApywiTBa baHke w
NPUM/bEHUX WU3BELUTaja Ha3aBUCHOI MpoUeHUTe/ba YKYNHU HeraTUBHU ehekTu npoueHe y U3HOCYy of
2,869,029 xubafa guHapa npusHaTh cy kao pacxoam obesBpeherba (McnpaBke BpeAHOCTHN) y BunaHcy
ycnexa 2016. roguHe, u T0 no cnegehum ocHoBama:

BpegHocT y MpoueHay | MpoueHa y UcnpaBka
onuc NoC/IOBHUM EYP  puHapuma BpPeHOCTH
Krourama y (y 000) (y 000) 31.12.2016.
AvHapuma (y 000) y y (2-4) (y 000)
1. 2. 3. 4. 5.
Yoeo y Kb byaea 2,366,273 8,886 1,097,153 1,269,120
Yoeo y Kb bB. Jlyka 2,974,615 11,134 | 1,374,706 1,599,909
VLSULINF CE i BT T 5,340,888 20,020 2,471,859 2,869,029

6aHaka
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26. HEMATEPUJANTHA YNNAT AHBA

26.1 HemaTtepujanHa ynarama ce cacroje U3

HemaTtepwujanHa ynarama
HemaTtepwujanHa ynararba y npunpemu

YKynHo

Y xurpapama guHapa

31. peyembap

31. peyembap

2016. 2015.
361,442 209,807
1,065 7,023
362,507 216,830

26.2 [lpomeHe Ha HeMaTepujasniHUM ynarartbuma y Toky 2016. n 2015. roguHe npukasaHe cy y

cnepehoj Tabenu

Ha6aBHa BpegHoOCT

Crambe Ha gaH 1. jaHyapa 2015. roauHe
HabaBke y TOKy roguHe

MpeHoc

Crtame Ha gaH 31. geyembpa 2015. roguHe

Ctame Ha paH 1. jaHyapa 2016. roguHe
HabaBKke y TOKy roguHe
MpeHoc

Crarbe Ha paH 31. geuembpa 2016. roguHe
UcnpaBka BpejHOCTHU
Ctambe Ha paH 1. jaHyapa 2015. roguHe

AMopTusauuja (HanomeHa 16)

Crarbe Ha paH 31. geuembpa 2015. roguHe

Crambe Ha faH 1. jaHyapa 2016. roaunHe
AmopTusaumja (HanomeHa 16)

Crame Ha gaH 31. geyembpa 2016. roguHe

Capawra BpegHoOCT

Crame Ha gaH 31. geyembpa 2015. roguHe

CTarbe Ha paH 31. geuembpa 2016. roguHe

Y xumbapama guHapa

HemaTtepujanHa

NMuyeHye n ynaraway
codpTBEp npunpemm YKynHo
1,542,943 16,999 1,559,942
- 59,670 59,670
69,646 (69,646) -
1,612,589 7,023 1,619,612
1,612,589 7,023 1,619,612
- 349,007 349,007
354,965 (354.965) -
1,967,554 1,065 1,968,619
1,154,167 - 1,154,167
248,615 - 248,615
1,402,782 - 1,402,782
1,402,782 - 1,402,782
203,330 - 203,330
1,606,112 - 1,606,112
209,807 7,023 216,830
361,442 1,065 362,507
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27. HEKPETHWUHE, MOCTPOJEHA U ONMPEMA

27.1 HekpeTHMHe, NOCTpPOjeHa U onpeMma ce cacToje us
Y xurpapama guHapa
31. peyembap 31. peyembap

2016. 2015.
HeKkpeTHUHe 5,221,254 5,393,184
Onpema 586,365 702,923
NHBecTUUMje Y TOKY 48,839 43,465
YKynHo 5,856,458 6,139,572

BaHKa je aHraXoBana He3aBUCHE MPOLEHUTE/bE KOjU CYy M3BPLUMAM NpPOLEeHe U cauuHuau MsBeLlTaj o
NpoLeHn BpeaHOCTU 82 HeKpeTHUHe y BnacHUWTBY BaHke, of Tora 69 HekpeTHUHa 3a ynoTpeby y
NOC/IOBHE CBpXe N 13 MHBECTULNOHUX HEKPETHUHA.

MpegmeT npoueHe HUCY 6une HeKpeTHUHE PacnosioKMUBe 3a NPoAajy U HEKPETHUHE CTeYeHe HannaTom
noTpaMuBama, ¢ 063upom ga ce oHe BpeaHyjy y cknagy ca MCOU 5 v uHTepHUM ynyTcTBOM BaHke,
HajMarbe jegHOM roaulltbe Ha OCHOBY obesBpehera mpoueHe HbuUxoBe ep BPeaHOCTU oA CTpaHe
He3aBUCHOI PeHOMUPAHOT MpoLeHuTesba.

EdbekTn u3BpLUIEHUX NPoLieHa HEKPETHWHA Y BAacHULITBY BaHke

Ha ocHoBy M3BeLuTaja He3aBUCHUX NPOLEHUTE bA YKYNaH HeraTuBaH edhekaT npoueHe usHocu 538,690
Xurbaga avHapa (Beha cmamera BpefHOCTU of, noBehama) Koju je MpuUsHaT Kao:

e HeTo pacxopy bunaHcy ycnexa 3a 2016 y nsHocy og 597,270 xurbaga guHapa u
e HeTo noBehame peBasniopM3aLUOHNX pe3epBu y okBUpy kanuTana 58,590 xurbaga auHapa v 1o
no cnegehum ocHoBama:

36UpHU edheKTH NpoLjeHe HeNOKPETHOCTHU Y BRacHUIUTBY BaHke

EdekTtun

ILLCHLLE IR G BunaHc ycnexa bBwunaHc ctawa
CMmarere BpeiHOCTH (746,955) (629,685) (117,270)
- OCHOBHa cpeacTpBa (509,838) (392,568) (117,270)
- UHBECTULMOHE HEKPEeTHUHe (237,117) (237,117) -
MoBehawe BpegHOCTHU 208,265 32,415 175,850
- OCHOBHa cpefcTpBa 208,265 32,415 175,850
YKYTHO: (538,690) 597,270 58,580

Y nocTynky ycknahuBarba KhUroBoACcTBEHE BPeAHOCTU HEKPETHUHA 3a ynoTpeby y Noc/oBHe CBpXe ca
HbUXOBOM hep BpedHOCTH, nosBeharba ce BpLUE Y KOPUCT peBasiopu3aLMoOHMX pe3epBU Yy OKBUPY
KanuTana, a cMatbyje Ha TepeT 6unaHca ycnexa, 0OAHOCHO Ha TepeT peBanopm3aLMoHNX pe3epBm ako cy
y NpeTxofHMM roaMHama chopmmupaHa 3a To CpeacTBso.
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27. HEKPETHWUHE, MOCTPOJEHA U ONMPEMA (HacTaBak)

27.2 T[lpoMeHe Ha HeKpeTHMHaMa v onpemMu y Toky 2016. u 2015. roguHe npukasaHe cy y
HapefHoj Tabenu

Y xwbapama guHapa

HekpeTHuHe Onpema WHBecTULMje Yy TOKY YKynHo
Ha6aBHa BpegHoCT
Crarbe Ha gaH 1. jaHyapa 2015. roguHe 7,012,069 3,195,750 24,084 10,231,903
Ha6aBke y TOKy roguHe - - 321,347 321,347
MpeHocK ca cpeacTaBa CTEYEHUX HAMIAaTOM NOTPaXuBama - - 259,752 259,752
MpeHocK ca OCHOBHUX cpefcTaBa y npunpemu (HanomeHa 28.1) 109,451 192,515 (561,718) (259,752)
OTyhetrbe U pacxofgoBare (19,368) (95,771) - (115,139)
Mpopaja (12,278) (24,874) - (37,152)
OcTano (306) (306)
Crambe Ha faH 31. geyembpa 2015. roguHe 7,089,568 3,267,620 43,465 10,400,653
Crarbe Ha gaH 1. jaHyapa 2016. roguHe 7,089,568 3,267,620 43,465 10,400,653
Ha6aBke y TOKy roguHe - - 366,518 366,518
lMpeHoc ca 0CHOBHUX cpeAcTasa y npunpemu 64,470 118,654 (183,124) -
MpeHoc Ha MHBECTULMOHE HEKPeTHUHe (HanomeHa 28.1) - - (79,470) (79,470)
MpeHoc ca MHBECTULIMOHUX HEKPEeTHMHA 339,823 - - 339,823
MpeHocK Ha cpefcTBa HaMereHa npoaaju (77,669) - (98,550) (176,219)
PacxopoBame (10,182) (16,933) - (27,115)
Mpopaja - (2,446) - (2,446)
TpoueHa noBehare 295,623 - - 295,623
MpoueHa cmamere (643,585) - - (643,585)
Crambe Ha gaH 31. geyembpa 2016. roguHe 7,058,048 3,366,895 48,839 10,473,782
UcnpaBka BpegHOCTH
Cratbe Ha aaH 1. jaHyapa 2015. roguHe 1,545,214 2,357,612 - 3,902,826
AmopTtusauyuja (HanomeHa 16) 169,658 325,784 - 495,442
OTyhetrbe U pacxofgoBare (16,213) (94,590) - (110,803)
Mpopaja (2,204) (24,109) - (26,313)
OcTano (71) - - @1
Crambe Ha gaH 31. geuyembpa 2015. roguHe 1,696,384 2,564,697 - 4,261,081
Crarbe Ha gaH 1. jaHyapa 2016. roguHe 1,696,384 2,564,697 - 4,261,081
AmMopTusauuja (HanomeHa 16) 175,068 234,756 - 409,824
MpeHocH ca MHBECTULMOHUX HEKPETHUHA
(HanomeHa 28.1) 68,698 - - 68,698
MpeHoc Ha cpeacTBa HamMereHa npoaaju (48,397) - - (48,397)
PacxopoBatrbe (8,570) (16,667) - (25,237)
Mpopaja - (2,256) - (2,256)
MpoueHa peBanopusauyuja (nosehame) 87,358 - - 87,358
MpoueHa peBanopusayuja (CMarere) (133,747) - - (133,747)
Crtambe Ha faH 31. geyembpa 2016. roguHe 1,836,794 2,780,530 - 4,617,324
Capalwurba BpeHOCT
Crtamnbe Ha faH 31. geyembpa 2015. roguHe 5,393,184 702,923 43,465 6,139,572
Crambe Ha faH 31. geyembpa 2016. roguHe 5,221,254 586,365 48,839 5,856,458

BaHka HeMa rpaheBuHCKe objekTe nog xunoTekom paau obesbehera oTnnarte KpeguTa.

Ycnep HenoTnyHUX KaTacTapCKkux Khura, Ha paH 31. pgeuembpa 2016. roguHe, BaHka 3a 34
rpaheBuHcka objekTa capawre BpegHocTu 555,855 xurbage AouHapa jowl yBek Hema pgokase o
BnacHuwTBy (6poj objekaTta yk/by4yje M cpeacTtBa cTeyeHa HamIaToM NOTpPa)KuBama). PYKOBOACTBO
BaHke npegy3uMa cBe HeonxogHe Mepe paau npubaBrbama BTACHUYKMX TUCTOBA.

Y 10Ky 2016. rognHe BaHKa je UCKtbMXKUIa TpajHO HeynoTpeb/buBMX OCHOBHUX CpeAcTaBa cafalltbe
BPeAHOCTU Yy U3Hocy oa 1,878 xurbaga guHapa.

BaHka je y Toky 2016. rogMHe npogana onpeme ykynHe cagallhbe BpegHOCTU y nsHocy og 190 xumbaga
AvHapa.
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31. peyembap 2016. roguHe
28. MHBECTUUMUOHE HEKPETHUHE

28.1 T[lpomeHe Ha MHBECTULUOHUM HeKpeTHMHaMa y ToKy 2016. u 2015. roguHe npukasaHe cy y
cnegehoj Tabenu

Y xurbagama guMHapa

YKynHo
Ha6aBHa BpegHOCT
Ctambe Ha gaH 1. jaHyapa 2015. roguHe 2,810,832
[peHOC ca OCHOBHUX cpeAcTaBa y npunpemu (HanomeHa 27.2) 259,752
lMpeHoc ca 0CHOBHUX cpeaTaBa (HanomeHa 27.2) -
MNpogaaja (2,783)
lMpoueHa - cMamene (42,798)
CTame Ha faH 31. geyembpa 2015. roguHe 3,025,003
Crame Ha gaH 1. jaHyapa 2016. roguHe 3,025,003
[peHoOC ca OCHOBHUX cpefcTaBa y npunpemu (HanomeHa 27.2) 79,470
lMpeHoc Ha OCHOBHa cpeacTBa (339,823)
Mpopaja (46,045)
lMpoueHa - cMarene (HanomeHa 17) (269,621)
CTam-e Ha faH 31. geyembpa 2016. roguHe 2,448,984
WcnpaBka BpegHOCTH
Crame Ha gaH 1. jaHyapa 2015. roguHe 229,688
AmopTusauuja (HanomeHa 16) 53,344
Mpopaja (1,178)
MpoueHa - cMatbere 877)
CTame Ha fiaH 31. geyembpa 2015. roguHe 280,977
Ctame Ha gaH 1. jaHyapa 2016. roguHe 280,977
AmopTusauyuja (HanomeHa 16) 52,871
lpeHoc Ha OCHOBHa cpeAcTBa (68,698)
Mpopaja (1,478)
lMpoueHa - cMarere (HanomeHa 17) (32,504)
CTame Ha flaH 31. geyembpa 2016. roguHe 231,168
Capalutba BpegHOCT
CTame Ha faH 31. geyembpa 2015. roguHe 2,744,026
CTambe Ha faH 31. geyembpa 2016. roguHe 2,217,816

Ha paH 31. geyembpa 2016. roanHe, baHka nMa UckasaHe MHBECTULMOHE HEKPETHUHE Y BPEAHOCTU of
2,217,816 xwbapa gnHapa, Koje YnHe ob6jekTn gaTtum y 3akyn.

Ha ocHOBY 3ak/by4eHUX yroBopa 0 AyropovyHom 3akyny baHka je y 2016. roguHu M3BpLUM/Ia NpeHoc ca
WHBECTULMOHUX HEKpPeTHMHA Ha Mo3uumje OCHOBHUX CpeAcTaBa 3a NOC/IOBHe cBpxe fena obejkra Ha
Tpry MNonutuke 6poj 1 y BpegHocTtn og 382,811 xurbaga gnHapa.

Y ToKy 2016. roauHe Ha OCHOBY npoLeHe oBnawheHOr eKCTePHOr NPOoLEeHUTe/ba U3BPLUEHO CMaHEHEe
BPEeAHOCTU MHBECTULMOHUX HEMOKPETHOCTU Yy U3Hocy of 237,117 xurbaga guHapa.

BaHka je y Toky 2016. roguHe npogana nocnoBHu objekat y PecaBckoj 29 n no TOM OCHOBY M3BPLUEHO
je ymMarbere MHBEeCTULMOHUX HeKpeTHMHA cafallrbe BpeaHocTn 44,568 xumbaga guMHapa.
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31. peyembap 2016. roguHe

28.

28.1
cnepehoj Tabenu (HacTaBak)

MHBECTULUMNOHE HEKPETHUHE (HacTaBak)

lMpoueHa BpegHOCTM UHBECTULNOHUX HEMOKPETHOCTN :

MpoMeHe Ha UHBECTULMOHUM HeKpeTHUHaMa y Toky 2016. u 2015. roauHe npukasaHe cy y

Kksuros. Bp. Pasnuka
. MoBpLuKHa Y
Ha3uB o6jekTa npe npoueHe Mpouyer-eHa BpegHOCT BpefHOCTHN
M2
y 000 guHapa y 000 guHapa
y 000 EUR y 000 guHapa
Beorpag, Tpr nonutuke 1 3,354 809,997 6,560 701,408 (108,589)
HeroTtuH, CaBe [iparosuha 20-22 658 40,174 326 32,498 (7,676)
NosheHau, Mapwana Twuta 66, 46,890 163,968 1,328 158,168 (5,800)
Huw, Bynesap 12. dhebpyap 66 816 16,930 137 16,714 (216)
Hoeu Cap, Bappapcka 1/6 291 46,998 381 29,139 (17,859)
Hosu Capg, Bynesap Ocnobohera 88,
3 nokana 367 150,935 1,222 53,958 (96,977)
YKYMNMHO 1,229,002 991,885 (237,117)
28.2 Ha paH 31. geyembpa 2016. roguHe HeTO pe3y/NTaT N0 OCHOBY MHBECTULMOHUX HEKPEeTHMHA

je HeraTusaH U UsHocu 25,938 xusbaga AguMHapa

Ha3uB objekTa

Beorpag, Tpr nonutuke 1

Hwuw, BptuwTe HoBa a-3rpaga

Hwuw, TML Kanuya

Beorpapn, OMmnaguHckux 6puraga 19
La6au, Majyp, ObunasHu nyt 66
NosheHay, MapLwana Tuta 66,
HeroTtuH, CaBe [parosuha 20-22
Hwuw, ByneBap 12. hebpyap 66
Beorpap, PagHuuka 22

Beorpap, Beorpaacka 39

Hosu Cap, Bappapcka 1/B,

Hoeu Capg, Byneeap Ocnobohera 88, 3 nokana
KoTop, nonoBHu npocTop, 3rp.6p.1 *
Beorpap, /lyke Bojsoauha 77a*

*nocnosHu npoctopu y Kotopy v beorpagy

31.12.2016. roguHe

OcTBapeHu
MoBpLuMHa Y YKynHu npuxoau oa HeTo
M2 TPOLUKOBM 3aKyna pesynTtar
3,354 (21,456) 8,783 (12,673)
1,816 (2,358) 2,114 (244)
85 (803) 4,387 3,584
15,218 (15,285) 2,540 (12,745)
1,263 (1,037 293 (744)
46,890 (3,833) 2,462 (1,371)
658 (922) 122 (800)
816 (282) 75 (207)
7,190 (16,295) 17,979 1,684
460 (3,095) 777 (2,318)
291 (1,849) 1,893 44
367 (2,341) 2,748 407
207 (555) - (555)
80 - - -
(70,111) 44,173 (25,938)
NPU3HaATU CY KAo WMHBECTMLUMOHA HEMOPKETHOCT AaHa

118



KOMEPUUJANTHA BAHKA A.A., BEOIPA[

HANOMEHE Y3 NOJEAMHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peyembap 2016. roguHe

29. CTANHA CPEACTBA HAMEHEHA NMPOAAJU U CPEACTBA NMNOC/IOBAHA KOJE CE

OBYCTAB/bA

Y xurpapama guHapa
31. peyembap 31. peyembap
2016. 2015.

CpeacTtBa HaMereHa Npofaju u cpeacTsa nocsoBama koje ce
obycTaB/ba 183,170 63,314
YKynHo 183,170 63,314

CranHa cpeacTtBa HamMeweHa npopaaju:

KwuroBofcrBeHa
HasuB ob6jekTa MoBplunHa y M? BpefHOCT
Jacuka, nocnoBHU NpocTop 75.87 580
Moxapesau, Mowe Mujage 2, NOC/IOBHM NPOCTOP 790.82 30,050
MoxapeBau, Mowe Mujage 2, NOCNOBHU NPOCTOP 880.86 24,865
Beorpap, Towe JoBaHoBMha 7, NOC/IOBHU MPOCTOP 24.05 2,089
Bpb6ac, M. Tuta 49, nocnoBHM NPOCTOP 145.56 3,767
KoTtop, nocnoBHM npocTop 1 n 2 690.00 98,550
JacTtpebay, 3rpaga ogMapanuiTa 687.00 21,206
Jacrtebau, neTHukoBal 108.00 1,729
JacTtpebau, kyhuua 3a arperat 65.00 334
YKynHo 183,170

Y Ttoky 2016. roguMHe npogart je jegaH ob6jekat (cTtaH y KpyweBsuy) M no TOM OCHOBY WM3BPLLEHO je
yMareHe CTasHMX cpeAcTaBa HaMerweHUX NPoAaju cagawme BpegHocTn 6,004 xumbage guHapa.

YKynHa npofAajHa ueHa cTaHa usHocu 6,237 xubaaa aMHapa.

PykoBoacTBo BaHke u fasbe MMa Hamepy fa crnpoBefie NocTynak npofaje 3a cBa cpefcTBa Koja HUCY
npoaaTa y NpPoTeK/UX roanHy aaHa.

Y Toky 2016. roguHe Ha OCHOBY NpoLeHe oBnawheHor eKCTePHOr NPOLEeHUTE/bAa USBPLLEHO je CMatbeHe
BPeAHOCTU CTa/THUX CpeAcTaBa HAMeHEHUX Npoaaju y usHocy og 1,963 xuwage guHapa (HanomeHa 17).
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30. OCTAJIA CPEACTBA

OcTana cpeacTBa ce cacToje of;

Y AmHapuma

MoTpaxuBara 3a HaKHafy Mo 0OCHOBY OCTanuX cpefAcTaBa
3anuxe

CpepcTBa cTeYeHa HannaTom NoTpaXuBama

YHanpep nnaheHu TpoLKoBU

Yuewhe y kanutany

OcTana noTpaXuBara y AuHapuma

WcnpaBke BpeaHOCTU 10 OCHOBY:

HakHapa - ocTana cpeacTsa

CpepacTtBa cTeyeHa HaniaTom NoTpaMmuBama
Yuewha y kanutany

OcTanux noTpaxusara y AuHapuma

Y cTpaHoj Banytu

MoTpaMusama 3a HakHagy No OCHOBY OCTa/IMX cpeacTasa
OcTtana noTpauBara U3 NocsioBama

MoTpaunBara y obpavyHy

OcTana noTpaMuBara y CTpaHoj BanyTtu

WcnpaBke BpegHOCTH M0 OCHOBY:
OcTanux noTpa)MBakba M3 NoC/0Bakba
MoTpaxunsara y o6pavyHy

YKynHo

Y xurpapama guHapa

31. peyembap

31. peyembap

2016. 2015.
93,096 131,512
131,309 179,683
3,002,894 2,957,046
100,407 145,919
1,380,551 1,375,601
2,938,357 2,565,712
7,646,614 7,355,473
(44,608) (68,028)
(1,018,719) (653,745)
(503,761) (448,581)
(866,263) (588,049)
(2,433,351) (1,758,403)
77 -

384,464 315,279
868,544 289,723
2,146 20,675
1,255,231 625,677
(134,418) (102,261)
(81,221) (80,003)
(215,639) (182,264)
6,252,855 6,040,483
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Ha oCHOBY M3BpLUEHOr rOAULLIFLEr NOMMCa U3BPLLEH je OTNKUC Ha TepeT pacxofa 3anuxa maTepujana y

YKYMHOM M3HOCY ofi 22 XW/bade AuHapa.

lMpomMeHe Ha payyHy ucrnpaBke BpegHOCTU MO OCTa/IMM CpeacTBUMa U aKTUBHMM BPEMEHCKUM

pasrpaHuMyebnma TOKOM roaguHe npukasaHe cy y cnegehoj tabenu:

MojeauHayHa ucnpaska BpegHOCTH

Crambe Ha gaH 1. jaHyapa

UcnpaBka BpeaHOCTU Y TeKYhoj roauHu:
MoBehame (HanomeHa 14)

EdekTu npoMeHe Kypca (HanomeHa 14)
OcnoboheHo y ToKy roguHe (HanomeHa 14)
TpajHu oTnuc

YKynHoO nojeMHaYHa UcnpaBka

FpynHa ucnpaska BpegHOCTH

Crarbe Ha gaH 1. jaHyapa

UcnpaBka BpeAHOCTU Y TeKyhoj roguHu:

MoBehane (HanomeHa 14)

EdekTu npoMeHe Kypca (HanomeHa 14)

OcnoboheHo y ToKy roguHe (HanomeHa 14)
TpajHu otnuc (HanomeHa 14)

Octano (HanomeHa 14)

YKyrnHo rpynHa ucrpaska

Crarbe Ha gaH 31. geuembpa

McnpaBka BpeAHOCTU MHBEHTapa (Huje NnpeaMeT KpeaUTHOr pUsmMKa)

Crtambe Ha pgaH 31. geyembpa

Y xummapama guHapa

31. peuembap

31. peuyembap

2016. 2015.
(104,131) -
374,702 11,326
394 (312)
(3,925) (115,145)
(62,482) -
204,558 (104,131)
1,912,656 1,306,301
740,534 720,270
2,746 3,057
(181,303) (93,201)
(52,356) (284)
(94,147 (23,487)
2,328,130 1,912,656
2,532,688 1,808,525
116,302 132,142
2,648,990 1,940,667
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a) Yyewha y kanurany

Y 0KBUpY Mo3MLMje 0CTanuX cpeAcTaBa NpMU3HaTV CY yaenu y Kanutany npaBHMX Mua npema tabenu:

2016. 2015.
Yuewha y kanutany 6aHaka u hMHaHCUjCKUX opraHmusauuja 82,536 143,467
Yyewha y kanuTtany npegyseha u gpyrux npaBHUX nuua 468,277 455,922
Yyewha y KanuTtany CTpaHux nvua y MHOCTPaHCTBY 829,738 776,212
1,380,551 1,375,601

UcnpaBke BpegHOCTU MO OCHOBY:
Yuewha y kanutany 6aHaka u hMHaHCHjCKUX OpraHmnsauuja (81,863) (26,683)
Yuewha y kanutany npegyseha u gpyrux npaBHUX nuua (421,898) (421,898)
(503,761) (448,581)

Yuewha y kanutany 6aHaka u hMHAHCUjCKUX OpraHusauuja ogHcoe ce Ha: Euroaxis bank Moscow y
usHocy og 78,387 xurbaga guHapa, Jybmec 6aHky a.a. beorpag y usHocy 2,266 xwbaga guHapa, YHUOH
6aHKy ag y usHocy 1,874 xwmbage auHapa u YHuBepsan baHky a.n. beorpag (y cteuajy) y usHocy og 9
Xurbaga gvHapa.

Yuewha y kanutany npegyseha Hajsehum genom ce ogHoce Ha: 14. OkTobap a.n. Kpywesay y usHocy
324,874 xwbage anHapa, PTB NonuTtuka g.o0.0. beorpaa y usHocy 37,634 xurbage guHapa, beorpaacka
6ep3a a.n. y MsHocy 2,246 xubapa aMHapa, Komnanuvja [lyHaB ocurypate a.n.o. beorpag y nsHocy og
66,042 xurbage guHapa v NMonutuka a.a. beorpag 31,246 xurbaga guHapa.

Yyewha y Kanutany CTpaHuUX nvua y MHOCTPAHCTBY ofHoce ce Ha komnaHujy VISA INC y usHocy o
683,882 xumwage auHapa 1 MASTER Card International y usHocy og 145,856 xurbapga guHapa.

UcnpaBka BpegHocTM ydvelwha y kanutany y usHocy op 503,761 xubaga AuMHapa OfQHOCKU ce Ha
obe3Bpehere HabaBHe BpeAHOCTHU 3@ OHa y4yellha Koja HeMajy TPXULLHY BPeHOCT, 0/ Yera ce Hajsehu
U3HOC ogHoCHK Ha: 14. okTobap a.a., Kpywesay y nsHocy og 324,874 xubage auHapa, Euroaxis bank
Moscow y usHocy 78,387 xurbaga guHapa, PTB lMonutuka g.o.o., Beorpapg y usHocy og 37,634 xuwage
avHapa, MNonuTtuka a.a., beorpaa y usHocy of 28,484 xurbage auHapa u Komnanuja lyHas ocurypame
a.n.o., beorpap y usHocy og 28,828 xubaga anHapa.

6) OcTana noTpaMuBara U NoTpaMmuBaHa y o6payyHy

Octana notpaxuBarma Yy AMHapuma y HajseheM feny ce ofgHOCe Ha MnoTpaMuBakwa MO OCHOBY
Kynonpogaje AeBusa Ha [eBU3HOM TPXULUTY Y U3Hocy oa 864,220 xumbaga aMHapa, notTpaXusama no
OCHOBY MaTepwujaniHUX BPeOQHOCTU MPUM/bEHUX HamMIaToM MOTpa)kMBama, NOTpaKMBama MO OCHOBY
aBaHca pgaTtux 3a obpTHa cpeacTBa y usHocy of 18,779 xurbaga guHapa, NoTpauBama Mo OCHOBY
3aKynHuHe 372,270 xwbaga aMHapa, NoTpaXuBaka 3a 3aTe3HY KamaTy Mo OCHOBY OCTanuX cpeAcTasa
y usHocy op 219,069 xwbapga guHapa M noTpaXuBaka y obpayvyyHy no CyACKOj nMpecyau y U3HOCy
209,085 xuwapa guHapa (Mcnpaska BpeAHOCTU Y NyHOM usHocy 100%).

Y okBupy nosuuyuje Octanmx notTpaxumBaka y o06padyHy y CTpaHoj BanyTu og YKynHor usHoca 868,544
XWbafla AMHAapa Haj3HauvajHuju usHoc of 756,435 xurbaga AvMHapa OOHOCKU Ce Ha MoTpa)kuBama no
OCHOBY CMOT TPaHcakKuuja.
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B) MarepujasiHe BpeJHOCTH CTeYEHE M0 OCHOBY Hamnsiate noTpaMuBaHa

MaTtepujanHe BpegHOCTM CTeYeHe MO OCHOBY Hanjate noTpa)uBama y usHocy 3,002,894 xumwage
OVHapa, y3 MpoKHbUXeHYy ucnpaBky BpeaHOCTM Yy usHocy oA 1,018,719 xwmbapga AuHapa LUTO YMHM

cafallkby BpeQHoCT y usHocy of 1,984,175 xumbafa guHapa ogHoce ce Ha:

I HenokpeTHOCTH cTeyeHe HaniaToM rnotTpaxmeara rnpe 30. geyembpa 2013. roguHe - Koje
y/iase y n3padyHaBarbe pe3epBu U3 jobutun y cknagy ca oginykom H6C

Y xupapama guHapa

MoBpLunuHa Oatym
Onuc y M2 BpepgHocT cTuyarba
M.U.N Kpywesau, nocnosHu objekat 12,836 47,174 08.06.2012.
Hoswu Masap, Ejyna Kyptaruha 13, kyha 139.90 3,784 24.07.2012.
Majyp, TabaHoBauka, wusa IV knace 14,452 1,634 10.08.2012.
MnapgeHoBau, HemeHukyhe, wusa lll knace 16,633 268 25,06.2012.
ObpeHoBay, MucnohuH, wuea 10,017 1,054 11.07.2012.
Mbunuua, UBa cegme Knace 2,638 113 15.04.2008.
Xoten Mpe3ugeHT, Yauak, yn. byneeap ocnobohera 66 2,278.92 104,705 21.01.20009.
CrambeHa 3rpaga, Yavak yn. Patka MuTtpoBuha 6 195 2,357 12.05.20009.
HoBwu Masap, Kej ckonckux »ptasa 44, nokan 82.95 2,840 27.09.2006.
TueaT, MpuyeBay-ctambeHa 3rpaga, noMohHa 3rpaga,
objeKkaT y M3rpagku u rapaxa 277 5,202 23.12.20009.
TyTuH, Byye wyma, IV knace 8,292 331 12.10.2010.
Manu MoxapeBay, Benuko nome, wusa lll n IV knace 21,915 321 27.09.2012.
Byasa wyma, IV knace 974 4,023 27.05.2011.
Mpujesop, wyma IV knace 1,995 4,732 27.05.2011.
CrambeHa 3rpaga, Nanartea 925.35 244,494 21.11.2011.
Mpujenorwe, KapoweBuHa, ctpyrapa 450 1,063 08.11.2013.
Tynpuja, Anekce LLaHTuha 2/24, cTaH 72.40 872 15.01.2013.
Huw, MBaHa MunytuHosuha 30, NOCNOBHU NPOCTOP 438.39 5,298 23.04.2013.
Huw, Tpurnasecka 3/1, cTtaH 79.80 3,406 04.06.2013.
BpaHuh, MunujaHe MaTtuh 2, nocnoBHa 3rpaga, nomohHe 3rpage u
3em/buiTe 10,584.24 25,790 09.07.2013.
MnapgeHoBau, wuBa-nyr Il knace 1,142 494 18.07.2013.
Huw, ByneBap 12. oebpyapa, cknaguwute-nomohHa srpaga 2,062 42,088 30.07.2013.
Kyna, XKenesHunuyka 66, Noc/10BHM NPOCTOP, MarauuH, Tpad cTaHMua,
MaraumH 7,959 23,663 01.10.2013.
YKynHo | 525,706
11 HenokpeTHoCTH cTeuyeHe HaNIaToM rnoTpaxmeara rnocse 30. geyembpa 2013. rogmHe -

BPeAHOCTH Koja ynase y uspaqyHaBaH-€e pe3epBu U3 fobutu y ckaagy ca ogaykom H6C

Y xurbagama guHapa

MospLunHa fatym
Onuc y M2 BpepgHocT cTULUaHa
KoTop, nocnoBHu npocTop, 3rpaaa 6p.1 106 24,891 22.12.2016.
KoTop, nocnoBHu npocTop, 3rpaaa 6p.1 345 81,014 22.12.2016.
KoTop, nocnoBHu npocTop, 3rpaaa 6p.1 345 81,014 22.12.2016.
YKynHo Il 186,919
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1 HenokpeTHOCTM cTe4yeHe HanaaToM rnotTpaxmeara rnocse 30. geyembpa 2013. rogmHe -
BpeAHOCTU KOja y/ia3e y u3padvyyHaBarbe pe3epBu u3 obutn y cknagy ca ogiykom H6C

Y xurbagama guHapa

Onuc MoBpLunHa y M? BpepgHocT [JaTym cTulama
BameBo, PaheBo ceno, marauyuH 394 455 11.06.2014.
BykoBal, MunaTtoBau, nNosb. 3eM/bULLITE 132,450 573 16.05.2014.
Bop, Hukone Mawwuha 21, marayumH,xana 3,823 61,916 08.05.2014.
Cy6oTtuua, MarHeTHa 17, xana v MarayuH 2,492 48,007 18.07.2014.
PexeBuhu, LipHa Mopa, 3eM/buLiTe-kamerap 1,363.20 19,954 22.07.2014.
PexeBuhu, LipHa Mopa,wyma 5,638.54 82,528 22.07.2014.
Bajuna Bawra, Bojsoge Muwunha 72, ctambeHa 3rpaga 110.25 2,643 01.08.2014.
Mokpa Nopa, kyha n nuBage 58,400 4,289 31.01.2014.
KonaoHuk, kyha ca sem/buLLTeM 337 4,235 31.01.2014.
Hoeu Cag, Bynesap ocno6oherba 30a, NocnoBHM NpocTop 6/3 29 3,122 31.01.2014.
Hoeu Cag, Bynesap ocno6oherba 30a nocnoBHM npoctop 7/3 44 4,737 31.01.2014.
Hosu Cap, Bynesap ocnoboherba 30a, nocnioBHM npocTop 8/3 35 3,768 31.01.2014
Hoeu Cap, Bynesap ocno6ohetrba 30a, nocnoBHmu npocTop 9/3 34 3,660 31.01.2014.
Hosu Capg, Bynesap ocno6ohera 30a, nocnosHu npoctop 10/3 39 4,199 31.01.2014.
Hoeu Capn, ByneBap ocno6ohera 88, nocnoBHM npoctop 22 226 28,152 31.01.2014.
Hoeu Capa, ByneBap ocno6ohera 88, nocnoBHM npoctop 23 253 31,485 31.01.2014.
Hoeu Cag, Tuxomupa OcTojuha 4, nocnos. npoctop 7 134 9,013 31.01.2014.
Hosu Cap, Monrap AHgpawia 40/a, nocnos. npocTop 8 81 5,106 31.01.2014.
Hosu Cap, Monrap AHgpawa 40/a, nocnos.npoctop 9 79 4,980 31.01.2014.
Hosu Cag, Monrap AHgpawa 40/a, nocnos.npoctop 10 408 25,720 31.01.2014.
3perbaHuH, HoBocaacku nyT 4, 3rpaga v sem/buLuTe 9,144 36,157 14.08.2014.
Huw, MBaHa MopaHa KoBaunha 31, ctambeHu objekaT 434.58 4,692 17.04.2013.
MnapeHoBay, wuse Il n IV knace 7,768 254 03.10.2014.
Bena Lpksa, wyma 4,187 84 03.10.2014.
MnapeHoBal, uBe, BohHaum 25,136 539 03.10.2014.
Huw, YajHuuka 66, ctambeHa 3rpaga 825.74 11,158 14.03.2013.
Huw,CjeHnyka 1, nocnoBHa 3rpaga u marayuH 1,452.73 13,738 14.03.2013.
BarbeBo, Bojsoae Muwwmha 170, ctambeHu objekaT 106 1,777 25.09.2014.
Beorpap, PecaBcka 31, 3rpaga 3,411 370,417 03.06.2014.
3eMyH, Llapa OywaHa 130, habpuuku Komnnekc 6,876 104,334 16.06.2014.
BarbeBo, PagHuuka 6, cTaH 69 2,888 28.05.2015.
Huw, LLymaaumjcka 1, nocnoBHM npocTop 504.60 1,879 04.12.2014.
MuoHuua, AHgpe CaBuuh 8, nopoanyHa kyha 107 1,806 10.09.2015.
Mpokyns/be, ManonnaHcka 7, 3rpage ca 3eM/bULLTEM 490 291 11.06.2012.
Cokobara, NponsBoAHa xasa ca 3eM/bULLTEM 5,042 24,561 31.07.2012.
Cokobara, NOPTUPHMLIA Ca 3eM/bULLTEM 2,005 706 31.07.2012.
Cokobama, Kyha ca 3em/buiTeM 4,194 9,304 31.07.2012.
Cokobara, No/bonpuBp. 3em/buiuTe U Bohak |V knace 417,908 15,082 31.07.2012.
Beorpap, b.MuBmbaHuHa 83, ctambeHa 3rpaga 278.52 65,233 23.08.2012.
Mpokynsbe, wuea lll knace 12,347 774 28.08.2015.
OuBunbape, nuBapa V knace 8,012 4,270 02.12.2015.
NebaHe, bpaHka PaguyeBuha 17, ctamb.nocn.objekar 768.42 5,927 27.08.2015.
Nlo3Huua, /lIunHuya, ctamb. nocn. 3rpaga ca 3emM/b. 146 2,149 15.10.2015.
Bpx nosbe, 3rpaga yroctutes/bCTea v 3em/buLlTe 1,334 2,456 16.05.2013.
Kpywesay, CT.ceno, beToHcka 6asa ca 3eM/bULLITEM 100,560 141,143 11.03.2016.
3pemaHuH, Barnjaw, nawmak Il knace 230 49 22.12.2015.
CsunajHau, Kogyb6rbe, Mocn.3rpapa, xana u semsbuite 10,462 33,893 26.02.2016.
AneKkcaHapoBo, MepoLUnHa, 3rpafa ca 3eM/buLiTem 8,866.39 15,211 23.12.2015.
Yayak, CyBo nosbe, 3rpage 1 1 2 ca 3eM/buLLTEM 1,225 12,444 05.05.2016.
BojHuk, MupoLueBue, UBe, NallHbak, BUHOrpas 29,550 232 31.03.2016.
BambeBo, bobose, use VI u VIl knace 20,599 360 19.05.2016.
YkynHo |11 1,232,350
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30. OCTAJIA CPEACTBA (HacTaBak)

v Onpema cteyeHa y nepuogmma npe 30. geuembpa 2013. roagnHe BpegHOCTU Koje yriase y
u3pavyHaBare pesepBu n3 gobutn 'y cknaay ca ogiaykom H6C
Y xumwagama guHapa

Onuc BpepHocT [aTtym cTuyama
KpyLweBau, nokpeTHa MMOBUHA (MaLLUHe, HaMeLUTaj, onpema) 9,643 08.06.2012.
Huw n Coko Bama nokpeTHa uMoBMHa (JIMHKMja 3a npepaay kade,

TpaHCcNopTHU ypehaju n ypehaju 3a ogp)KaBame XUrujeHe) 12,816 31.07.2012.
MapahuH, nuHKja 3a npXxere kade 3,822 31.12.2012.
BpaHuh, onpema, N1MHKUja 3a Npou3BoakbY 5,135 09.07.2013.
YKynHo IV 31,416

4 Onpema cTteyeHa nocne 30. geyembpa 2013. roguHe- BpeAHOCTH Koje ynase y uspadvyyHaBare
pe3epBu 13 jobutn y cknagy ca ogiykom H6C
Y xumpapama guHapa

Onuc BpepHocT [AaTtym cTuyama
MokpeTHa UMOBUMHA, Nos/boNpuUBpeaHa onpema u anatu 4,786 03.06.2015.
Onpema 3anuxe cekyHpapHe CUPOBUHE 1,812 18.07.2014.
MokpeTHe cTBapu, MHCTaNauMoHu matepujan 799 13.05.2014.
MokpeTHe cTBapu (cejanuuya) 18 08.12.2015.
OcTtano 370
YKynHo V 7,784
YKYMHO (capawtba spegHocT) | + 11+ 1+ IV+V 1,984,175

Y ToKy 2016. roguHe npopat je objekat y PecaBckoj 29 ykynHe cafjallhe BPeAHOCTM UCKasaHe Ha
MaTepujanHuM BpeaHOCTUMA CTeYeHMM HannatoM Yy wusHocy of 288,314 xwmbaga auvHapa. [eo
HernoKpeTHOCTM 61O je MCKasaH Ha MOo3UUMjU MHBECTULMOHUX HEMOKPEeTHOCTU Yy Wu3Hocy of 44,567
Xurbaga aguHapa. YKynHa cafgaltba BpegHocT objekTta usHocuna je 332,881 xwbage AvHapa, a npogajHa
LueHa HaBepeHor objekTta 326,688 xumbaga guHapa.

Y 10Ky 2016. roguHe npogaTo je ocaM objekaTa u Mo TOM OCHOBY U3BPLLEHO je YMatbeHe MaTepujaniHuX
BPeAHOCTUN CTEYEHUX HaNNaToOM NnoTpaMmBara yKkynHe BpegHoctn 139,261 xumbaagy anHapa (Tpu cTaHa
Ha HoBoM bBeorpagy, kKyha y HoBom [lasapy u 3emsbuwte y Hosom [Masapy, Huwy, TyTuHy M
PexeBuhuma). YKynHa npogajHa ueHa HaBegeHux objekata nsHocu 145,294 xurbafe auHapa.

BaHKa je aHraxoBarbeM oBralheHOr eKCTepHOr NpoLeHUTe/ba U3BPLUMAA NMOHOBHY MPOLEHY CTalHUX
cpeAcTaBa CTeYEHMX HaM/IaToOM NOTpaXKMBakba Koja Cy cTeyeHa npe nepuopda ofl ABaHaecCT Meceuu.

Y 000 guHapa

EdekaT obe3Bpehera HENOKPETHOCTHU 377,012
EdekaT o6e3Bpehera onpeme 50,087
YKYMNHO 427,099

HeratueaH echekaTt npoueHe NPM3HAT je Kao pacxop nepuoaa y YKYnHoMm usHocy og 427,099 xumaga
anHapa (HanomeHa 14) u To:

e 3a HeNnoKpPeTHOCTU y usHocy o 354,760 xurbafa AMHapa rno oCHOBY MpoLUeHeHe HUXKEe TPXKULLHE
BpeHOCTU HeKpeTHUHa u 20,237 xwbaga OuHapa y CcKnagy ca WHTEePHUM akToM 36or
HeMOryhHOCTM npopgaje y nepuogy AyXeM of ABaHaecT Meceuu, U nopep UYumeHuue ga je
npouereHa BpegHOCT BULLA of KiburosoacTeeHe u 2,015 xumaga gMHapa Ha OCHOBY UHTEpHe
oanyke;

e 3a onpemy y 50,040 xu/bafa gMHapa rno OCHOBY MpoUeHeHe HUXEe TPXULLHE BpeaHOCTU u 47
Xu/bafa fMHapa no oCHOBY UHTEPHe oanyke.
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30. OCTA/IA CPEACTBA (HacTaBak)

ri.1. lNpouyereHa BpeAHOCT HEKPETHUHA CTE€YEHUX HarN1aToM NMOTPaMUBaHa:

Krbouros. MpoueH-eHa BpegHOCT
BpeAHOCT npe Pasnuka
npoLeHe y Capawmay BpefijHOCTHN
MoBpLmnHa Yy Xu/bapama Xubagama Xwbapama Yy Xwbagama
Ha3uB o6jekTa Yy M2 AvHapa EUR AvHapa AvHapa
Beorpag, PecaBcka 31, 3rpapa 3,411 564,467 3,000 370,417 (194,050)
Yauak, Xoten ,Mpe3ungeHt”, Byneeap ocnoboherwa 6B 2,278.92 110,921 848 104,705 (6,216)
Hosu Cap, ByneBap ocno6ohera 88, nocnosHu npoctop 22 226 31,258 228 28,152 (3,106)
Hosu Cag, ByneBap ocno6ohema 88,
NocnoBHU NpocTop 23 253 39,285 255 31,485 (7,800)
3emyH, Lapa [ywaHa 130, chabpuiku komnnekc 6,876 206,764 845 104,334 (102,430)
Huw, NBaHa MNopaHa KoBauuha 31, ctambenu npocTtop 434,58 4,830 38 4,692 (138)
PexeBuhu, LipHa Fopa, kamerap u wyma 1363.33 24,262 162 19,954 (4,308)
Pexesuhu, LipHa lopa, wyma 5 knace 5,638.80 85,821 668 82,528 (3,293)
Hosu MNa3ap, Kej Ckonckux xptaBa 44, nokan 82,95 3,019 23 2,840 179
Bpanuh, MunujaHe Matuh 2, nocnosHe 3rpage u 3em/buite 10,584.24 26,758 209 25,790 (968)
IlebaHe, BpaHka KpcmaHoBuha 17, ctambeHo nocnoBHu objekar 768,42 6,246 48 5,927 319
Hosu Cag, Tuxomupa OcTojuha 4, nocnos. npocTop 7 134 9,661 73 9,013 (648)
Mokpa lopa, kyha v nuBage 58,400 7,275 35 4,289 (2,986)
Hosu Cap, Monrap Angpaia 40/a, nocnos. npocTop 8 81 7,825 41 5,106 (2,719)
Hoswu Cag, Monrap AHgpalua 40/a, nocnos.npoctop 9 79 7,632 40 4,980 (2,652)
Hoewu Cag, Monrap AHgpalua 40/a, nocnos. npoctop 10 408 44,637 208 25,720 (18,917)
KonaoHuk, kyha ca sem/buLiTem 337 8,212 34 4,235 (3,977)
Beorpaa, Muxanna Aspamosuha 14a, ctambeHa 3rpaga 925.35 252,316 2,100 244,494 (7,822)
KpyweBau, Kowesu 66, nponssogHo nocnoBHU objekaT 12,836 48,683 420 47,174 (1,509)
Cy6oTuua, MarHetHa 17, npousBogHa xana v MarauuH 2,492 49,542 482 48,007 (1,535)
Beorpag, bBaje MuemaHuHa 83, nocnoBHa 3rpaga 278,52 67,320 584 65,233 (2,087)
Bop, Hukone Mawwha 21, 3rpage, MarayuH u xana 3,823 63,896 570 61,916 (1,980)
3peranuH, barmpaw, HoBocaacku nyT 4, 3rpaae, nymna,
3eM/buULLITe 9,374 37,364 431 36,207 (1,157)
Hosu Cag, ByneBap ocno6ohera 30a, nocn. npoctop (5 nokana) 181 20,109 164 19,486 (623)
Sinex, Nnpou3BoAHa xana, 3emM/buLlTe, Bohrak 429,419 51,009 749 49,653 (1,356)
Kyna, XXenesHuuka 66, NoCOBHU NPOCTOP Ca 3eM/bULLTEM 7,959 24,420 243 23,663 (757)
Huw, YajHunuka, ctambeHa 3rpaga 825.74 11,515 176 11,158 @357
Huw, CjeHnyka, NnocnoBHa 3rpaga, MarauuHu n paguoHuya 1,452.73 14,178 200 13,738 (440)
Huw. Wymaamjcka 1, nocnoBHM npocTop 504.60 1,939 70 1,879 (60)
Huw, MUBaHa MunytuHosuha 30, NOCNOBHM NpPOCTOp 438.69 5,468 56 5,298 (170)
Hwuw, Tpurnasecka 3, cTaH 79.8 3,515 36 3,406 (109)
BambeBo, PagHuyka 6, ctaH 69 2,981 35 2,888 ©3)
Yavak, PaTka Mutposuha 6, kyha 195 2,433 20 2,357 (76)
MuoHuua, AHgpe Casuunha 8, kyha 107 1,863 28 1,805 (58)
Majyp, TabaHoBauka, HuBa 4 Knace 14,452 1,656 23 1,634 22)
OuBunbape, nuBapa 5 knace 8,012 4,326 97 4,270 (56)
O6peHoBau, MucnohuH, buse 3 knace 5,320 1,068 24 1,054 a4
Mpokyn/be, O6navnHa, wuee 3 u 4 Knace 12,347 784 29 774 10
Bena LipkBa, KajtacoBo, wyma 4,187 85 1 84 (¢H)]
OcTtano (70 objekaTa) - 71,838 - 69,824 (2,014)
YKYNHO 1,927,181 1,550,169 (377,012)

r.1.2. lMpoyer-eHa BPeHOCT ONipeMe CTEYEHUX HaraaToM noTpaMmBarba

KrouroB. BpegHocT
npe npoueHe

Capalutba BpefjHOCT

Pasnuka BpeaHocTn

Onuc onpeme y XwbafaMa juHapa Yy Xxwbajama fiMHapa Y XwbaAama AuHapa
[MokpeTHe cTBapu 1,766 854 ©12)
OnpemMa, 3anuxe, ceKyHaapHe CUpoB. 2,338 1,812 (526)
OcTano 80,161 31,512 (48,649)
YKYNHO 84,265 34,178 (50,087)

3a gBa ob6jekTa n aytoMobun y ykynHoj BpegHocTn og 96 xwbapa auHapa baHka He nocegyje KHUXHO
BNacHMLWTBO (06jekTH eBMAEHTUPAHN Y BaHBWUIaHCHO] eBuaeHUnjn). PykoBoacTtBo baHke npegysuma cee

Heonxo/fHe Mepe paau Npofaje CTeYeHnx cpeacTasa.
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31. OEMO3UTU U OCTAJIE OBABE3E NPEMA BAHKAMA, APYTUM OUHAHCUJCKUM

OPrAHU3AUNJAMA N UEHTPA/THOJ BAHLUMU

Ob6aBese npema 6aHKkama u hMHAHCMjCKUM OpraHM3aunjama ce cacTtoje oa:

Y xummapama guHapa

31. peyembap 31. geyembap

2016. 2015.
Jeno3nTtu no Buhemy 1,676,878 2,441,632
OpoyeHu genosntu 1,191,809 1,259,004
Ob6aBe3se no oCHOBY KpeauTta 4,992,338 13,555,171
PasrpaHuyeHnu Tpowikosu npumeHom EKC (ogbutHa ctaBka) (43,055) (108,817)
Ocrano 16,992 12,327
Crarbe Ha gaH 31. geuembpa 7,834,962 17,159,317

Y ToKy 2016. roguHe, OpOYeHMU AEeNO3UTK Y CTPaHOj BasnyTu AenoHoBaHu cy no ctonu 3a CHF 0.01% un
EUR 0.00.

Y okBupy o6aBesa no oCHOBY kKpeauTa NpusHaTe cy ykynHe obaBese no MHO-KpPeAUTHUM IMHMjaMa npema
CTPAHUM MPaBHUM NUMUMMA U eKCTepPUTOPUjalIHUM OpraHmMsauujama koje ce 3a notpebe cacTaB/bama
6unaHca ctarba cmaTtpajy baHkama.

CTpyKTypa AyropoyYHUX Kpeauta Koju cy uckasaHu Ha nosuuymuju obasesa npema 6aHkama je:

Y xumpapama guHapa
31. peyembap 31. geyembap

2016. 2015.
EFSE coHp - 5,203,165
GGF 406,224 1,199,233
FMO - 2,027,102
IFC - 1,824,391
EBRD 4,586,114 3,301,280
CTarbe Ha gaH 31. geuembpa 4,992,338 13,555,171

Mo kpeguTHUM nNuHWjama baHka je ca KpeguTopuma yroBapana ogpeheHe MHaHCUjCKe noKasaTesbe.
MeTogonoruja obpavyyHa yroBopeHux puHaHCKjCKMX NOKasaTesba, No KpeauTHUM NIMHUjaMa, pasnukyje
ce oa MeTopa obpavyHa nokasatesba y cknagy ca nponucuma HapogHe 6aHke Cpbuje y geny obpavyHa
kanutana u obyxBaTa cTaBke 3a yTBphuBare OTBOPEHE KPeAUTHE U3/T0MEHOCTU.

Ha ocHoBY yroBopa 3ak/by4eHux ca, y Tabenu usHag, HaBeeHUM MHOCTPaHUM Kpegutopuma, BaHka je
y obaBe3sn pga Oo kKoHayHe oTnnate obasesa Mo NPUM/bEHUM KpeguTuma wucnywasa oppeheHe
huHaHCKjcKe nokasartesbe.

BaHkKa je TokoM 2016 roguHe BpaTtuna kpeauTHy nuHujy EBRD y usHocy og 17,143 xubape EUR u y3ena
HoBY Yy u3sHocy of 30,000 xupaga EUR noa noBO/bHUjUM yC/IOBMMA LUTO je pesynTupano nosehamy
Kpeauta y usHocy og 1,284,834 xurbage guHapa.

Y Toky 2016. roguHe no ocHOBY KpeauTHux nuHuja EFSE, FMO u IFC BaHkKa je nsBpLuunia npeBpemMeHy
OTNNAaTy rnaBHULUE y YKYNHOM u3sHocy of 9,054,658 xurbapga guHapa.
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32. OENO3NTU U OCTAJIE OBABE3E NPEMA APYTUM KOMUTEHTUMA

ObaBese npeMa KOMUTEHTMMA Ce cacToje of:

Y xummapama guHapa
31. peyembap 31. geyembap

2016. 2015.
MpuBpegHa gpywiTBa
Jeno3nTtu no Buhemy 77,425,520 48,595,259
OcTanu 1 oBEPHUIrXT Aerno3uTu 9,343,359 14,869,789
ObaBe3e No 0CHOBY kpeauta 8,034,834 11,687,719
HameHckn genosutwn 888,281 7,317,913
[leno3nTu No oCcHOBY AaTUX KpeauTa 651,072 773,109
Ob6aBe3e No OCHOBY Kamara, pasrpaHuvyeHe obaBese nNo kamaTama u
ocTane chnHaHcujcke obasese 518,268 761,349
CTaHOBHULUTBO
Odeno3nTtu no Buhemy 22,047,442 18,688,616
LTegHn genosuntu 196,260,703 190,518,492
HamMeHcKu genosutu 4,021,364 2,745,406
[eno3sutn No oCHOBY faTuUX KpeauTa 1,992,364 1,654,322
ObaBese No oCHOBY kamaTa, pa3rpaHuMyeHe obaBese Mo kKamaTama u
ocTasne huHaHcujcke obaBese 1,326,108 2,329,681
OcTanu genosuntu 112,045 64,248
Crarbe Ha paH 31. peuembpa 322,621,360 300,005,903

[eno3utu npuBpegHnX ApyLUTaBa

Jeno3utu no Buherwy y AMHapuMa, Hajsehum genom, npeacraB/bajy CTakba TPaHCAKLMOHUX Aeno3uTa
npeayseha u gpyrux npaBHux nuua. Ognykom o kaMaTHUM ctonama 3a 2016. roguMHy oBU OEMNO3UTU CY
KaMaTOHOCHU. Y 3aBUCHOCTU Off HMBOA MPOCEYHOI MEeCEeYHOr CTakba Ha TPaHCAKUUOHUM payvyyHUMa
KoMUTeHaTa KamaTHa cTtona usHocu of 0.10% Ha rogulibeM HUBOY 3@ [eno3uTe ca MPOCEeYHUM
MeceYHuM cTarbeM usHag 50 xurbafa auHapa.

[enosutu no Buhery HepesuaeHaTa y CTPaHOj BanyTu Cy HEKAMaTOHOCHU, U3Y3€eB KoA cneundUuyYHmnX
MOCMOBHUX apaHXMaHa.

Y Toky 2016. roguHe KpaTKOpOYHU Aeno3nTu npeayseha y guHapuma cy 4enoHOBaHM Y3 KaMaTHY cTony
Y pacnoHy oa: pechepeHTHe KaMaTHe CToMne MUHYC 4 NPOLeHTHA NOeHa Ha Aeno3nTe o TPM OO YeTPHaecT
AaHa o pecepeHTHe KamMaTHe CToMne Ha rogukbemM HMBOY MUHYC 2.05 NpoueHTHUX MoeHa Ha pok fo
roavHy fgada ys numut o muHumym 300 xusrbapga AvMHapa. KpaTKOpO4YHW Oeno3vuTy npeayseTHUKa
OEnOHOBaHU Cy y3 KamaTHy ctony y pacnoHy og 0.25% po 2.20% Ha roguwHeM HUBOY Y3 NIMMUT 04
MuHumym og 300 xurbaga guMHapa.

KpaTkopouHu genosuntu npeayseha u npegyseTHUKA Y CTPAHOj Ba/lyTU Cy A€MNOHOBAHM Y3 KaMaTHy cTony
y pacnoHy og 0.0 % go 0.40% Ha roguwtem HuBoy 3a EUR ogHocHo 0.0 % go 1.00% 3a USD.

[yropoyHu geno3uTtu npegyseha y gMHapuma [enoHOBaHM Cy y3 KamaTHy cTony oppeheHy M3HOCOM
pechepeHTHe kamaTHe cTone HapogHe 6aHke Cpbuje Ha roguLLbeM HABOY YMakeHe 3a 1.85 npoueHTHa
noeHa go 1.70 npoueHTHa NoeHa, a y cTpaHoj Banytn og 0.50% go 0.70% Ha roguLumbeMm.
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32. OEMNO3NTU U OCTAJIE OBABE3E NMPEMA APYIT'MM KOMUTEHTUMA (HacTaBak)
Heno3ntu ctaHOBHULUTBA

[OvHapcKun a BMCTa WITEAHU Y/03M CTAaHOBHULUTBA CY AENOHOBaHM y3 kKamaTHy ctony of 0.15% Ha
roAvLLHEM HUBOY. [I€BU3HU @ BUCTA LUTEAHU Y/103U CTAHOBHULUTBA CY AENOHOBAHU Y3 KaMaTHY CTony of
0.00% Ha roguwrem HuBoy 3a EUR opgHocHo 0.10% Ha roguwrem HuBOY 3a octane Banyte. Of
centembpa 2016. roguHe oBuM 4eno3unTu cy beckamaTHu.

KpaTKopo4yHM Aeno3uTU CTAHOBHULLTBA Y AMHApMMa AEMOHOBAHM Cy Y3 KaMaTHe CToMe y pacrnoHy of
2.00% po 4.50% Ha roguwwibem HUBOY, a y cTpaHoj Banytn oa 0.05% pno 0.45% 3a EUR, a 3a octane
BanyTe y pacnoHy og 0.10% go 1.00% Ha roguLlHeM HUBOY.

[yropo4Hu 4enosnT CTaHOBHULUTBA Y AMHAapUMa JeNOHOBAHU CY Y3 KamaTHe cTone y pacnoHy oa 4.75%
go 5.00% Ha roguweM HUMBOY, a Y cTpaHoj Banytu og 0.75% po 1.00% 3a EUR, a 3a octane Banyte y
pacnoHy of 1.00% go 1.50% Ha roguHem HUBOY.

Y okBupYy ob6aBe3a No 0CHOBY KpeauTa NpuU3HaTe cy YKynHe o6aBese Nno MHO-KpeaUTHUM JIMHMjaMa npema
CTPaHMUM MpPaBHMUM NTMUMMA Koje ce 3a noTpebe 6unaHca cTatba AepUMHULLY KaOo KOMUTEHTH.

CTpyKTypa OYropoYHMX U KPATKOPOUHUX KpeauTa KOju Cy MCKAsaHU Ha nosuuymju obaBesa npema
KOMUTEeHTMMA je cnegeha:

Y xwbagama fuHapa
31. peuembap 31. peuembap

2016. 2015.
HAyropo4Huu kpegutun
LEDIB 1 n 2 (Kpeaut KparbeBuHe [laHcke) 18,660 39,696
Bnapa Penybnuke Utannje 374,774 649,398
EBponcka nHBectuymoHa 6aHka (EIB) 5,426,479 5,852,951
EBporncka areHuymja 3a pekoHCTpyKumjy u passoj (EAR) 194,465 280,630
Kfw - 4,865,044
KpaTKopo4Hu KpeguTu
Kfw 2,020,456 -
Crame Ha gaH 31. geyembpa 8,034,834 11,687,719

Jocnehe npe3eHToBaHUX KpeauTa je y nepuopgy og 2017. o 2028. roguHe.

Mo KpeauTHUM NMHMjaMa BaHka je ca kpeguTopuMma yroBapana ogpeheHe dMHAHCUjcke MokasaTesbe.
MeTopgonoruja o6pavyyHa yroBopeHUx (hMHAHCUjCKUX MoKasaTesba, No KpeauTHUM NIMHUjaMa, pasnukyje
ce og MeTofa obpavyHa nokasaTesba Y cknagy ca nponucuma HapopgHe 6aHke Cpbuje y geny obpavyHa
KanuTana v obyxeaTa CTaBKe 3a yTBphHBatbe OTBOPEHE KpeAMTHE U3/T0MEHOCTH.

Ha ocHoBy yroBopa 3ak/byyeHux ca Hemaukom pasBojHoM 6aHkom (KfW), BaHka je y obaBe3u ga go
KOHa4He oTnnarte o6aBesa No NPUM/bEHUM KpeauTuMa ucnyrasa ogpeheHe chHaHCHjcke NokasaTesbe.
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33. CYBOPOAUHUPAHE OBABE3E
Y xusbagama guHapa
31. peyembap 31. geyembap

2016. 2015.
Cy6opauHupaHe obaBese y CTpaHOj BanyTu 6,173,615 6,081,305
Octane obaBese (pasrpaHuyeHe obaBese 3a kamaTte) 13,212 13,532
PasrpaHuueHnu Tpowikosu npumeHom EKC (ogbutHa cTaBka) (8,437) (16,875)
Crame Ha gaH 31. geyembpa 6,178,390 6,077,962

Y cknagy ca nponucuma HapogHe BaHke Cpbuje Be3aHMM 3a KanuTasniHe 3axTeBe U UMMIEMeHTaunjy
Bbasen |l crtaHpappa, BaHka je y 2011. roguHu wusBpwuia javaktbe KanutasnHe 6ase ysuMmarbem
cybopauHupaHor kpeguta og IFC-a. N3Hoc npumibeHor cybopanHupaHor kpeguTa Ha gaH 31. geuembpa
2016. rogunHe nsHocu 6,173,615 xurbapa guHapa ogHocHo EUR 50,000 xumbapa. KpeguT je ogobpeH of
International Finance Corporation ca gatymom gocneha 15. peyembap 2017. roguHe.

34. PE3EPBUCAHA

PesepBucama ce ogHoce Ha:
Y xumbapama guHapa
31. peuembap 31. geyembap

2016. 2015.
PesepBucame no ocHoBy BaHO6unaHcHMX nosunyuja (HanomeHa 14) 430,941 540,123
PesepBucama 3a cyacke cnopose (HanomeHa 37.4) 913,837 1,194,874
PesepBucara 3a npumama 3anocneHnx MPC 19 442,516 374,023
Crame Ha gaH 31. geyembpa 1,787,294 2,109,020

MpomeHe Ha payyHy pesepBucama Cy nNpukasaHe y cnegehoj tabenu:
Y xumwapama guHapa

2016. 2015.
PesepBucarme Pe3sepBucarba PesepBu- PesepBuca-
1o OCHOBY 3a cyfcke Cakba 3a PesepBucare PesepBu- Ha 3a
BaH6MNAHCHUX cnopoBe npumatba 1Mo 0CHOBY cama 3a npumatma
nosuyumja (HanoMeHa 3anocneHux BaH6MNAHCH- cyacke 3anocneHnx
(HanoMeHa 14) 37.4) (MPC 19) YKynHo MX nosuymja cnopose (MPC 19) YKynHo
CTtarbe Ha gaH 1.
jaHyapa 540,123 1,194,874 374,023 2,109,020 568,424 766,556 305,615 1,640,595
MoBehate 522,126 368,501 64,866 955,493 599,089 435,896 33,856 1,068,841
PesepBucame Ha
TepeT aKkTyapckux
pobutakay
Kanutany - 3,627 3,627 - 34,552 34,552
Kopuwhetbe (649,538) - (649,538) (7,578) - (7,578)
Ykngarbe
pesepBuUcaka (631,308) (631,308) (627,390) (627,390)
Ctame Ha faH 31.
Aeuembpa 430,941 913,837 442,516 1,787,294 540,123 1,194,874 374,023 2,109,020
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34, PE3EPBUCAHbA (HacTaBak)
a) Pe3epBucama 3a cyacke crnopose

MpusHaBatbe pesepBuCaba je BPLUEHO Ha OCHOBY npoueHe 6yayhux ognuea y BUCUHU TyM6eHUX
3axTeBa YK/byuvyjyhu Kamaty M TpolLukoBe. YKynaH WM3HOC pesepBucama 3a 37 cCrnopoBa Ha AaH
31.12.2016. usHocun 913,837 xurbaga guHapa.

Haj3Ha4ajHuje cTaBke ogHoCe ce Ha:

e Pe3epBucare rno oCHOBY apaH¥MaHa ca MiHTepekcnopT a.4., beorpag (y cTevajy) - no NoOKpUBEHUM
akpegutuBmMma us 1991. roguHe y usHocy og 368,221 xurbapgy avHapa .

MNpegmeT oBOr cnopa je nNpef cyaoM pasfABojeH y ABa ofBojeHa npegMeTa - Tyxbe 36or usmupusama
obaBe3e NUHTepekcnopT a.4., beorpag (y ctevajy) og cTpaHe gpXase U TO:

A) Peny6nuka Cpbuja, y usHocy oa: USD 4,773 xurbage 3a rnaBHuyy (M USD 1,132 xwbapga 3a kamaTy o
TpeHyTka nnahamwa npegmeTtHor cnopa). Cyackm cnop nnaheH 10. oktobpa 2016. roguMHe, U U3HOC
pesepBuUcara CBeAeH Ha Hyny.

Ha ocHoBy MHCTpyKuuje MuHucTtapcTBa omHaHcuja Penybnuke Cpbuje 10.10.2016. BaHka je u3BpLumna
nnahare nsHoca og 7,030 xuwaga USD n 638 xumwaga aMHapa Ha nme Tpowikosa cnopa (4,773 xubage
USD 3a rnaBHuuy 1 2,257 xwbaga USD no ocHoBy kamaTte). BaHka je u3Bpwuna nnaharwe Ha TepeT
pesepBucatba y usHocy of 649,538 xurbaga auHapa a pasnuky og 125,567 xurbaga gMHapa Ha Tepet
pacxofa Tekyher nepuoga. YKynaH usHoc nnahama no npecyam 6uo je 775,105 xumpaga guHapa.

B) Mo usBpweHom nnahary Ha pesepBucarby je 0CTao U3HOC 3a Aeo cnopa npema MHTepekcnopT a.g.
Beorpag (y ctevajy) u to UHTepekcnopT a.a., beorpaa (y ctevajy), y usHocy og USD 1,946 xumpaga 3a
ocHoBuuyy u USD 1,047 xumapa 3a kamaty. Ha pgaH 31.12.2016. roguHe guHapcka nNpoTUBBPEAHOCT
pesepBucarba No 0CHoBYy criopa NHTepekcnopT msHocu 368,221 xumbagy anHapa.

e AreHuwuja 3a npusaTtusauujy (npegmet Bektpa M g.o.0., Beorpapg) y usHocy o 226,536 xumwaga
AMHapa 3a kamarty.

Ha npeanor AreHuuje 3a npuBatmMsauujy oa 15. maja 2015. roguHe MpuepeaHn cyn y Beorpaay je gaHa
20. maja 2015. roguHe foHeo pellere o usBpllery e 3750/15, KojuM je BaHka obaBe3Ha fa ucnnaTtu
usHoc og 196,523 xuwage guHapa ca kamaTtom of 4. jyna 2007. rogmMHe 0o AaHa UcniaTte Kao U TpoLLKoBe
nocTynka.

MpegMeT cnopa je rapaHuuja 3a gobpo msBpLUeHe nocna Ha usHoc og EUR 2,471 xurbagy uspgarta no
OCHOBOY YroBopa 0 npogaju gpywTBeHor kanutana Al »XXyna, 3ak/byyveHor 13. jaHyapa 2004. roguHe
usmehy AreHuuje 3a npuBaTtusaunjy Penybnuke Cpbuje un Npegyseha "Bektpa M" g.0.0., Georpag.

BaHka je peluetse 0 usBpLlery npumuna 25. maja 2015. roguHe 1 No M3BPLLUEHOM NPUrOBOPY Ha peLleHe
0 M3BpLUEHY NPeaMeT je MpeLlao y napHudy.

Y Krburama BaHke 3a M3HOC NpeaMeTHOr Cnopa U3BpLUEHA je pe3epBauuja no rapaHumju (pespeucame 3a
BaHOMNaHc) y nsHocy opg 260,686 xubaaa anHapa. ObpayyHata kamaTte M3 NpeaMeTHOr cnopa 3ak/by4Ho
ca 31. peuembpom 2016. rogMHe y u3Hocy of 226,356 xwbaga AWHapa npusHaTa je y KOpucT
pesepBuUcama 3a cycke Cnopose.

e  PesepBucame no ocHOBY Ty)6e hn3nuKor Mua 3a HeOCHoBaHO Borahere M 3agpMaBarba USHOCA
HeTO AMBMAEHOMN, U3BPLUEHO je Ha TepeT pacxoda Yy usHocy o 163,756 xubafa auHapa.
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34. PE3EPBUCAbA (HacTaBak)
6) PesepBucatba 3a NpUMakba 3anoCc/IeHUX

PesepBucarba 3a OTNPeMHUHE MPUINKOM Offnacka y neH3unjy copmupaHe cy Ha 6asu ussewTaja
He3aBUCHOI aKTyapa, Ha AaH 6unaHca cTamba, M UCTa CY UCKAasaHa Y U3HOCY cafallktbe BPeaHOCTU
oyekuBaHux 6yayhux ucnnara.

InaBHe aKTyapcke npeTtrnocTaBke ynoTpeb/beHe y 06payyHy pesepBucatba 3a OTNPeMHUHE:

31. peuembap 31. geuembap

2016. 2015.
[OuCcKoHTHa cTona 5.00% 5.25%
Ctona pacTta 3apage baHke 5.00% 2.00%
dnyKTyaumja 3anocneHux 4.00% 5.00%

Mpema MPC 19, cTona Koja ce KOpMCTK 3a AUckoToBare Tpebano 6u ga byae y cknagy ca TPKULLTHUM
MPMHOCMMA Ha BUCOKOKBaNUTETHE KopropaTuBHe 06Be3HMUE, OAHOCHO 3a [yropoyHe [Ap)aBHe
o6Be3HuLe. TpPeHYTHO Ha (OMHAHCUjCKOM TPXULLTY He MOCToje OBakBe XxapTuje of BpegHoOCTH, Mna je 3a
oapehuBame ANCKOHTHE cTone KopuwheHa kamaTHa cTona Ha AyropoyvHe obBesHuue uspgarte of Bnage
Peny6nuke Cpbuje.

35. OCTAJ/IE OBABE3E

OcTane obaBese yKk/byuyjy:

Y xumpapama guHapa

31. peyembap

31. peuembap

2016. 2015.
Ob6aBese npema gobaBrbaunma 268,295 187,831
Ob6aBe3e npema 3anocseHMMa (3apage, nopesu, AONPUHOCU U ocTane
obaBese npema 3anocsieHnma) 303,250 269,768
MpuM/beHu aBaHcuH 27,835 30,061
PasrpaHuyeHun npuxogu og Kamarta M HakHaga u ocTanu npuxogu 94,184 86,234
YKkankynucaHe obaBese u ocTana pasrpaHumyema 449,353 237,375
Ob6aBe3se y o6payvyHy 2,027,862 1,306,880
O6aBese 13 fobutka 2,490,770 2,586,716
Ob6aBese 3a nopese n gonpuHoce 68,253 66,427
OcTane obaBese 417,767 149,076
Crame Ha gaH 31. geyembpa 6,147,569 4,920,368

O6aBe3e y obpauyHy y ykynHom usHocy op 2,027,862 xubaga avHapa Hajsehum genom ce ogHoce Ha
ob6aBe3e No 0CHOBY KyMnomnpoAaje AeBu3a Ha AEBM3HOM TPXULLTY Y u3Hocy of 864,306 xurbaga guHapa
n obaBese y CTpaHOj Ba/lyTH Mo OCHOBY CMOT TpaHcakuumja y usHocy og 752,996 xurbaga guHapa.

O6aBe3e 13 gobuTtka y YKynHom usHocy og 2,490,770 xurbaga gMHapa cactoje ce us:

e obaBesa No 0CHOBY AMBMAEHAM HA NPUOPUTETHE akuuje y usHocy oa 56,467 xumbaga AnMHapa,
e auBMAeHAe Ha obuuHe akuuje y usHocy og 1,934,065 xubaga avHapa u
e obaBese us nobuTka 3a 3anocneHe y usHocy og 500,237 xusbaga gMHapa

Ooanykom CkynwtuHe BaHke 9520/3a opf 24.05.2016. roguHe u3BpLUEHO je pacrnopehuBatbe fena
HepacrnopeheHor gobutka paHujux rogvHa 3a guBuaeHAe 3a npedepeHuMjanHe akuuje y usHocy of
23,531 xwbapny AMHapa y3 orpaHuyere ucnnarte ucnyrmereM 3axTeBa U3 unaHa 25. 3akoHa o 6aHkama.

Y ToKy 2016. roguHe BaHka Huje BpLIMia ucnnarte no oCHOBY pacnogene nobutn 3a 2014. un 2015.
rogvHy 360r HaBefleHOr orpaHuyemsa.
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36. KAMUTAN

36.1 Kanutan ce cacTtoju us:
Y xummapama guHapa
31. peyembap 31. geyembap

2016. 2015.
AKUMjCKK KanuTan 17,191,466 17,191,466
EmucunoHna npemuja 22,843,084 22,843,084
PesepBe 13 nobutn n octane pesepse 18,791,828 24,935,440
PeBanopusauunoHe pesepse 4,311,409 3,749,864
AKymynupaHu pesyntaTt 349,698 179,550
Fybutak Tekyher nepuoga (8,063,183) (6,061,358)
Crarbe Ha gaH 31. geuembpa 55,424,302 62,838,046

AKumjckn kanuTtan baHke hopMuUpaH je MHULMjanHUM yNno3uMa akuMoHapa u HapeaHUM eMucujama HoBUxX
akuuja. AKUMOHapu MMajy npaeo ynpae/bakba BaHkoM, Kao 1 npaso y4vewha y pacnogenu nobutu. Ha
aaH 31. peuembpa 2016. rognHe akuujcku kanutan usHocu 17,191,466 xwbana aMHapa v cacTtoju ce
oa 17,191,466 akuyuja ca HOMMHaNHOM BpeaHoLwhy of 1 xu/bagy AnHapa no akuumju.

CTpykTypa akuuja je pata y HapefgHoj Tabenu:
Bpoj akymja
31. peyembap 31. geyembap

BpcTe akuuja 2016. 2015,
O6uyHe akuyuje 16,817,956 16,817,956
MpuoputeTHe akuuje 373,510 373,510
Crarbe Ha paH 31. peuembpa 17,191,466 17,191,466

CTpyKkTypa akyMoHapa baHke npema 06u4yHUM akuymjama Ha aaH 31. peyembpa 2016. roauHe je cnegeha:

Ha3uB akymoHapa Bpoj akyumja % ydyewha
Peny6bnuka Cpbuja 7,020,346 41.74
EBRD, /ToHgoH 4,109,440 24.43
IFC Capitalization Fund LP 1,706,810 10.15
Deg Deutche Investitions 772,850 4.60
Swedfund International Aktiebo 386,420 2.30
Jyrob6aHka a.n., beorpag y ctevajy 321,600 1.91
East capital (lux)-Balkan fund 245,106 1.46
WHBej a.0.0., bBeorpaa 230,000 1.37
KomnaHuja [lyHaB ocurypame a.n., beorpag 171,380 1.02
UniCredit bank, a.a., Cpbuja (castody pavyH) 128,604 0.76
CtaHKoOM co. g.0.0., beorpag 117,535 0.70
UniCredit bank, a.n., Cpbuja 100,879 0.60
EBpona ocurypame a.a., beorpag y crevajy 86,625 0.52
UniCredit bank, a.a., Cpbuja 83,303 0.50
Octanu (1,184 akunoHapa) 1,337,058 7.51

16,817,956 100.00
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36. KAMWUTA/ (HacTaBak)

36.1 Kanutan ce cacTtoju U3 (HactaBak)

CTpykTypa akumoHapa baHke npemMa NpUOpUTETHMM aKkumjama Ha AaH 31. geuembpa 2016. roguHe je
cnepeha:

HasuB akymMoHapa Bpoj akymja % yyewha
JegHo husnyuko nuye 85,140 22.79
Jyrob6aHka a.q., beorpag (y ctevajy) 18,090 4.84
OcTtanu (614 aKkymMoHapa) 270,280 72.37

373,510 100.00

PeBanopusaynoHe pesepse y usHocy oa 4,311,409 xwbaga auHapa (2015: 3,749,864 xwubapge
AWHapa) ce ogHoce edhekTe No 0CHOBY NoBehara BPeAHOCTU HEKPETHMHA HAa OCHOBY NMPOLEeHe U3BpLUEHe
of, CTpaHe He3aBWUCHOI npoueHuTesrba Yy usHocy oa 1,030,557, xwbaga auHapa, HeTo pobutke opf
BpeaAHOBaHa XxapTuja o4 BpeAHOCTU PacnonoXmnBmx 3a npoaajy y usHocy og 3,204,783, xwbapae gMHapa
M aKTyapcke nobutke y nsHocy og 76,069 xubaga auHapa.

Y ToKy 2016. roguHe ucnnaheHe cy auBugeHae 3a npedepeHujanHe akyuje 3a akymoHapa IFC ns 2013.
roguHe, y usHocy og 196,477 xwbaga guHapa.

Oanykom CkynwituHe BaHke 6poj 9520/3u of 24.05.2016. roguHe u3BpLUeHO je nokpuhe ry6buTtka us
2015. roguHe y nsHocy og 6,299,631 xumbagy aMHapa Ha cnegehu HauumH:

e 13 gena HepacnopeheHor nobutka paHujux roguHa y usHocy og 156,019 xurpaga guHapa u
e  pesepBu u3 gobutn baHke 3a NnpouereHe rybutke No GUNAHCHOj akTUBK y U3Hocy of 6,143,612
XWbapa guHapa.

BaHka y 2016. roguMHu Huje Bpwinna ucnnaty guemugeHan uns 2014. n 2015. roguHe.

YKkynHa ob6aBesa no OCHOBY AMBUAEHAM yTBphHeHux pacnogenom gobutu 3a 2014. n 2015. roguHy u
pPaHUjux rognuHa U3HOCHK :

e  Ha npedepeHymjanHe akumje 56,467 xurbaga AMHapa u
e  Ha obuyHe akumje 1,934,065 xumwaga guHapa.

24. HoBeMbpa 2014. roguHe npecepeHUnjanHe akuumje ca ctonom of 6.29% 3amMereHe y o061MuHe akuumje.

O6payyH 3a ucniaty AMBMOEHOU HA MpUOpUTETHE akuuje no oguwmem padyHy 3a 2016. roguHy
6asupaH Ha KamMaTHOj CTOMW Ha LUTeAHe y/ore y AMHapUMa OpPOYEHMX HA [ABaHAecT Meceuu M3HOCHU
16,808 xumwapa gnHapa.

Kopekuuja nogataka npeTxofgHe roguHe - rybutak u pesepse (Be3a HanomeHa 3.1)

Y cknagy ca 3axteBoM MPC 8 Koju ce ogHOCMO Ha anokauujy ecdhekata npoMeHe MeTofe NpusHaBara
npuxoaa of kamaTta, eCKOHTa M MpeMuja XxapThja of BpeaHOCTU pacnosioXMUBMX 3a Npoaajy, KopuroBaHu
Cy ynopegHu M3HOCK npeseHToBaHu npeTtxogHe 2015. roguHe Ha no3uumju npuxoda of kamaTa no
OCHOBY MHBECTULMOHMX XapTuja of BPeOQHOCTU Yy U3Hocy of 238,273 xurbage AuHapa. Y UCTOM U3HOCY
KOPUIroOBaH je M yKynaH HeTo MOCMOBHM MpUXoA kao M rybutak npe u HakoH onopesuBama. ['ybutak
nepvoga HaKOH CBUX KopeKkuuja usHocn 6,061,358 xwmbaga puHapa. Kopekuuja nosuuuje
peBanopusauMoHux pesepsu 3a 2015. roamHy uspLueHa je y usHocy og 1,143,039 xurbaga guHapa.
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36. KAMWUTA/ (HacTaBak)

36.2. 3apapa-rybuTtak no akuyuju

OcHoOBHa 3apafa no akuuju uspavyyHaBa ce Tako LUTO ce rybutak (aobuTtak) Koju npunaga akymoHapuma

(MaTUYHOr MpaBHOr /MLA) Noaenun NMoHAepPUCaHUM MpPoceyHuM 6pojeM 0BUYHUX aKuuja y onTuuajy 3a
nepvon

2016. 2015.
Fybutak yBehaH 3a npuoputeTHe guBugeHae (kopurosaHa
npeakonoHa) (8,079,990) (6,084,889)
MpoceyvaH noHgepucaHu 6poj akuumja y TOKY roguHe 16,817,956 16,817,956
OcHoBHa 3apaga-rybuTak no akuuju - kopurosaHa (y guHapuma 6e3
napa) (480) (362)

OcHoBHM rybuTtak no akuyuju 3a 2016. roguHy nsHocu 480 anHapa unum 48.04% Ha HOMUHANHY BpeaHOCT
obuyHe akuuje, ook je 3a 2015. rognHy KOpuroeaH rybuTak no akumju nusHocmo 362 guHapa unm 36.18%
Ha HOMMHanNHy BpegHocT 0buyHe akuuje. NMosehamwe rybutka sapage no akumju y 2016. roguHu y ogHocy
Ha 2015. rogMHy npoyspoKoBaH je uUcCkasaHuM rybutkom BaHke Tekyher nocnoBaka y U3HOCY of
8,377,636 xumwaga aoMHapa.

YMareHu (pasBoameHun) rybutak no akuuju 3a 2016. roauHy msHocu 480 guHapa unu 48.04% Ha
HOMMHanNHy BpegHoCT obuYHe akumje, ook je 3a 2015. roguHy rybuTtak nusHocmo 362 guHapa uim 36.18%
Ha HOMWHAaNHy BpeaHOCT o6uYHe akuuje.
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37. NOTEHUWJANHE OBABE3E U APYTE BAHBW/AHCHE NMO3ULIUJE

Y xummapama guHapa
31. peyembap 31. geyembap

2016. 2015.
Mocnosu y ume u 3a payyH Tpehnx nuua 4,418,079 4,444,445
Mpeysete 6yayhe obaBese 32,543,235 27,670,176
Opyre BaH6MnaHcHe nosuyuje 483,408,961 548,292,589
YKynHo 520,370,275 580,407,210

37.1 TapaHuMje U aKpeagUTUBKU

BaHKa v3pgaje rapaHuuje n akpeguTuee, KOjuM rapaHTtyje Tpehnm nuumnma nsMmperse obaeesa og cTpaHe
CBOjuUX KnujeHaTa. OBM YroBOpu MMajy YroBOpeHO BpeMme Tpajarba Koje Hajuyewlhe U3HOCKM [0 roguHy
fAaHa. YroBopeHe BpeqHOCTM NoTeHuuMjanHux obaBesa cy npukasaHe y HapegHoj Tabenu:

Y xumapama guHapa
31. peyembap 31. geyembap

2016. 2015.
Mnatuse rapaHunje (HanomeHa 4.1.1) 3,635,706 4,702,206
YUnHupbeHe rapaHuyumje (HanomeHa 4.1.1) 6,728,901 6,503,652
AKpeantueu 84,143 54,165
Crame Ha gaH 31. geyembpa 10,448,750 11,260,023

MpeTxogHO HaBeAeHW U3HOCK NpeacTaB/bajy MakcumanaH UsHoc rybutka koju 6u BaHka ocTBapuna Ha
AaTYM (hMHAHCUjCKMX U3BELLUTaja YKONIMKO HUKO of knvjeHaTa BaHke He 6u ycneo ga usMmpm yropopeHe
obaBese (HanomeHa 4).

37.2 CrtpykTtypa npey3seTux obaBesa je cnepgeha
Y xusbapgama guHapa
31. peyembap 31. geyembap

2016. 2015.
HeunckopuwheHn geo ogobpeHnx npekopayerba no naaTtHUM
M KpeauTHUMM KapTuuama u npekopayerbmnma no TeKyhum pavyyHuma 9,355,501 9,036,547
MpeyseTe Heono3nBe o6aBe3e 3a HEMOBYYEHEe KpeauTe 11,368,665 7,036,513
OcTtane Heonosuee ob6aBese 547,811 337,093
OcTane npeyseTte o6aBese nNo yroeBopeHoj BpeagHoctn XOB 822,508 -
Crame Ha gaH 31. geyembpa 22,094,485 16,410,153
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37. NOTEHUWJANHE OBABE3E U IPYTE BAHBU/IAHCHE NO3ULUWNJE (HacTaBak)

37.3 Ocrane BaH6bunaHcHe nNosuyuje YMHe CpeACcTBa MO NOC/IOBMMA Y UMe U 3@ pavyH Tpehux nuuya
M gpyra BaH6unaHcHa akTuBa.

MocnoBu y nme u 3a padyH Tpehux nuua y ykynHom usHocy og 4,418,079 xwmbaga guHapa Hajpehum
[enoM ce cacToje ofj cpeAcTaBa KOMUCUMOHUX KpeauTa Penybnuke Cpbuje 3a huHaHcupare ctaMbeHux
Kpeauta y u3sHocy of 3,683,170 xubaga AvMHapa, OOK ce ocTana cpefcTsa YrliaBHOM ofHOCe Ha
nosbonpuepenHe Kkpeaute UHAHCUPaAHe of CTpaHe Hag/eXHUX MUHUCTapCcTaBa.

Y okBupy gpyre BaH6unaHcHe aktuBe y u3Hocy op 483,408,961 xumapy avHapa, baHka usmehy
ocTanor eBUAEHTUPA HOMUHANHY BPeaHOCT XapTuja no castody nocnoBuma 3a knuvjeHte BaHke y usHocy
on 61,574,024 xumwage AavHapa, HOMUHAaNHY BpedHOCT xapTuja od BpeAHoCTU y noptderby BaHke y
usHocy og 138,520,987 xurbafga AuHapa, peno nnacMaHe y fpxaBHe XxapTuje og BPeAHOCTU Y USHOCY
opn 20,000,000 xurbaga guMHapa v o6BesHUUE CcTape AeBU3He LUTeAHe, Kao U U3HOC TpajHOr oTnuca
6unaHCHUX No3nUMja - KpeauTa U nNacMaHa NPeHoCoM y BaH6unaHc y usHocy og 18,879,642 xumwage
pvHapa. baHka carnacHo usgaTom [o03BO/IOM 3a obaBrbakbe KacTogu mocsoBa YyBa U (PUHAHCHjCKe
WHCTPYMEHTE K/IMjeHaTa Ha pavyyHMMa xapTuja of BpeaHoCTH, 0 YeMy ce Boau BaHbunaHcHa eBugeHumja.
Mo ocHoBY oBUX NocnoBa BaHka He CHOCU KPpeAUTHU PUSHUK.

Takohe Ha no3uuuju gpyre BaHO6UNaHCHe akTUBe, y CKiiagy ca HOBOM 3aKOHCKOM perynaTtvMBoM, Uckasyje
ce 1 BpedHOCT NPUMM/bEHUX MaTepujanHux cpeactaBa obesbehera nnacmaHa: ctaMbeHnx, NOCIOBHUX
HEeMoKpPeTHOCTU U OCTaNIUX cpeacTaBa ob6esbefena y nsHocy og 230,409,673 xurbafe anHapa.

37.4 Cypacku cnopoBu

Ha ocHoBy cTpy4He npoueHe CekTopa npaBHMX nocsioBa baHke u agBokaTa Koju 3acTtynajy baHky, kog
cnopoBa koju ce Boge npotmB BaHke y Toky 2016. roguMHe pykoBoacTBo BaHke je wm3BpLuwio
pesepBucaa 3a NoTeHUujanHe rybuTtke no cyackmMm cnoposuma y usHocy og 913,837 xurbaga guMHapa
(2015: 1,194,874 xwbapna agnHapa) (HanomeHa 34).

Ha paH 31. geuembpa 2016. roguHe, noTeHuunjanHe obaBese No OCHOBY CMNOPOBA - OCHOBULA TyXb6eHor
3axTeBa Koju ce Boae npotuB baHke, npouerbeHa je Ha u3Hoc of 1,635,241 xumwany avHapa (3a 321
aKTMBaH npegMmer).

Mopen Tora, BaHka Bogu cnopoBe NMPOTUB TPehUX NULA YMjU HAj3HAYAjHUjU 00 YMHU 166,446,926
Xurbaga avHapa (3a 560 npeameTta HajBehe nojeauHavHe BpeOgHOCTU - NpeaMeTU NMpeko nojeanHadHe
BpeaHoctn 10,000 xwmwapa avHapa). PykoBoacTtBo BaHke ouveKkyje Mo3uMTUBHE ucxope Kog BehuHe
crnopoBa.
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37. NOTEHUUJANHE OBABE3E U APYTE BAHBU/AHCHE NO3ULUWJE (HacTaBak)
37.5 TpeyseTe o6aBe3e No OCHOBY ONepaTUBHOI /IM3MHIa Cy AaTe y HapeaHoj Tabenu:

Y xummapama guHapa
31. peuembap 31. geuembap

2016. 2015.
MpeyseTe obaBese ca gocnehem oo roguHy gaHa 421,135 435,302
MpeyseTe o6aBese ca gocnehem og 1 oo 5 roamHa 847,610 905,851
MpeyseTe obaBe3e ca gocnehem nocne 5 rognHa 153,341 132,031
YKynHo 1,422,086 1,473,184

37.6 Topecku pusuuu

Mopeckn cuctemn y Penybnuuym Cpbuju je y npouecy KOHTUHYUpaHe peBu3mnje n usMeHa. Y pasinnumtum
OKO/JTHOCTMMA, MOPecKM OopraHW Mory MMaTu pasnuuute npuctyne ogpeheHUM nutarbuma U Mory
yTBpAUTU popatTHe nopecke o6aBese 3ajegHO ca HakHagHMM 3aTe3HMM KamaTamMa M KasHama.
PykoBoactBo BaHke cmaTpa ga cy nopecke obaBese eBuaeHTMpaHe y (DUHAHCUjCKUM M3BeLUTajuma
NnpaBuWHO UCKa3aHe.

Y ToKy 2016. roguHe BaHka Huje nmana nopeckux KoHTpona.

38. MOBE3AHA /TNULUA

MpaBHa U u3MYKa NMUa Ce CMaTpajy MOBE3aHUM NMUMMA YKOMWUKO jeflHO Nuue UMa KOHTPOony,
3ajelHUYKY KOHTPO/Y MM 3Ha4ajaH yTULAj Ha AOHOLIEeHe (OUHAHCUJCKUX U MOC/TIOBHUX odnlyKa Apyror
npaBHor nuua. MoBe3aHa /Mua Cy U OHa nMua Koja Cy nof 3ajeAHMYKOM KOHTPO/IOM UCTOr MaTUYHOT
npaBHoOr nuua.

Y O0KBMPY pedoBHOr nocroBakba [pyne o6aBrba ce usBecTaH 6poj GaHKApCKMX TpaHcakuuja ca
noBe3saHUM nuuuma. OHe YK/byuyjy KpeauTte, ieno3unTe, UHBECTULMje Y BflaCHUYKe XapTuje of BPeAHOCTH
¥ JepuBaTHe UHCTPYMeHTe, TpaHcakuuje nnaTHor npomeTa U apyre 6aHKapcke MocroBe.

TpaHcakuyuje ca noBe3aHUM nvMumma obaB/beHe Cy MO KOMepLUUujasHUM U TPXKULLIHUM YCII0BUMA.

38.1 MartuyHa 1 3aBUCHaA nMya

Hajsehe y4yewhe y ynpaB/baukum akuyujama MatuuHe 6aHke nmajy Penyb6nvka Cpbuja, Koja je BnacHuK
41.74% obuyHux akumja baHke n EBRD, /loHOOH Koja je BnacHuk 24.43% obuyHux akuuja MaTuuHe

6aHKke. MaTuyHa 6aHKa MMa Tpy 3aBMCHa NpaBHa nuua: KomepuujanHa 6aHka a.q., byasa, KomepuumjanHa
6aHka a.n., bamwa /lyka u KombaHk UHBecT a.a., beorpaga.
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38. NMOBE3AHA JTULA (HacTaBak)

TpaHcakuuje ca 3aBUCHUM NULMMa CY NpuKasaHe Kpo3 cnepgehe Tabene:

A. Crtambe Ha faH 31. geyembpa 2016. roguHe
NMOTPAXXUBAHA
MnacmaHn Kamate u Ocrana
3aBuCcHa nuuya U KpeauTu HaKHafle cpepfcTBa Heto BaH6bunaHc YKynHo
KomepuujanHa 6aHka a.a.,
Bynsa 6,786 937 - 7,723 - 7,723
KomepuujanHa 6aHka a.a.,
Bama /lyka 176,389 42 1,580 178,011 370,417 548,428
KombaHk UHBecT a.a.,
Beorpap - 163 - 163 200 363
YKYIMHO: 183,175 1,142 1,580 185,897 370,617 556,514
OBABE3E
Oeno3utu n KamaTte u OcTane
3aBucHa nuuya KpeauTun HaKHafge ob6aBese YKynHo
KomepuujanHa 6aHka a.ag., byasa 438,612 - 1,724 440,336
KomepuujanHa 6aHka a.n., bama /lyka 139,615 - - 139,615
KombaHk NHBecT a.a., beorpap, 145,354 1 2 145,357
YKYTMHO: 723,581 1 1,726 725,308
nPUXoan n pPACXoau
Mpuxoam op Pacxogu opf HeTo
Mpuxoau HakKHaga u Pacxogu HakHagau npuxogu/
3aBucHa nuya oA kamara npoBusMja of Kamarta npoBusuja (pacxogu)
KomepuujanHa 6aHka a.q., byasa 96 4,213 - (2,056) 2,253
KomepuujanHa 6aHka a.q., Bama
Nyka 5,109 1,823 - (781) 6,151
KombaHk UHBecT a.a., beorpaa - 1,407 4 - 1,403
5,205 7,443 (C)) (2,837) 9,807

KomepuujanHa 6aHka a.n., beorpag je y Toky 2016. rogMHe no OCHOBY TpaHcakuuja ca 3aBUCHUM
ynaHuuama ocTBapusia HeTo HeraTUBHe KypcHe pasnuke y usHocy og 20,944 xurbage avHapa (2015:
HeTO HeraTMBHe KypCcHe pasfinke y usHocy op 18,622 xuroafe guHapa).
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40. MOBE3AHA JTULUA (HacTaBak)
B. Crtambe Ha gaH 31. geyem6bpa 2015. roguHe
MNOTPAXXUBAA
MnacmaHn Kamate m Ocrana
3aBucHa nuuya U KpeguTu HakHafe cpefcTBa Heto BaH6unaHc YKynHoO
KomepuujanHa 6aHka a.g.,
bynBa 6,582 868 7,450 7,450
KomepuujanHa 6aHka a.a.,
Bama /lyka 573,380 - 2,599 575,979 - 575,979
Kombank MHBECTa.g.,
Beorpag - 77 - 77 200 277
YKYIMHO: 579,962 945 2,599 583,506 200 583,706
OBABE3E
Oeno3utu u KamaTte u OcTane
3aBuCcHa nuuya KpeauTun HaKHafge ob6aBese YKynHo
KomepuujanHa 6aHka a.q., byasa 875,044 - 1,698 876,742
KomepuujanHa 6aHka a.q., bama Jlyka 104,350 - - 104,350
KombaHk UHBECT a.a., Beorpaa 8,323 2 - 8,325
YKYMHO: 987,717 2 1,698 989,417
nPUXoan n PACXoau
Mpuxoam on Pacxoau ofy HeTo

Mpuxoau HakHapau [lpuxoan  Pacxoau HakHagau npuxoau/
3aBucHa nuya oA kamaTa npoBusuja oA AMBUA. Of KamaTta npoBusuja (pacxopgm)
KomepuujanHa 6aHka
a.a., byaea 103 2,227 - - (1,770) 560
KomepuujanHa 6aHka
a.n., bamwa flyka 8,956 2,297 - - (1,020) 10,233
Kombank UHBECT
a.n., beorpapg - 702 - (12) - 690
YKynHo 9,059 5,226 - 12) (2,790) 11,483

KomepuujanHa 6aHka a.n., beorpag je y Toky 2015. rogMHe no OCHOBY TpaHcCakuuja ca 3aBUCHUM
YynaHuuama ocTBapuia HeToO HeraTUBHE KYPCHe pasnuke y usHocy of 18,622 xumwage anHapa (2014:
HeTO NO3UTUBHE KYpPCHEe pasnunke y nsHocy og 202 xuroage guHapa).
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38. NMOBE3AHA JIMLIA (HacTaBak)

38.2. Ocrana nosesaHa nmuya

KpeanTn 1 noTpammBar-a of NoBe3aHUX nuua

Y xubafama auHapa

2016. 2015.
Mnacmann YKynHo YKynHo
Nacra p.o.o0., Com6op 347 - 347 1,010 - 1,010
BWLL tpape A.0.0., Bpuay - - - 1,763 919 2,682
Ansokat Puctuh Cawua, Kpywesal 1 - 1 1 - 1
MENNACT a.0.0., Kpywesay 1 - 1 132 - 132
MEHTA a.0.0., Huw 1 6,000 6,001 1 6,000 6,001
JOY M&M g.0.0., Beorpaag - - - 1 - 1
GP Company doo - - - 1 - 1
HOBA MEKAPA poo Y)XULIE 1 - 1 1 - 1
3/TATUBOPCKU KATYH BEOTPAL 1 - 1 - - -
®usnuka nuua 452,323 66,722 519,045 76,550 15,864 92,414
YKynHo 452,675 72,722 525,397 79,460 22,783 102,243
O6aBese n Kkpegutun YKynHo Aenosutn Mpw kpegutun YKynHo
Nacra p.o.o0., Com6op 2,600 - 2.600 1,618 - 1,618
BWLL tpape A.0.0., Bpluay 13 - 13 6 - 6
Apnsokat Puctuh Cawua Kpyluesal 2 - 2 1 - 1
MEN/ACT g.0.0., Kpywesay 733 - 733 1,240 - 1,240
MEHTA a.0.0., Huw 1,237 - 1,237 516 - 516
ABD COMPANY g.0.0., Beorpap - y nuksuaaumju - - - 12 - 12
AHchubuja - - - 4 - 4
JOY M&M p.0.0., Beorpaa - - - 26 - 26
Hosa nekapa a.0.0., Yxuue 801 - 801 788 - 788
Bnapax Mepuwmh CP EnekTpoH, 3peraHuH 21 - 21 22 - 22
FopaH AammaHosuh, MAPBUH+A3AMUT KPYLLUEBAL| 7 - 7 12 - 12
MATO C3P Y)XXULE - - 1 - 1
MM EHepro 2010 a.0.0., Yxuue 800 - 800 14 - 14
3NATUBOPCKU KATYH BEOTPAL 16 - 16 - - -
EBRD (HanomeHa 33) - 4,586,114 4,586,114 - 3,301,280 3,301,280
International Finance Corporation (HanomeHa 33, 35) - 6,173,615 6,173,615 - 7,905,696 7,905,696
dusmnuka nuua 491,541 - 491,541 323,032 - 323,032
YKynHo 497,771 10,759,729 11,257,500 327,292 11,206,976 11,534,268
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38. NMOBE3AHA JTULA (HacTaBak)

38.2. Kpeautu u notpaXusarba ofl noBesaHux nvuya (HactaBak)

Mpuxoaun
ABD COMPANY pg.0.0., beorpap - y nukeugauuju
Nacta g.o.0., Combop
BWLU Tpape a.0.0., Bpway
ApBokat Puctuh Cawa KpylwieBauy
MENNACT g.o.o., KpyweBay
MEHTA fa.0.0., Huw
HoBa nekapa A.0.0., Yxuue
FopaH JamwaHoBuh MAPBUH+A3AMUT, Kpywesaly
MM EHepro 2010 g.0.0., YXuue
BnapaH Mepuwinh CP ENeKTpoH, 3perbaHuH
3NTATUBOPCKUN KATYH BEOI'PA[
®dusnyka nuua

YKynHo npuxoau

Pacxogu
NacTta g.0.0., Combop
EBRD
International Finance Corporation
MEMJIACT g.o.0., Kpywesauy
MEHTA fg.0.0., Huw
HoBa nekapa f.0.0., Y Xuye
MM EHepro 2010 g.0.0., YXXuue
®usmnyka nuua

YKynHo pacxoau

HeTo pacxoau

2016.
Kamare HakHape YKynHo
- 2 2
61 188 249
14 10 24
- 6 6
2 55 57
- 333 333
- 73 73
- 25 25
- 28 28
- 6 6
- 56 56
27,636 9,116 36,752
27,713 9,898 37,611
2 - 2
134,645 914 135,559
374,220 35,354 409,574
1 - 1
1 - 1
1 - 1
1 - 1
5,701 6,184 11,885
514,572 42,452 557,024
(486,859) (32,554) (519,413)
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38. NMOBE3AHA JTULA (HacTaBak)

38.2. Kpeautu u notpaXusarba ofl noBesaHux nvuya (HactaBak)

Mpuxoaun
ABD COMPANY pg.0.0., beorpap - y nukeugauuju
Nacta g.o.0., Combop
BWLU Tpape a.0.0., Bpway
OECK g.o.0., beorpag
ApBokat Puctuh Cawa KpywieBauy
MEMAACT g.o.o., KpyweBau
MEHTA fa.0.0., Huw
MATO C3P YXXMULE
JOY M&M p.0.0., Beorpapg
HoBa nekapa g.0.0., Yxuue
MM EHepro 2010 g.0.0., YXuue
FopaH JamwaHosBuh MAPBUH+A3AMUT, Kpywesaly
BnapaH Mepuwinh CP ENeKTpoH, 3perbaHuH
YHuep3suteT CUHIMAYHYM
EBRD
®usmnyka nuua

YKynHo npuxoau

Pacxopgu

NacTta g.0.0., Combop

BWLU Tpape a.0.0., Bpway
MEMNAACT g.o.0., KpyweBauy
MEHTA g.0.0., Huw

EBRD

International Finance Corporation
®dusmnyka nuua

YKynHo pacxoaum

HeTo pacxoau

2015.
Kamare HakHape YKynHo
- 1 1
259 212 471
59 88 147
- 33 33
- 6 6
43 46 89
- 308 308
- 6 6
- 11 11
- 150 150
- 3 3
- 19 19
- 4 4
- 1 1
- 77 77
6,210 5,518 11,728
6,571 6,483 13,054
KamaTte HakHape YKynHo
7 37 44
- 63 63
5 - 5
5 - 5
136,345 - 136,345
371,601 585 372,186
6,747 4,636 11,383
514,710 5,321 520,031
(508,139) 1,162 (506,977)
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38. MOBE3AHA JIULA (HacTaBak)

38.3 bBpyTo u HeTo Npumarba UsBpwiHor ogbopa BaHke, YnpaBHor og6opa u Ogb6opa 3a peBusujy
cy cnepeha

Y xummapama guHapa
31. peyembap 31. geyembap

2016. 2015.
BpyTo npumama
U3BpLHM ogbop 156,079 110,522
HeTo npumama
U3BpLuHM ogbop 136,966 96,255
BpyTo npumara
YnpaBHu og6op un Opbop 3a peBusujy 39,414 29,720
Heto npumama
YnpaBHu ogbop u Opbop 3a pesusujy 24,223 18,783

Y Toky 2016. roguHe goLuno je Ao usMeHe 4YnaHosa M3epLuHor ogbopa 1 No ToM 0CHOBY ucnnaheHe cy
yroBopeHe HakHafe 3a CNopa3yMHU packug ca TpeTMaHOM 3apafe, LUTO je AMPEeKTHO yTULano Ha nopact
nckasaHux 6pyTo M HETO NpUMakba.

Ha paH 31. peuembpa 2016. roguHe yKyrnHo Kpeauta n oCcTannx noTpaXuBama of YiaHoBa M3BpLUHOr,
YnpasHor un Og6opa 3a peBusujy usHocu 36,251 xurbagy anHapa (2015: 119,185 xurpaga guHapa).

39. HEYCAINALWUEHW U3Boan OTBOPEHUX CTABKU U HEPEA/IU3SOBAHE AMBUAEHAE

Ha ocHOBY aHanuse M3BpLUEHOr pefoBHOr Moguwmer nonuca Ha aaH 31. geuembpa 2016. roguHe,
BaHka uMa HeycarnalleHe M3BOAe OTBOPEHUX CTaBKM 3a 24 KAMjeHTa ca HaBedeHUM pas/iorom
ocrnopaBakba.

HeycarnaweHu wusBogu 3a cefaM KAujeHaTa oOfHOCe Ce Ha K/MjeHTe Koju ocropaBajy U3HOC
noTpaMuBama 3a faTe aBaHce, NOTPaXuBara N0 OCHOBY U3AaTUX hakTypa, MoTpauBarba No OCHOBY
3aKyMHUHEe Yy YKYnNnHOM u3Hocy opf 15,186 xwbaga pauHapa. [lloTpaXuBama MO  OBOM
OCHOBY UCMNpaB/beHa Cy Y MyHOM U3HOCY.

3a 4yeTUpm KNujeHTa HeycarnalleHu USHOCK ofHoCe ce Ha BaHbBMNaHCHe cTaBke NCKa3zaHUX Heono3MBUX
ob6aBe3a 3a HEMOBYYeHe KpeauTe, ocrnopaBake U3HOCA NPUKa3aHUX y MMCMy O HaMepaMma, ocropaBare
canga Ha nojeAuHUM napTujama rapaHumja Ha gaH 31.12.2016. y ykynHoM usHocy of 28,355 xumbaga
gvHapa. TpMHaecT KnunjeHTa ocnopaBa M3HOCe: NoTpaXuBaka Mo OCHOBY HakHaga gomaher u nnatHor
npomeTa ca MHOCTPAHCTBOM, U3HOC AOCMEeNOor aHyuTeTa, HaunHa obpavyHa 3aTe3He KamaTe y YKYNHOM
usHocy of 2,113 xurbaga guHapa.

M3HOC ncnpaBku BpegHOCTU 3a MOTpaMuBara koja cy ocnopeHa (M U3HOC pe3epBuUcama 3a 6unaHcHe
cTaBke) oapeheH je NONUTUKOM KpeauTHOr pusnka baHke.

BaHKa je y KOHTUHYMPaHOM MpoLecy ycarsallaBahkba OCMOPEHMX CTaBKU.
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39. HEYCAT/TALUEHU N3Boan OTBOPEHUX CTABKU U HEPEATU3OBAHE AUBUAOEHAE
(HacTaBsak)

HepeanusoBaHe guBupgeHpe
HepeanusoBaHe guBuaeHae 3a ucnnaty y 2016. rogMuHu UsHoce:

- un3 2014. roguHe 1,934,065 xnmaga guHapa 3a npedepeHumjanHe akuyuje u 28,686 xumwaga
avHapa 3a npuoputeTHe) (HanomeHa 36.1).

- ToTeHuyujanHe obaBese 3a ucnnaTy NPUOPUTETHUX AUBUAEHAU Ha OCHOBY obpauyHa 3a 2015.
roavHy usHoce 23,530 xubaga guHapa (HanomeHa 36.1).

MoTeHuujanHe ob6aBese 3a UcnNaTy NPUOPUTETHUX AMBUAEHON HA OCHOBY obpayyHa 3a 2016. roguHy
usHoce 16,808 xwpbapa guHapa (HanomeHa 36.1).

40. OOrAHAJN HAKOH AATYMA BU/TAHCA CTAA

Y cknagy ca npecyaom BpxoBHor kacauuoHor cyga Mpe..6p 275/2015 of 06.10.2016. rognHe Kojom
je ycBojeHa peBusuja KomepuujanHe 6aHke, a paau ucnnate baHuu cBMX cpeacTaBa koja Ccy MyTem
NpMHyQHe Hannate CKWHyTa ca padvyHa BbaHke y kopucT knujeHTa WMHTepekcnopT-cTevajHa maca
Beorpap, (no ocHoBy Peluerba 0 M3BpLUEHY NpuBpeaHor cyaa y Beorpagy U-166/15 oa 17.09.2015.
roavHe), baHka je gnaHa 24.02.2017. roguMHe npumuna ynnaTy y UsHocy of 562,745 xurbapga guHapa.
Ynnatom Ha payyH baHke knunjeHT MIHTepeKkCcnopT - cTevyajHa Maca M3BPLUMO je HapokHaay NPeTxogHo
npuMM/beHor nsHoca og 560,837 xumbaga aMHapa yBehaHor 3a CyAcke TPOLUKOBE M TakCe y U3HOCY of
1,907 xuwpaga guHapa.

Ha pepoBHoj cegHuum CKynwtnHe BaHke Koja je ogp»aHa gaHa 25.01.2017. roguHe goHeTa je oanyka
0 npopgaju akuuja u3 noptdonma baHke y cnegehum npaBHum nuumma: Jybmec 6aHka a.n. beorpag,
Monutuka a.n. beorpaa, KomnaHuja [lyHaB ocurypare a.a.o. beorpag, beorpaacka 6epsa ag beorpag
n Tp¥uwTe HoBUa a.a. beorpag.

BaHKka je y mocTynky usbopa HoBor unaHa MsspluHor ogbopa 3agyxeHor 3a nosuuunjy CFO (FnaBHu
hMHaHCUKjCKK usBpLumnnaL).

Huje 6uno gpyrux 3HavajHMx fgorahaja mocne pgatyma M3BeLUTAjHOr nepuoga koju 6u 3axteBanu
Kopekuuje unu obenoparunBame y HanomeHama y3 npunoxeHe MuHaHcnjcke usselutaje baHke Ha 31.
peuembap 2016. roguHe.
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KOMEPUUJA/THA BAHKA A.[., BEOTPA[

HAMOMEHE Y3 NOJEAMHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

41. OEBU3HU KYPCEBHU

[eBusHu KypceBu yTBpheHM Ha MehybBaHKapcKoM CacTaHKy AEBU3HOr TPXKULUTA MPUMEHEHU 3a
npepayyH nosuuumja 6unaHca ctarba y MHape Ha gaH 31. geyembpa 2016. u 2015. rogvHe 3a nojegnHe

rnaBHe BanyTe Cy:

usD
EUR
CHF

31. peyembap 31. geuyembap
2016. 2015.
117.1353 111.2468
123.4723 121.6261
114.8473 112.5230

OBu huHaHcHjcku nssewwTaju cy ogobpeHu og ctpaHe MsepluHor ogbopa KomepumwjanHe 6aHke a.n.,

Beorpapg Ha gaH 22. mapta 2017. roguHe.

MoTtnucaHo y ume KomepuujanHe 6aHke a.a., beorpaa:

‘ /Z e * ///C 7 Tr

V.

( 7/
N

CnahaHa Jenuh
3aMeHuK npeacenHuka MsepLuHor ogbopa Banke

/

Alexander Picker

MNpeacegHuk UsspLuHor ogbopa

M /é%l“»‘z /
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1. OCHOBHW ITOKA3ATE/bU NMOC/IOBAHbA BAHKE

BUNTAHC YCMNEXA

(y xusbapama PCAL) 2013.

Mo3uyuje

Jlobumak/2ybumak npe ornopesusar-a -8.377.636 -6.175.885 135,7 4.757.589  4.588.375  4.572.662
Hemo npuxodu 08 kamama 13.462.734 13.768.082 97,8 13.298.586 12.929.237 10.910.317
Hemo npuxodu 00 HaKHada 4.817.314 4.899.947 98,3 4.717.757  4.565.148  4.554.466
OnepamugHU mMpowKosu 11.086.858 10.799.510 102,7 10.745.910 10.161.794 9.812.888
Hemo pacxodu uroupexmHux ommuca 14.907.539  13.008.526  114,6 2.725.389  3.220.075  1.444.299

n/sA4aCMaHa u pesepsucarba

1

BUNAHC CTAHA
2013.

(y xusbapgama PCA)

bunaHcHa akmusa 400.017.469 393.439.874 101,7 406.261.524 362.786.319 323.384.909
CTAHOBHMULLTBO

Kpeoumu 75.522.465 70.784.957 106,7 69.039.387 61.848.487  55.917.000
Jenosumu 231.312.395 218.836.847 105,7 207.430.548 186.766.804 164.532.866
NPUBPEOA

Kpedumu 74.083.897  89.204.275 83,0 112.768.251 112.261.312 118.860.421
Aenosumu 78.300.568  55.503.896 141,1 57.437.462  42.131.535  40.526.379
Xapmuje 00 spedHocmu 136.366.773 129.607.464 105,2 95.654.325  57.001.465  41.347.719
2

NMOKA3ATE/bU

PALIMO KPEOUTU/AENO3NTU

Bpymo Kpedumu/denozumu 58,7% 67,4% 72,4% 77,8% 80,2%
Hemo kpedumu/denosumu 50,7% 57,2% 66,3% 72,0% 75,2%
KAMUTAA (000 PCA) 55.424.302 62.838.046 88,2 69.546.804 64.962.218 59.866.560
AdeksamHocm Kanumana 26,97% 22,70% 17,70% 19,00% 21,90%
bpoj 3anocneHux 2.858 2.877 99,3 2.906 2.966 2.989
NAPAMETPU MPODPUTABUTHOCTU

POA -2,1% -1,6% 1,25% 1,33% 1,51%
POE-Ha yKynaH kanuman -13,9% -9,0% 7,05% 7,33% 9,44%
Hemo kamamHa mapxa Ha yKyrnHy akmusy 3,3% 3,5% 3,5% 3,7% 3,6%
Cost / income payuo 60,7% 57,9% 59,6% 58,0% 63,5%
Axkmuea no 3anocneHom (000 EYP) 1.134 1.124 100,9 1.067 951 871

ty OKBMPY OMepaTUBHMX TPOLLKOBA NPUKa3aHM Cy TPOLLKOBM 3apaja, MaTepujaiHu U HemaTepujaiHu onepaTMBHU TPOLIKOBU

2 Mo3unumja KpeauTM He yK/bydyje ocTasie NiacMaHe U NOTPaXKMBakba, No3nLLMja 4eno3nTU He YK/bydyje ocTane obasese U cpeacTsa
NPYM/beHa KPO3 KpeaUTHE NNHUje

3 no 3axTeBy pesusopa y 2017. roguHu ypaheHa je Kopekumja 6unarca 3a 2015. roamHy



MocnoBake 6aHKapckor ceKTopa
Penybnuke Cpbuje y 2016. roauHu 6uno je
YC/IOB/bEHO:  MPUCYTHUM  MAKPOEKOHOMCKUM
YC/IOBMMa MOCNOBaka, CMatbeHOM TpaXKHOM 3a
KpeouTuma, W3PaXKeHUM KPeauTHUM PU3MKOM,
HeonxogHowhy  pewaBata HMJ/1  KpeauTta,
CMatberbemM KaMaTHMX cTona, BMCOKOM
NnKkBnAHowhy 6aHKapcKOr cekTopa 1 nponMcnma
HapogHe 6aHke Cpbuje goHEeTUM Y  UU/bY
obesbeherba cTabunHor u curypHor gomaher
H6aHKapcKor ceKkTopa.

Y Tum ycnoBuma baHKa je mana npumapHu uusb
obesbeherwe CcTabuNHOCTM U CUTYPHOCTU Y
rnocnoeaky, a ycnena je Aa 3a4pXKUM MecTo
CUCTEMCKM 3HavajHe baHKe, gpyry nosuumjy no
O6WNAHCHO] aKTUBM Yy OKBMPY BaHKApCKOr cektopa
Penybnuke Cpbuje, y3 ofpKaBatbe BeIMKOT
nosepera KAvjeHaTa (npuBpege "
CTaHOBHMLWTBA).

Y 2016. roanHn baHKa je cnposena cBe notpebHe
AKTMBHOCTHU, Y CKAajy ca ycsojeHom CTpaTervjom
n PebanaHcom nnaHa, a y uwsby: nokpuha cBux
pusnKa y nocsioBamy, MWUHUMU3UPAHbA
NOTeHLMjaHUX PU3UKA, OAPKaBakba CUTYPHOCTU Y
nocsnosamwy y byayhem nepuoay n obesbehusarba
Jasber oap»Kmeor pas3soja baHke. OcTBapuBame
OBMUX CTpaTewkKnx uusbesa baHke y 2016. roanHu
je buno HeonxoAHoO 360r BeAUKOr 6poja KaunjeHaTa
BbaHKe, 3Ha4yajHOr obMma npuKyn/beHnx gomahmnx
Jenosvta UM OeBM3He  WTeArbe,  3HavajHor
nosio¥aja W BeAWKOr yraega Ha gomahem
drHaHCHjckom TPXKULITY, OZlHOCHO 36or
cMCTEMCKOr  3Hayaja baHKe Ha 6aHKapckom
TPXRUWTY Penybnnke Cpbuje, ca jeaHe cTpaHe, u
peanHor MuCKasuMBarba pPefoBHUX GUHAHCUjCKUX
u3sBewrTaja y3 nyHy npumeHy MPC/MCOU wu
obasese MCNyHaBaka CBUX nokasartesba
nocnosaka NponucaHux 3akoHom o baHKkama, ca
Apyre cTpaHe.

Pagn cnposohera HasegeHux uubeBa y 2016.
rogvHu usBplleHe cy oapeheHe opraHusaumoHe
npomeHe Koje cy Josene pfo nosehara
edUKacHOCTU y pasy, HAaKOH aHanu3e nocTojeher
CTakba M3BpLUEHA je pauMOHanu3aumja MoC/NOBHe
Mpexe M bpoja 3anocneHux pagHuka baHke,
OCTBapeH je npujem CTPYYHWUX pagHMKa 3a
oapeheHe obnactn paga (ynpas/barbe pUSULLMMA,
aurutanunsaumjy noc/iioBaksa, ynpas/bakbe
JbYACKMM  PEecypcMma, WUCNUTUBaAKbE TPXKULITA,
yBoherwe  HOBMX  npou3Bofa, YyHanpehere
npogaje 6aHKapcKMX Npou3BOAa, CTPATELIKO
nnaHupare, pag MHTepHe pesusnje n 6esbegHoct
BaHke), a yHanpeheHM cy moAenu M HauumHW 3a

MOTUBUCAKbE PafiHUKA Ha CBMM HMBOMMA paja Yy
baHuw.

OppKaBakbe CUFYPHOCTM Yy MOCNOBaky, Kao
npuoputeTHn umb baHke y 2016. roauuHu, je
ocTtBapeH. baHka, Ha Kpajy 2016. roauHe,
MCMNyHaBa CBe KanuTasiHe 3axTeBe 3a CBe pU3MKe Y
CBOM MOC/IOBakby U NPema MHTEPHMUM NOINTUKaMa
M npoueaypama 3a Yyrpas/bakbe U NPOLEHY
pU3nKa 1 Npema nponucaHum ycnosmma HaposaHe
baHKke  Cpbuje. [MokasaTe/b  aAeKBaTHOCTU
KanuTana, Kao Haj3Ha4ajHuju noKasaTte/b
CUTYPHOCTH nocioBaka baHke,  oAHOCHO
nokasate/b KOju nNpeAacTaB/ba OAHOC Kanutana
baHKe M cBWMX puM3MKa, Ha Kpajy 2016. roguHe,
n3Hocn 26,97% (nponucaHo mMuH. 12%). Mopep,
a[,eKBaTHOCTM KanuTana, baHka je y 2016. rogmuu,
Yy CBaKOM TPEHYTKY, MCNyHkaBana W ceBe ppyre
napameTpe W OKBMpe MponucaHe 3aKOHOM O
baHKkama (ynararwa baHKe, M3N0KeHOCT npema
MuMma nose3aHMm ca baHKom, 36up Besnuke
M3N0XKEHOCTN, MNOKas3aTes/b LOEBWU3HOT pPU3MKA,
nokasaTe/b IMKBUAHOCTH).

KpeauTHM pu3MK je Haju3pa*keHuju pusuk y
nocnosaky 6aHaka y Penybavum  Cpbuju.
Ynpas/batbe  KPEAUTHUM  PU3MKOM Y  CBUM
6aHKama, a nocebHo Ha gomahem b6aHKapcKom
TPXUWTY, je BPAO CNOXKeH npouec. Y uumwby
yHanpehewa TuUX npoueca Yy CcKaagy ca
MPC/MC®WN, perynatmsom HapogHe 6aHke
Cpbuje, npumeHom basen Il craHgapga Wu
yBohera HoBor ctaHgapaa MCOU 9 ogn HapegHe
roguHe, baHka je npeaysena cse notpebHe mepe
paan  cTBapakba  yc/n0Ba 338 KBaJIMTETHO
ynpas/batbe KpeanuTHUm pusmkom y 2016. roanHu.
MeHalmeHT baHKe je nocebHy naxry MOCBETUO
CUTYPHOM yNpaB/bakby KPEAUTHUM PUINKOM 360T:
e noroplwatra duHaHcKjckor Nnono’aja
KivjeHaTa M noseharba 6poja gaHa Aoumbe
KOPUCHMKa KpeauTa us obnactm npuspese u
TeHAeHuuje pacta HMNJ KpeanTa,
® CMarbeHe TPXKMWLIHE BpeAHOCTM KonaTepana
(HeKpeTHMHa Ha Koje HaHKe MMajy XMnoTeke)
Yy O4HOCY Ha NpeTxogHe NpoueHe BpeaHOCTH
(hair cut), w” npoayxeHux nepuoda
moryhHOCTM Npoaje WTo cMmakbyje cajallhby
BPEAHOCT HEeKpeTHMHA (AMCKOHTOBake Ha
cajallby BPeAHOCT),
®  CMatbeHe TPXKULIHE BPEeAHOCTU CTeYeHUX
HEeKpeTHMHa (HOBe MpoueHe CTeYyeHux
HEKPETHUHA),
® noroplwaHux pesyntata y QOUHAHCUjCKUM
M3BellTajuMa KanjeHaTa baHaKa,
e  Heu3BeCcHOCT pelwasatrba YIIP-oBa.

Mopepn nokpuha KpeauTHOr pusmka, baHka je, y
CKnagy ca 3axtesuma n3 MPC 36, usspwwuna u



npoueHy BPeAHOCTM KanuTana cyncuamjapa

(4naHunua Mpyne KomepunjanHe baHke):

e KomepuujanHe bHaHke Af
Peny6aunum LpHoj Fopu 1

e KomepuujanHe 6aHke Al barba J/lyKa y buX.

byaBa y

HakoH cBUX HaBeAeHUX aKTUBHOCTM Y LU/bY
obesbehmBarba CUTYpPHOCTM Yy MOC/OBakby MU
nokpuhy pusmnKa, nckasaHm rybutak baxHke y 2016.
roAvHU, HaKOH o0bpayyHa nopeckux edekarta,
m3Hocu PC/A 8.063,2 munvMoHa 1 Hajsehum genom
je nocnegmua 3abenexeHuMx HETO pacxoga no
ocHoBYy obesBpehera PUHAHCUjCKUX cpeacTaBa 1
K KpeguTHO PU3NYHWUX BAHOMNAHCHMX CTaBKM Yy
n3Hocy og PC[ 14.907,5 mmnanoHa n HeTo pacxoaa
npoMeHe BPEAHOCTM HEKpPeTHWHa (oCHOBHa
cpeacTsa, WMHBECTULMOHE HEKpeTHUHe "
HemaTepujanHa ynarawa) y msHocy og PCA 600,3
MWNOHA. YKYMHM HETO pacxoauM  MCnpaBKu
BpPeAHOCTU cpeacTaBa obyxBaTajy:

-Ucnpaske BpegHOCTH
nnacmaHa

PCO -11.669,1 mun

-ObesBpehere TpajHux PCO -2.869,0 mun
ynoray cybcuamjape
-ObesBpehetrbe cTeyeHe PCO  -427,1 mun
MMOBWHE
-Mpuxogun HannaheHux PCA 57,7 mun
OTNMCAHUX NOTPaXKMBaHa

YKYMNHO PCL 14.907,5 mun

M3ocTaHak npopuTtabunHoct y 2016. roguHu HK
Ha KOjU HAUYMH He yrpoxkaBa HUTKM he yrposnTtu
cTabunHoct n moryhHocT nobosblama
npoduTabunHocTn baHke y HapegHOM nepuoay:

e  A[EeKBAaTHOCT KanuTaja je 3Ha4vajHO W3Hag,
NpPOMNUCcaHor HMBoa N n3HocK 26,97%.

e [lokpuseHocT HIJI-a ncnpaBkom BpegHOCTH
n3Hocu 75,2%.

e  Buwe dopmupaHux pesepsn M3 4o6UTU of
noTpebHUx pesepBn 0bpauyHATMX Yy CKaagy
ca nponucuma HapogHe 6GaHke Cpbuje
(Opnyka o knacudurKaumju bunaHcHe aKTMBe
M BaHBMNAHCHUX CTaBKM BaHKe), y M3Hocy o4,
PCO 10.171,5 mwuavoHa, wrto he 6utn
nckopuwheHo 3a nokpuhe rybutka ms 2016.
rogMHe  6e3  cmarberba  aKUMOHapcKor
Kanutasa WM HeraTMBHWX  yTULAja  Ha
nokasaTtesb afleKBaTHOCTM KanuTana.

e baHKa ucnykaBa CBe MapameTpe nponucaHe
3aKoHOM 0 6baHKama.

CBe HaBefeHO je, HAKOH M3BpLUEHe peBusuje
penoBHUX OUHAHCKUjCKMX K3BewTaja 3a 2016.
roguHy, NoTBpAMO WM CNo/bHU peBu3op baHke u
M30a0 MO3WTUBHO MMULbEHE, OAHOCHO [Ja
OUHAHCUjCKM M3BELWTAjU UCTUHUTO U O0BjeKTUBHO
npuKasyjy doMHaHCUjCKM nosoxKaj baHKe y cknagy
ca MehyHapogHUm cTaHZapavMma GUHAHCKjcKor
M3BellTaBakba, 3aKOHOM O pPaYyHOBOACTBY MU
nponucuma HapogHe 6aHKke Cpbuje. Y HapegHom
nepuoay, npema Crpaternju u bBusHuc nnaHy
¢doKyc baHKe ocTaje Ha:
e OpprkaBatby CTabUAHOCTM MOC/AOBakba W
penyTtaumje baHke.
e [logm3ary BpegHocTm baHke.
e OapmBom pacTy nocnoBaka "
npoduTabunHoctu.

PuHaHcujcku yusvesu baHke (y %)

Pacm akmuese

Adob6umak/Ty6umak npe
onope3susarba(PCA MsH)

POA

POE - ykynaH karnumas

KamammHa mapxca (Hemo npuxoou o0
ramama /yKyrnHa akmuaa)

Breakeven mapxca
Izl

Hrisi

2016. 2017. 2018. naaH 2019. naaH
ocmeapeHo naaH
1,7 -5,8 1,3 2,2
-8.378 4.530 5.891 7.081
-2,1 1,2 1,6 1,8 -
-13,9 7,9 9,9 11,4 .
3,3 3,3 3,3 3,3
5,3 2,1 1,8 1,5 -
60,7 58,9 57,5 5@4.
19,4 14,2

16,8 15,9



2. MAKPOEKOHOMCKW yC/10BM
MOC/IOBAHA

Mpotekny  2016. roauHy obenexuna je
Hen3BeCHOCT Ha MehyHapoaHOM GUHAHCKjCKOM
TPXUWTY, Y nornegy b6yayhux mepa mMoHeTapHe
nonutuke  Boaehux  uUeHTpanHux  baHaka.
depepanHe pesepse (PEL, CAL) cy noaurne
pedepeHTHY cTony Kpajem roguHe (0,50-0,75),
EBponcka ueHTpanHa 6aHka (ELUB) je cHu3una
pedepeHtHy ctony (0,00) pok LlBajuapcka
HauMoHanHa 6aHKa Huje Merana pedepeHTHY
ctony y 2016. roamun (og -1,25% po -0,25%). Ha
pPOBGHOM TPMKMLUTY, HAaCTaB/bEHA je HEM3BECHOCT Y
norneay Kpetara LeHe cupose HadTe. KuHa je u
Jasbe rNaBHU MOKpeTay rnobanHor eKoHOMCKOr
pa3Boja. HactaB/beHe cy reonosMTUYKe TeH3Nje Ha
banckom MCTOKy.

MehyHapogHu moHeTapHu ¢oHa (MM®) je
peBnamMpao MpoueHy pacTa CBETCKe mnpuspese
HaHWXe Ha 3,1%4 y 2016. rogmum (0,1 npoueHTHM
NOEH HUXe Yy OA4HOCY Ha anpu/ICKy MPOLEHY), WTO
je nocnegmua wu3nacka Benuke bpuTtaHuje U3
EBponcKe yHuje n cnabujer pacta oa o4eKkMBaHor
npuspene CAL.

Yy Penybavum Cpbuijn cy ycnewHa
no/bonpuBpeaHa Ce30Ha, pPacT WHAYCTpUjcKe
npou3BoAHE, NOCEOHO PacT MHOPACTPYKTYPHUX
npojekata y rpaheBnMHapcTBY MOACTaKAM YKynaH
pacT eKOHOMCKe aKTMBHOCTM wWTOo he, npema
npBMM npoueHama, pes3yntupati pactom bAr-ay
2016. roguHu of 2,7%. Hucku uHbNATOpHM
NPUTUCLLY TOKOM NpPEeTXo4HEe roAnHe ycaen HUCKUX
LeHa HadTe M NPMMAPHUX MNO/LOMPUBPESHUX
npousBoZa, HUCKe WHbNauMje U3 OKpYKema,
yTMuanu cy ga gomaha nHdnaumja octaHe ucnog,
OOHbe rpaHuue uusbaHe. Mogaum m3 AHKeTe O
pagHoj CHasu nokasyjy CMamere
He3anocneHocTn Tokom 2016. roamHe. 3HATHO
6prkM pacT u3Bo3a poba M ycayra of yBo3a
JONpuHeo je pa ce cmawn apeduumt Tekyher
payyHa y oAHOCy Ha npetxogHe rogauHe. Heto
NPUAMB  CTPAHUX  OUMPEKTHUX  MHBECTUUMja,
3axBasbyjyhu pas3Bojy nocnosHor ambujeHTa, U y
2016. octahe Ha NPOB/AMIKHO MCTOM HMBOY Kao U
npetxogHe roguHe. lNpepysete mepe duckanHe
KoHconnpauunje mn edwukacHmja Hannata nopesa
pesynTupanu cy cmarberem GuckanHor geduumnta
Yy OfHOCY Ha npeTxogHe roguHe. MNpemuja pusnka
3emsbe, mepeHa EMBI nHaekcom, je HacTaBuna ga
naga tokom 2016. rognHe yemy je ogrosapajyhu
[ONPUHOC Aana M nosuTuBHa oueHa MM®-a o

4
M3Bop: IMF, World Economic Outlook, oktobap 2016.

yCMewHOM 3aBpLUETKY 4YeTBpTe U neTe pesusuje
,stand by“ apaH:KMaHa 13 NPefOCTPOXKHOCTH.

Ha Kpajy nocmaTtpaHe roguHe, y CKynwTuHM
Cpbuje, ycBojeH je ceT pUHAHCUJCKUX 3aKOHa Yunju
je unmb cnpoBoheke dUHaAHCKjcKe
KoHconupauwmje, 6opba npoTms ,cMBEe eKoHoMMje "
M EKOHOMCKM pas3Boj. YCBOjeHM cy 3aKOH O
M3MeHama M gonyHama 3akoHa o MAB-y, 3aKoH o
M3MeHama M JonyHama 3aKoHa O aKuusama,
3aKoH o} npoueHnTe/bLUMA BpeAHOCTH
HEMOKPeTHOCTK, 3aKOH O M3MeHama M AonyHama
3akoHa 0O MOpeckom MOCTyMKy, 3akoH O
perynncamwy jasHor pagyra PC no ocHosy
HeucnnaheHe aeBu3He WTeahe rpahaHa.

Kpetawe bAM-a

Kao pesyntaT npegy3etux Mmepa eKOHOMCKe
NoANTUKE YyCNeamo je pacT yKynHe eKOHOMCKe
aKkTMBHoCcTM y 2016. roauvHu, mepeHo 6pyTo
AomMahum npou3BOAOM O 2,7%5 y OoJHOCy Ha
npetxogHy roauHy. Hajsehu ponpuHoc pacty
bM-a ganun cy ycnewHa no/bonpuBpesHa Ce30Ha
(pact ¢uamukor obuma op oko 8,1%°), pact
MHPPACTPYKTYPHUX MpojeKkaTta y rpaheBMHApCTBY
(21,57% BMWeE rpaheBUHCKMX [03BOSa Hero vy
NpeTxo4Hoj  FroAuMHM), pacT y  nojeaAuHUM
WMHAYCTPUjCKMM CEKTOPMMA, PacT y npepahnsayKoj
WHAYCTPUjM M pacT CeKTopa ycayra: Typusam
(13,08%), caobpahaj, TproBnHa Ha mano (npomet
pobe nosehaH 7,59%). Takohe, NoO3UTUBaAH yTULA]
CYy MManu  HWUCKa UeHa HapTe Ha CBETCKOM
TPXULWITY U CTabunaH NPUANB CTPAHUX AUPEKTHUX
MHBeCTMUMja. PacT 3anocneHocty, 3apaga Yy
NPUBAaTHOM CEKTOpY, Behu pacnonoxunem foxonak
AomahuHcTaBa ycnep, HUXKMUX TPOLLKOBaA
KpeguTnpara " HajaB/beHO nosehare
MWHWMaNHe 3apage U neHsunja gonpuHehe pacty
b/iMN-a. M3B0O3 je penaTMBHO BWUCOK, a pacT yBO3a
buhe cnopuju opg pacta u3Bo3a wTo he patm
No3nTUBaH AONPUHOC HEeTO M3B03a pacTy bAl-a.

5
MwuHucTapcTBo PpuHaHcuja PC, Tekyha makpoeKoHOMCKa KpeTaka,
$ebpyap 2017

P3C, EkoHOMCKa KpeTatba y Penybaunum Cpbuju, seuembap 2016
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MuHucTapcteo dpuHaHcuja PC, Tekyha MakpoeKoHOMCKa KpeTatkba,
$ebpyap 2017
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3anocneHocT/He3anocseHocT

Y 2016. je HactaB/beHa TeHgeHuuja u3 2015.
roguMHe, TPXWUWTe pafja HacTaB/ba Jda ce
onopas/ba. PacT eKOHOMCKe aKTMBHOCTM ce
NO3UTMBHO 0O4pPa3vMo UM Ha TPXUWTe paja
noseharem 6poja ¢opmanHoO 3anocieHux og,
noyeTka roguHe. Mpema nogaumma fobujeHUm m3
AHKeTe O pagHoj cHasw, Koju nopepn, ¢popmanHor
obyxsaTajy n HedpopmanHU geo TPXKULITA paja, Ha
Kpajy Tpeher keapTtana 2016. pgowno je pgo
3HaYajHOr Cmamera HesanocneHoctu. Crona
HEe3anoc/sIeHoCTM Ha Kpajy Tpeher kBapTana 2016.
m3Hocmna je 13,8% m cmarbeHa je y ofHOCY Ha
nctn nepuog 2015. Kaga je nsHocmna 16,6%. o
pacTa 3anocneHoCcTH je [oLWno y
No/bONpUBPEAHUM [enaTHoCTUMaA "
npepahMBayvykoj MHAYCTPUjU LWTO Cy YrIaBHOM
NOC/I0BU CE30HCKOT M NPUBPEMEHOT KapaKTepa. Ca
Apyre cTpaHe, 3anocC/ieHOCT Ha HeoapeheHo
BpeMe, Yy [APXKaBHOM CEKTOpYy MMa TeHAEeHUMUjy
cMatberba. PacT 3anocneHocTH je genom pesyntat
1 nosehaHe HedopmanHe 3anmocNeHOCTU Koja je
nopacna Ha 24,1% ca 20,3%10, KO/IMKO je n3Hocmna
y npBom KBaptany 2016. roguHe. bnaro
nobosbluatbe Ha TPXKUWTY paga, nocneguua je u
pedopmu TpKULWTA paja.

CTONMA HE3AMIOC/IEHOCTH
30

239 22,1

19,2
17,7
20 160
10
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Crona He3anocneHoctv (%)

M3Bop: Penybanuku 3aBo4 3a CTaTUCTUKY (NPOCEK 3a nepuoa)
UHdnaumja

Mehyrognwmwa wHbNaumja je u Tokom 2016.
roguMHe KOHCTAaHTHO 6una ucnop Aome rpaHuue
umbaHor kopugopa HBC 4,0%+1,5nn. Ha kpajy
2016. rognHe mehyroamwma vHbMAUMja M3HOCK

10 P3C, AHKeTa o pafHoj cHasu, Tpehu KBapTan

1,6%11. Ha BucuHy uHonaumje y 2016. rogmHm
yTMuaj cy umanm cnegehu ¢akTopu: HUCKA LieHa
HadTHUX AepviBata n NPUMapHUX
Nno/bONpUBPESHNX MPOU3BOAA, HUCKA TpaxKka U
CNop pacT peryimcaHux LLeHa, HUCKU TPOLLIKOBU Y
nNpou3BoAH U XpaHe " nHbnaunja y
MehyHapOAHOM  OKpy)Kerky. 3HAaTHO  60sbK
MaKpPOEKOHOMCKM YC/OBM MOC/I0Baka 3a HapeaHu
nepuoa, cMakbere puUsuKa ynarawa y Cpbujy m
NOCTUTHYTa LEeHOBHA CTabUAHOCT yTULLAAN CY Ha TO
pa HBC kpajem 2016. roguMHe Kopuryje HaHuke
LM/baHy cTony nHdnauuje Ha 3,0%+1,5nn 3a 2017.
roguHy.

PCA/EYP U MUHOJIALMIA 2012-2016
15 ~

12,2
12 A
9 A 87 +
. 5;5 s
2,2 ’
. ,//////L7 15 15
~ 6_/.
0 T 08 T T T ]
3 2012 2013 2014 2015 2016
loauwmea ctona Hdnaumje
——e—— PCA/EYP rogmwutba npomeHa
Peno crtona
CnpOBep,eHa d)MCKafI Ha KOHCOHMLI,aLIMja,
CTPYKTYpHE pecbopme, CMakbere

CNOJbHOTPrOBMHCKE HEpaBHOTEXEe W MNpuBpesHU
pacT nNO3WTMBHO Cy YTMUAAW Ha jayarbe
oTnopHocTM gomahe npuBpese Ha eBeHTyasHe
pusnke u3 mehyHapoZHOr OKpyKera. YKynHa
MapKOEKOHOMCKa  KpeTatba  omoryhuna  cy
HapogzHoj 6aHuu Cpbuje fa 3a4pKu penakcupaHy
MOHeTapHy nonutuky y 2016. rogamHu u pa
HacTaBu obaparbe pedepeHTHe KamaTHe cTone ca
4,5% ca noyeTKa roguHe Ha HMBO 4,0% Ha Kpajy
roguHe. HakoH cHUKera pedepeHTHe KamaTHe
cTone u cyXeka Kopuaopa KamatHmx ctona HEC y
oAHocy Ha pedepeHTHy cTony Ha +1,5nn, cmarbeH
je pacnoH wu3mehy npoceyHe peno cTone MU
pedbepeHTHe cTone. Bpaharbem WHCTpymMeHTa
pesep3HMx peno onepaumja HBC je noHoBO
omoryhuna 6aHKama niacuparbe JIMKBUAHUX
cpefacTaBa y 6narajHMYKe 3anuce, anv NpUMeHom
MeToe ayKuuje U BUWECTPYKMX KaMaTHMX CTona.
OBo je pesynTupano pa3agajarbem n
dbopmuparbem ayKuujcke (HUKe) u pedepeHTHe
(Bwe) KamaTtHe cTone. MpoceyHa peno cTona je
Ha Kpajy 2016. rogmuHe usHocuna 2,89%. O6um
peno TpaHCaKuMja ce KpeTao Yy pacnoHy of,
noyetHux PC 40,0 mmuaunjapan 00 MaKCMMaAHOr
obuma og PCA 90,0 munujapam y geuembpy, aa

11P3C



6u ce Kpaj roauHe 3asBpwmo ca PCAO 15,2
MUInjapae.

PEINO OMNEPALMIE Y TOKY 2016. TOANHE
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Cratbe peno xapTuja 6aHKapcKor cekTopa

PedepeHTHa KamaTtHa ctona HBC

MpoceyHa ayKumjcka KamaTHa cTona

CTpaHe AUPEKTHe UHBeCTULMje

CTpaHe AMpeKTHe WHBeCTUUMje Ccy Ha Kpajy
neuembpa 2016. roanHe gocturne usHoc og EYP
1,9 anmjap,qwlz. Hajseha wuHBecTMumnja je
pennsoBaHa Yy CEKTOpy MeTasiHe uHAYyCTpuje
(»enesapa Xectun pgoo CmepepeBo), a 3HavajaH
NpUIMB MHBECTULMjA je OCTBAPEH M Yy CEKTOPUMA
HEKpeTHWHa, rpaheBMHapcTBa,  GUHAHCUjCKMX
ycnyra, TProsuHe, TeNleKoMyHMKaumja "
BasaylwHor caobpahaja.

CTPAHE IMPEKTHE MHBECTULINIE (Mapd EYP)
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O6UM CTpaHMX AMPEKTHUX WHBecTMuMja og EYP
1,9 munvjapau 6o je BULWE Hero AOBO/baH 3a
nokpuhe pageduunta Tekyher paudyHa, Koju ce 3a
2016. roanHy npoueryje Ha 4,1% bAMM-a.

Cno/bHOTProBUHCKa pasmeHa

YKynHa Crno/bHOTProBMHCKA pasmeHa Penybauke
Cpbuje, 3a pgBaHaecT Mmeceun 2016. roawuHe,
n3Hocuna je EYP 30,8 MMnMjap,u,M13. OBaj obum
npeacrtas/ba nosehame o 8,4% y ogHOCY Ha UCTU
nepuos npeTxogHe roauHe. WM3Bo3 pobe, 3a
ABaHaect meceum 2016. roamHe, pocTuMrao je
BpeaHocT og EYP 13,4 mununjapze. Ysos pobe, y
MUCTOM nepuoay, je usHocmo EYP 17,4 munnjapae,

12
MuHucTapcTBo duHaHcuja Penybamke Cpbuje

3
MuHucTapcTBo duHaHcuja Penybamke Cpbuje

OAHOCHO paeduumT ocTBapeHe pobHe pasmeHe
n3Hocmo je EYP 4,0 munumjapzge.

CIMO/bHOTPIOBMHCKA PASMEHA (mun EYP)
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[eduunt pobHe pasmexe

MocmatpaHo NO KOMMaHMWjama M3BO3HULUMA,
KomnaHuja duat aytomobunu Cpbuja a.o.0.,
KparyjeBay, (PAC), n y 2016. rogmHu je Bogehu
M3BO3HMK. o Kpaja 2016. roaguHe obum m3BO3a
®AC-a nsHocmo je EYP 1.068 munmoHa, a cnege
ra Xectun Cpbuja pa.0.0., CmeaepeBo (6buBwa
*enesapa Cmeaepeso), Tigar tyres a.0.0., MupoT
n HUC a.a., Hosun Caa.

AHanunsupajyhu  CTpyKTypy CMOJbHOTPrOBUHCKE
pasmeHe No permoHnma M 3em/bama, ca 3em/bama
EY obaBmba ce OKO 2/3 cno/bHOTProBMHCKE
pasmeHe. YBO3 13 3emasba EY umHu 63,1% ykynHor
yBO3a, a u3B03 Yy 3emsbe EY 66,1%  yKynHor
usgo3a'™’. nasHu CNOJbHOTPIOBMHCKM MapTHepHU
n3 EY cy Utannja n Hemauka n y 2016. Kao n y
2015. roanHu, ca 27,6% ykynHor u3Bosa, u 23,2%
YKYMHOT yBO3a U3 UCTUX 3eMaJba.

Kypc EYP/PC,

Kypc EYP/PCA (123,47) Ha Kpajy 2016. roamHe je
3a 1,52% Buwu op Kypca ca Kpaja 2015. roaunHe.
Tokom 2016. roanHe Kypc EYP/PC/ ce kpeTao y
pacnoHy wusamehy 121,5 wn 123,9 PCO 3a EYP.
KpeTatbe Kypca fguHapa y OJHOCY Ha CTpaHe
BasyTe 6UN0 je nog yTMuajem 3HaTHO NOBOJbHUjUX
MAKPOEKOHOMCKMX  MOKasaTesba, MO3UTUBHUX
oueHa MM®-a no nuTakby cnposohera
NOTNMCAHOr apaHKMaHa, Nobo/bLIAHOT KpeaUTHOT
pejTuHra 3ems/be of, cTpaHe areHuuje Fitch,
nosehaHor noBeperba CTPAHUX MHBECTUTOPA W
nocnegnyHo pacrta uHBecTuunja y gmHapcke XOB
Penybnuke Cpbuje.

[enpecunjaumnja puHapa y 2016. roauHu je
NO3UTMBHO yTULANa Ha KOHKYpeHTHoCT gomahe
npvepege. HapogHa 6aHka Cpbuje (HBC) je
MHTepBeHMCana Ha MmehybaHKapcKom [eBU3HOM
TPXKUWTY Yy oba cmepa, KPO3 KYMOBMHY M TaKo
cnpeyasana anpecuvjaumjy  AuHapa, aam  je

14 Ucto, Tekyha makpoeKOHOMCKa KpeTatba, pebpyap 2017



MCTOBPEMEHO M NpoJasana AeBu3e, Ha Taj HauYMH
cnpeyaBana MpeBenKe ocuuiaunje BpenHOCTU
pomahe Banyte. Y Toky 2016. roguHe obum
KynosuHe HBC nsHocumo je EYP 820 mmanoHa, Aok
je 06um npogaje nsHocuno EYP 980 muanoHa.

[esunsHe pesepse HBC kpajem rogmHe pocturne
cy BpegHoCT EYP 10,2 MUAnjapae
(NnpenMmmnHapHo) 1 cmarbeHe cy y OAHOCY Ha Kpaj
2015. roanHe 32 1,67%.

KYPC HEC 1 AHEBHE [TPOMEHE
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Cpearbu Kypc HBC

[lHeBHe NpomeHe Kypca

ByueTtcku gepuuut/cydomumr

Ha HuBOy onwTe apKaBe, y nepuoady jaHyap-
neuembap 2016. rogmHe, 3abenexeH je gepuumt
y nsHocy og PC[ 57,1 Mwmjapﬂ,a15 oAaHocHoO 1,4%
BAN, wto npeactas/ba 60/bM  pesynTaT of
naaHupaHor geouumta gedumHucaHor Mporpamom
ca MM®-om (PCA, 163,5 mapa unu 3,9% BAM).

BYLIETCKM IESULINT/CYSULINT (% BAIT)

0 i T T T T !_\
27 . L4
4 -
-3,7
6 -
-55
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M3Bop: MuHuctapctBo duHaHcuja PC  (KoHconmpoBaHu  dUCKanHU
pesynTar)

Y uctom nepuoay ocTBapeH je cyduumt bylerta
Penybnuke y usHocy og PCA 5,0 munnjapaun. o
CMatberba AeduumnTa OMWTe ApiKase, OOWNO je
3axBasbyjyhn nosehartby ¢uUCKanHMX npuxoaa
nocebHO jeHOKPATHWUX HEMOPECKUX Npuxoda M
HUXKMX pacxofa. Hajsehu pact cy ocTtBapuae
akumse u NAB ycnen 6os/be HannaTe jaBHUX
npuxoza v pacta duHanHe notpowrse. OcTBapeHu
cy u b6o/mbu npuxogu of nopesa Ha [obut
npeayseha, Kao M npuxoau Of A[ONPUHOCA U
nopesa Ha fgoxofak rpahaHa. 3abenexeHn cy u

15 MuHucTapcTBo ¢puHaHceuja PC, caoniweTere 3a HoBembap 2016
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20,0%

1235 - 40,0%
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Behu Henopecku npuxogm. Ha cTpaHu pacxona,
CMakbeHM Cy Pacxoau 3a 3anoc/ieHe, 3a neHsuje 1
cybseHumje, y3  ucToBpemeHo  nosehatrbe
KanutasHux pacxoga WTo Tpeba MO3UTMBHO Aa
yTye Ha NPUBPESHM PacT.

JaBHu ayr

JaBHu gyr Penybnunke Cpbuje Ha Kpajy geuembpa
2016. roguHe un3Hocmo je EYP 24,8 munujapau
oaHocHO 72,9% BAMN. [lpema pacnonoxusum
nogaumma, y ogHocy Ha Kpaj 2015. roanHe, jaBHu
ayr je nosehaH 3a EYP 3,2 munuvoHa. Hajseha
npeTHa 3a cMakberbe yyewha jasHor ayra y BAM-y
NEXU y aelwasakby y MehyHapooHOM OKpYyKetby, a
npe ceera y KpeTaky Kypca gonapa (oko 33% ayra
je y gonapuma) M NpoMeHM KaMaTHUX CTona.

JABHW AYT PC (mun EYP)
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CnosbHu ayr

Mpema nogaunma HBEC Ha Kpajy centembpa 2016.
roAvHe yKynaH CMoJbHU AYF, jaBHOT M MPUBATHOT
ceKkTopa, je u3Hocmo EYP 25,7 mununjapau un y
ofHocy Ha centembap 2015. roguHe cmatrbeH je 3a
EYP 383,4 munvoHa. CnoseHu ayr umHu 76,0%
BAMN. Cno/bHM Ayr nNpuBaTHOr CeKTopa, Yy
nocmaTpaHom nepuogy, je cmareH EYP 415,8
MW/IMOHA, 10K je Ayr jaBHOr cekTtopa nosehaH EYP
32,4 MMWIMOHA. MHankaTop eKcTepHe
CONIBEHTHOCTM, KOjU Ce payvyHa CTaB/batbem Yy
OZlHOC M3HOCA CNOJLHOT Ayra U BPeAHOCTU M3BO3a
pobe u ycnyra, Ha Kpajy centembpa 2016. roanHe
je 6naro nobosbwaH, U nsHocn 153,4%, (noyetak
roanHe 167,8%).



3. BAHKAPCKW  CEKTOP  PEIYbB/IMKE
CPBUNIE U ®UHAHCUICKUN T10/10KAJ
BAHKE

3.1. bBaHKapCKu ceKkTop

baHKapcku cektop Penybanke Cpbuje, Kpajem
centembpa 2016. roanHe, ynHK yKynHo 30 6aHaka
ca 24.021 3anocneHux, yKynHom aktusom og PCA
3.172,0 munavjapam v yKynHUmM Kanutanom og PCL
649,2 mununjapge. [Oecer Hajsehux 6GaHaka no
aKTUBK yyecTByje ca 77,5% y YKYMHOj CEKTOPCKO]
aKTMBM.

Y npeux gesetr meceum 2016. roaguHe GunaHcHa
aKTMBa GaHKapCKOr cekTopa je nopacna 3a 4,1% vy
OOHOCY Ha Kpaj npeTxogHe roAuHe, YKynaH
KanuTtan je nosehaH 4,9%, ook je 6poj 3anocieHmx
cmarbeH 3a 1,0%.

KPETAHE BAHKAPCKOI CEKTOPA
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KPETAHE BAHKAPCKOI CEKTOPA
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AKTMBa Y MuaMoHuma EYP

Tokom 2016. roguHe HacTaB/beH je TpeHn
CMatberba KamaTHMX CTOMa, WTO je AONpUHEeNo aa
je peanu3oBaH pacT yKYMHUX KpeauTa, npu yemy
CYy KpeauTu CTaHOBHWUWTBY 3abenexunn Behwu
pacT, OOK Cy Kpeautu npuspeau nosehaHu y
MarbemM M3HoCy. baHKapcku ceKTop pacnonake
3HaYajHUM BULLKOBMMA JIMKBUAHWUX CPeacTaBa,
mmajyhm y  Buay  OCHOBHe  MNoOKasaTe/be
NIVKBMAHOCTU. BuwaKk /MKBUAHUX  cpepcTasa
CeKTopa ce naacvpa yrnaBHom y apkasHe XoB u

peBep3He peno onepaumje HBC. Ha Kpajy
centembpa 2016. rogmHe cTakbe nnacmaHa 6aHaka
no peno TpaHcakumjama msHocuno je PCL 65,0
muanjapan. Wto ce Tmye apkasHUx XoB, yKynHa
BpeAHOCT noptdonunja, Ha Kpajy centembpa, je
msHocmna PCL 613,6 munujapamn. Yaeo xaptmja o,
BpeAHOCTU nsHocmo je 20,5% akTnee HGaHKapcKor
CEKTOpa, a rOTOBMHE U cpeacTaBa Koz LleHTpanHe
6aHke 13,3% (Ha 30. centembap 2016. roguHe).

KPEANTHA AKTUBHOCT CEKTOPA

(mnpd PCA)
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Yyewhe 6pyto HMNN Kpeauta (Kpeautn ca
Kawrerbem npeko 90 paHa) y yKynHum 6pyTo
Kpeautnma, Ha Kpajy Tpeher kBapTana 2016.
nmsHocn 19,5% f[oK je Kpajem peuembpa 2015.
nmsHocmo 21,6%. [locmaTpaHoO MO CEKTOPCKOj
CTPYKTYpU, Hajeehun peo 6pyto HIJ1-a ce ogHocK
Ha NpuBpeaHa ApywTBa. Ha Kpajy centemba 2016.
nokpuhe 6pyto HMN/ Kpeguta ob6payvyHaTOM
pe3epBOM 3a npouereHe rybuTke no 6uaaHcHUM
noTtpakmBarwmma usHocn 114,5%. Wcnpaske
BPE4HOCTN YKYMHUX KpeauTa Nokpueajy 69,5%
bpyto HMOM erp,MTals. bpyto HMNM Kpegutn
bU3NUKMM MuMMa Ha Kpajy Tpeher Tpomeceuja
n3Hoce PCL 87,5 munuvjapgm u He3HaTHO cy
CMaH€HM y OfHOCY Ha Apyro Tpomecedje 2016.
roguHe.

JesuszHa wmedra rpahaHa je MMmana TeHAeHUMjy
pacta u y centembpy 2016. roauvHe p[oCTUXKe
m3Hoc og EYP 8,5 munuvjapaum, wrto npeacrasba
nosehatbe y ogHocy Ha Kpaj 2015. roante (4,1%).

AdekeamHocm kanumana, Ha aaH 30. centembpa
2016. rognHe wm3Hocu 21,2% wTO 3Haum fJa je
OaHKApPCKM CEeKTOp aAeKBATHO KanwuTa/iM30BaH.
OcTBapeHa KanuTasHA aAEeKBATHOCT je 3HaTHO
M3Hag, nponucaHor MMHUMyma og 12,0%. Ha Kpajy
centembpa 2016. rogmHe, perynaTopHU KanwuTtasn
baHKapcKor cekTopa u3Hocu EYP 3,2 munuvjapae
WTO NpeAcTaB/ba pacT y oAgHocy Ha Kpaj 2015.
roguHe y nsHocy oz EYP 0,2 munnjapge.

16 HBC, U3BewTaj 3a Tpehe Tpomeceuje 2016
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pesyamam Ha Kpajy 2013. 200uHe yKmbyvyje eybumak
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CMatbetba KpeauTHOr 3ajyKeka OaHKapcKor
CeKTopa y MHOCTpaHcTBY. [lo Kpaja centembpa
2016. roanHe 3abenexKeHo je cmarbere YKynHor
3a4yKerba BaHaKa npema MHOCTPAHCTBY 3a 23,9% 75 -
y oaHocy Ha Kpaj 2015. roamHe. *

——e&— POE - npuHOC Ha yKynaH Kanutany %

80

* P

70 -
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3abenexune pact npooutabuaHoctn. Ha Kpajy 1
Tpeher KeapTtana 2016. ocTaBpeH je MO3UTMBAH 60 i i i i .
HeTo PUHAHCKjCKM pe3ynTaT, Npe onopesnBaka, Y 2012 2013 2014 2015 cen.16

nsHocy og PCA 32,8 munnjapae. Y nocmaTpaHom
nepuoay 22 6aHKe cy nocsioBase MO3UTUBHO ca
YKynHum pesyntatom PCA 37,3 mununjapae, oOK je
8 6aHaKa MocCnoBano ca YKYNMHUM ryBUTKOM of
PCA 4,5 mnnunjapae. JeaaH og rnaBHMX NokpeTaya
pacta HeTo A06MTKa je M MarbM WM3HOC HeTo
KpeauTHUX  rybutaka. TPOLIKOBM  MCMPaBKU
BpPeAHOCTM Cy 3abenexnam cmarere y 04HOCY Ha
UCTM Nepuog npouwse rogunHe (centembap 2016. —
PCA 15,6 munujapan, centembap 2015. - PCA 28,6

+-—— Cost to income paunoy %

Cost-to-Income paumo HacTaB/ba TPeHA
CHU)KaBakba, HaKoH nosehama y 2014. roguHu, u
LOCTUXKe BpeaHOCT o4 68,9%.

3.2. dnHaAHCKjcKM Nonoxaj baHKe y ogHocy Ha

MUAnjapae).
cekTop
s - KAMATHA MAPXA ( %)
baHKa je ca M3Hocom 6unaHcHe akTmBe og PC[
6 - 409.980,2 munmoHa, Ha aaH 30. centembap 2016.
4,2 4,2 43 43 4,0 roaMHe 3aysumana 12,9% cpnckor 6aHKapckor
41 TpXUWTa U buna je ApyropaHrMpaHa no OBOM
5 napametpy. WaeHTUYHO TpXKUWHO Yy4yewhe je
0OCTBapeHoO M Ha Kpajy 2015. rognHe.
0 . . . . )
2012 2013 2014 2015 cen.16

(Y 000 PCT) [POMEHA BU/IAHCHE AKTUBE

409.980.249
406.261.524 393 512 661

362.786.319
40.000 - JOBUTAK IPE MMOPE3A (mun PC/) 360.000.000 373 384.909
32.782
30.000 - 270.000.000 -
20.000 - 180.000.000
11.654 9.722
10.000 - 4.482 90.000.000 -
0 : T T . 0- , . . .

2012 —%011138 2014 2015 cen.16 2012 2013 2014 2015 cen.16

450.000.000 -+

-10.000 -

HanomeHa: pe3yamam Ha Kpajy 2012. 200uHe yKroy4yje u
eybumak PaseojHe 6aHke BojeoduHe 00 EYP 128 munuoHa, a



VZZ’ MTPOMEHA TPMULLHOT YYELRA BAHKE
15 - 12,8 137 129 12,9
11,3
10 -
5 -
0 - . - T '

2012 2013 2014 2015 cen.16

[aTtn Kpeantn n notpaxmearba baHke Ha gaH 30.
centembpa 2016. rogmnHe nsHoce PC/A 195.433,2
MWIMOHA WITO YMHM 9,9% TpXKUWHOr y4yewha.
MocTUrHyT! pesynTaT je CKOpO MCTM Yy OAHOCY Ha
pesyntat Ha Kpajy 2015. roanHe Kaga je baHKa

mmana 9,8% yuewha y 6aHkapckom cektopy (PCL
179.586,6 munnoHa).

(Y000 PCAI)
300.000.000 -~

NPOMEHA IATUX KPEAWNTA BAHKE

194.661.130
200.000.000 - 177.106.865 184.004.121

o l I I
0 - T T

2012 2013 2014

165.542.078 166.152.187

2015 cen.16

Mosnumja nNpUKYN/beHW [eno3nTm U ocTane
obaBese Takohe, je HE3HAaTHO MpoMereHa Y
nepuoay o4 Kpaja 2015. roamHe po  30.
centembpa 2016. roauHe. Yuyewhe penosuta u
octanux obase3a baHKe y yKynHUM Aeno3nTvma
b6aHKapcKor cekTopa usHocwao je 13,7% Ha Kpajy
2015. rognHe (PCA 317.165,2 muavoHa), OoK je
30. centembpa 2016. usHocuno 13,8% yKynHMX
nenosuTta 6aHKapckor cektopa (PCA 335.483,7
MWNOHA).

1}
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(¥ 000 PCI)

MMPOMEHA AETTO3NTA BAHKE
400.000.000
313.226.716
293.466.122 289,462,989
300.000.000 - 255.597.545 .462.
235.520.744
200.000.000 -
100.000.000 -
0 T T T T
2012 2013 2014 2015 cen.16

Mpema no3Mumju yKynaH Kanutan baHka je
ymamwuna ydyewhe y 6HaHKapckom cekTopy, ca
10,1% (PCA 62.838,0 mmamMoHa Ha Kpajy 2015.
rognHe) Ha 9,2% 6aHKapcKor TpXuwTa Ha aaH 30.

centembap 2016. roguHe (PCO  59.679,5
MWNOHA).
MTPOMEHA KATUTA/IA BAHKE
(¥ 000 PCl)
80.000.000 A
69.546.804
64.962.218
62.838.046
59.866.560 59.679.502
60.000.000 - I
40.000.000 -] T T T T l
2012 2013 2014 2015 cen.16



4. OPTAHN BAHKE U
OPFTAHU3ALUMNOHA CTPYKTYPA

4.1. YnpasHu ogbop baHke

YnpasHu onbop baHke je dopmupaH y ckaagy ca
3aKoHOM 0 b6aHKama UM YroBopom wusmehy
aKumoHapa — Penybnuke Cpbuje un rpyne
mehyHapoaHUX pUHaHCKjcKMX MHCTUTYLMja (EBRD,
IFC, DEG, SwedFund) u 4yMHM ra ageBeT 4/1aHOBa,
yK/by4yjyhn 1 npeacefHwKa, og, KOjux cy Tpu
YynaHa J/Mua HesaBucHa of baHKe. YnaHoBe
YnpaBHor oabopa baHKke umeHyje CKynwTuHa
aKkuMoHapa baHKe Ha nepuog o4 YeTnpu roauHe.

HaanexHoctun YnpaBHor ogbopa  baHke
aeduHUcaHe cy YnaHom 73. 3akoHa 0 baHKama u
ynaHom 27. Cratyta baHKe. YnaHoBu YnpasHor
opnbopa baHke Ha pgaH 31. peuembap 2016.
roauHe cy:

WUME W NPE3UME HE3ABUCAH 0f OYHKLUJA
BAHKE

[p Bnadumup Kpyrs Penybiuka MpedcedHuk
Cpbuja

Mupjana Fojbauuh Penybiuka Unan
Cpbuja

Jburba JosaHoguh Peny t?nuxa UnaH
Cpbuja

Andreas Klingen EGP[] UnaH

Philippe Delpal EGP[] UnaH

Khosrow Zamani nolyj UnaH
UnaH He3asucaH

Onusepa Mamuh bpbopa 00 Batke YnaH

Muna Kopyauh UnaH HesasucaH Unan

Munowesuh 00 baHke

Mats Kjaer UnaH He3asucaH Unan
00 baHke

4.2. U3BpwHN oabop BaHKe

M3BplwHM opbop ce cacToju of npeaceaHuKa
M3BplwHoOr oabopa, 3amMeHWKa npeaceaHuKa
M3BpLluHOr oabopa 1 HajMmarbe TPU YnaHa.
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MaHgat uynaHoBa M3BpwHor ogbopa bBaHke
yK/bydyjyhu v npeacegHMka UM 3aMeHMKaA
npeacefHUKa je YeTMpu rogvHe o4 OaHa

MMmeHoBaka.

HapnexHoctn U3spwHor opbopa geduHucaHe cy
ynaHom 76. 3akoHa o 6aHKama M 4ynaHom 31.
CratyTta baHKe.

YnaHosu WsepwHor opbopa baHke Ha gaH 31.
neuembap 2016. roanHe cy:

Dr Alexander Picker IMpedcedHuk

CnahaHa Jenuh 3ameHuk npedcedHuka
[pazuwa CmaHojesuh UnaH

[lp [ejax Tewuh YnaH

4.3. 0p6op 3a npahere nocnoBata baHKe
(Opbop 3a peBusnjy)

Opbop 3a npahewe nocnosarba baHKke YMHe Tpwu
YflaHa, 04 KojuXx cy ABa Y1aHoBM YnpasHor oabopa
baHKe Koju uMmajy oparosapajyhe uckyctBo w3
obnactm ¢uHaHcuja. JegaH unaH Opbopa 3a
npaherwe nocCnOBaka je /MUe HEe3aBUCHO of
BbaHKe. YnaHosu Ogbopa ce 6upajy Ha nepuog, oz,
YeTUpU roanHe.

OyxHoctn Opbopa 3a npahere nocnoBarba
aednHucaHe cy YynaHom 80. 3akoHa 0 baHKama U
ynaHom 34, CraTtyTa baHke.

YnaHosu Opbopa 3a npaherbe nocioBakba Ha AaH
31. peuembap 2016. rogmHe cy:

Mats Kjaer IMpedcedHuk
Andreas Klingen UnaH
MuneHa Kosavesuh YnaH
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4.5. PernoHanHu pacnopeg dunaunjana
baHke

baHKa je cBoje nocnosHe aKTMBHOCTU, M y 2016.
roguHun, obassbana Kpo3 mpexy duavjana wm
eKCrno3unTypa 4mju ce 6poj merbao 1 npunarohasao
TPXMULWHMM noTpebama.
Kpajem 2016. roauHe (okTobap) MeHalIMeHT
baHke je 3amoyeo npouec peopraHusauuje
nocnoBHe mpexe duavjana w  ekcnosutypa
rawerwem Punmjane CmenepeBo M OTBaparbem
[ABa NOCNOBHa LeHTpa, MocnosHM ueHTap beorpag
1 n MocnosBHu ueHTap beorpag 2 y oKeupy
dunnjane beorpaa. Hamepa meHalmeHTa je ga ce
cagalwra mpexa og 24 ¢unvjane m npeko 200

14

eKCnosuTypa, 3ameHuM ca eduKacHujom U
pauMoHaNHMOM TMOC/IOBHOM MpeXKom Koja he
NOKpUTK 1 noctojehe 1 HOBe Lu/bHe rpyne.

Ha kpajy 2016. roanHe nocnoBHy mpexy baHke cy
UnHune 23 dwuauvjane, 2 nNocnAoBHA LEHTpa
(beorpag, 1 n beorpag 2 y oksupy dunujane
beorpag) n 205 ekcnosnTypa, YMme je NoCTUTHyTa
NOKpPUBEHOCT TepuTopuje Penybnuke Cpbuje. Y
TOoKy 2016. roguHe yraweHe cy 4eTupu
eKkcnosuTtype, jeaHa dunmnjana n ocHoBaHa cy ABa
HoBa [MocnoBHa LeHTpa.

OUTNIANE BAHKE

beorpag-Ceetoropcka 42-44
Huw -Ennckoncka 32
Kpywesay-Tpr ®oHTaHa 1
Kpasbeso-Tpr C. PaTHMKa 66
Hoswu Ma3sap -Hberowesa 1
Hoswn Capg-HoBocapcKor cajma 2
Yuue-Metpa henosuha 4
3persaHnH-Tpr Cnoboge 5
Yauak-Mpagcko wetanmwTe 10-14
Bpatbe -K. CtedaHa MNpBoBeH4YaHor 58
BasbeBo -Ipascku Tpr 66
CyboTtunua-Kopso 10
LWlabau-rfocnogap Jespemosa 2
Kparyjesau-Case Kosayesuha 1
MNorkapeBay- Mowe lMnjage 2
JaroguHa- Krwwerntoe Muanue 10
Jlo3HuMUa- TMmHa3mjcKa 1
C. Mutposuua- Kpasba Metpa | 5-7
3ajeyap-Hukone Nawwuha 25
KuknHaa -bpahe Tatuh 7
Combop-Cranapcku nyT 14
Bpway-Tpr Cs. Teogopa BpLuaykor 2
K. Mutposuua -KHe3a Munowa 27




5. OFPAHUMN BAHKE

baHKa cBoje nocnoBHe aKTMBHOCTM obaB/ba Kpo3
MpeXy ¢uavjana mM ekcnosutypa umju ce 6poj
Mera WM npunarohaBa TPXKUWHUMM notpebama.
MocnoBame ce, y Toky 2016. roanHe obass/bano y
LeHTpanu 6aHKe y Beorpaay, 23 ®unmjane n 205
Ekcnosntypa n paBa HoBa [loC/NOBHA UEHTPQ,
beorpag 1 wn beorpag 2, dopmupaHu Kpajem
roaunHe.

KomepuujanHa 6aHKa ag barba Jlyka
-157 3anocneHumx,
-18 opraHM3aLMOHMX 4eN0Ba M LieHTpana
(8 dpunnjana n 10 areHyuja).

15

baHKa MMa M Tpu 3aBMCHA ApPYLUTBA KOjU 3ajesHO
unHe Mpyny KomepuujanHa 6aHka a.a., beorpag u
TO:

1. KomepuujanHa 6aHka a.a., byasay
Peny6anum LipHoj Mopu (100%
BJ1ACHULUTBA),

2. KomepuujanHa 6aHKa a.4., bawa Jlyka y
BocHu 1 XepueroBuHu (99,998%
BNACHMLUTBA) U

3. KombaHk MHBECT a.a., beorpag,
OPYLUTBO 32 yNpaB/bakbe MHBECTULMOHMM
doHposuma (3YND) (100%
BNACHMLITBA).

KomepuujanHa 6aHka ag byasa
-133 3anocneHa,
-13 opraHmM3auyoHux aenosa
(3 punnjane n 10 ekcnosmTypa).

KombaHK UHBecT ap beorpag,

-4 3anocneHa.

Banja Luka

3

Mrkonjic C

5.1. 3HaYajHN NOCNOBM Ca NOBE3AHUM

amumnma

YKyMHa U310XEHOCT Npema JIMuMma NoBe3aHUm C
baHkom, Ha paH 31. geuembpa 2016. roguHe
n3Hocuna je PC 532,1 mnaunoHa, Wwro je y ogHocy
Ha perynatopHu Kanutan og PCO 46.230,7
MWAMOHA npeacTas/bano  1,2%  (makcumanHa
BPeAHOCT YKYMHUX MNJacMaHa CBMM  JIMLUMA
nosesaHMm c baHKom no 3akoHy o 6aHkama
n3Hocu 20% KkanuTana).

Hajsehn p[eo uM3noXKeHOCTM npema JAvumMma
nosesaHMm ¢ baHkom Ha gaH 31. geuembpa 2016.
roguHe, nsHoc og PCA 525,5 muanoHa ogHOCHO
1,1% perynatopHor Kanutana baHke, oaHocu ce

CRNA GORA

Ha nnacmaHe OU3MYKMM NMUMMA Koja cy JmMua
nosesaHa ¢ baHKom.

Y cknagy ca uynaHom 37. 3aKoHa o 6aHKama,
MuMMa  nosesaHMm C 6aHKom, baHKa Huje
ofsobpaBana Kpeaute Mo YCNOBMMA Koju cy
NoBOJ/bHUjU Of, YCAOBa OJ0OPEHUX  APYrUM
NIMUMMA Koja HMcy nosesaHa ¢ baHkom, oAHOCHO
HUCY N1ua 3anocnieHa y baHuu.



6. PUHAHCHICKU MOJIOHKAI M
PE3Y/ITATU [1OC/TIOBAHSA
KOMEPLMIAJIHE BAHKE Y 2016.
roAnHU

6.1. YBopg

Ha nocnosamwe baHke y 2016. roguMHu npecyaHo cy
yTULANM no4vyeTak npoueca npusBatmMsaumje um y
CKMaZy €a TMM HaCcTaBaK KOHayHe Kopekuuje
KpeautHor nopTtdonmnja. U pasbe BUCOK WM3HOC
MCNPaBKM BPEAHOCTM NAacMaHa yTMLAO je Ha
HeraTMBaH OWHaAHCUjCKM pes3ynTaTa, aivM M Ha
noseharwe nokpueeHoctn HIMJ-a wusHag 75%.
MomeHyTo 61, y HapeaHoM nepuoay, Tpebano aa
JornpuHece 6osbem  ynpaB/batby nNopTdhosvjom
HMM-a. HeratMBaH pe3ynTtaT wuckasaH y 2016.
rogvHU HWje yTMLAO Ha CUTYPHOCT, CTabUAHOCT U
nmMkBMAHocCT baHKke. OcTBapeHW HETO Npuxoau of,
KamaTa M HakHaga y 2016. roanMHW cy He3HaTHO
HUXKM Yy ogHOcy Ha Kpaj 2015. roauHe. MNMoantunka
MeHaumeHTa baHKe wu3ggajarba 3HayajHor aena
ocTBapeHor fobuTKa y pesepBe, y NPeTXOAHOM
nepuoay, cafa faje moryhHOCT Aa ce uM3BpLUK
nokpuhe uenokynHor rybutka 6e3 ymarbera
aKLUMjCKOr KanuTana.

bunaHcHa cyma

BunaHcHa cyma (HeTo aKTmMBa) Ha Kpajy 2016.
roavHe je pocturna wmsHoc op PCO 400.017,5
munnoHa (EYP 3,2 munmapae) v npeacrtas/ba
nosehare 1,7% y ogHOCy Ha NPETXOAHY FOAMHY.
dPoKyc 1 pasbe ocTaje Ha O4PXKMBOM NOC/NOBakyY,
Kpo3 6anaHcuparbe nsmehy npopuTabunHocTn u
KBasuTeTa nopTtdonuvja, [Hasboj ONTUMM3ALMUjK
CTPYKTYpPEe M KBa/MTETa aKTMBE, W3HaNaXery
HOBMX M3BOpa MpuxoZa M bGpem ynolwsbaBarky
cpeacTaBa.

U3sopu

M y Toky 2016. roauHe HacTaB/beH je pacT
AeBU3He WTeAHe CTaHOBHULWTBA o4 oko EYP 20,8
MW/IMOHA, AEeno3UTU npuBpese 3abenexunn cy
pacT y oaHocy Ha Kpaj 2015. roanHe 3a PC/
22.796,7 munvoHa. [enosutn 6aHaka M gpyrux
OUHAHCUjCKMX OpraHM3aLMja Cy CMakbEHWU Y TOKY
2016. roauHe 3a PC/, 8.683,8 mmnaunoHa.

Tokom 2016. roauHe, baHKa je Bpatuna MHO
Kpegutopuma EYP 136 muamoHa gok je ysena EYP
34 mMuAMOHa KpeauTHux nuHuja. Ctarbe obaBesa
baHKe, N0 OCHOBY NPUM/bEHUX KPeAUTHUX NUHWja
Ha Kpajy 2016. roamHe wusHocu PCL 12.984,1
MWUINOHA N CMaHEHO je Yy ogHOCY Ha Kpaj 2015. 3a
PCA 12.149,9 mnnunoHa.

CybopauHupaHe obaBe3e Ha Kpajy nocmaTpaHe
rognHe nsHoce PC[ 6.178,4 munnoHa.

lnacmaHu

baHKa je Ha Kpajy nocmatpaHor nepuoaa
3abenexuna nag nnacmaHa npuspeam (y usHocy
oa PCO 15.120,4 muavoHa opgHocHo 17,0%)
NPBEHCTBEHO KA0 MNOC/AEAULY CMAtbeHEe TpaXKkbe
KBaJIMTETHUX KNMjeHaTa, NpPeBpPeMeHuX OTnNaTa,
Kao M 3HayajHor obe3Bpeherba nnacmaHa.
NcToBpemeHO oOCTBapeH je pacT nnacmaHa
CTaHOBHMWTBY (pacT og PCL 4.737,5 munavoHa)
rae 4OMUHMPAjy TOTOBUHCKU KPeauTu U Kpeautu
33 peduHaHcuparbe. 3HayajaH 4e0 NUKBUAHMUX
cpeactaBa baHke nnacvpaH je y guHapcke U
nesusHe XoB. Ha Kpajy 2016. roguHe, y XoB
pacnonoXuee 3a npoaajy nnacupaHo je PCL
136.123,8 munnoHa, wto je nosehawe og PCA
7.367,4 mnnnoHa y ogHocy Ha uctu nepuog, 2015.
roamHe (noseharbe o4 5,7%).

MpogpumabunHocm

Ha pesyntat y 2016. Kao 1 2015. roanHun Hajsehu
yTMuUaj cy wumaauM  pacxoau  obesspeherba
NAacMaHa M KpeamuTHO PU3SMYHUX BAHOMNAHCHUX
ctaBku (PCA 14.907,5 munnoHa).

(v 000 PCLT) JOBUTAK/TYBUTAK INPE MOPE3A

8.000.000 -
4.572.662 4.588.375  4.757.589

0 - T T T T
2012 2013 2014
-4.000.000 -

-8.000.000 - -6.175.885

-8.377.636

-12.000.000 -

Ha Kpajy 2016. rogmHe BaHKa je 3abenexuna nag
HETO NpuxoZa Of, Kamata W HeTo npuxoda of,
HaKHaga, y3 pact UWNP-a, goK je ca gpyre cTtpaHe
3abenexuna jegHokpaTHO noseharbe MCNPaBKM
BPeAHOCTM MNJacMaHa, WTO je Ha  Kpajy
pe3yntupano rybuTkom npe onopesuBaka Yy
nsHocy og, PCA 8.377,6 mnanoHa.

lybutak baHKe je HMXKM 04 W3HOCA BuUlle
M34BOjeHUX pe3epBu U3 A06WTKa 3a npouereHe
ryoutke oA YKynHO  noTpebHux  pesepswu
obpayyHatMx no nponucuma HapogHe 6aHKe
Cpbuje. baHKa je, Ha Kpajy 2016. rogmMHe nmana
Buwe GOPMUPAHUX pe3epBUM of MoTpedbHUX
pesepsu y nsHocy og PCA 10.171,5 munmoHa.
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(v %)

COST INCOME PALIMO
90,0 -
80,0 -
70,0 - 63,5
’ 60,7
. 58,0 99,6 57,9
60,0 - \./:\,/‘2
- -
50,0 . . . . .
2012 2013 2014 2015 2016

Cost Income paumo je y OKBUPY NAAHMPAHOr 3a
2016. roauHy (pebanaHc).

(¥ 000 PCAl) LJOBUTAK M0 OCHOBY HAKHAZA
6.000.000 - 4.899.947
-899. 817.3
4554466 4.565.148  4717.757 873
4.000.000 -
2.000.000 -
0 -
2012 2013 2014 2015 2016

[JobuTak no ocHoBy Kamarta, y ToKy 2016. rogmHe
benexu nag op 2,2% y ofHocy Ha Kpaj 2015.
roguHe, uctoBpemeHo M A06uTak of HaKHaja
6enexu nag opn 1,7%.

(Y 000 PCA) JOBUTAK 10 OCHOBY KAMATA

13.768.082  13.462.734

1

2015 2016

15.000.000 - 13.298.586

12.929.238
12.000.000 - 10.910.317

9.000.000 -
6.000.000 -

3.000.000 -

0 - T T
2012 2013

2014

V%) KPETAHE KAMATHE MAPXE HA YKYTTHY

AKTUBY
8,0
66 63
60 56
48
41
0 | |, 3 37 35 35 33
: A
2.

2,0 1,

0,
o0 - - - -

2012 2013 2014 2015 2016

B [Ipoce4yHa aKmuseHa KamammHa cmona
lpoceyHa nacugHa KamamHa cmona
M [lpoceyHa KAMamMHa mapxa

Ja/bom onTMMM3aumnjom LieHe 1 CTPYKType M3Bopa
cpefcTaBa OCTBApeHaA je KamaTHa MapKa y cKiagy
ca nnaHom (3,3%) “ nopen KOHCTAHTHOr naga
AKTMBHUX M MACUMBHWUX KaMaTHMUX CTOMA U TOKOM
2016. roguHe.

Y %) MAPAMETPU NMPOPUTABN/IHOCTU

20,0 A
94
’ 73 71
—_
501 15 13 1 -1,6 21
5 T '3 T - e T . ]
2012 2013 2014 d’g}@ 2016
-10,0 - -
\1.3,9
-25,0 -
e POA T POE-Ha yKynaH kanumasn
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Kanuman 6aHKe

lpomeHe Ha karnumany y nepuody o0 2012. do 2016. 200uHe:

T BT BT BT T T

KAMUTAN BAHKE (Y 000 PC/)

AKUMjCKM KanuTan 40.034.550 40.034.550 40.034.550 40.034.550 40.034.550
Pesepse U3 gobutn 18.791.828 24.935.440 20.635.440 16.635.440 14.785.440
PeBanopwusaumnoHe pesepse 4.311.409 3.749.864 2.120.959 1.604.257 860.758
HepacnopeheHu gobutak 349.698 179.550 6.755.855 6.687.971 4.185.812
rybutak 8.063.183 6.061.358 - - -

[ VKYIAH KATMTAN | 69546804 | 64962218 ]

YKYIMAH KATMWTAJ1 BAHKE Y MEPNOAY 2012-2016

(Y 000 PCL) 70.000.000 —
— . - —
50.000.000
30.000.000
10.000.000
10.000.000 -
Itts 2012 2013 2014 2015 2016
m[YBUTAK -6.061.358 -8.063.183
® HEPACTOPEBEHM JOBUTAK 4185812 6.687.971 6.755.855 179.550 349.698
= PEBATIOPUSALIMOHE PE3EPBE 860.758 1.604.257 2.120.959 3.749.864 4.311.409
PESEPBE 113 JOBUTU 14.785.440 16.635.440 20.635.440 24.935.440 18.791.828
m AKLIJCKY KATATAN 40.034.550 40.034.550 40.034.550 40.034.550 40.034.550
= KPETAHE KAMUTAMA y % 35% 9% 7% -10% 12%
YKYMHO KATWTAN 59.866.560 64.962.218 69.546.804 62.838.046 55.424.302

YKynaH Kanutan baHKe Ha Kpajy 2016. roanHe nsHocn PCL 55.424,3 mmuanoHa u cmakreeH je 11,8% y ogHocy
Ha Kpaj 2015. roguHe. Y nepuoay og 2010. po 2016. roauHe ykynaH Kanutan baHKe je nosehaH 35,0%.
AKLMjCKM KanuTan, y uctom nepuogy, je nosehan 40,7% opHocHo PC/, 11.572,0 munnoHa. baHKa je fo caga
nosehasa akUMjCKM KanuTan rno OCHOBY ABe eMucKje npedepeHLMjanHUX 3aMeH/bUBUX aKumja (2010. roanHe
y usHocy og PC, 11.400 mnnnoHa n 2012. roanHe PCA 11.572 munnoHa). baHka je y TOKy NnpeTxogHux aecet
roguHa, Hajsehu geo octeBapeHor aobuTtka pacnopehuBana y pesepse 33 npouereHe rybuTtke y uLuby
ofiprKaBarba CUTYPHOCTWM Yy MOC/IOBakby WM afeKBAaTHOCTM KanuTana, OAHOCHO 3a 3awWTUTy aKLMOHApPCKOr
KanuTana of, eBeHTyaNHUX rybuTtaka anm v 3a noseharbe OCHOBHOT Kanutana. baHKa je y TOKy nocnearux net
rogvHa n3 ocTBapeHor fobuTKa M No OCHOBY pesanopusaumje, nosehana ykynHe pesepse y usHocy og PC/,
7.457,0 munnoHa. Pesepse 13 1obutn Ha Kpajy 2016. roguHe cy ymakbeHe y ogHocy Ha 2015. roauHy 3a PCL,
6.143,6 munanoHa c o63mMpom aa je 6aHKa Aeo McKopucTuna 3a nokpuhe rybuTtka us 2015. roguHe.
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AKUMJICKM KATIMTATTBAHKE Y TIEPMOAY 2012-2016

(¥ 000 PCfl)
40.000.000
20.000.000
0
2012 2013 2014 2015 2016
OBMYHE AKLWJE 8.709.310 8.709.310 16.817.956 16.817.956 16.817.956
= MPUOPUTETHE AKLMJE 373510 373510 373510 373.510 373.510
= MPEGEPEHLIJATHE 3AMEHTBYBE AKLINJE 8.108.646 8.108.646
= EMYCIOHA MPEMIJA 22.843.084 22.843.084 22843.084 22.843.084 22.843.084
CTONE PACTA 41% 0% 0% 0% 0%
YKYMAH AKLIAJCKI KAMATAR 40.034.550 40.034.550 40.034.550 40.034.550 40.034.550

06uyHMM (pesoBHUM) akumnjama baHke ce Tpryje Ha CTtaHaapa AMcTuHry beorpaacke 6epse og 2010. roguHe.
Tokom 2014. rogmHe M3BpLUEHA je KOHBEpP3Kja NpedepeHLMjaHUX 3aMeHUBUX aKUMja Y 0bnUHe aKunje n of,
Taja Huje B0 NPOMEHA y CTPYKTYpW aKLMOHaApCKOr KanuTtana. baHKka Ha gaH 31. geuembap 2016. roanHe
MMa 16.817.956 06uuHUX aKuuja (pepoBHUX) M 373.510 npuoputeTHUx (NpedepeHumjanHux) akumja
nojefMHa4yHe HoMMHanHe BpeaHocTn PCA 1.000. Ha Kpajy 2016. roanHe obuyHe akunje baHke noceayje 1.199
aKLMOHapa, a npuopuTeTHe akumje 616 akumoHapa.

AkyuoHapu baHke Ha daH 31. deyembap 2016. 200uHe cy:

. MpuoputetHe % YHELWURA Y
0 0y
AKUMOHAPU 06unuHe akumje % YYELIRA s % YHELURA \ YKYMHO AKUMIE AKLL KAMUTANY

Ezg‘;?:”"a 7.020.346 41,7 - 0,00 7.020.346 40,8
EBRD 4.109.440 24,4 - 0,00 4.109.440 23,9
IFC 1.706.810 10,2 - 0,00 1.706.810 9,9
DEG 772.850 46 - 0,00 772.850 4,5
SWEDFUND 386.420 2,3 - 0,00 386.420 2,3
oCTAMM 2.822.090 16,8 373.510 100,00 3.195.600 18,6

YKYIMNHO 16.817.956 100,0 373.510 100,0 ‘ 17.191.466 100,0

CTPYKTYPA AKLUUMICKOI KATIUTAJIA HA
JAH 31.12.2016.

je, y nocmaTtpaHom BpeMeHCKOM nepuogy Kao un 'y
ToKy 2015. roguHe, ucnyHuna cBe NapameTpe
nocnoeaka nponvcaHe 3aKoHOM O 6HaHKama, U

1%

42% ucnyHuna cse obaBese, WTO je noysaaH
. - WMHOMKATOP CTaBUAHOT U CUTYPHOT MOC/A0Bakba.
OBUYHE AKLMIE NPUOPUTETHE AKLIMIE (y %) AﬂEKBA THOCT KATTUTA/IA
®EMMCUOHA NPEMUIA 25,00 -+ 22,70 2697
21,88 19,02
20,00 - 17,67
AdekeamHocm Kanumana 15,00 + I .
10,00 ~ i 12,04 12,04 2,0( i
Mokasate/b apekBaTHOCTM Kanutana baHke Ha
. - 5,00 -
Kpajy 2016. roguHe, nopen W fJasbe 3HaYajHUX
MCNpaBKM BPeaHOCTM M pe3epBUCatba, M3HOCK 0,00 - , , , ,
27,0%, wTo Hajbosbe MoKasyje Aa je baHka ycnena 2012 2013 2014 2015 2016
03 O4PXW a4eKBaTHY KannuTaamM3oBaHOCT. baHKa W AEKBATHOCT KATUTAIIA

MPOMUCAHO (12%)



lTokazamerou nocnosara

E onuc NPOMUCAHO 2016. 2015. m 2013. 2012.

1. TMOKA3ATE/b ALEKBATHOCTU KANMUTANIA MuH 12%

MOKA3SATE/b YIATAHA Y JINLA KOJA HUCY Y

2. ®UHAHCMICKOM CEKTOPY 1 OCHOBHA makc 60%
CPEACTBA

3. TOKA3ATE/b BE/IMKE M3/TOKEHOCTU BAHKE makc 400%

4. TOKA3ATE/b IEBU3HOT PU3MKA makc 20%

5. TMOKA3ATE/b INKBUAHOCTU muH 0,8

26,97% 22,70% 17,67% 19,02% 21,88%
17,47% 23,13% 27,60% 24,67% 18,38%
38,48% 79,76% 160,59% 97,78% 107,37%
2,96% 10,60% 2,90% 2,12% 0,82%
2,86 2,73 2,84 3,45 2,18

OnepamueHu cash flow

OnepatusHu cash-flow Ha kpajy 2016. roauHe y
OZlHOCY Ha WCTU Nnepuoj, MPeTxXofHe roauHe je
sehu PCA 167,4 munmoHa (nosehawe 2,1%). Ha
Kpajy 2016. rogmMHe ocTBapeH je pact NpuanBa o4,
HakHaga 3a PCA 343,3 munnoHa ogHocHo 5,8%,
OOK Cy MpUAMBKM O, KamaTta 3abenexunu nag y
uctom nepuoay op PCA  1.225,5 muanoHa
OAHOCHO 6,5%, NpBEHCTBEHO 360r Naja aKTUBHMUX
KamaTHuX cTona. Ha cTpaHu oasiMBa rotoBuHe 13
NOC/IOBHUX aKTUMBHOCTW, MWCNAaTe MO OCHOBY
KamaTa cy peannsoBaHe Ha Huxem Husoy 3a PC/L
1.617,6 muanoHa OAHOCHO CMareHe 3a 27,3%,
NPBEHCTBEHO M3 pa3/iora Naja NpoceyHe KamaTHe
CTOMe Ha opoYeHe aenosuTe.

OIMEPATUBHW CASH FLOW
(¥ 000 PCA)

7.819.613 7.987.047

8.000.000 - 6824563 7121339
6.000.000  4.973.331
4.000.000 -
2.000.000 -
0 - . . . ;

2012 2013 2014 2015 2016

Onuc npomeHa y Moc/A08HUM MOAUMUKAMA
dpywmea

Y TOKYy 2016. rogmHe baHKa Huje BpIKAa NPOMeHe
Yy LOOKymeHTy [locnoBHa nonutuKa. [locnoBHa
nonntnka baHke ycsojeHa je Ha CKynNWTUHKU
aKumMoHapa baHKe gaHa 26.01.2012. roanHe.

MocnoBHom nonuTUKom yTBpRHYjy ce ocHoBHa
Hauyena nocsoBarba U AedUHMLY MOCIOBU Koje

baHKka obaB/ba y UMWY MUCMyHEHA MNOCA0BHUX

pesynTtaTta u npuoputeta geduHUcaHnx saxkehom

CTpaternjom u 6u3HMC nnaHom baHKe, a Koja je

3acHOBaHa Ha:

® nonoxajy baHKke Ha PUHAHCUJCKOM TPKULITY M
CTeYeHOM MnoBepemy KanjeHaTa y baHky,

erpojeKkumnjama OCHOBHMX napametapa
MaKpPOEKOHOMCKE MOIUTUKE U

® Pa3BOjHMM LM/beBUMA baHKe.

MocnosHa noantuka baHke je ycCarnaweHa M ca

CtpaTterujom ynpaB/bakba pusnuuma "
CtpaTermjom ynpas/batba KanwTasioM, Kao M ca
noanUTHKama ynpas/bakba nojeamMHauYHUM
pu3MumMma.

BaHKa nocayje CcamocCTasHO, MO  TPXKULWHUM
NPUHUMNUMA, Y3 NPUMEHY Hayesna JIMKBUAHOCTH,
NpPodUTabUNHOCTU U CUTYPHOCTM, Y3 MOLUTOBaHE
3aKOHa, ApYrux nponuca W OnwTuX MNPUHUMNG
6aHKapcKor mnocnoBaka Yy OCTBApMBakby CBOjUX
LUW/beBa Ha APYWTBEHO OAFOBOPAH HauuH, Yy
CKM1agy ca TeMe/bHUM BPeAHOCTMMA U MOC/IOBHOM
€TUKOM.

6.2. Nocnosare ca npuspesom
Tpxcuwme-ocHo8He meHOeHyuje

TpeHA Nafa aKTUBHUX KaMaTHMX CTOMa Koju ce
6enexun og 2014. rognHe Hactasmo ce un y 2016.
roguMHu, Kao nocieguua KOHKypeHuuje wusmehy
6aHaKa M cMatberba LieHe M3BOpa 3a Kpeaute. Y
2016. roanHKN 3abeneReHe cy UCTOPUjCKU HajHUKe
aKTMBHE KamaTHe cTone (KpeguTu ca BasyTHOM
Knay3synom mncnof 1,5%, AMHapCcKu Kpeantn ucnog,
4,0%).

Kao nocnegnua ybnaxkaBarba LEHOBHUX YyC/10Ba
3abenekeH je pacT TparKie 3a Kpeautuma og,
cTpaHe npuspese. MNosehaHa Tpaxkka Npuspese u



32 [AWHApCKMM W 33 [eBM3HUMM Kpeautuma
npousawna je u3 notpebe 3a ¢UHaAHCUMparbem
06pPTHUX cpeacTaBa M KanuTaNHUX MHBECTMLM)A, a
Yy Marb0oj mepw og, notpebe 3a peduHaHCcMparbem
nocrojehux kpeauta.

C apyre cTpaHe, YKYMHO MOCMAaTPaHO, KpeauTHU
cTaHAapau 6aHaka cy gogaTHO npwunarohaBaHu
TPULWHOj cUTyaumju. baHKe cy MoKasane makby
CNPEMHOCT Ja npey3Mmajy KpeauTHU PU3SKK,
nosehane cy craHaapZe y nornefy Konatepana.
MocmatpaHo no POYHOj CTPYKTYpU
HoBOOAOOpPEHUX KpeauTa youyaBa ce Jda cy
CTaHZapAM NOOLITPEHM Mpe CBera 3a AyropoyHe
KpeaouTe, [OOK Cy OCTa/M HEeNpoMereHu 3a
KpPaTKOpPOYHe.

M nopen pacta Tpaxkkbe M MNojayaHe KpeauTHe
aKTMBHOCTM  HMBO  KpeauTa  npuBpeau vy
6aHKkapckom cektopy 2016. roguHe je 6UO HUXKK Y
oAHocCy Ha Kpaj 2015. rogmHe. Hu y 2016. roamHm,
Kao Hu y 2015. Huje 6uno cyb6BEHLMOHUCAHUX
KpeauTta npuepeaum.

erdumu" - nocnosare barHke

®OKyc aKTMBHOCTM BMO je Ha CeKTopy Manux u
cpearbux npeayseha, te cy y Toky 2016. roanHe
npeaysete 6pojHe pafhe Kako 6u ce oapKao
noptpoNMo y 0BOM CErmeHTy: aKuMujcKa MoHyZAa
Kpeauta ca  GUKCHOM  KaMaTHOM  CTOMOM,
KpeauTupatbe u3 EIB APEX III/A KpegutHe vHuje,

KOM DIN PROGRESSIVE KpeauTHa AnuHWja,
WeBSEFF KpeguTHa /AWMHMja 3@  eHepreTcky
edmMKacHOCT.

(000 PCAl) KPEZINTY NIPUBPEAM
150.000.000 -
120.000.000 (118809421115 961.312112.768.251

2012 2013 2014 2015 2016

Mosunupja AaTUX KPEAMTA M AENO3UTa He YK/bydyje OCTase naacmaHe
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74.083.897

89.204.275
90.000.000 -
60.000.000 -
30.000.000
0 - T T T T

(Y %) KOPIOPATBUHU K/TUIEHTU
100,0 -
77,0
75,4 73,7
75,0 - 68,8 67,3
50,0 -
31,2 32,7
24,6 26,3
250 - 23,0
0,0 r : : :
2012 2013 2014 2015 2016
H BeauKu KoprnopamueHU KaujeHmu
MCI ceameHm
CTabunHOCT Kypca Yy YyCNOBMMA  404aTHO

CHW)KEHMX KamaTa Ha KpeauTe ca Ba/lyTHOM
Ka1ay3y/siom foBena je A0 Aasber CMaketa yyewha
OMHAPCKUX KpeauTa y KpeauTHom noptdonujy
(31. peuembap 2016. rogmHe ydewhe AUHAPCKUX
KpeauTa je 9,7%).

OrpomaH MpUTUCAK KOHKYpPEHLMje Ha CMakbere
KamaTHMX cTona, Mag noptdonvja ycnepq
npeBpemeHnx oTnaaTa KpeauTta M ofycTajakba Of,
Kopuwherwa opmobpeHmx Kpeamta (PCO 5
MWUAWjapauM) OOBEeAW Cy [0 3HayajHOr CMarberba
npuxoaa og kamata y 2016. rognHu.

Y nornegy KOHKypeHuuje ToKom uene 2016.
roguMHe HajakTuBHuje cy bune Banca Intesa a.d.
Beograd n UniCredit banka Srbija a.d. Beograd, y3
noBpemMeHe aKumje Ha TPXKUWTY KW cnegehux
6aHaka: ProCredit a.d. Beograd, Erste banka a.d.
Hosu Cag, Societe Generale Banka a.d. beorpag,.
Koa, cBWX KOHKypeHaTa je npuMMeTaH 3HaTHO
dbnekcnbunHuju npuctyn (KamatHe cTone, POKOBM
pocneha, TpakeHa obesbeherba) npu
opobpaBatby KpeamuTta, y OOHOCY Ha npeTxonHe
roauHe.

CTPYKTYPA K/IMJEHATA HA AH
31.12.2016.

o019 07% 02% _02%

00%

24%

R

W BE/IMKA IMPEAIY3ERA
CPEAIbA MPEAY3ERA
MA/IA MPEAY3ERA
W HEPE3UAEHTU
JABHA TPEAY3ERA-10KAAHU HUBO
W JABHA MPEAY3ERA -penybaudku HU8o
W OCTAJIE IPKABHE UHCTUTYLUNIE
W JIOKA/THA CAMOYIIPABA
OCTA/IN
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N nopen pasmer cmarberba MacUBHUX KaMaTHUX
cTona Ha Kpajy 2016. rogmHe y ogHocy Ha 2015.

roguHy Jgowno je po nosehara paenosuta
npasHux nvua og 41,1%.
(¥ 000 PCA) JEMNO3UTU NPUBPE/IE
100.000.000 -
78.300.568
80.000.000 -
57.437.462
60.000.000 - 55.503.896

42.131.535

40.526.379
40.000.000 -

20.000.000 -+

2012

2013 2014 2015 2016

Pact penoswuta ycnegmo je HakoH ABe roguHe
(2014. v 2015. roguHe) penatuBHe CTabUAHOCTU
M3HOCa NPUKYN/bEHUX nenosuTta. MN3HoC
npuKyn/beHnx genosuta y 2016. roguHun Hajsehu
je y npeTxoaHux WecT roanHa.

(Ymapd PCa)  CTPYKTYPA [IEMO3UTA IPUBPEAE
40,0 ~
’ 34,0 34,5 349
30,7
30,0 -
22,0
20,0 1 171 16,0
13,6 13,5 146 ’
Ii'8 | 8 X
10,0 A )
0,0 T T T T
2012 2013 2014 2015 2016
B BenuKu KOprnopamueHu KaujeHmu
W Cpedrba npedyseha
Mana npedyseha

CTPYKTYPA AIEMTOHEHATA HA fIAH
31.12.2016.

46,0%

B BeslUKU KOPMopamueHu KaujeHmu
Cpedra npeyseha
Mana npedyseha

Mo3uumja Aeno3nT He yK/bydyje ocTane obasese v cpeacTsa
NPUM/bEHA KPO3 KpeauTHE NnHMje

22

6.3. MNocnoBame ca CTAaHOBHULLTBOM

MocnoBare ca CTaHOBHULLTBOM OCTBAapW/IO je y
2016. rognHn nnaHupaHe uubese. Pact Kpeauta
CTQHOBHMULITBA ocTBapeH  je  3axBasbyjyhu
KOHCTAHTHOM WHOBMpaky MOHyAe npou3Boda Y
UM/by npunarohaBarba 3axTeBMMA TPXKULITA W
O/ pKaBarba KOHKYPEHTHOCTU, yBOheremM HOBMUX,
AKUMJCKMX W NpPOM3BOAA M3 KpeauTHe JnHuje
baHKe. 3HauyajaH p[onNpUMHOC Ccy nNpyXune w
KOHKYPEHTHE MHO KpeauTHe JIMHWje 33 MUKPO U
arpo cermeHT, nocebHo EBP/, KpeguTHa nHMK]a.

Tp#uwme — oCHO8He meHOeHuyuje

OnwTe YnreHuLe Koje Cy Of, yTULAja Ha KpeanuTHy
AKTMBHOCT, a KapakTepucane cy 2016. roanHy cy:

e  Bucoka npoceyHa ctona He3amnoc/neHOCTU Of,
rotoBo 16% Tokom 2016. roguHe (13,8% y
Tpehem KkBapTany).

e [lpoceyHa 3agyeHocT je nosehaHa 1 3Hocu
EYP 986" 2,5 npoceyHe 3apage (y 2015.-
EYP 897), anu je U ga/be penaTMBHO HUCKA Y
nopehery ca 3eM/bama y PeErmoHy.

e W pame je Ha cHasn Oanyka O CMakbery
neH3mja U 3apaga y jaBHOm ceKktopy. Osa
OpnyKa je yTmuana Ha cMakberse moryhHocTm
33/yKera OBMUX K/AMjeHaTa, a WUCTU cy Y
¢doKycy 6aHaKa 360r peLOBHUX NpUMatba.

e [lag aKTUBHMX W MACMBHUX KaMaTHWUX CTOMa,

WTO norogyje KpPeauTHUM  KAWjeHTUMA
MOLITO Cy KpeauTu cee jedTUHUjU.
e 36or cnopor onopaBKa  KpeauTMparba

npuepene, baHKke cy npeycmepusie cBoje
nocnoBake Ha $M3MYKa AnLA Te je y OBOM
CermeHTy HajaMHAMMYHMja KOHKYpeHLMja Ha
Lenom 6aHKaPCKOM TPXKMULLTY.

Takohe, 36or cnopor pacTa HeTo 3apaja Be/MKK
6poj rpahaHa y3Mma roTOBMHCKE M KpeauTe 3a
peduHaHCcMparbe Kako 6u y3 nomoh umctux
obesbeannn goaaTHa cpeAcTBa 3a nobosbliakbe
YKMBOTHOTI CTaHgapaa. Tako je npema nogauuma
Yapyera 6aHaka Cpbuje (YBC), 6poj KopUCHUKa
Kpeamta ©OU3MYKMX Auua y ogHocy Ha 2015.
roguHy nosehat 3a 90.151.

C p4pyre cTpaHe, WaKo je npucyTHo 6naro
noseharbe KOPUCHMKA Kpeguta y Kalrbery 3a
1.999 (6poj KopuCHMKa Koju KacHe npeko 90 gaHa
nosehaH je 3a 1.561 u u3sHocu 123.322), 360r
nosehaHor KpeguTupara rpahaHa Ha HMBOY
GaHKapCKor cekTopa npumeTaH je nag ydewha
HIMJT  nnacmaHa y  YKYNHMUM  NJacMaHMMA
CTaHOBHUWTBY M M3HocK 10% (nocneatby nogaTtak
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Yapysere 6aHaka Cpbuje



Ha aaH 30. centembap 2016. roauHe), ook je 31.
peuembpa 2015. roguHe um3Hocuo  10,9%
(3BaHMYHM nogaum HBEC).

AKLeHaT H6aHaKa je 6MO Ha NpuBAAYery HOBUX
KAMjeHaTa anvM M Ha odyBatby nocTojeher
noptdonunja oa NoOKyLwaja npey3mMmarba of, CTpaHe
apyrux 6aHaka Koje cy KAujeHTMMa npe cBera
HyZAW/e MOBOJ/bHE KamMaTHe cTone 3a pas/imyuTe
KpeauTHe NpounsBoze, ca NocebHMM aKLLeHTOM Ha
Kpeaute 3a peduHaHcupatbe ob6aBesa npema
apyrum 6aHkama. MNojeanHe rpyne KamjeHaTta, npe
CBera 3anocNeHn y ApXKaBHUM WMHCTUTYLMjama
(MYnN, Bojcka Cpbuje u octann HyyeTcku
KOpUCHMLM) 6Buam cy npegmeT cneuunjanHux
NOHyZa Ca jol NOBO/bHUjMM YC/IOBMMA, Npe cBera
no BWUCMHM KamaTHe cTone. Mmajyhu y Buay cse
Hanpen HaBeAeHo, BPOj KOPUCHUKA KpeawuTa 3a
peduHaHcmpatrbe nosehaH je 3a yak 106.355.

Y cermeHTy cTambeHux KpeguTa, NPBU MyT HAKOH
yeTMpM TroAuHe nafa, JAOWa0 je [0 pacTa
Kpeautunparba. Npema nogaumma HKOCK, y 2016.
roguMHW YKynaH M3HOC peann3oBaHUX CTambeHux
KpeauTa je 3a 47% Behu y ogHocy Ha 2015.
rogvHy, npu 4emy cy HecybBeHLMOHUCAHU
KpeguTn uManu u3paxkeH pact og 52%, a
cybBeHLMOHNCaHU nag, o, 3%. Kopg,
cybBEHLIMOHUCAHUX KpeauTa aKTyesHa je 6una
jeanHo cybBeHUMja HaMereHa BOjHUM NMUMMA, Y
Kojoj KomepuujanHa 6aHKa 1 ocTanmnx neT rnaBHUX

KOHKYpeHTCKMX  6aHaka, y4yectByjy ca 9%
peanusauuje.
Crambenw kpeautn ocurypakm kop HKOCK 6es cybeeHuuje y 000 EYP
b Kb
loguHa aHKépCKM cekTop . Yyeuwhe Kb
Bpoj 3Hoc Bpoj M3Hoc
2016 6.940 | 249.060 879 29.125 11,69%
Cy6BeHuUmoHucann ctambern kpeautn y 000 EYP
BaHkapcku cexktop KB
oot Bpoj 3Hoc Bpoj M3Hoc vewne Kb
2016 471 17.381 6 268 1,54%
YkynHo ocurypahu ctambenu kpegutv y 000 EYP
BaHkapcku cexktop KB
TR Bpoj 3Hoc Bpoj M3Hoc Yueuhe Kb
2016 7411 266.441 885 29.39%4 11,03%

Mopen cyb6BEHLMOHWCAHUX CTaMbEHUX KpeauTa,
Tokom 2016. roaMHe 6WAM cy aKTyeaHW, Kao U
BUlIE TrOAMHA YHas3ag MU cybBEHUMOHMCAHU
KpeauTu 3a No/bonpuBpeaHUKeE.

Kpedumu — nocnosarbe baHke

Y 2016. roguHu je peanusoBaHo PCO 31,6
MUMjapan KpeanuTa, WwTo je 27% Buwe y ofHOCY
Ha 2015. roguHy. Peanusaumja je nosehaHa y
cBMM cermeHTMma. Hajsehe nosehamwe je
OCTBapeHo y MUKpO cermeHTy (32%), 3axBasbyjyhu
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npe cBera akUMjCKUM npousBoguma baHke wu
cpeactsmma u3 EBP/] KpeguTHe AnHuje.

baHka je ocTBapusia pacT naacmaHa M
nosbonpusBpeaHnx Kpeaurta 3a 30%, cagejcteom
aKUMjCKUX KpeauTa, Kpeanuta us peoBHe NoHyae,

CybBEHUMOHUCAHNX KpeauTa, cpeacTsMma  wu3
KPeAUTHUX NUHWjA, annm WU y3 capagmy ca
AVNepuMa  Mo/bOMpuUBpEeAHE  MexaHusauuje.

MocebaH AONPMHOC OBOM yCMnexy Aao je aKLWjCKu
KPAaTKOPOYHWU [AMHAPCKM KPEeaUT OCMULL/bEH Y
LUM/by afleKBaTHe KpeauTHe MoApLUKe A0 Nno4veTka
opobpasarba Cy6BEHLUMOHMCAHMX KpeguTa
(ooobpaBarbe Ccyb6BEHLMOHUCAHMUX KpeguTa
no4yeno je Kpajem anpuaa AOK je akuMjcKu KpeauTt
baHKe Ba)KMO o4, No4yeTKa roAuMHe A0 CpeauHe
Maja). OBuM je baHKa nocturna TpxuLHoO ydyelwhe
04 21% y CTPYKTypu CBUX NO/bONPUBPEAHUKA KOjn
KOpuCTe KpeauTe.

Y cermeHTy ctambeHUX KpeguTa OCTBApPEHO je
nosehare peanusaumje 3a 30%, npe csera 360r
aKuMjckux ycnosa opobpaBakba Koju cy 6uau
3HAaTHO TMOBOJbHUjU HEro MnoHyAa MnpeTxogHe
roanHe. JopaTHo, a umajyhu y Buay npucyTaH
TPeHA Nafa KamaTHUX CTona Ha Tpxkuuwy, baHka je
omoryhuna noctojehum KpeauTHO  ypeaHum
K/INjeHTUMA CMatberbe KaMaTHe CTOMe Ha KpeguTte
y OTN/AaTM ca UWbem OuyBatba KBanuTeTa U
n3Hoca noptdonuja.

baHKa je no nNpBM NyT KPeHya 1 ca ogobpasarbem
Cy6BEHLMOHNCAHMX KpeauTa npodecuoHalHUM
BOjHUM NULUMA.

Mosehatbe peanu3aumje FOTOBUHCKUX KpeauTta
nsHocmno je 23%. MNMoHyaa y OBOM CermeHTy je
KOHCTAaHTHO MerbaHa W npunarohaBaHa TOKOM
roagvMHe MOLWTO je OBO HAjaTPaKTUBHWUjU CErmMeHT
TPXKUWTA Yy Aeny CTaHOBHMWTBA. Y UM/bY LWITO
bosber  3a40BOJbeHA notpeba  KaujeHaTa,
NpoAayXeHN cy poKoBu M nosehaHM MaKCUMaNHU
W3HOCW, @ MHOBMUPaAHA je 1 NOoHyAa 3a NeH3MoHepe
Kao 3Ha4yajaH CermeHT K/aujeHaTa. M3BplleHa je
HOBa cCermeHTauMja KAMjeHaTa Kako 6w cBaku
KAMjeHT obMo onTMManHe ycioBe, a KpeupaHa je
1 nocebHa NoHyAa 3a NPeMUjym KanjeHTe.

Y 2016. roavHn og, yKYNHO oaobpeHux KpeauTa
HajBuLle je peanu3oBaHO FOTOBMHCKUX KpeauTa
(50%), a 3aTM cnepe KpeauTM MUKPO KANjeHTMMA
(25%) u nossonpuspegHu Kpeautn (13%). Ogp,
YKYMNHO peann3oBaHux kpeauta y 2016. roaunHu,
63% je ogobpeHo y AMHapckom 3Haky. Ca apyre
CTpaHe y4yewhe AMHAPCKUX KpeauTa Yy YKYMHUM
KpeanTMma CTaHOBHMLWITBA U3Hoce 36%.



(Y 000 PCA) KPEANTU CTAHOBHULLTBY
80.000.000 - 75.522.465

o 60.039.3g7 70.784.957
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60.000.000 - 55:917.000
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CTPYKTYPA CA/I[A HETO I/IACMAHA HA
JAH 31.12.2016.

2,31% 4,33%
9,09%

8,01%,

B [omosuHCcKu Kpedumu

B [Tompowayku Kpedumu

W Aymo kpedumu

B CmambeHu Kpedumu

B [TorvonpuspedHu Kpeoumu

W Kpedumu mMuKkpo KnujeHmuma
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Henosumu” - nocnosare baHke

Ha HMBOy 6aHKapcKor cektopa, y 2016. roamHu,
OCTBapEeH je pacT YKYMHUX AEBU3HUX AEN03nUTa Of,
EYP 334 munnoHa, ook je baHka pactom oz EYP 34
MuaMoHa y 2016. roguHuM U nopepn, M3BpLUEHOT
CMatberba KamaTHUX CTOMa, 3afprkana NnAepcKy
nosvuMjy Ha TPXUWTY ca 61aro CMarbeHUM
TPRULWHMUM yyewhem Koje nsHocu 19,11% (19,46%
Ha gaH 31.12.2015. roauHe).

AENO3NTUN CTAHOBHULLITBA

231.312.395

(v 000 PCA)
250.000.000 A

218.836.847

207.430.548

200.000.000 - 186.766.804

164.532.866

150.000.000 -

100.000.000 -

50.000.000

2012

2013 2014 2015 2016

0
Mo3uumja Aeno3nTu He yK/bydyje ocTane obasese v cpeacTBa

NPYM/bEHA KPO3 KpeaUTHE InHUje
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Y OBMM TPKWLWHUM YCNOBMMA YCMNOCTaB/bEH je
npaBu opHoc usmehy LeHe, MMWULA OLHOCHO
6peHaa baHke UM KesbeHor M cTabuaHor pacta
Aenosuta.

(Ymun EYP)  JIEBU3HA LLUITE/IHbA CTAHOBHULLITBA
1.600 - — —
— 1.570 1.591
S 1467 |13522
1.200 4 | 1.322
800 -
400 -
0 =1 T T T T
2012 2013 2014 2015 2016

*[pukasaHa 0esu3Ha WMeodHa He YKrby4yje HaMmeHCcKe Oeau3He
padyHe (neH3uoHepe) u npedyzemHuxe

NMOHAEPUCAHA KAMATHA CTOIMMA HA
AEBU3HY LUTEAHY

(v %)
500
3,55
4,00

3,00

2,00

®.
1,00

2012

2013 2014 2015 2016

*MpukazaHa MKC Ha Oesu3Ha WmMedra He YKrby4yje HaMeHCKe 0egu3He
padyHe (neH3uoHepe) u npedyzemHuxe

LleHa aenosuTa CTaHOBHMILTBA HacTaB/ba Aa Naja
Y CKNagy ca TPXMLWHMM OKOJIHOCTMMA. BbaHKa je u
Ja/be nepuunupaHa of CTpaHe KAujeHaTa Kao
MHCTUTYLUMja of Hajseher noBepera, crora
[Oerno3snTM KOHCTaHTHO pacTy MaKo MacuMBHa
KamaTHa cTona onaga (KamatHa ctona Ha a BMCTa
WTeatby Y NOTMYHOCTM YKUHYTA Yy cenTembpy).

CTPYKTYPA IEBU3HE LUTE/IHE HA [IAH
31.12.2016.

52,88%

1,60%
0,18%

a'sucta W1 mec M 3 mec 6 mec

H 12 mec W 24 mec m 36 mec



Y neBU3HOj WTeArbM cTabuHo je yyewhe opoyeHe
WwTeaHe Ha POK o4 U npeKko 12 meceuyn 1 U3HOCHU
41,23%, Kao n gomunHaumja ynora go EYP 50.000
(no 6pojy npeko 99%, no usHocy 77,2%).

Ocmasnu npouseoou

2016. roaMHy KapaKTepully WM aKTMBHOCTM Ha
yHanpehery noHyae npousBoga M ycayra baHke
npe csera 3a ¢u3M4ka AMuUA. YBEAEHU CYy HOBMU
npoussoan M3 obnactn aurutanHor 6aHKapcTBea,
anv n ceToBM NpomsBoaa u ycayra. CeToBu payyHa
cy npwaaroheHu HajsHayajHUjUM CermeHTMma
KNMjeHaTa (3amocneHun, neH3MoHepu, Npemmjym u
MAaaM KAnjeHTU baHKe). 3HayajHe aKTMBHOCTU
noceeheHe cy W Ja/bem pPas3Bojy nocsoBa
b6aHKoOCUrypatba Yy LW/bY KOMMJIETHUje noHyae
OUHAHCUjCKMX ycayra 3a KAMjeHTa Ha jegHOM
MEeCTy Kao M OCTBapera [0AATHUX MPUXOLa Of,
HaKHaAa.

llocnosHa mpexa

Ha Kpajy 2016. roauHe nocnosHy mpexy baHke
YnHuno je 23 ¢dwuavjane n 205 ekcnosutypa no
yemy je bBaHKa augep Ha  TPRUWTY Yy
NOKPUBEHOCTU UCTOT U AOCTYMHOCTU KAMjEHTUMA.
Mmajyhn y Bmay notpebe KaujeHaTa, baHKa je
HacTaBu/ia ca  aKTMBHOCTMMA  nobosbluakba
KOPUCHUYKOF UCKyCcTBa YyHanpeherwem wu3rnesa
€eKCNo3nTypa, npece/berem y HOBE MpoCcTopwuje,
npunarohaBakbem pagHor BpemeHa u ci. Y unmby
Jasber yHanpehewa nocnosakba, MNoAau3arba
KBanuTeTa ycnayra M 3afl0BO/bCTBA K/AMjeHaTa, Ha
HaYMH Ja Cce BUIIE BpemeHa MOCBETU
KOMYHMKaLmju M CcaBeTOBaky  KiuvjeHaTa,
NOKPEHYT je MpojeKaT peopraHu3aumje nocaoBHe
MpeKe.

MpogpumabunHocm

Mpuxoan og Kamata usHoce PCL 6.623 munmoHa
n benexe nag y ogHocy Ha 2015. roauHy og 7,2%
MaKO je MoHAepucaHa KamaTHa CTomna HUXKa 3a
14,7% y ogHocy Ha 2015. roanHy, AOK NPUXOAU Of,
HakHaga nsHoce PCA 3.986 muanoHa wWwTo je pact
04, 9,9% y ofHOCY Ha NPEeTXo4HY roAuHY. YKYMHM
HETO NPMXOAM 04, KamaTa M HakHaga m3Hoce PCL
7.983 MMAMOHA WTO NpeacTaBs/ba 3Ha4vajaH pact
oa 11,9%.
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MPUXOAN U PACXOAN OLf KAMATA U

(¥ mun PCA) HAKHAZIA
15.000
10.767 10.609
10.000

i 3.634
5.000 2,626

31.12.2015. 31.12.2016.
M [Tpuxodu 00 KaMama u HaKHada

Pacxodu 00 kamama u HaKHaoa

6.4. YnpaB/batbe cpeacTBmMma

Monasehn opf cTpatewke opwujeHTauumje baHKe,
aKTMBHOCT Noc/ioBHe dyHKLUMje Tpesop ycmepeHa
je Ha aKTMBHO yMpaB/batbe CPeACcTBMMA WU
nvkBuMaHowhy y3 obesbehere HecmeTaHor
dYHKUMOHMUCaHA baHke " 3340BO/bEHE
Noc/IOBHUX NoTpeba KanjeHaTa.

OKpyKerbe y Kome je Tpesop nocnosao
obenexeHo je  CHWKaBarem  pedepeHTHe
KamaTHe ctone Tokom 2016. roauHe ca 4,5% Ha
4,0% CyKLEecuBHO, CTabunM3auMjoOM KaMaTHUX
CTONa Ha penaTMBHO HUCKOM HMBOY, TPEHZOM
nafza npuHoca Ha gomahe aprkaBHe XxapTuje of
BPEeAHOCTU U HEeraTMBHMM KaMaTHMM cTomama Ha
EYP 1 LUX® Ha MHO TPXKULWITUMA, WTO je umajyhu y

BMAY PacnonoXuBa CPeacTBa, NpeAcTaB/bano
BEOMa  3HayajaH M3a30B Yy  ynpaB/bakby
nvkeugHowhy.

Y 2016. roagmHu, NMKBUAHOCHA no3uumja baHke
6una je cTabuaHa, a J/MKBMAHA CpeAcTBa
naacuMpaHa Cy MPeTeXHOo Yy AprKaBHe XapTuje of
BpegHocTM Penybavke Cpbuje, 3aTum  Kpo3s
ceamonHeBHe pesep3He PEMO onepauunje wu
npekoHohHe paenosute ca HapogHom 6aHKOM
Cpbuje Kao M Kpo3 KpaTKOpoO4yHe Mo3ajmuue Ha
mehybaHKapCcKOM TPKULTY.

Yyewhe baHKke y peaausosaHoj npodaju
OpxcasHux XOB Ha npumapHUM aykyujama

% y 2016.
100,00

91,41

80,00

60,00

40,00

20,00

8,59

000 |

KomepumjanHa
baHKa

Octane 6aHke



Bucoko yyewhe baHKke Ha NpUMapHMM ayKuMjama
OPXKaBHWUX XapTuja of BpepHoctn Penybavke
Cpbuje 6uno je npaheHo M BPAO aAKTUBHUM
ydyewhem Ha CEeKYHZAPHOM TPXWUWTY, [OK je
nMajyhu y Buay pouHy CTPyKTypy n3Bopa, Hajsehu
[e0 KpaTKopouHe JIMKBMAHOCTM 6MO naacupaH
Kpo3 pesep3He PEMO onepaunje ca HapogHom
6aHkom Cpbuje.

Yuewhe baHke y Peno mpaHcakyujama ca
% HBCy 2016.

80,00 - 75,26

60,00 -
40,00

24,74

20,00

0,00 - T )
KomepuujanHa
6aHKa

Octane 6aHKke

AKTMBHOCTM Tpe3opa Ha [AEBU3HOM TPXKULITY
Takohe cy 6une WHTeH3MBHe. Y MNOC/NOBakby ca
pes3vaeHTMMa ca YKYMHUM OTKynom JeBusa y
n3Hocy oa EYP 857 mununoHa (ysehawe 3a 2,5% y
OAHOCY Ha NPEeTXOAHY FOAMHY) M ca YKYNHOM
npoaajom aesusa y usHocy oz EYP 850 muanoHa
(yBehartwe 3a 13,0% y opHOCy Ha NpeTXoaHy
roguHy), baHKa je jeaHa o4 HajaKTUBHUjUX
YYECHMKaA Ha AEeBU3HOM TPXKULUTY.

Yuewhe baHke y Kynonpodaju desusa
% usmehy 6aHaka u peaudeHama y 2016.

100,00 - 92,02
80,00 -
60,00 -
40,00
2 -
0.00 7,98
oo - N ,
KomepuujanHa OcTtane b6aHke
6aHKa

Kako je BaHKa cyoyeHa ca 3HayajHMM Nagom
AKTMBHMX KamaTHMX CToMma, a MnocsoBana je y
ycnosuma CctabunHe IMKBUAHOCTM, Yy  LuU/bY
onTMMM3aLLMje n3BOpa M CTBaparba NpeaycnoBa 3a
AYropoYyHo npoduTabuaHO MOCAOBakbe, TOKOM
2016. roauHe peann3oBaHa je MNpeBpemeHa
OTN/IATa YEeTUPU KPeauTHE JIMHWje Y YKYMHOM
M3HocCy og npeKko EYP 85 mununoHa.

CtpaTervja Tpesopa y HapefHOM nepuogy 6uhe
¢doKycupaHa Ha OMNpesHo  ynouw/baBake
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NMNKBUNOHUNX cpeAacTtaBa Yy 6e3p|/|3w4He n
HUCKOPU3nNYyHe Cbl/IHaHCVIjCKe UHCTPYMEHTE U Ha
Aa/be CHUNXKaBakbe UeHe n3Bopa.

Hoee 6aHKapcKe mexHos02uje u cmpamewkKu
paseoj

Tpx#cuwme — ocHosHe meHOeHyuje

Y 2016. rogMHM NPUMETHO je CMateHe LEeHe
n3Bopa GpMHaHCcMpatrba y3 nctoBpemeHo nosehare

KpeauTHUX AKTUBHOCTM y CermeHTy
CTaHoBHMWTBA. Hajuewhn wusbop KanjeHaTa je
FTOTOBUHCKM  KpeauT uam  peduHaHcupajyhm

KpeauT y3 wuchnnaTy [oJaTHe TrOoTOBUMHE U Y3
NpoAy:Kere POKa OTNaTe KpeauTa.

EBnaeHTHa je noBehaHa aKTMBHOCT KOHKypeHLuje
NMOroToBO KO, MOMEHYTUX KpeaUTHUX NpoM3BoAa.
BaHKke cy ywne y ueHoBHy 60pby, Hyaehwu
rOTOBMHCKE KpeauTe nog M3y3eTHO MOBOJ/bHUM
ycnosMma. Ha aTpaKTMBHOCT MOHyAe yTULANo je
CHWXetbe LeHe u3Bopa ¢GUHaHCMpakba ann U
CMarberbe Mapxku. LWTo ce Tuue crapocHe
CTPYKType KaujeHaTa, 6aHKe TapretTupajy KanjeHTe
cpeAte W cTapuje cTapocHe p[ob6u. HepeTko,
b6aHKe npwuberaBajy npowupery LUWUbHE rpyne,
Hyaehu Kpegute KnvjeHTMMa og 70 — 75 roamHa
cTapocTu y3 oarosapajyhe *KMBOTHO ocUryparse.

Ba)KHO je NnomMmeHyTU Aa napanenHo ca noseharem
KPEeAWTHUX  aKTMBHOCTM M 330WITpaBarba
KOHKypeHuMje, HEMMHOBHO [A0/s3a3n U A0
noseharba TPOLIKOBA PU3MKA MAKO 3BaHUYHO, CBE
6aHKe  Ha  TPXKMUWTY,  ApXKe  YrJ1aBHOM
HernpometrbeHe KpeauTHe cTaHaapae.

Cmpamezuja ®PyHKyuje Hoeux bGAHKAPCKUX
mexHoo2uja u cmpamewkoz pa3eoja

Moyetkom 2016. roamHe KomepuwujanHa 6aHKa
3ay3Mmana je AOMMHAHTHO MEeCTO Ha TPXKMULUTY Mo
6pojy nocnoBHMUa W cBOjoj nocseheHocTH
nocnoBMmMa ca  CTaHOBHWMWTBOM.  CTpyKTypa
KAunjeHaTa baHke, npema uBOTHOM pfoby, je
TaKBa fAa BeAUKM Aeo noptdonvja YMHE KAnjeHTH
cTapuje KuBOTHe gobu. MWmajyhu vy Buay
HaBefleHo, jaCHO je CTpaTelWwKo Yycmepere
KomepuujanHe 6GaHKe fAa ce CUCTEMATUYHO W
CTPYKTYMPAHO OKpPEeHe Mnpema aKBM3ULMjU HOBUX
KnunjeHara.

TpeHyTHa TpPXKMULIHA cUTyalmja, Koja ce ornena y
CMakbery MoTeHuMjana 3a Jabe  KpeauTHO
3a4yXUBarbe y3  UCTOBPEMEHO CMakbMBakbe
MapXu No KpeauTHUM MOCNOBMMA, OTBapa HOBO
nornaes/be y nocnosamky. Kao oarosop Ha pasBsoj
TPXULIHE cUTyauuje, je akTMBHOCT BaHKe Ha pacT
nytem TapreTMpama HenckopuwwheHor



noteHuMjana — KnvjeHaTa sehe naatexkHe mohu u
mnahe reHepaumje kavjeHaTa T3B. MueHujanca.
OBe rpyne KAnjeHaTa UMajy gpyraymja O4eKknBakba
M Moxemo pehu 3axTeBe 33 YyCAyrom BuLier

KBa/MTeTa M 33 MWHOBATMBHMM BaHKapCKUMm
npoussoanma.

CrpaTtewwko onpeaesberse baHke je
aurntanusaumja npoussoza n cepsuca.

CTpaTernja ce mMoXe CymumpaTh y aKTMBHOCTUMA
npubnnkaBarba KomepumjanHe GaHKe KOHUEeNTy
,Utility” 6aHKe, y3 wWHOBaTWMBaAH NpUCTYN U
Kopuwhere AUFUTANHUX TEXHONOMMjA Kao MU
noseharbe Npuxoaa o HakHaAa.

6.5. CeKTop HOBUX BaHKapCKUX TEXHO/I0TMja U1
AnruTanHor baHkapcTea

Y mapty 2016. popmupaH je TUM 3a NOCTaB/batbe
LuM/beBa M 3afaTaka aurmtaamsaumje. UHuumnjanHm
boKyC je Ha AMrMTann3aumjm 1 pas3sojy Nnponssoaa
M ycayra 3a CTaHOBHMLWUTBO, a y MJaHy je WU
npownpere aKTMBHOCTM pa3Boja 3a NpuBpeaHe
cybjekTe. [la 61 oarosopuia Ha CBe OBe 3axTeBe,
KomepumjanHa 6aHKa, je dopmmpana
OpraHun3auuMoHy jeauvHuuy, y oksupy OPyHKuUMje
HOBMX GaHKapCKMX TexXHONOorvja W CTpaTeLllkor
pa3Boja-CeKTop HOBMUX BaHKAPCKUX TEXHONOTUja U
anrutanHor 6aHKapcTBa, ca UW/bEM Ja BOAM
nporpam  Aaurutanusaumje, npatMm  HajHOBMje
Nno3uTMBHE CBeTCKe TpeHaoBe y OaHKapCTBy M
PUHTEK MHAYCTPUjK, ycKNahyje nx ca ycnoBuma Ha
Aomahem TPXKMIWTY W CcTBapa WHOBATMBHA U
caBpeMeHa peluerba 3a noTpebe UM/bHUX rpyna
KAnjeHara.

Kpos nporpam ,auruTtanusaumje” nocraB/beHn cy
cnepgehu unmbesu:

e npuBfavere KAnjeHaTa Behe KynosHe mohu,

® npusnayere mnahux KamjeHarta,

e nosehatbe npoceyHor 6poja npomssoga no
K/IMjEHTY,

e nosehare NpMxoaa oA HakHa4A U

e nosehate Kopuwhera cepsuca/nponssosa
Koje je 6aHKa cTaBM/ia Ha pacnosarakbe
KNMjeHTUMA.

Uumesn aurntanusaumje npeToyeHW cy Yy HU3
aKTUBHOCTM KoOje cy rpynucaHe y T3B. ,pro-digi”
nporpam. ,Pro-digi“ nporpam cactoju ce opa net
NPOjeKTHUX TOKOBA, Of KOjUX CBaKWM MMa 3a Lub
pa3Boj oapehHeHnx HOBUX MPOM3BOAA, CTPATELIKO
rpynucarbe npoussoga pagu 6osbe npopaje wuau
nobosbware noctojehux npomssoga, WTO je
peannsosaHo y 2016. rogmHu.

Tok A. ,PauyHu”- Pa3Boj M umniemeHTauuja
ceToBa payyHa ca nocebHMm  JoAaTHUM
BPEAHOCTMMA 33 KOPUCHUKE.
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Tok b. ,Kaptuue“- OnTumusaumja nocnosara u
NnoHyAe, 3aTMm pas3Boj M umnaemeHTaumja XLE
KapTuLa 3a 6e3KOHTAaKTHA nnaharba, eNeKTPoHCKe
TprosuHe, M2 TpaHcdepa, wucnnata EYP Ha
6aHKomaTMMa, Mloc M AMHAMUYKe KOHBep3uje
BanyTa.

Tok U. ,Kpegutn“- passoj npojekta HamerbeHor
3a4pKaBakby KAnjeHara 7 pas3Boj 7
MMMNIEMEHTALMja NPOjeKTa 3a aKBM3ULUjYy HOBUX
MWKPO NOCNOBHUX KNUjeHaTa.

Tok 1. ,Ycnyre“- pa3Boj U MMniemeHTalmMja HoBOT
MogZena 6aHKooCUryparba M NpojekTa KoHBep3uje
Ba/lyTa 3a A0AAaTHY BPEAHOCT y CETOBMMA payyHa.

Tok E. ,®PpoHTeHa” - pasBoj, BWU3yenHO w
bYHKUMOHANHO yHanpeherwe M MmnaemeHTaumja
AWNTUTaNHUX CepBMCa, HOBOT AM3ajHa KOPUCHUYKOT
WCKYCTBA, €/1eKTPOHCKOT M MobuaHOr 6aHKapcTea.

KroyyHu pesyamamu rocsosHe GpyHKuuje ca
HeHUM rnocebHuUM 0enosuma

Y mapty 2016. roguHe 3ano4yeTr je mnporpam
ourmtanmnsaumje u  pag  Cektopa 3a HoBe
6aHKapcKe TexHoMorvje u aurntanHo 6aHKapcTeo
KOju BOAM Mporpam Aurntanusaumje, a K/by4HU
pesyntaTM CnpoBeLeHUX aKTUBHOCTM cy (no
Aatymy):

Maj 2016. (Tok b. ,Kaptuue“) - HonpuHoc y
aurnTanusaumju apxase — KomepuumjanHa baHka
pobuna je nocao npeko TeHAepa Koju je
opraHusosao AP ca Hamepom pga ce
KopucHuumMma ycayra AlP-a  omoryhu nako
nnahake Takcu M TpowkoBa npema AlP-y npeko
WMHTEpHeTa MNAaTHMM KapTuuama (e-komepu).
Peanuszauuja oBor mocna 3aBUCKU UCK/bYYMBO Of,
AlP, a o4ekyje ce y npBom KBapTany 2017.

JyH 2016. nunoT, cTapT ca ceToBumMa padyHa (Tok
4. ,Ycnyre”) - Nosehare TpaHcaKLUMja MeHaYKNX
nocnoBa nytem e-6aHke n m-6aHKe- Kpo3 npojekaT
,KoHBep3uja BanyTe” 3a Hyhere Hajbosber Kypca
Ha TpXuwTy. Camo y TOKy nunoT ¢ase, 6poj
TpaHcakuuja je nosehaH 3a 500%, a BonymeH 3a
1000%, a o Kpaja 2016. roauHe, y ogHOCy Ha
2015. roanHy, nosehakre BoiymeHa je 6uno 6113y
900%, nosehaH je 6poj TpaHCaKLMja 3a BULIE Of,
400%, oK je 3apaga nosehaHa 3a 23%.

Asryct 2016. (Tok b. ,Kaptuue“) - Ysohewe e-
Komepl, cuctema nnaharba Ha paTe npeko
WMHTEPHETAa- KOjW je NPBM Ha TPXKULWTY. YBEAEH je
no mogzeny nnahara Ha paTe MPEKO MHTEpHeTa.
YBefeH je Kao anat 3a noseharbe 3a0BO/bCTBA
KAnjeHaTa u nosehare npomeTa.

ABryct 2016. (Tok b. , Kaptuue“)-Yeohemwe ycnyre
AMHaMMUKe KoHBep3uje Banyta Ha MOC (,DCCY),
nosehaBa ce 3a40BO/bCTBO K/WjeHaTa Koju
KOpUCTe MHO KapTuue u3gara MasterCard 3ato



LITO MM je Mo3HaTa TayHa BPeAHOCT TpaHcakuuje
Kojy obaBe, a of cBaKe TpaHcakuuvje baHKa
ocTBapyje A0A4aTHU NPUXOA.

e Centembap 2016. (Tok b. ,,KapTmue”) - OctBapere
[OJATHUX TpaHcakuuja nnahartwa nytem M20M10
nnaharba (KOMeKELL cepsuc).

e [leuembap 2016. (nmunot y HoBembpy) (Tok A.

,PauyHn“) - Ha oOCHOBY cTpaTewke OANYyKE O

noseharby npoceyHor 6poja Npom3Boaa NO KANjeHTY

n nosehaky NpMxoaa o4 HakHaAa, KOHLMMAMPAHU cy

cetoBn Tekyhux padyHa ,Crapt” (HamerbeH
Mnaguma), ,AKTMB” (HamereH 3anocneHuma),
,Knacuk” (HamereH neHsnoHepmma“) 7

LSApeMmujym” (HamerseH K/MjeHTMMa KOjuU O4YeKyjy
HajBWLIe CTaHAapAe M norogHocTu ycayra). Ceu oBu
CEeTOBM payyHa, HyAe rpynucaHe npous3BoAe, Of,
payyHa, MPeKo KapT1La A0 eNeKTPOHCKMX cepBuca m
ocTanux ycnayra. TOKOm npBor Mmeceua npozaje
npoaato je yak 16.083 ceta Tekyhux padyHa. Kako
61 NoHyZa ceToBa pavyHa buna LWTO aTPaKTUBHMU]a,
anM u Kako 6u baHka nosehana npuxope of
6aHKoOCUryparba, YCMEeWwHo je  peann3oBaHoO
naptHepctBo ca ,heHepann” ocurypasajyhom
Kyhom 3a npoussoge 6baHKoocurypama. Yeoherem
b6aHKoocurypama y oBoj GopmMM y CBaKMU of CeToBa
payyHa KaKo je OCMULL/bEHO, CTBAPajy ce YC/0BM 3a
6o/by nNpofajy ceToBa payyHa WM MNaHMPAHO je
nosehare npuxona baHke oa H6aHKoocuryparba 3a
BMLIE O, [AeBeT NnyTa y NpBOj FOAWHWU Yy OAHOCY Ha
npetxogHy roamHy, PCA 6.300.000. Oso cBe
KYMY/IaTUBHO M3y3eTHO AonpuHocK edekTy Koju he
baHKka uMaTh o4, Nnpojaje ceToBa pavyHa.

Oeuembap 2016. (Tok E. ,PpoHTeHA”) - MNMpojekTom
,PpoOHTEHA" ce cTBapajy yc/noBM 3a peanusauujy
nyHor edeKkTa npofaje ceToBa payyHa KAujeHTUMA.
Y nperoBopMma  Koje je TUM  nporpama
AUrMTanunsaumje ycnewHo CnpoBeo ca BEHAOPUMA Y
ckaony nperosopa 3a Tok E. Tum nporpama
OUTUTanusaumje je ycnewHo CnpoBeo yuwTeae y
TPOLUKOBMMA umMmnaemeHTaumje cuctema
€IeKTPOHCKOF U MOobuaHOr baHkapctBa 3a 32%.
Mpeu edekaT n noTepaa [obpor paga ce ornena y
TOMe pfJa je O0Baj TUM  YCNEewHo WM3BPLIMO
nobosblarba Ha noctojehoj mbaHK anavkauuju u
HOBY No60OJ/bLIAHY BEP3Mjy NYCTUO Y ynoTpeby y jyHy
2016. roguHe. Tako je ocTBapeHo noseharbe 6poja
KOpUCHUKa y 2016. og yak 77% y oaHocy Ha 2015.
roanHy. Ha ocHoBy Tor nobosbluarba ca MNpaBom
ouekyjemo na he ce HaKOH KOMNAETHOr pean3ajHa 1
ocaBpemerbaBatba MbaHKe, jow nobosbliath pacT
npomeTa 1 6poj KOPUCHMKA OBOT KaHana.

° (Tok E. ,®poHTEHA”) - MOTNyHO HOBa M
caBpeMeHa ananKauunja mbaHKa Koja Hyau nopeg
HOBMX cepBuMca Kao wto cy KOMeKELL,

agMUHUCTPauMja npoduna M agmMUMHUCTPaUMja
KapTMua M yBohere AuUrMTanHe KapTuue 3a
6e3KoHTakTHO  nnahawbe  nytem  mobuaHor
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TenepoHa (,XLIE“), a Koja ce Hanasu y ckaony
HoBe mbaHKa ansivKkauuje. KomepuwmjanHa 6aHKa
he oBakBMm yBoherwem XUE aurutanHe kaptuue
61TV NpBa HaHKA Ha TPXKMULWTY Ca MHTErPUCAHOM
0BOM  ¢yHKUMOHanHowhy y camy MmbaHka
anavkaumjy. 3a pasanKy 0f KOHKypeHuuje,
KopucHuumM he Kog Hac mohu da anauumpajy 3a
OBy KapTuuy Kpo3 mBaHK anaukauujy, 6e3
oanacka y ekcnosutypy. Og naeje oo naHcmparba
OBe yC/yre Ha TPXKMLITY, CBE je 3aBPLUEHO 3a OCam
Mmeceum (nywTarse y pag —jaHyap 2017.)

° (Tok E. ,®poHTeHa“) - PeausajH
WHTepHeT cajTa baHKke M yHubMLMparbe M3rnena
cajta, e-baHke M Mm-DaHKe, a cBe Yy UWDbY
nobosblarba yTUCKa KAnjeHTa, a wTo he gosectn
Ao noseharwa npopgaje cetoBa payvyHa, AOK he
WCTOBPEMEHO [JOMPUHETU 3afprKaBakby CTapux
K/InjeHaTa M aKaTMBaLMjU OHUX KOjU A0 cafa HUCy
KOPWUCTU/IM OBe KaHane (MmnaemeHTaumja jaHyap-
debpyap 2017. roanHe)

° (Tok E. ,®poHTEHA") OTBapatbe
AuruTanHe ,,online“ nocnosHuLe Kojom ce oTBapa
MOTyhHOCT 3a K/IMjeHTe M OHe Koju TO Kene aa
NoCTaHy 4@ Ha WHTEepHeTy 3aBplle CKopo cBe
nocsoBe Kao y ¢Uu3MYKOj eKkcnosutypu anu 6es
YyeKarba y peay v 6e3 gonacka y 6aHky:

OoTBapatbe CeToBa payvyHa,

nofHOLIeHe 3axTeBa 3a NiaTHe KapTuLe,
3axTeB 33 L,03BO/bEHN MUHYC Y3 moryhe:
AWUTUTaNHO NOTNUCKMBatLE UK

[ocTaBy yroBopa Ha KyhHy agpecy
nylwTake y pag - jaHyap 2017. roguHe).

(Tok B. ,Kaptuue“) - Ysohewe mIMOC
ypehaja (mobunHm NOC ypehaj 3a nnaTHKU npomeT)
Koju GYHKUMOHMLLE Yy capaftbK ca anivKauujom
Ha MobunHom ypehajy, norogaH je 3a Tprosue
KOojuma je HeonxofaH 6p3 NPOTOK HOBLA W
eduKkacHo nnahare, a KOjU KOPUCHULMMA MpyKa
MOBUAHOCT, GNEKCUBUAHOCT N BP3UHY, Ca LU/bEM
noseharba 33a40BO/bCTBA MOC/IOBHUX K/WjeHaTa
(Kao HNp. gocTaBHe cnykbe, Takcu cay:kbe u cn.)
(MywTarbe y pag je nnaHMpPaHO 33 NPBMW KBapTan
2017. roaunHe).

O O O O O

—_

Y yetBpTOM KBapTany 2016. roauHe y OKBUpY
Cektopa HOBMX 6aHKapCKUX TexHosorvja MU
anrntanHor 6aHKapcTBa OCHOBAHO je ofe/berbe U
dopmupaH je TMM 3a pas3Boj npowussoga. Mpsu
UM/b je cacTaB/barbe KaTtanora cBux npoussBofaa
baHKe W nocTaB/batbe OCHOBAa 3a npahere
npoduTabunHocTu npounssoja. KaTtanor
NpPOMn3BOAaA je cacTaB/beH Y jaCHOj M TPAHCNAPEHTOj
dopmMM UM nocTaB/bEHE Cy OCHOBE 3a pPa3Boj
dYHKUMOHaNHOCTK 3a npaherbe NnpoduTabunHocTu
npoussoAa.



6.6. Cekmop objedurbeHuUx KaHasa npodaje

CekTOp 0b6jeanHeHMX KaHana nNpogaje akTUBHO je
y4ecTBOBaO W a0 W3y3eTaH AOMNPUHOC Yy paay
Toka E. ,®PpoHTeHA”, a nMopes OBUX pe3ynTaTa,
peann3oBaHo je u cnegehe:

e [logeharbe 6poja npogajHMx nosvBa Hawer
MO3MBHOTI LLEHTpa je noBehaH 3a CKOPO 4YeTupu
nytay ogHocy Ha 2015. roanHy.

e [loBehare H6poja KopucHMKa MBaHK anankaunje
3a yak 77% y ogHocy Ha 2015.roamHy. OBO, KaKo
je Beh nomeHyTo, npunucyjemo nobosblIaHOj
mbaHKa anavkauuju  Kojy Ccmo nyctuam y
ynotpeby y jyHy 2016. roguHe. OBaj noaaTak je
jow 3HayajHMjM akKo 3Hamo fJa je noseharbe
6poja KopucHMKa mbaHKa anavkauuje og 2014.
[0 2015. roguHe 6uno 30%.

e OcTtBapeH je pacT npomeTta y mbaHuu 3a yak
124% y oaHocy Ha 2015. roguHy.

6.7. CeKTOp NAaTHMX KapTuua

CeKTop NNaTHMX KapTuL,a aKTUBHO je y4ecTBOBao U

CBOjUM paZoOM [ao je u3y3eTaH [AOMNpPUHOC

ocTBapewy pe3yntata Yy oOKeBupy Toka b.

,Raptuue”, a nopepn oBux pesynrtarta, y o4HOCY Ha

2015. roanHy OCTBapeEH je:

e pact 6poja NOC TepmuHana 6%;

e pact npomeTta Ha MNOC TepmuHannuma 15%;

® pacT npomeTta Ha ATM 12,5%;

® pacT 6poja M3gaTmx KapTnua 3a 2,7%;

® pacT npomeTa KapTuuama 12,6%;

® npofJaja Ha paTe 6e3 KamaTe ce peannsoBasna Ha
yKynHo 1.626 noKauuja WwTO npeactas/ba pact
oA 16,5% y oaHocy Ha 2015. roanHy Kaga je 6poj
NoKaumja 6uo 1.396, AOK je mopacT npomeTa Ha
pate nsHocuno 30,0%.

CBe HaBegeHo ponpuHocu ga baHKa nocayje
cTabunHo W Aa npofaja MMa  KBaJUTETHe
npousBoAe W aprymeHTe 3a 3aZprKaBarbe
noctojehux KnvjeHaTa, aan npe cBera akBU3NLMjy
HOBMX KAMjeHaTa.

6.8. Jbyackn pecypcu baHke

Mwucuja ynpas/barba JbyACKMM  pecypcuma  y
KomepuujanHoj 6aHuUM je pasBoj U ogprKaBakbe
BMCOKOT HMBOQ CTPYYHOCTM UM  MOTMBaUMje
3aMoCNeHNX Yy LUW/by peanu3aunje NoCA0BHUX
nnaHosa baHKe. Y3 KOHTUHYMpaHy ONTUMM3aALNjY
6poja W CTPYKType 3anocieHux nocnesrunx
roAmvHa, 3Ha4ajHo je pacna u edpukacHocT baHke,
MEpeHO  aKTMBom no  3anocneHom. OBaj
noKasaresb je NpuBpemeHo 3abenexxuno 6aarv nag
Kpajem 2015. ga 6u ce onet nosehao Ha Kpajy
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2016. rogmHe. baHKa y KOHTUHYUTETY UHBECTUpa y
06YKY ¥ pa3BOj 3aNOC/EHUX.

(000 PCA) AKTUBA 10 3ANOC/IEHOM
160.000 ~ 139.801 136.754 139.964
122.315

120.000 - 108.192

80.000 -

40.000

0 - T T T T

2012 2013 2014 2015 2016

Kpajem 2016. rogmHe baHka je npepacTtasuna
WHTEPHM Nporpam pa3Boja TajneHaTa AM3ajHupaH
Ca un/bem npeno3HaBarba U pasBoja ANAEPCKUX
noteHuunjana 3anocneHunx, KombaHK akagemujy.
Mpen mopyn AKagemuje OKpeHyT je pasBojy W
yHanpehery npodecroHanH1x 3Harba NosiasHuKa.
CTpyKTyMpaH, MyATUAMUCUMMIMHAPHU  NPUCTYN
NoMIasHULMMA MpPYKa YBUA Y UenMHy 6aHKapcKux
npoueca MW aKTMBHOCTM noAplwKe u aybsbe
pasymeBatbe GaHKApPCKOr Moc/ioBaka. YyecHuun
TOKOM Mporpama umajy Npuanky fga pajge ca
npefaBavyMma U MEHTOPUMA KOjU Cy 3aMNOC/eHN Y
baHun, yK/by4vyjyhu unaHoBe MeHaALIMEHT TuMa
baHKe. Y HapeaHMM mogynAMMma, NAAHMPAHO je
Ja/be  pasBujarbe CMNOCOBGHOCTM W BeWTMHA
3aMOCNEHUX KPO3 TPEHUHre, pagMoHuLE U Ha
Kpajy, uMniemeHTauuja CTeYEeHUX 3Hartba MU
BEWTWHA Hajbo/bMx MoMasHWKa Kpo3 ydvewhe Ha
HEKOM Of, pPa3BOjHMX MpojekaTta y baHuu. Y3 7o,
OBaKaB WHTErpaTMBHW MPUCTYN YynNpaB/bakby U
pa3Bojy CMOCOBHOCTM W BELWTUHA 3aMOCAEHUX
yTMye Ha yHanpehere MOTUBALMje, N0janHOCTH,
Mely/byACKUX OAHOCA M TUMCKOr Ayxa Mmehy
3aMoCNeHMMa  KOjU  pafe Yy  pasavunTUm
OpraHM3auMoHMM AeN0BUMA.

PasBojHe akTmBHOCTM y 2016. roamHM yKasyjy Ha
HaCTaBaK KBaJIMTAaTUBHOT M NPOAKTUBHOI NPUCTyNa
peanusaumnju obyKka, 3acHOBaHOr npe cBera Ha

NAEHTUPUKaLNjH TPEHWUHT notpeba "
npunarohaBarby cagpraja TPEHUHTa,
neduHucarwy M obesbehuBatby  MHTEPHUX

TPEHWHra, OpPraHu3aLnju UHTEPHUX U EKCTEPHUX

TPEHWHra, Mepewy W yHanpehewy KBanuteta
TPeHWHra n TpeHUHr npoueca.
e 2.858
3anocneHnx
dunujane 1.783
Cektopy 1.075
MyLukapuy XeHe
flon 781 2.077
Craryc pagHor | HeoppeheHo OppeheHo MwpoBatbe
ofHoca 2.779 76 3
Ofpasostia BCC BLLC ccc N
cTpyktypa 1.226 651 938 43
CrapocHa 20-30 31-40 41-50 51-60 61+
CTpYKTYpa 95 1.086 777 846 54




MocmaTpaHo npema npegmetry obyyaBarba,
Haj3acTyn/beHunje cy npodpecnoHanHe obyKe, Koje
338 UWb MMAjy CTMLAtbe HOBMX WM yHanpehere
nocrtojehux 3Hakba. Mpema Kputepujymy
Ba*KHOCTU Teme M 0byxBaTHOCTU 0byKe y cmucay
6poja NosasHMKa, HajBaKHUje obyKe Tokom 2016.
roguHe cy: [o3HaBakbe M YHaKpCHa npoJaja
npoussofa 6aHKe; CnpeyaBarbe nparba HOBLA U
duHaHCHparba Tepopusma, CnpeyaBarbe
npeBapHUX pasrou, baHKoocurypare—
KOHTUHYMpaHa eayKauuvja; BewTtuHe npopaje u
npeseHTaumnje npoussoaa; Coaching y ¢yHKUMjK
yHanpehera npogaaje, /inaepcke BelwTUHE.

Y 0BOj roAMHWN OpraHNU30BaHe Cy YeTUpU UHTEepHe
on-line obyKke u TecTuparbe 3a 5.627 3aN0CNEHUX U
T0: IHPopmaumoHa besbeaHoct; Obpaga rotoBor
HoBUa Yy cKkaagy ca Oanykom HBC; Ocurypame
penosuta; MNocnoBHe aKTMBHOCTM WM anauvKauwmja
UXO-a. bBaHKka nocebHy naxkwy npuaaje
OpraHn3oBakby MHTEPHUX NpodecnoHanHmMx obyka
Kao u ekctepHux skills obyka Koje Mmajy 3a umb
pa3Boj CMOCOBGHOCTM 3aMOC/AEeHUX Koje Ccy UM
HeonxoAHe 3a ycnewHo obaB/bakbe MoOC/Aa
(sewTMHe npopaje, npeseHTauuje, pykosBoherba
uTa,.)

baHKa oz 2008. rogmMHe cnpoBOAM OLLEHY pagHor
YYMHKQ Ha OCHOBY MOCTaB/bEHUX TOAULLHUX
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un/beBa, npahera ocTBaperba TUX LU/beBa, aan U
MCKa3aHUX CMoCOBGHOCTU 3anOCAEHUX MNPUIUKOM
ocTBapera LuUM/beBa. loguwra oueHa pagHor
YYMHKa je M OocHoBa 3a Harpahusare (cuctem
HarpahuBarba je pasBMjeH Yy capagku ca
HEMAYKMM  KoHcynTaHTom AAl), nnaHupare
Kapujepe 3anocieHux W naaHuparbe byleta wm
Mporpama obyke 3anocneHux.

MpuHuMnM Harpahusarba 3aMoOC/NEHUX Cy jacHO
peduHucanm MonuTUKOmM 3apaga W Apyrux
npuMara 3anoc/neHnx Koje je AO0Heo YnpaBHM
opbop bBaHke Ha npegnor Compensation
Committee, opraHa YnpaBHor ogbopa. Lu/b ose
NONUTMKE je He camo afeKBaTHO HarpahuBarbe
3anocsieHnx, Beh W HUXOBO MOTMBUCAHbE 3a
nocTmsarbe 6o/bUx pesynTaTa pasa.

KBAJIM®UKALIMOHA CTPYKTYPA
3AI'IOC/7£H4)H}V 2016.

B GpaKyNTETCKO 0bpasoBatse
BULLA CTPYYHa crnpema
cpeAtba CTpyYHa cnpema
octanu obpasoBHM npoduan
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6.9. bunaHc ctarba baHke Ha aaH 31. geuembpa 2016. roauHe

(Y 000 PCA)
% YHYELURA

OnnC BUNAHCHE NO3ULUIE 31.12.2016. 31.12.2015. WHOEKCKU HA OAH

31.12.2016.

AKTUBA
1. [OTOBMHA 1 cpeacTBa Ko, LeHTpanHe baHKe 55.153.209 63.523.715 86,82 13,79

2. 3anoxeHa GpuHaHcuHjcKa cpeacTBa - - - -

duHaHcmjcKa cpeacTsa no Gep BpegHoCTH Kpo3 BunaHc ycnexa

3. 242.920 851.056 28,54 0,06
HamerbeHa Tprosaky
4 ®uHaHcKjcKa cpeaCcTBa Koja ce MHUUMjanHo NpusHajy no dep _ . ) _
' BPEAHOCTM KpO3 bUnaHc ycnexa
5. PurHaHCKjCKa cpeacTBa PacrnonoXKmBa 3a Npoaajy 136.123.853 128.756.408 105,72 34,03
6. duHaHcKjcKa cpeacTBa Koja ce gpke Ao pocneha - - - -
7 Kpeauti n n.OTpamwsaH;a op, 6aHaKa 1 apyrux GUHAHCKjCKUX 40.601.413 16.844.000 241,04 10,15
opraHusaumja
8. KpeanTtun 1 notpaxunsara o4 KOMUTEHATA 150.411.409 162.742.565 92,42 37,60
9 MpomeHe dep BpeAHOCTU CTaBKM Koje Cy NpeaMeT 3aluTuTe o4,
" pusuka
10 MoTpaskunsarba N0 OCHOBY PUHAHCU]CKUX AepuBaTa HaAMeHeHNX ) . ) )
" 3aWTUTK oA pU3MKa
11. WHBecTMUMje y Npuapy»KeHa APYLITBA U 3ajeHUYKe NoayxBaTe - - - -
12.  WHBecTUUMje y 3aBUCHA ApYLUTBA 2.611.859 5.480.888 47,65 0,65
13.  HematepujanHa ynararba 362.507 216.830 167,18 0,09
14. HekpeTHMHe, nocTpojerba U onpema 5.856.458 6.139.572 95,39 1,46
15. WHBeCTULMOHe HEeKpeTHUHe 2.217.816 2.744.026 80,82 0,55
16. Tekyha nopecka cpeactsa - 37.017 - -
17. OpnoxkeHa nopecka cpeacTsa = - - -
18, CT'?lﬂHa cpeAcTBa HamereHa NpoJaju 1 cpeacTsa NOCNOBakba 183.170 63.314 289,30 0,05
Koje ce obycTaB/ba
19. Ocrana cpeacrea 6.252.855 6.040.483 103,52 1,56

YKYMNHA AKTUBA (og 1. ao 19.) 400.017.469 393.439.874 101,67 100,00
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(y 000 PCA)
% YYELLIRA
OnUC BUNAHCHE NO3ULIUIE 31.12.2016. 31.12.2015. \ WHAEKCKU HA AAH
31.12.2016.
MNACUBA
1 duHaHcujcke obasese no dep BpegHOCTU Kpo3 bunaHc ) ) . )
' ycnexa HametrbeHe TProBatkby
2 duHaHcuKjcke obaBese Koje ce MHULMjaAHO NPU3Hajy no ) . . )
" ¢ep BpegHOCTM KPO3 BunaHc ycnexa
3 Ob6aBe3e No 0CHOBY GUHAHCU]CKUX AepuBaTa HaMereHUX ) ) . )
" 3awWTuUTK oA pu3mKa
4 ,El,enoavmfl noctane oGaBeag npema 6aHKama,.p,perM 7.834.962 17.159.317 45,66 1,96
dUHAHCHjCKMM OpraHM3aLMjama 1 LeHTpasHOj 6aHLm
5. [eno3utn 1 octane obasese npema ApYyrum KOMUTEHTUMA 322.621.360 300.005.903 107,54 80,65
6 MpomeHe dbep BpeaHOCTM CTaBKU Koje cy npeameT _ . . .
" 3awTuTe of pu3mKa
7 M3paTe concTBeHe xapTuje og, BPeAHOCTU v Apyra ) ) ) )
" nosajm/beHa cpefcTsa
8.  CybopauHupaHe obasese 6.178.390 6.077.962 101,65 1,54
9.  Pesepsucama 1.787.294 2.109.020 84,75 0,45
10 O6aBe3e No OCHOBY CPeACTaBa HAMEHEHMX NPOAAJU 1 ) B B )
' cpefcTtaBa nocnoBakba Koje ce obycTas/ba
11. Tekyhe nopecke obaBese - - - -
12. OanoskeHe nopecke obasese 23.592 329.258 7,17 0,01
13. Ocrane obaBese 6.147.569 4.920.368 124,94 1,54
14. YKYNHE OBABE3E (og 1. oo 13.) 344.593.167 330.601.828 104,23 86,14
KANUTAN
15.  AKUMjCKM KanuTan 40.034.550 40.034.550 100,00 10,01
16. ConcTBeHe aKkuuje - - - -
17.  [obwuTak 349.698 179.550 194,76 0,09
18. Tybutak 8.063.183 6.061.358 133,03 2,02
19. Pe3epse 23.103.237 28.685.304 80,54 5,78
20. HepeanusoBaHu rybuum - - - -
21.  Yyewha 6e3 npaBa KOHTposie - - - -
22. YKYMHO KAMUTAN (oA 15. go 21.) 55.424.302 62.838.046 88,20 13,86

23.  YKYMNHO MACUBA (14.+22.) 400.017.469 393.439.874 101,67 100,00




6.10. BunaHc ycnexa baHke 3a 2016. roanHy

(Y 000 PCA)
eor. |
. p 2 | I

NPUXOAU U PACXOAU PEAOBHOI MOC/IOBAHA
1.1. Mpwuxoam oa KamaTa 16.689.075 19.094.582 87,40
1.2. Pacxopm o Kamata -3.226.341 -5.326.500 60,57
1. [o6uTaK no ocHoBY KamaTa 13.462.734 13.768.082 97,78
2.1. TMpuxoau oA HaKHaZa v NpoBM3Mja 6.252.370 6.004.106 104,13
2.2. Pacxopm HakHaja v nposusnja -1.435.056 -1.104.159 129,97
2. [o6uTaKk No ocHOBY HaKHaAa U NpoBU3smja 4.817.314 4.899.947 98,31
3. E:;o;:imau Nno 0CHoBY GUMHAHCUjCKUX CpeacTaBa HAMEHEHUX 70.478 3186 2.212,12
4. HeTo nobwuTak /(rybutak) no ocHoBy 3alTWTe 0f, pU3KKa - - -
5 Heto gobutak / (ry6utak) no ocHoBy GUHAHCHJCKMX CpeacTaBa Koja : ) )
ce MHWULMjaNHO NpU3Hajy no dep BpeAHOCTM Kpo3 bunaHc ycnexa
6. ;I:cT:()(;\éTJ::))(égon%;aar}yno OCHOBY PUHAHCUjCKMX CpeacTaBa 69.062 -8.664 _
7 ::;5??0'% 0, KYPCHUX pas/iviKa 1 epekaTta yroBopeHe BasnyTHe 9282 13.439 69,07
3 Heto ,D,06VITalf / rybuTak no oCHOBY MHBECTULIM]A Y NPUAPYIKEHA 5.143 )
APYLITBA U 3ajelHUYKe NnoayxsaTe
9. OcTann NOCNOBHU NPUXOAU 573.235 460.419 124,50
lo. o oS e e P asrsn s 1146
11. YKYNAH HETO MOC/NIOBHU NPUXOA 4.081.145 6.101.005 66,89
12. TpolwKoBM 3apafa, HAKHaAA 3apaja U OCTa/IM JIMYHU pacxoam -4.498.212 -4.121.590 109,14
13. TpowKoBK amopTu3auuje -666.025 -797.401 83,52
14. Octanu pacxogm -7.294.544 -7.357.899 99,14
15. (T'YBUTAK) / BOBUTAK MNPE OMOPE3UBAHA (oa 1. fo 14.) -8.377.636 -6.175.885 135,65
16. Mopes Ha gobuTak - -
17. [06UTaK No OCHOBY OA/10KEHUX NOpe3a 314.453 114.554 274,50
18. l'ybuTak No 0CHOBY OAJI0KEHMX Mopesa -27 -
19. LOOBUTAK/TYBUTAK HAKOH OMNMOPE3UBAHA (og 15. go 18.) -8.063.183 -6.061.358 133,03
20. HeTo nobuTtak nocnosarba Koje ce obycrtassba - - -
21. HeTo rybutak nocnosata Koje ce obycTassba - - -

22. PE3Y/ITAT NEPUOJA — (TYBUTAK) / BOBUTAK (oa 19. go 21.) -8.063.183 -6.061.358 133,03




7. YIIATARBA Y UN/bY 3ALLUTUTE
MWBOTHE CPEANHE

BbaHKa nowTyje HajMwe mehyHapoaHe cTaHaapae
M BPegHOCTM Yy  Kpeupaky  PUHAHCHjCKUX
npousBoJa W ycayra, passBuja W CNpoBOAM
AKTMBHOCTM Ha NOJbY 3aLUTUTE }KMBOTHE CPeANHE U
3aWTMTEe JbYACKUX M pagHUX Mpasa. YcBajatbem
Monutuke un MMpoueaype y oBUM ob6aacTUMa,
baHKa je neduHucana CTaHAapae 3a
naeHTMduKosare, npaherwe U ynpaB/bake
pU3MLMMa KUBOTHE W ApPYLITBEHE cpeauHe Yy
npouecy ogobpasata U npahewa Kpeguta. Lnmb
CcMCTeMa yMpaB/batba PU3MKOM 3aLUTUTE KUBOTHE
cpeavHe je yBoherbe cuctema y NpoLec KpeauTHe
aKTMBHOCTU U Npahery KpeauTa, Kao n noseharbe
moryhHOCTM 32 MpUXBaT/bMB U OAPXKMB
€KOHOMCKM pa3BOj  Ca CTAaHOBMULITA 3alITUTE
KUBOTHE CpeauHe U MUHUMU3UPatbe moryhHocTU
nojaBe eKOJIOWKUX U APYLUTBEHO HEraTMBHUX
yTMuaja.

baHKa je geduHMcana n NOCTynak 3a pellaBake U
JaBatbe 0AroBopa Ha MpuUroBope MO OCHOBY
OVPEKTHOT AN UHAMPEKTHOT yTULAja MOCNOBHUX
aKTMBHOCTM bBaHKe Ha KMBOTHY W ApYLITBEHY
cpeauHy.

YroBaparem KpeauTHUX IMHKUja 338 GUHAHCUpabe
MHBECTUUM]a 3a nosehare eHepreTcke
eduKkacHoCcTM M pas3Boj OOHOB/LUBE eHepruje,
baHKa je omobpaBana nnacmaHe Koju gonpuHoce
CMatberby MNOTPOLWHE €eHeprvje u CMakbery
eMucuje yr/ibeH ANoKcMaa.

Takohe, BbaHKa KOHTMHYMpaHO NpaTVM BaHpeaHe
porahaje Koz CBOjUX KAMjeHaTa Koju mory umaTu
HeraTMBaH yTULAj Ha XMBOTHY CpeauHy, 340aB/be
unu 6e3beaHOCT MAKM 3ajeAHULY Y UEINHU U O
TOMe pefl0oBHO 0baBelTaBa opraHe ynpas/batba U
akumoHape baHke.

Y uwmby 3aWwTUTE  KMBOTHE  CcpeanHe U
MWHUMU3UPakba MoryhHocTM 3a nojasy porahaja
KOjU MOTry MMaTW HeraTMBaH MaTepujasiHU yTuLaj
Ha JKMBOTHY CpeauHy, 34pas/be Man besbegHocT
WA 3ajegHuuy y uenvHun, baHka He duHaHcKpa
OEeNnaTHOCTM MoBe3aHe Cca MpPOM3BOAHOM WU
TProBMHOM OpPYXXjeM Y MYHULMjOM, @3 MUHUMAHO
dVHaHCUpa  KAMjeHTe  KOjUmMa je  OCHOBHa
OEeNaTHOCT noBe3aHa Cca MNPOWU3BOAHOM WU
TProBMHOM afNKOXoNAHWM nuhuma, AyBaHOM U

KOuKOom (urpama Ha cpehy), y cknagy ca
NPONMCAHUM IMMUTUMA.
Mpuctynu ynpas/batba 0BUM pU3MKOM

obyxBaTajy ABa HMBOA YMpaB/bakba: Ha HMBOY
nojeAMHaYyHor njaacMaHa M Ha HUMBOY LLeNIOKYMHOT
noptdonunja. 3a cBaKy AeNaTHOCT KaujeHaTa baHKa
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AeduHMLLE HUBO PU3NYHOCTU OLHOCHO KaTeropujy
pU3MKa ca acnektTa yTuuaja Ha KMBOTHY W

APYLWTBEHY CPeauHY.

8. 3HAYAJHN IOTABAIN 110 3ABPLUETKY
NOC/I0OBHE rOAMHE

Op 1. jaHyapa 2017. roguHe Ao Kpaja ¢pebpyapa

2017. roanHe oOfpKaHa je jegHa cegHuua
CKynwTKHe aKumMoHapa baHke.
e PeposHa CKynwTMHa  aKuMoHapa baHke

ogprkaHa je 25. jaHyapa 2017. roauHe. Ha
cefHuUM cy foHeTe cnepehe oanyke:

Oanyka o npopgaju akuuja w3 noptdonuna
BaHke y cneaehum npaBHUM anuuma: Jybmec
6aHKka ag beorpaa, Moautuka ag beorpag,
KomnaHunja [yHas ocurypartbe ag beorpag,
beorpagcka 6eps3a ag beorpaa, TpxuwTe
HoBLa ag beorpag.

NHopmaumja y Be3n ca unaHom 77. 3aKoHa o
6aHKama v M3BelwTaj y cknagy ca ynaHom 78.
3aKoHa o0 6baHKama.

Onuc porahaja HakoH 3aBpleTKa NOC/NOBHE
roguHe je npeacrassbeH y Tauku 40. HanomeHa y3
¢durHaHcKjcke usBelwTaje 3a 2016. roauHy.

9. [TJIAH BYAYREI PA3BOJA BAHKE

CTpaTtewkn uu/besn baHke y HapegHom nepuoay
cy:
e  pa3Boj avrutanHor 6aHKapcTBa-
€KOHOMMYHUjU KaHann auctpubyumje:
o nobosbwarbe npogdaje Ha  AUTUTANHOM
KaHany (yBohere KpeAWUTHUX Npon3sBoaa U
ayTomaTtusaumja npoueca);

o nobosblwarbe eduKacHoCTM baHKke U
324,0B0/bCTBA KOPUCHUKA;
e KOHTPO/Ma TPOLIKOBA MOCNAOBaka, nocebHO

onepaTMBHUX TPOLLIKOBA:

o 6aHKa NJaHWpa YUTaB CNeKTap Mepa y
LM/bY KOHTPOJIe BUCMHE ONepaTUBHUX
TPOLUKOBA KaKo 6U ce 1 Ha Taj HauuH
AonpuHeno nobosbluakby yKynHe
epuKacHocTy;

e  pervoHanusaumja TPKULWHOT NpocTopa:

O jayarbe npucyctBa baHKke y perMoHuma ca
BUCOKMM  MOTEHUMjaIOM 33  pPas3Boj
(BojsoauHa, beorpag);

e 0asa K/MjeHarTa:

O MPOMeHa  CTPYKType  KAMjeHaTa  Ka
KAWjeHTMMa ca  NpuMMarbMmMa  M3Haf4
npoceka u u3 maahe nonynauuje;



O NMPOMEHa CTPYKType naacMaHa y cmepy
dn3mMuKkMx nnua Behe nnaterkHe mohw,
06MMHMje KpeauTMpare nosbonpuspese
N MUKPOK/NjeHaTa;

e yHanpeherwe noctojehux u yBohere HOBUX
npounssoja:

O pa3Boj W  nobosblake
Nnpoun3BoAa 3a CTaHOBHMULUTBO;

O pa3Boj K nNobosbluatbe GYHKLMOHANHOCTH
KapTMua gojaBarbeM  GUMHAHCUjCKUX
KOPUCUTU 33 K/INjEHTE;

®  pEecTpyKTypupare nopthoana;

e (DOKyCc Ha pacT HeKamaTHMX npuxoda -
O/IFOBOP Ha M3a30BE OKPY)KEHba HUCKUX W
onaaajyhux KamaTHux ctona.

KpeauTHUxX

HaKkoH cnpoBegeHe TpaH3uuMje y ynpas/bakby,
nocebHo y 2016. roauHu, Hactasuhe ce
aKTMBHOCTM TpaHchopMaLmMje HauMHa NOCA0Baka
nocebHo y npasuy gasber yHanpehera npoaajHo
MOTMBMCAHE  KyAType  AUCUMNAMHOBAHOr U
npoduTabunHor pacTa, KOjum ce ynpassba y Unmby
MaKCMMM3aLmje BpeAHOCTU OCHMBAYKOr KanuTana.

CTAHOBHULUTBO
e noseharbe 6poja aKTUBHUX K/WjeHaTa,
npe ceera NyTem oc/arbarba Ha TPEHYTHY
6a3y KauvjeHaTa;
®  aKTMBHa MNPOMEHA CTPYKType KaujeHaTta
BbaHke uusbajyhu mnahy nonynauujy u
OHEe ca BWWWMM CTaHZapaom u 6o/bom
KpeauTHoOM crocobHowhy;
®  KOHTMHyMpaHu GoKyc Ha cross selling;
e nosehatbe N0jaHOCTM  KAvjeHaTa #
npuxoAa no KAnjeHTy.
KpeantHy akTuBHOCT he M y HapeZHOM nmepuoay
OOMMHATHO UYMHUTM TOTOBMHCKM W  CTambeHu
KpeauTn obesbeheHn XMMoTEKOM. AKTMBHOCTU
BaHke he 6uTM ycmepeHe Ha 3ajprKaBatby
noctojehux KNnjeHata y3 noTNyHuje
nckopuwhere HUXOBOT KpeguTHOr NOTEHUMjana,
aAM U Ha nNpuUBAaYery HOBUX KBAJIMTETHUX
KNMjeHaTa o, KOHKypeHarTa.

baHKa he HacTojaTM fa K/AWjeHTe ycmepaBa Ha
Kopuwhere  CaBPeMEHMX  KOMYHWMKaLMOHUX
KaHana - MHTEpPHET U eNeKTPOHCKO BaHKapcTBo, a
Y LW/by Aasbl pa3Boja AUIMTaNHOT MOCN0Bakba.

Y HapegHOM nepuoay uns/b baHke je nonpas/bakbe
CTPYKTYpe KaujeHaTa OU3MYKKUX Anua y cmepy
nosehatba ydyewha 3anocneHWx M MNeH3UOHepa.
Uum je wuperbe KavjeHTcke 6ase ca pefoBHUM
MECEYHMM NpuMatbMMa  Kojuma Cce  MOXKe
NOHYAMTU LWIMpA Naneta GaHYMHMX Npou3Boaa
(kpeanTtu, kaptuue, web baHka...).
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Yyewhe bBaHKe Yy noTeHuuWjany TpXUWTa je
pasanumto no pernoHuma Cpbuje, ¢ TMm ga je
HajHW}Ke Ha TepuTOopuju BojsoamnHe, c 063Mpom aa
baHKe uuje je ceguluTe Ha TepuTopuju BojsoamHe
MMajy pasBUjeHMjy MNOCNOBHY MPEXY Ha OBOM
nogpy4yjy W  KAWjeHTU cy  TpaguLMOHaNHO
ycMepeHu Ka tbuma. M3 oBor pasnora baHka he
nojavyaTh aKTMBHOCTU Ha aKBU3ULMjU KAKjeHaTa ca
Teputopuje BojsogmHe n beorpaga.

NOJ/bONPUBPEOA
®  3HAyajaH NOTeHLMjan 3a pacT;
®  [YyropoyHo Kpeautupare , ogobpasarbe
KpeauTa ca pokom gocneha ayxvm og 10
roguHa.
KpeauTuparbe nosbonpuspese je cermeHT rae he
baHKa, C jegHe cTpaHe, yYMHUTU Hanope Aa O4yBa
noctojehy TPXKULLHY NO3ULM]Y, KNUjeHTe, O4HOCHO
C [Jpyre CTpaHe, MOKyWaTM Ja WCKOPUCUTU
naeHTMdunkosaHe moryhHocTM 3a pacT Uy
HapefHOM nepuogy. Y HapegHom nepuoay, Lu/b
baHKe je npuagobujatbe KanjeHata ca Behum
nocegnma n sehom KpeamutHom crnocobHowhy ca
noapyyja BojsoguHe n gena UeHTpanHe Cpbuje.
MnaHupa ce ysohere KpeauTHUX INHM]A 3@ OTKYN
3emsbuiTa ca gocnehem og 10 u BUWe roguHa,
Kao W Kpeauta 3a HabaBky onpeme ca
bGNEKCUBUNHUjUM KoNnaTepanuma.

MWKPO K/IMJEHTU
e  BEOMa 3HayajaH CerMEeHT, HUCKOT CTeneHa
KPeAUTHOT PU3MKa;
° npeaysetHnun n MVIKpOKﬂVIJEHTVI Ca
BMLUMM HMOBOM Mpuxoaa y Gokycy.
Kpeantnpare MUKPO KamnjeHata buhe y dokycy
BbaHKe, Kako 360r gucnepsnje pu3unKa, Tako u 36or

OrpaHWyYeHe KpeguTHe TparKke 0f CTpaHe
KpeamuTHO CnocobHUx BE/IMKUX NPUBPESHUX
cybjekaTa.

Mmajyhu y BuAy nNpenosHaT NoTeHuMjan Koju
nocToju Kao n notpeby Aa ce Hanpasu ageKBaTaH
npucTtyn nmnpe cBera npema KAvjeHTMMa ca
3HaYajHUjUM nNpuxogmma baHKa je 3HaATHO
nosehana 6poj npogasaua y front office, a
CNpOBOJE Ce U aKTUBHOCTU Y LM/bYy peanunsauuje
KpeauTHe aHanuse u opobpaBarba Kpeauta y
Hajkpahem moryhem BpemeHy (onTMmusaumja
cagpiKaja KpeauTHor npepnora u Behu creneH
ayTomaTtusaumje KpeguTHOr npoueca - NpumeHa
npenMMrUHapHor ofbopera KpeauTa).

dokyc he 6UTK Ha Hajsehm rpaaCcKUM LEHTPUMA:
beorpag, Huw un Hosu Caa. AKueHaT je Ha
npeay3eTHUKE U MUKPO KAWjeHTe ca npuxoamuma
sehum og EYP 500.000 M aKkUMjCKMM MOHyZama
baHKe M nNpomouMju NakeTa yHaKpcHe npogaje



(cross selling) Koje he ce KopuroeaTu npema
notpebama TpKMLWTA.

KAPTULLE
e  auruTanulaumja NocsoBaka;
° NOHYyAda KapTuua 3aCHOBaHMUX Ha

HajHOBMjMM TeXHO/0TMjama.
Y HapeaHOM nepuofy akueHaT baHke he 6UTK Ha
ANTUTann3aunjm ycayra y JOMeHy KapTuyapcrsa u

baoj paumoHanmsaunjn ycayra baHke
YCNOB/bEHO] 3axTEBMMA K/IMjeHATa U MOAEPHUM
TPEHA0BMMA.

MnaH 3a HapeaHwW nepuos je ysohere HoBe
TexHonormje y nocnoBMma ca KapTuuama, XUE

TexHonoruje (beckoHTakTHa nniaharwa nyTem
MOBUNHNX TenedoHa). YBoherem XLLE
TexHonorvje, bBaHka he nocTatu npep y

H6aHKapcKoM CeKTopy , ¢ 063Mpom ga ce paau o
HajHOBMjoj TexHonoruju nnahawa Koja je y Cpbuju
Ha camom 3a4eTKy. Ynopego ca ysohewem XLIE
TexHosorvje, baHka he pasBujaTM U BECKOHTAKTHY
NPUXBATHY MpEeXy. Pa3Boj WHOBATUBHMX
npoussoga Tpeba pga npuByde mnahe u
TEXHONOLWKN HanpeaHuje KAMjeHTe ca BULIUM
CTaHOAPAOM, KpeauTHoOM crnocobHowhy v pga
ncrospemeHo noseha 6poj npoussoga no
KnnjeHTy. CBe 0BO Tpeba Aa AoOnNpuHece n[a/bem
jayarby  KOHKypeHTcKe no3uuuje baHke 1
notsphmBarby nosuuuMje jeaHor on nuaepa Ha
TPXKULUTY Y OBOM CErMEHTY MNOCN0Baka.

LWUTEAHA

e 3a4pXKaTu INAEPCKY No3uumjy y ydewhy y

YKYMHOj AEBU3HOj LUTEAHMN;
e ceToBM TeKyhux payyHa - HOBe ycayre 3a
pasnnynTe cermeHTe.

Lunb baHke je 3agpKaBare nvaepcke nosuvuuje y
Oeny AeBU3HUX Aeno3uTa GUIMYKUX NLA, Kao U
nasbe nosehasare M3HOCa M 6poja T3B. ,,CUTHUjUX
ynora“ Koju cy, WTO je MOKasao NpeTxonHu
nepuoa, ANojanHUjM  baHuM, W  KUMajy  HUCKY
CEH3UTMBHOCT Yy OAHOCY Ha BUCUMHY KamaTHe
ctone. Cee oBo Tpeba aa gonpuHece ga baHka ny
HapeAHWM roAMHaMA 3aZPXKU IMAEPCKY NO3NLNjY
Ha TPXWUWTY [AEBU3HE WTeAHe Y3 CMakbere
TPOLLKOBa Kamara.
baHka he pasBujaTM npou3BoLe HaMereHe
NAATEXHO CNOCOBHMjUM KAMjEHTUMA, NPBU KOpaK
y TOM CMUCAY je Yy4YMrbeH Kpo3 HoBe ,CeToBe
Tekyhux pauyyHa” - uwmb je noHyauTM nopeg
cTaHgapgHor Tekyher padyHa Behu 6poj apyrux
H6aHKapCKMX Npon3BoAa, O4HOCHO MOBOJ/LHOCTU 33
BNACHWKa Tekyher payyHa.

NMPOPUTABUSTHOCT
e  OCTBapMWTM pacT onepaTMBHOr NPoduUTa;
e  KOHTPO/a TPOLUKOBA NOC/0BakbA.
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MpeTxoaHn nepuos je y 6GaHKApCKOM CeKTopy
obenekeH 3Ha4YajHUM CHUMKaBaHbEM aKTUBHUX U
NacMBHUX KaMaTHMX CTONA, OAHOCHO AOLWJ/O je A0
3HayajHOr CHWXKaBakba KamaTHe Mapxe. He
OYEeKyjy ce Aasba 3HaYajHMja CHMXKABaHbA aKTUBHUX
M NACMBHUX KaMaTHMX cTona. baHka he ynoxutu
Hanop Ja MoHyAM HOBeE MPOM3BOAA M YHanpeau
noctojehe npoussode, a y uwby nosehaka
npuxoaa oA, HakHaza.

MNOCNOBAHE CA MPUBPEAOM
e nobosswaHo Kopuwhere nocrojehe 6ase
KNMjeHaTa;
e nosehaHa eduKacHocT y  npouecy
onobpaBarba KpeauTa;
e pacT 6unaHcHor M BaHbWAaHcHoOr
noptdonmnja 3ajedHO ca  NPOMEHOM
CTPYKTYpE;

e oAprKaBarbe NpoduTabuaHocTy;

e yBoherbe HOBMX NPOU3BOAA.
doKkyc baHKke y HapegHom nepuogy 6uhe Ka
6o/bem Kopuwhery nocrtojehe 6ase
KOPMOPaTBMHUX K/AWjeHaTa, Nnojavarbe KpeauTHUX
aKTMBHOCTM Yy cermeHTy MCIl ca TeHaeHUMjom
nosehawa yyewha y nopTtdonujy npuspese,
KOHCTaHTaH MOHUTOPUHT TPXMULIHUX KpeTarba M

LUeHoBHO npunarohasarbe, yBohere  HOBMX
KpPeauTHUX npoussoga (yk/byumsarbe baHke y
NPOjeKTHO duHaHcupatrbe), opaprKaBatbe

npoputTabunHoctu, ueHTpanunsaumja Middle office
y GYHKLMjU ynpaB/bakba pu3nLmma.

Takohe, nnaHWpaH je U NPOAKTMBAH NPUCTYN U
NOHOBHM TMOKyLlaj ycnocTaB/batba OfHOCA ca
rpynom  KAWjeHaTa  KOjU  TPEHYTHO  Hemajy
KpeauTHUX notpeba uauM nocayjy UCK/byyMBO ca
apyrum  6aHkama. MNnaHupa ce v pasBoj moaena
npojekTHor ¢puHaHcupamwa, umajyhu y smay Hosa
3aKOHCKa peluerba Be3aHa 3a ybp3arbe nsgaBakba
rpaheBMHCKMX [03BOMA, MOCTOjatbe TPaAXKHE U
He[0CTaTaK eKCKIY3MBHOT MOC/IOBHOT MPOCTopa U
HOBMX CTAaHOBA afEeKBATHe CTPYKType Ha 60/bMm
NIOKauMjama, Kao M 4YukbeHuLy Ja Ccy LUeHe
HeKpeTHUHa penaTMBHO cTabunnsoBaHe.

Bennku npvBpesHu cybjeKktn, IOKanHa
camoynpase, BEIMKM U CNeLMjaHN NPOjeKTH

®  CUHAMUMPAHO GUHAHCUPAKLE;

®  MpPEeKorpaHWYyHU KpeauTy;

®  npojeKTHO PMHAHCKpatbe;

e  rapaHuuje v aKpeauTUBM - BaHBUNAHCHO

nocnoBsame.

Benvkn npuspeaHun cybjektn buhe nogparkaHu
KOP3 CUHAWUMPAHO KpeauTuparee, baHka he
3ajeHo ca jeaHOM MaK Buwe BaHaKa 3ajegHUYKN
NPUCTYNaTM peanusaumju  KpeguTHUX 3axTeBa
Be/IMKe NnojeaAnHavyHe BpegHoOCTH.



Kao jeguHa 6aHka w3 Cpbuje Koja uvma
cybecuamjape  y  BocHM M XepueroBuHU U
Penybavuu LipHoj Fopu, baHka he n y HapegHom
nepuoay Aeo KpeauTHe aKTMBHOCTU 06aB/baTu M
BaH Teputopuje Penybnuke Cpbuje, Kpo3s
ofobpaBarbe npekorpaHuMyHUx (cross border)
Kpeauta. Ha oBaj HauuMH he BaHka KpeguTtupatm
KBa/JINTETHE KAujeHTe, Koje cybcupaumjapu bBaHke,
360r  KanuTaZlHUX  OrpaHW4Yera, He  mory
CaMOCTa/IHO Za KpeauTmpajy.

JeanHnue nokanHe camoynpase he u y HapeaHo]
roguHn 6utn y ¢okycy nocmatparba, nocebHo y
CBETNIYy YMbeHULe [Ja ce KoA JAena jeAvHMUA
jaB/ba notpeba 3a peduHaHcUparbem KpeguTta y

UM/bY 3aMeHe CKynux Kpeauta jedUTHUjUM
KpeouTuma ca AyXuUmM  pokoBuma Bpahamba.
OBakBM poroBopu  peanusosahe ce  Kpo3
6unatepanHe nperoBope ca  PYKOBOACTBOM
JIOKAJIHMX CaMoyrnpaBga.

baHka he  KpeauTHO  nNpaTUTM  MpPOjeKTe,
yyectBoBahe Yy  nNpojeKTHOM  PUHaAHCUpatby

nocebHo npojekaTa BE3aHUX 33 MWHU XMAPO
LeHTpase, NocTpojera Ha buorac u yHanpeherwe
eHepreTcke eMKACHOCTU.

Kao pesynataT 3Ha4vajHWje CNO/bHOTProBUHCKE
pa3meHe o4ekyje ce M pacT 3axTeBa 3a M34aBarbe
rapaHumja M akpeauMTMBa 0f, CTPaAHe BEUKUX
npuspeaHux cybjekaTa.

Mana u cpegra npeayseha (MCHM)
e peopraHusauuja Mmpexe - AMPEKTHa
KOMYHMKaLuMja: LeHTpana - Npofasuu -

KNANjeHTH;

®  U3MeHa n ybp3aBare npoueca
ofobperwa Kpeauta (pre aproval +
scoring);

®  HacTaBaK aHra)koBarba Ha
MHPPACTPYKTYPHUM npojekTuma -

BaHOMNAHCHE aKTUBHOCTY;

e  OuyBakbe 34paBOr Aena KaujeHTcke base
M nosehate nnacmaHa MNPBOKAACHUM
KANjEHTUMA;

e nosehate 6poja Manux KanjeHata y
noptdonunjy baHke, AOK je pacT cpenHmx

npegyseha 3acHoBaH Ha noctojehoj
KANjeHTCKo] 6a3n n moryhem nosehatby
M3/I0XEHOCTU  KPeAWTHO  CMOCOBHMM
KNNjEHTUMA;

e npoayxere npoceyHe poOYHOCTH
KpeauTa Mannum " cpesrbum

npeaysehnma Ha 36 meceuu, y 0AHOCY Ha
TPEHYTHY POYHOCT o4, 23 mecela 3a mana
npeayseha u 27 meceum 3a cpega
npeayseha;
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e (¢GoOKyc Ha pact noptdonuja u 6poj
KnvjeHata y beorpagy n Hosom Capay, c
0631poM Ha TO A3 je y TUM rpagoBMma
TPEHYTHa NeHeTpauMja 3HAYajHO Makba Y
OZIHOCY Ha OCTaTak MpexKe.

OCHOBHM LW/bEBM Y ANy NOCN0Bakba ca MauM U
cpepHMm npepysehuma cy: odyBath noctojehu
HUBO KpeaMTHOr NopTdoarja U KAnjeHTCKy 6asy y3
pacT 6poja KAnjeHata U nopTdoanja NOroToBo y
dunnjanama beorpag n Hosum Caga,.

Y cermeHTy manux npeayseha baHka he HacTojaTu
Aa noseha yyewhe oBor cermeHTa noptdoanja y
YKYMHOM KpeguTHOM nopTtdonujy, nocebHO Kpo3
WHTEH3UBHUje KpeauTupare TPajHUX ObpTHUX
CpefcTaBa M KpPo3 KpeauTe 3a MHBECTUUMje, Kao 1
KpO3 3HavajHuje ogobpaBatbe rapaHumja.
MocnoBHa mpeXa je jeAHa oA Haj3HAYajHUjUX
KOHKYPEHTCKMX NpesHOCTM BaHKe y nocnoBakby ca
MCI kKnnjeHTUma.

YMPABJ/bAHE CPEACTBUMA (Treasury)
e QaKTMBHO YyMpaB/batbe CpeacTBUMA W
nmksngHowhy;
e ajeKBaTHe
cpencTtaBa;
®  HeKaMaTHW NPUXOau.
AKTMBHOCT nocnoBHe ¢yHKuuMje Treasury buhe ny
HapeAHOM Mepuody YCMepeHa Ha aKTUBHO
ynpaB/bakbe CpeacTBMMa W AMKBUAHOWHY y3
obesbehere HecmeTaHOr PyHKLMOHNCaHa baHKe
M 33[0BOJ/beHE MNOCNOBHMX MoTpeba KaunjeHaTa.
Monasehn opf cTpaTtewke opwujeHTauuje baHKe,
OCHOBHWM LMW/bEBU WU MNOC/JOBHE AKTUBHOCTU
Treasury-ja y HapegHom nepuogy buhe ycmepexu
Ha: Aa/by ONTMMM3AUMjy M3BOpPa PpUHAHCMpParba U
yHanpehere CTPYKType M OAHOCA COMCTBEHWUX U
no3sajM/beHNX cpencrasa, npubaB/barbe
oarosapajyhux nssopa umajyhu npe csera y suay

pe3epse NNKBUNOHUX

FbMXOBY ~ AYrOPOYHY  CTAaBUAHOCT M LEHY,
opprkaBartbe  Tekyhe JIMKBUAHOCTH Kpo3
aHraXKoBatbe CpeacTaBa afeKBaTHOT HMBOA MU

Ba/lyTHE CTPYKType 3a HecMeTaHO M3BplUaBakbe
cBUX aocnenunx obasesa, obesbehere asekBaTHe
pesepse aumkemgHoctn  (buffer-a) y Buay
BMCOKOKBA/IMTETHE aKTMBE Koja ce 6p3o moske
KOHBEPTOBATW Y TOTOBUHY, NAacUMpakbe TUKBUAHUX
CpeAcTaBa Ha TPXMLITY HOBLA M KanuTana pagu
ocTBapuBakba npoduTa M oOAp:Karba KamaTHe
Mapre, nojayaH QOKyc Ha  peanusauujy
HeKamaTHMX  BpCTa  Npuxoda, pasmaTparbe
moryhHOCTM npespemeHe oTniaTe Jena MHo-
KPeaUTHUX NHK]a.

[eno3sutHu noTeHuujan
e [eBM3Ha WTeAra CTAHOBHWUWITBA OCTaje
AOMUHAHTaH U3BOp;



® QaKTMBHO YynpaB/batbe CpeacTBUMa U3
MHOCTPAHCTBA  (KpeauTHe  /nHuje MU
cybopanHUpaHn ayr).
Haj3sHauajHuju mn3Bop n pasbe he npeacraB/baTv
JeBM3HA WTedra CTaHOBHMWTBA. CTpaTewko
onpegesetbe baHke je fa v fasme byae avaep y
OBOM CErMeHTY W OAPXM MMM Hajsehe gomahe
6aHKe, y3 UCTOBPEMEHO HACcTOjatbe Aa ONTUMU3Yje
LeHy W CTPYKTypy OBOr Wu3BOpa. Ynarawa
cpeactaBa y XoB ce npe cBera ogHOCKM Ha
obBesHMUe W Tpe3opcke 3anuce Penybauke
Cpbuje y PCA n EYP.
Mmajyhu y Buay BMCOK KpeauTHU pejTHUr baHke
Ha pacrnonararby Cy U CpeacTBa KpeauTHUX NHK]jA
M CPeAcTBa KoOja Ce MOry MPUKYNUTK Yy dopmu
cybopanHupaHor ayra. baHka he oBe wu3Bope
drHaHcUpakra KopucKMTh Npema notpedbu.

Ynpas/batbe pusmumuma

Mocnosatbe BaHKke y HapegHom nepuogy 6uhe
YCMepeHO Ha oAp}KaBarbe CTaBUAHOM TPMKMLIHOT
yyewha y3 npuxBaT/blUB HUBO KPeaUTHOT pu3MKa.
MnacmaHn b6aHke 6uhe ycmepeHu Ha cpepte U
Mase npuspegHe KavjeHte. Kaga ce rosopu o
noteHuujany duHaHcKpama y CeKTopy
CTAHOBHMWTBA, Y HapegHom nepuoay, baHKa he
6UT ycmepeHa Ha PUHAHCKMparbe GUINYKUX TnLa,
KPeanUTHO CNOCOBHUX M NAATEXKHMUjUX KnjeHaTa ca
ypegHoOM KpeauTHOM UCcTopujom, duHaHcMparba
Nno/bOoNpMBPEeAHMX Fa3AMHCTaBa Yy CKAagy ca
KpeguTHOM crnocobHowhy, wumajyhu y Buay
LMKANYHOCT  MPOM3BOAHE, YecTe  MNpomeHe
TPXKUWHMX LeHa Yy nNo/bonpuBpesnM Kao w
duHaHcHparbe MUKPO KanjeHaTta. Y 2017. n 2018.
rogMHW, Yy CKAaZy ca O4YekuMBarbMMa pacTa
npvBpese, O4eKyje ce U NOCTENEHM PAcT CErMeHTa
CTaHOBHMWTBA 360r oyeknsaHor nosehara 6poja
3anoC/IeHNX Y NPUBATHOM CEKTOpY, Tako aa he ce
cTpaternja bBaHke y HapegHMM  roguHama
3aCHMBATM Ha npwueiadverwy wWTo Beher 6poja
K/AMjeHaTa M3 NPUBATHOr CEKTOPa, a Kao 40AATHO
baHKa he ga ce opjeHTUwWe Ka mnahoj nonynaunjm
M KNvjeHTMma Behe naateXkHe CnocobHOCTY.

Y HapegHOM nepuoay, HacTaBuhe ce onpesHa,
KOH3epBaTUBHA, NoANTMKa opobpaBarba
nnacmata, rge he akueHat nNpBeHCTBEHO BUTKU Ha
CTabUNHOCTU U KBanUTETy KpeauTHor nopTtdonna,

ca Moja4yaHMM  MOHMUTOPMHIOM  MOC/I0Bakba
KnujeHarta, dunHaHCHMpaHmx npojekara "
Konatepana, Kako 6u ce 6HnaroBpemeHo

MAEHTUPUKOBANN CBU CUFHANM YNoO30pera Koju
MOFy YKa3atTum Ha HemoryhHOCT KiujeHaTa pAa
nM3mupyjy csoje obaBese, OLHOCHO YKaszanu Ha
notewkohe y HannatM noTparkmMBarba baHKe.
CtpaTternja baHke 3a npeactojehu nepuos v gasbe
he 6UTM OKpeHyTa Ka aKTMBHOj Han/iaTK nNiacmaHa
M HUXOBOM peryancamby Yy HajpaHujoj ¢asm
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[0CNeNnocTn NoTpaxmnBara Kao U UHTEH3MBUPAkbY
aKTMBHOCTM Ha nNpojaju cpeactaBa CTeYeHMUX
Hannatom. Hactasuhe ce penporpamupatrbe
NAacMaHa Ha Ay»Ke POKOBE M CMakberbe aHyMTeTa
KaKo 6u ce onaklana HannaTa naacMaHa. Takohe,
BaHka he npeysumaTtn KonaTepane Kako bu ce
oyyBasia  HMXOBA  BPEAHOCT [0  CTUUAHA
NOBOJbHUX TPKMULIHWUX YCNOBA 33 HMXOBY NPOAAjY.
Mpeaycnosu 3a yCnewHo YMpaB/batbe PU3MKOM
JNIMKBUAHOCTM Yy HapegHOM TMepuogy Nexe Vy:
Bohewe onpesHe NOAUTUKe  ogobpaBaba
nfacMaHa ca aKUeHTOM Ha CTabuaHocTM #
KBa/NUTeTy  KpeguTHor nopdonunja y3 nojayaHu
MOHWUTOPUHI  HanjaTe nfAacMaHa, Yy  Uwuby
CMatbetba M3/I0XKEHOCTM KPEeAWTHOM PU3MKY ca
OVPEKTHUM YyTULAjJeM Ha PU3UK NUKBUAHOCTY;
pasmaTtparbe npoJaje noTpaxkumsara (yrnaBHOM
HMN KpeauTa) OAHOCHO yCTynakba KPaTKOPOUYHMUX

" AYrOpOYHMX NoTpaxmBaha Apyrum
bOUHAHCUjCKMM  MHCTUTYLMjama y  uummy
obesbehera MMKBUAHUX CpescTaBa.

PA3BOJ MPEXE

e Mpexa MOCNOBHUX LeHTapa, YMecTo
dunvjana; 6aHKa he MpPEKY
opraHusoBaTu Kpo3  Marbu 6poj
NMOCNOBHUX LLeHTapa;

e LeHTpanusaumja No3aANHCKUX
aKTMBHOCTK;  CMatberbe  ynpaB/bayke
CTPYKTYpe; LEHTpann3oBaHa MNoAapLuKa
paza ekcnosnTypa;

e yHanpehewe edUKACHOCTU KpeauTHor

npoLeca v paga KpeautTHux oabopa;

e onNTMMM3aLMja  MOjegHUX  MOC/IOBHUX
npoueca - onTMmM3aumja npoueaype u
M3BpLUEHA ayToOMaTM3aLMja npoLeca Koju
[oBoze f0 ckpahera Tpajarba npougeca u
BpeMeHa 3anoCNeHUX;

e TUNM3auMja ekcnosuTypa;

HakoH nepuoza wupera M pacta NOC/NOBHE
MperKe y cknafy ca ctpaternjom baHke, HacTtynuo
je nepuopn KoHcoAMpaumje W KBaNMTATUBHOT
pa3Boja. Hamepa Ham je pga wm y HapegHOM
nepuogy nosehaBamMo KAujeHTCKy 6a3y u jayamo
TPXKUWHO yyewhe, nocebHo y dunmjanu beorpag
M  duavjanama Koje nocayjy Ha noapyudjy
BojsoauHe, rae y noctojehem TpXWULIHOM
noTeHuMjany nocToju npoctop  3a nosehare
TpXUWHor yyewha BaHke. Mmajyhu y Buay ga cy
onwiTa NpusBpegHa KpeTarba U HUBO NpuBpeaHOr
pas3Boja AMMUTMpPanuM MoryhHOCTM 3HauvajHujer
pacTa, a KpeTakba KamaTHMX CToMa orpaHMYuna
KamaTHe MmapKe, npeBacxofHW  CTpaTeLlKu
LM/beBN MoCNOBHE Mpexe cy: nosehatrbe
eduKacHOCTM M yKynHor obuma nocnoBakba,
NPOMeHa OpraHM3auMoHe CTPYKTYpe MNOC/0BHE
MperKe, penpuopuTU3aLMja KpPO3 MNOCTaB/bakbe



HOBMX MNOHAEepa Yy CUCTEMY OLeHUBaka
KBasMTeTa paga ¢uaujana, yHanpehere cuctema
ynpassbarba dpunmnjanama.

WUT cTtparteruja
Hacrassbajyhu npakcy aeduHucama UT cTpaTeruvje
Kao OKOCHMUe ynpas/barba UT cepsucnma, baHka
ce onpegesbyje 3a HacTaBak TpaH3uuuvje ca
,onepatmBHo  eduKacHor”  Ka  ,CTpaTelKku
dokycupaHom” npuctyny y npumeHn  UUT
(MHPOPMALMOHO-KOMYHUKALMOHUX) TEXHOOTK]a,
LUTO NpeACTaB/ba BaxaH Npefyc/ioB OMNCTaHKa Ha
TPXKULWTY Koje caBpemeHy 6aHKy cBe BuLe
nocmarpa Kao OVUTUTANHY-TEXHOIOLWKY
MHCTUTYUM]Y.
Mopen npunpeme W noAplike npuBaTU3aumje
baHKe, rnaBHM NpaBuUM Jasber cTpaTeLwwKor pa3Boja
MHPOpPMaLMOHOr cuctema baHke, 6asnpaHu cy Ha
cnegehe Tpu uenuHe:

®  OC/NOBHW M PErynaTopHu 3axTeBu,

e apxuTekypa, UUT mnHdpacTpyktypa n UT

6e3benHocT,

e UT cepsBucuK 1 opraHmsaumja.

locnosHU u pe2ysamopHU 3axmesu

Crtpatewku npasum UT pas3Boja gedmHULIY ce TaKo

ha agpecupajy cagawre M byayhe noTtpebe

BaHKke, oAHOCHO Aa ce 6asupajy Ha yHanpehery

NWT ycnyra  MOCNOBHMM  KOPUCHULMMA Y3

npeysvmare HOBe, TMPOaKTUBHE ysore Kojy

caBpemeHn UT Tpeba ga vma y baHkama. Kao

Haj3avajHuje aKTMBHOCTM U3 CermeHTa MOC/0BHUX

3axTeBa, usasajamo cnegehe:

e PeopraHusaumja nocCnoOBHe
dopmuparbe  MOCNOBHUX
yHanpehema npoAajHux KanauuTeTa,
CTaHgapAmM3aumjy  NOCNOBHMX  mpoueca Y
MPEXKM U ONTUMM3aLMje NpoLLeca paja.

e LlleHTpanusauuja nocnosa  gomaher wu
AEBU3HOI NAaTHOr npomeTa (HMp. oTBaparbe
payyHa npaBHWUX /WLA W Npeay3eTHUKa,
peknamaumje, UHCTPYMeHTM obesbehera
UTA.) Y3 ONTMMM3AUMjy LEeHTPaNM30BaHUX
npoueca paau noseharwa NPOAYKTUBHOCTH,
Kao M CMakbeHa ONepaTUBHUX PU3KKA.

e YHanpehemwe edpurKacHoOCTH KpeauTHor
npoueca y3 YKuAaHje KpeauTHUX opnbopa,
3aTMm  yBoherbe  jeAMHCTBEHOr  npoueca
oA /lyunBarba NPUINKOM onobpasarba
nj1acMaHa KAnjeHTMUMa W CTaHZapgu3aumja
KpeauTHe aHanmse.

e HactaBak 3ano4yeTMx aKTUBHOCTU Yy OKBUpPY
nporpama gurutanusaumje baHKe 3anoyeTux
TOKoMm 2016. rogmnHe: noYyeTak paga AMruTanHe
€CKNno3nType, ucnnata Basyte Ha 6akomatuma
M Aasba yHanpehewa mBaHK 1 ebaHK pelwetba.
3aBpwetkom npBe ¢asa AuruTanusauuje,

Mpese  Kpo3
LueHTapa paau
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e VmnnemeHTauuja

e  MmnnemeHTtaumja

CTBapajy ce npeaycnoBu Aa ce Y HapeaHOM
nepuvoay pasmaTpajy aKTMBHOCTM Ha T3B.
NHTepHO] Aurutanusaumju, nonyT ysoherba
OMTUTANHOr  noTmMMca W MPUMEHY  Kpos3
ayTomaTuMsauumjy M OnNTMMM3aumjy NOCAOBHUX
npoueca y baHum.

e YBohere, pasBoj M NpPUMEHA CTAaTUCTUYKUX

WMHTEPHMX MOAeNa 3a ynpas/batbe KPeauTHUM
pU3MKOM 3a nojeauHe nponssose baHke.

e Y nomeHy perynatopHux 3axTeBa, U3aBajajy ce

cnegehu npojektu:

HoBe Opgnyke HBC o
aEeKBATHOCTM KanuTana Koja MMNNeMeHTMpa
bacen |ll cTaHgmapa y ageny obpadyHa
KanuTa/HUX 3axTeBa 3a KPeAUTHU PU3KK,
TPKULWHM  PU3BUK, OMEpaTUBHU PU3UK MU
KanuTan.

HoBOT mehyHapoaHor
pPayYyHOBOACTBEHOr CTaHAApAa M3BELUTaBakba
NOPCY, Kojum ce Mera meTomon0rMja 3a
Knacudmkaumjy BUNaHcHMX cTaBkM M obpadyHa
pesepBucarba 3a NOTEHUMjanHe rybuTke
baHke.

e VYHanpehewe cuctema 3a UAEHTUOUKALM]Y

CYMHbMBUX TpaHCcKaumja " yBoherbe
aytomaTmsoBaHor npaherwa TpaHCKauuja vy
cyncuamjapyma  ca  Uu/beM  YyCNnocCTaB/bakba
jeANCHTCBEHMX 3aKOHCKMX W mehyHapoaHux
cTaHgapaa n3 obnactm CMH u &T Ha HuBoy Kb

Mpyne.
Apxumexkmypa, WUT uHgppacmpkmypa u _UT
b6e3zbedHocm
OntTummsaumja nocnosarba ca acnekta MWUT-a

nogpasymesa yHanpehere cucTema C LU/bEM
CMatberba TPOLUKOBA OMepaTMBHOI paja, Kao u
UMMNIeMeHTaUMjy  CaBpemeHuXx pellera 3a
NOAPLUKY HOBMM yCayrama 1 npovssoamnma baHke,
ca ONTMMasHMM OLHOCOM TPOLUKOBA y/ararba u

ol prKaBakba.
AnauKkauyuje,  uHpopmayuje, MobuaHocm -
YHanpehere apxuTekType ANNKATUBHUX
pewera QoOKycMpaHo je Ha yBohere HOBMX
moZdena WM KaHana  AucTpubyumje  ycayre,
MMNAEMEHTALNjy pellerba KOja 3a CBPXY WUMAjy
onTMmmM3aunjy NOC/NIOBHUX npoueca,
KOHCONnaaunjy CepBUCHO opjeHTUcaHe
APXUTEKTYpe pafu UHTerpauuvje  pasavunTmx

NMOC/NIOBHUX anMKaumja U CUCTEMA, Kao U 3aMeHy
CTapuX TEXHONOMMja HOBUM.

Y uumy yHanpeherwa KOPWMCHUMYKOT MCKYCTBa Y
[OMEHyY MOC/N0BHOr M3BelTaBatba, MAaHUpa ce
umniemeHTaumja oarosapajyher anata y oksupy

m3sewrTajHor cuctema baHKe Koju wumcnykasa
KpuTepujyme dYHKLMOHANHOCTH "
nepbopPMaHTHOCTH.



Y HapegHom nepuopy he ce HacTtaBuTM ca
pa3BojeM MOOWAHWMX anJvKauuja M omoryhutu
Kopuwherwe  wm3BewTaja  nytem  MOBUAHUX
nnatdopmu. Pokyc he 6uTM Ha AUCTPUBYLMjK
noctojehux wusBewWwTaja M MHTEPHO pPa3BUjEeHUX
anauKauMja  nNocpeacTBOM  MMMEMeHTUpaHor
MZAM (Mobile Device Managament) pelwemsa.
CnpoBewhe ce aHanusa W carnegatv TPeHAO0BM
pacnonoxkuse T3B. ,Big data“ TexHonormje u
YTBPAMTU MOTYRHOCTU HUXOBE NPUMEHE Y OKBUPY
NC-a baHKke, ca uumwem yBohera caBpemeHux
KOHUenaTa NpeauKTMBHE aHaNUTUKe.

MnavvpaHa cy yHanpehewa Yy  OOMeHy
ayTomatusaumje  cnpoBohera U KOHTpoOne
MacoBHMX 0bpaja nofaTtaka, C LM/bEM CMatbea
pusMKa yTuuaja sbyackor daktopa M ckpahera
Tpajarba 0bpaga.

MUT uHppacmpykmypa - Y WHOPACTPYKTYPHOM
AomeHy, npeaysehe ce HM3 aKTUBHOCTU Koje 3a
UWb MMajy Jaby ontummsaumjy noctojehmx
onepaTMBHUX TPOLUKOBA, 3aTMm YyHanpehere
TEXHUYKUX MOFYRHOCTM UCMOpPYKe cepBuca, Kao 1

nocraBke afleKBaTHoOr MHOPACTPYKTypHOT
OKpYIKeHa 3a noTeHuMjanHe HoBe
cepsuce.majyhmu y  BMAy BMCOK  cTeneH

BMpPTyanu3aLmje cepBepcke MHPPaACTPYKType, Kao
n 6eHeduTe Koje je moHena, osaj npuctyn he ce
HaCTaBUTK m y byayhHoctn.  [lopaTtHo
aHanusupahe ce npumeHa diekcmbunHe, T3B.
software-defined uHbpacTpyKType y OKpykKery
baHKe Kpo3 penoBHO 3aHaB/batbe ULT onpeme y
[aTta ueHTpuma baHKe.Ha ocHOBYy cnpoBsegeHe
aHaNM3a anTepHATUBHUX pellerba 3a T3B. storage

MHOPACTPYKTYpY, Y HapeaHOM nepuoay je
npeasuhex npenasak Ha TEXHONOWKM
caBpemeHunje ypehaje, Koju poHoce 6osbe

nepdopmacHe 1 sehu KanaunTeT y3 onTMmm3saLmjy
TPOLWKOBa oAp’)KaBakba. Y uUWby YyHanpehera
curypHoctn  npuctyna WT cepsucuma baHKe
npeasvheHa je uMMNNemeHTauMja caBpeMeHux
MpeXKHUX 6e36e0HOCHUX pellewa, umajyhu vy
Buay ga noctojehmm T3B. ,Firewall” ypehajuma
npectaje nogpwka npoussohaya M ga ce
nosehasajy TpOLWKOBM oap:KaBara. lMopes ToOra,
npeasuheHo je yBohere HoBUX 6e3b6emoCHCUX

cMcTemMa, Kao  noAplke  yBohewy — HOBMX
OUTUTaNHUX npous3Boda. Y UM/by CMatbera
onepaTuUBHUX TPOLUKOBA y CermeHTy
Konabopauuje, nnaHupa ce  aeduHUcarbe
OUHAHCUJCKM  UCMNATUMBOr  KOHUenTa y Buay
mmnnemeHtauuje WM TenedoHuje. Y pomeHy
KAnjeHTCKe  MHOPACTPyKType, HactaBuhe ce
aKTMBHOCTM  yHanpehewa Yy  ckaagy ca

TpeHAoBMMa ca $OKycom Ha nobosbluakbe ycioBa
paja v CUTypHOCTU cucTema. Y Ty CBPXY NIaHUPaH
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je npenasak Ha HOBWje Bep3uje OnepaTUBHMUX
cuctema, npe ceera Windows 10.

UT cepsucu u op2aHu3ayuja

Hanpepak y WUT cdepn, Te nHOBauuje y Buay
HOBMX KaHana AucTpubyumje BaHKapCKux ycayra,
Kao W U3MerbeHe HaBMKe KAaujeHata ycnen
TEXHOJIOWKOr pa3Boja, CTBOPUAE CYy KOMMIEKCHe
cMcTemMe, BeOMa 3axTeBHE 3a OJprKaBatbe W
yHanpehewe, rae crapu npuctyn UT-y noctaje
HeoApuB. baHKa HacTas/ba CBOj ycnewaH NyT Ka
TPaH3MLUMKM U3  TPagULUMOHANHE Yy CEePBUCHY
opraHusaumjy ca jacHo pedwuHucaHum  UT
npouecMma, y LW/by KOHTMHyMpaHor nosehara
kBanuteta WT vycnyra, umme ce omoryhasa
Noc/NoBHUM dyHKUMjaMa [a OCTBape KesbeHu

NOCNOBHM  pe3ynTaT Yy  MNPUXBaT/bUBMUM MU
Mep/bnBUM rpaHvuama [LOCTYNHOCTU n
byHKUMOHaNHOCTK, 6e3 noTpebe pa nosHaje

KomnnekcHy apxutektypy MC-a. Osakas npuctyn
nomepa ¢GOKyC Ha ycayry Kao NOApPLUKY
NOCN0BHOM MPOLLECY, @ HE Ha TEXHOOTMjy Koja ce
Hanasu msa Tora, Wto YnHu UT edumkacHujum. Ha
0Baj HauYWH ce MAEHTUPUKYjy KOMMOHEHTe Koje

YTMYYy Ha KpUTMYHE NOCNOBHE npouece w
dopmupajy Mepe 3a cMarbere puU3MKa  0p
FMXOBOr  yTMUAja, KaKo  KpPO3  pPeaoBHO
ogprKaBarbe, TaKO M KpPO3 MPMMEHy MaaHoBa

onopaska (BCP n DRP nnaHoBa). Ynpas/bake
NHPopMaLMOHMM TexHoNornjama cnpoBoan ce
nocpeacTBOM YCMOCTaB/beHUX peneBaHTHUX WUT
npoueca 6asmpaHnx Ha ITIL (IT Infrastructure
Library) npenopykama. [octurHyhuma y 0BOj
obnactm y npeTxogHOM Mepuoay je CTBOpeHa
OCHOBa 3a cepTUdMKaLMjy y LOMEHY ynpas/barba
WUT ycnyrama y ckaagy ca 3axTeBUMMA CTaHAapAa
ISO/IEC 20000. Ynpaso he ctuuare ISO/IEC 20000
cepTudurKaTa 6BUTU jeaaH o4 LM/bEeBa Y HapeaHOM

nepuvoay. Ysohewem W NPUMEHOM NOMEHYTOT
CcTaHAapAa ce obesbehyje KBaJINTETHO
ynpasmarwe WUT ycayrama, “  camum  TUM

ocurypasa ycknaheHoct UT ycayra ca notpebama
NMOCNOBHUX KOPUCHUKA, Kao U Haj60/bOM MpaKkcom,
y3 aAEeKBAaTHO [JOKYMeHTOBakbe, eduKacHOCT,
epeKTMBHOCT M KOHTUMHyMpaHo npahere U
yHanpehere UT npoueca.

10. UCTPAMUBAHE 1 PA3BOJ

YBohewe AaurMtanusaumje y MoCNOBakbe je
06enemno GUHAHCUJCKO TPXKULITE MpoTekae
roavHe. Mpatehn oBa gelwasarba M NPOMeEHe Ha
TpKUWTY, BaHKa je gana npuMopuTeT AUITUTAHOM
H6aHKapcTBY M TO Ha CErMeHTy pa3Boja HOBWX, a/n
M yHanpehewy U MoaudpuKaumju nocrtojehmx
npousBoZa W ycayra, Kako 6u 3agpkana cBOjy



Bogehy MosuuMjy Ha TPXKULITY, WTO MOKasyjy M
CMpOBeAeHa UCTPaXKMBakba.

TpKMLWHA NO3ULMOHMPAHOCT BaHKke Kao 6peHAaa,
HEeHMX MPOM3BOAA M YCNyra, NpoBepaBaHa cy, U
TokoMm 2016. rogmHe, Kpo3 baHKapckn OMHMOBYC,
KOju cnpoBOAM uCTpaxkmBadka areHumja UIMCOC,
cneunjannsoBaHa 3a OBY BPCTYy WCTParKMBaka.
McTpaxmBara MNOKasyjy pa baHka y agyxem
BPEMEHCKOM Nepuoay ApXu jeaHy ofn sogehux
nosuumja y oyMma jaBHOCTH, MepeHo
KpUTepMjymmuma npenosHaT/bMBOCTU bpeHaa,
KBanuTeTa W 33[0BO/bCTBA MNPOMU3BOAMMA M
ycnyrama Koje KaujeHTu kopucte. CBu pesynTatm
MCTPaXKMBakba NOCTaB/bajy Ce Ha MHTepHU MopTan
baHKe, a ca wMMa ce yno3Hajy U UWbHe rpyne
paau pogatHor jayakba bpeHga KomepuujanHa
6aHKa.

M3BewTaj nocnearer 6HaHkapckor OmHubyca
(HoBembap 2016.) MoKasyje Aa CMO Ha ApPYrom
mecTy Hajbosbux 6aHaka y Cpbuju no musberby
MUCMUTaHUKA (MMHMMAHA je pas3anKa y ogHOCY Ha
npsonnacuMpaHy 6aHKy), a Ha ybea/bMBOM NPBOM
MEeCTY 33 NOTEeHLMjaIHE KOPUCHUKE.

Hajbosbe 6aHKe y Cpbunju:

The best bank in Serbia- Top 15 Ipsos Loyalty

BANCAINTESA (NN 17,0
COMERCIALN BANKA (I 17,5
POSTANSKA STEDIONICA NN 12,1
RAFFEISEN BANKA I 7.4
SOCIETE GENERAME 1 33
WOIVDDIARSKA BANKA - clan NBG gruf
ERSTE BANK W 28
fUROBANK |l 24

MK BaNA 023
INCREDIT BAK I 2,
TELENOR BANKA | 1,3

OTPAANKA | 12

SBERBANK ] 12
PROCREDIT BANK | 0,9
CREDIT AGRICOLE | 0,9

GAME CHANGERS E

Hajbosbe 6aHKe 3a NOTEHLUMja/IHE KOPUCHUKE:

The best bank in Serbia- For potential users Ipsos Loyalty

GAME CHANGERS E
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11. OTKYIT COTICTBEHUX AKUWIA U YAETIA

baHKa Hema conctBeHe aKuuje Ha pgaH 31,
aeuembap 2016. rogMHe HUTK UX je noceaoBana
TOoKOMm 2016. roanHe.

Takohe, BaHKa He HamepaBa fa CTUYE COMCTBEHE
aKuMje y HapeaHoMm nepuoay.

12.OUHAHCNICKN UHCTPYMEHTU
3HAYAJHU 3A TTPOLEHY
PUHAHCUICKOT MO/JIOKAIA

Ha Kpajy nocnosHe 2016. roguHe 3a npougeHy
buHaHcKHjckor nonoxaja baHke of K/byyHOr
3Havaja cy cnegehn GUHAHCUJCKM UHCTPYMEHTH:
® Ha CTpaHW aKkTMBe:
= KpeauTu U NOTPaXKMBakba 0f,
KOMUTEHATa,
= KpeauTW M NOTparkMBakba o4 HaHaKa u
Apyrux GUHAHCKjCKMX OpraHmM3aumja,
= (dMHaAHCKUjCKa CPpeaCTBA PACcMONOXMBaA 33
npoaajy u
"  rOTOBMWHA M cpeacTsa Kog LleHTpanHe
6aHKe.
® Ha CTpaHW nacuee:
= [1enosuTu 1 octase obasese npema
OPYrMM KOMUTEHTUMA,
= [enosuTu u octane obasese npema
6aHKama, gpyrum GUHaHCHjCKUM
opraHusaumjama v LleHTpanHoj 6aHum,
= cybopauHupaHe obasese U
= KanuTan.
KpeauTu 1 noTparkmBarba oA KomuTeHaTa, 6aHaka
M Apyrx GUHAHCUjCKMX OpraHusaumja Ha Kpajy
2016. rognHe nsHoce PCA 191.012,8 munamoHa w
ynHe 47,8% yKynHe BuiaHCHe aKTUBE, AOK Cy Ha
Kpajy 2015. roguMHe KpeauTM M NOTparknBarba
m3Hocmam PCA 179.586,6 MMUAMOHA M Yy YKYMHOj
aKTUBKM cy yyectBoBanu ca 45,6%. Y Toky 2016.
roavHe KpeauTu U NoTpaxkusarba nosehaHu cy 3a
PCA 11.426,3 MmwuavoHa oOJHOCHO 3a 6,4%.
0O631POM Ha YNHEHULY Aa KPeauTu U naacMaHu
YnHe 6sm3y 50% yKynHe akTMBe baHKa je vy
npeTxogqHoM nepuoay nocebaH 3Hayaj Aana
cucTemy ynpas/batba pPU3ULMMA, ca NocebHUm
AKLEHTOM Ha KpeauTHW pu3uK. baHka gaHac uma
KpeauTHn noptdonno, Koju je obesbeheH
ozrosapajyhm M3HOCOM MCNpPaBKM BPegHOCTU U
pe3epsu GOpMUPAHUX U3 JOOUTH.

®PurHaHCKjCcKa cpeacTBa pacnosioKmBa 3a Npoaajy
Ha Kpajy 2016. roamHe wu3Hoce PC[ 136.123,8
munnoHa (34,0% yKynHe akTMBe) M y O4HOCY Ha
CTarbe ca Kpaja 2015. roguHe (PCA 128.756,4



MWANOHA, 32,7% yKynHe akTuee) nosehaHa cy 3a
PCA 7.367,4 MWIMOHA OAHOCHO 5,7%.
®PurHaHCKMjCKa cpeacTBa pPacnosioXKmBa 3a Npoaajy
ce Hajgehum penom ofHOCe Ha XapTuje op
BpeaHocTu Penybanke Cpbuje.

FOTOBMHA M cpeacTBa KoA uUeHTpanHe 6GaHKe Ha
naH 31. peuembpa 2016. rogmHe u3Hoce PC[,
55.153,2 MMAMOHA M Y OAHOCY HA NOYeTaK roguHe
cmarbeHa cy 3a 13,2%, ogHocHo 3a PCA 8.370,5
MWIMOHA. Y CTPYKTYpU OBe No3uLMje JOMUHAHTaH
M3HOC Ce OAHOCKU Ha CPefCTBA Ha KMPO PadyHy U
cpefcTBa n3aBojeHa kog HapoaHe 6aHke Cpbuje y
dopmu ob6aBesHe pesepse.

MUmajyhn y BuAYy CTPYKTypy aKTMBe MOXKe ce
KOHCTAaTOBaTM [Ja Ce aKTMBa OCeT/bMBa Ha
KPeauTHN PU3MK OApKaBa HA ONTUMAIHOM HUBOY

y3 PpasymHy MOAUTUKY npey3Mmarba pu3MKa.
MeHaumeHT baHKke je npoueHOM KpeguTHOT
pusuka y 2016. roguHM, Ha  3HayajHO

PEeCTPUKTUBHU|M HAUYMH, 06e36eamno 3aWwTUTY CBOT
KpeautHor nopTdonmnja M peanHocT MUCKasaHMX
OUHAHCKUjCKMX M3BelWTaja, Kao M ynasak y 2017.
roguHy 6e3 3HavajHux onTtepehera NO OCHOBY
0Be BPCTe pacxoaa.

Jeno3utn un octane obasese npema Agpyrum
KoMuTeHTUMa (yK/bydyjyhu u cpepctBa yseta y
dopmMU KpeauTHUX NuHKja) Ha gaH 31. geuembap
2016. roanHe nsHoce PC 322.621,4 muavoHa uy
YKynHoj nacusu yyectsyjy ca 80,7%. Y ogHocy Ha
noyeTak roAWHe Aeno3nTM M ocTane obasese
npema Apyrmm KOMUTeHTMMa cy nosehaHu 3a PCL
22.615,5 mwunamoHa wam  7,5%. [Oeno3ntHu
noteHuujan baHke AOMMHAHTHO YMHE [OEBU3HU
4eno3ntn GU3MYKMX nuua, Npyu 4emy MocToju
Be/IMKA auBepcudUKaumja aenosuTa  OLHOCHO
Be/IMKM 6poj genosuTa mamber mM3Hoca. baHKa je
3agpXana obum pgenosuta GUIMYKUX AMUa WU
nopes CMarbera MaCUBHUX KaMaATHUX cTonma y
OfZlHOCY Ha MpeTxofHe rogmHe. [JeBn3Hu Aeno3ntu
du3nUKMX nnua cy 3abenexuanm n pact Ha Kpajy
2016. rognHe og EYP 20,8 munmoHa y ogHocy Ha
Kpaj 2015. roanHe.

[enosntn un octane obasese npema 6aHKama,
ApyrMm  GMHAHCUjCKMM  opraHu3auujama u
LeHTpanHoj baHuM Ha gaH 31. geuembap 2016.
rognHe wn3Hoce PCO 7.835,0 muamoHa wTo
npeacrtasba 2,0% ykynHe nacvse baHke.

baHKa je y uW/by jayarba KanuTanHe 6ase
npubasuna aeo cpeacrtasa y dopmu
cybopanHupaHor ayra og, ctpaHe UdL-a. Ha aaH
31. peuembpa 2016. roguHe cybopanHupaHe
obaBese u3Hoce PC[ 6.178,4 muanoHa U 4UuHe
1,5% ykynHe nacuse.
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YKynaH Kanutan baHKe Ha Kpajy 2016. roauHe
n3Hocu PCL 55.424,3 muanoHa wTto yYmHu 13,9%
YKynHe nacmse. Y NOCMaTpPaHOj NOCA0BHOj FOANHU
YKYNaH KanuTan je ymaweH 3a PCO 7.413,7
MWANOHA OAHOCHO 3a 11,8%. Ymatbere Kanutana
je pesynTaT yKrbuKeHor rybutka og PC[ 8.063,2
MUIMOHa. baHKa je nocturna afeKBaTHOCT
KanuTana og 26,97% Ha kpajy 2016. roamHe wro je
M3HaA, 3aKOHCKOT MUHUMYMa of, 12,0%.

Ha 6a3u HaBefeHOr MOXe Ce 3aK/byuuTu Aa je
baHKa o6e3beanna notTpebHy amsBepcuduKaunjy
n3Bopa GpMHaHCUparba.

13. YIIPAB/BARE PUINLIMMA
13.1. UwmbeBn n noanTUKe 32 ynpas/bare
bGUHAHCKUCKUM pU3nLMMma

Ynpae/batbe pUSMLMMA je  K/byYHU enemeHT
ynpas/batba MNoOCAOBatbeM, C 063Mpom Aa
M3/I0’KEHOCT PU3MLMMA MPOM3MAAsM K3  CBUX
MOC/MIOBHMX aAKTUBHOCTW, Kao HEeOoABOjMBOr aena
6aHKapCKOr Noca0Bakba, KOjUM ce yrnpae/ba Kpo3
NOEHTUOUKOBaAKbE, Mepetse, ybnakaBatbe,
npahere M KOHTPONY U M3BelTaBake, OAHOCHO
YCMNOCTaB/batb€M OrpaHuyerba pPU3MKa, Kao W
M3BeWTaBae Yy CKAady ca crpaternjama u
NoANTUKaMA.

BaHKa je ycnoctaBuna cseobyxsaTaH M Moy3aaH
cUCTeM ynpas/bakba puUsMLMMA Koju obyxsaTa:
cTpaTernje, NoUTUKe U Npoueaype ynpaB/bakba
pusMuMma,  MeTodosiIoTnje 33  ynpas/bakbe
nojeanHavYHMM pusmMumMma, oprosapajyhy
OpraHu3auMoHy  CTPYKTypy,  edpekTmBaH MU
edpuKacaH cucTem ynpas/bartba CBUM PU3MLMMA
KOjUMa je  M3/0)KeHa, ajeKBaTaH cUcTem
YHYTPaLLHUX KOHTpO/a, ogrosapajyhu
MHGOPMALMOHM CcUCTEM W afeKBaTaH npouec
WHTEPHE npoLueHe afeKBaTHOCTM  KanuTana.
Takohe, y cuctem ynpas/bakba pPUsMLMMA
nHTerpucaH je wu lNnaH onopasBka baHke, Kao
MexaHM3am paHe wugeHTUPMKaumje cuTyaumje
Tewkor puHaHcujckor nopemehaja y kome baHka
MOXe npefy3et Mepe, OAHOCHO NPUMEHUTU
debduHucaHe  onuuje  onopaBka Yy  LuU/bY
cnpevaBatba yniacka y ¢asy paHe UHTepBeHUMje y
Kojoj aKkTMBHO ydyewhe uma perynatop uau
nobosblwarbe Beh noropwaHor GuHaHcKjcKkor
ctarba. CrpaTtervjom ynpas/barba pusMuMma U
CtpaTternjom ynpass/batba Kanutanom, baHKa je
noctasuna cnegehe uusbese y OKBUMPY cucTema
ynpaB/bakba [oJZEITVIVER MWHUMU3UPatbe
HeraTMBHUX epeKata Ha PUHAHCUjCKM pe3ynTaT U
Kanutan ys nowToBare AedUHMCAHMX OKBMPa



NPWXBaT/bMBOI  HWBOA  pPU3MKA, OApKaBake
notpebHOr HUBOA af4EKBAaTHOCTM KanuTana, pa3Boj
aKTMBHOCTM bBaHKe y cKkiagy ca NOCAOBHUM
MoryhHOCTUMa M pas3BojeM TPXKUWTA Y UWUbY
OCTBapuBatba KOHKYPEHTCKMX npeaHocTu. baHka
nepmaHeHTHO  MnpaTM  O4YeKMBaHe  U3MeHe
perynatopHor OKBMpa M npegy3Mma mepe 3a
6naroBpemeHo ycknahuBake CBOr Noc/a0Bakba Ca
HOBMM MPOMNUCUMMA, KAo LITO CYy MMMNIEMEHTaLMja
Basen lll ctaHgapaa 1 mehyHapogHUX cTaHZapAa
duHaHcKnjckor mnssewTasarba 9 (MCOU 9). Kpos
jacHo peduHucaH npouec yBoherwa HOBMX
npousBoga baHKka aHanu3upa yTuuaj cBUX HOBUX
ycayra v npoussoga Ha 6yayhy u3noxkeHocT
pU3MLMMA Y LW/bY ONTUMKU3ALLMje CBOjUX NpMUXoaa
M TPOWKOBa 3a MPOLEHEHN PU3SKK, Kao MU
MWHMMM3UPAba CBUX MNOTeHuujanHo moryhux
HeraTMBHux edekaTa Ha OUHAHCUjCKM pesynTat
baHke. [eTa/bHUjM NpPUKas LM/beBa M MOAUTUKA
ynpas/barba pm3mumma baHke je npeacTaB/beH y
Tauyku 4. HanomeHa y3 puHaHcHjcKe n3BeLlTaje.

Moaumuka 3awmume oo
KpedumHOoM pu3uKy

ussoxceHocmu

Y uw/by 3aWTUTE Of, WU3/0XKEHOCTU KpeauTHOM
pusnKy, baHKa npumersyje TexHWKe ybnarkaBarba
KpeauTHor pu3mnKa npubasajyhu, "
npuxeat/bnse WHCTPYMEHTE obesbehera
(KonaTepane), Kao ceKkyHaapHe M3BOpe HamnnaTe
naacmaHa. baHka HacToju pga  nocnyje ca
KAnjeHTUMa pgobpe  KpeaAuTHe  cnocobHocTw,
npougeryjyhu je y MOMeHTy nogHoLleHa 3axTeBa
M PefoBHUM MOHWUTOPUHIOM AYXKHMKA, NJacmaHa

M Konatepana, y UWby 6narospemeHor
npeaysMmarba ogrosapajyhux akTMBHOCTM Y
NocTynKy Hannare. Bpcre obesbehera

noTpakMBarba 3aBUCe Of, NpoLUeHe KpeauTHoOr
puU3MKa AOyXKHUKA, M yTBphHyjy ce y cBakom
KOHKPETHOM CAyyajy nojeaMHayHO, a HMXO0BO
npubas/batbe ce BPLIM MO 3aK/byyeky yroBopa u
npe peanunsaunje naacmaHa.

BaHKa je yHyTpawmwWUM aKTUma peryaucana
BpPeAHOBatbe MHCTPYMEHaTa KpeauTHE 3alTuTe U
ynpas/bakbe TUM MHCTPYMEHTMMA.

MpuaMkom npoueHe BpPeaHOCTM KosaTepana,
BaHKa aHraxyje osnawheHe npoueHUTEs/bE, KaKo
61 NoTeHUMjaNHM PU3UK Of HepeasHe npoueHe
cBefla  Ha  Hajmamwy  moryhy  mepy, a
HenokpeTHocTH, poba, onpema un ocTane NokpeTHe
CTBapu Koje cy npeameT 3asore mopajy 6utu
ocurypaHe  Kog ~— ocurypasajyher  apywTsa
npuxsat/bueor 3a baHKy y3 nonuce ocurypara
BMHKYy/MpaHe y KopucT baHke.

Y uu/by 3aWTuUTe Of MPOMEHE TPMKULLHKUX
BPEeAHOCTW KoslaTepana, NpoLeHeHa BpegHoCT ce
Kopuryje 3a geduHMUCaHE NPOLLEHTE yMarbera Yy

43

3aBWCHOCTM Of, BPCTe KoJsaTepana W JoKaumje
HEMOKPETHOCTHU, KOjU Ce PeaoBHO MPencnutyjy u

pesuaupajy.

BaHKa nocebHy naxry nocsehyje MOHUTOPUHTY
KonaTepana M npeaysvMma  aKTMBHOCTM  Ha
obesbehery HOBMX NPOLEHa BPeAHOCTH, a/iv U Ha
npubas/batby [OAATHUX KoslaTepasna, mpe cBera,
Kop, KAujeHaTta ca NAEHTUPUKOBAHMM
npobnemuma y nocnosakby, aam U KanjeHaTa Kog
KOjUX je MOKPWBEHOCT KojaaTepaiMma CMakeHa
ycnes, naga BpeaHoOCTH npubaB/beHNX
KonaTepana. Y uwmmy yHanpehewa npoueca
ynpas/barba pu3MuMma, baHKa je  wm3Bpwwmaa
OpraHM3aLMoHe M MpouecHe MPOMEHE Y OKBUPY
dyHKUMje ynpasB/batba pu3MKa (obyxeaTtajyhu
AKTMBHOCTM aHanu3e KpeauTHOr pU3MKa Mpu
op0b6pery nnacmaHa, npahera M ynpaB/batba
pusMuMma, Kao W Npouec npeBeHuMje WU
ynpaB/bakba PUINYHUM NAACMAHMMA YK/byYyjyhu
M afleKBaTHY MWAeHTUOUKAUMjy NOTeHUMjanHO
pU3NYHUX KaunjeHaTa (Watch List), ybnaskasarbe
KpeauTHOr pu3MKa Kog, KAujeHaTa HaBeneHor
cTaTyca, Kao W npey3Mmarbe mepa M aKkuuja y
Lu/by 3aWwTuTe MHTepeca baHKke M cnpevyaBarba
HeratmBHuXx edekata Ha GUHAHCKjCKM pe3ynTaT u
KanuTan baHke. YHanpeheHa je metogonoruja 3a
obpayyH TpolwKoBa obesspehera 1 BpeaHOBaHE
Konatepana, Yy Uwby pocineaHe  npumeHe
payyHOBOACTBEHMX CTaHZAPAA W M3MEHEeHUX
3axTeBa perynatmee, Kao W y [Aeny afeKBaTHe
npumeHe cpepactasa obesbehera npuanKkom
obpayyHa MCNpaBKM BPeAHOCTM M pe3epBuCakba
3a BaHbunaHcHe ctaBke. M3ameHom CtpaTernje u
MonuTMKe ynpas/batba pusnumma gebuHUcaHmn cy
KpuTepmjymn 3a ytephuBarbe M OCHOBHa Hauyena
ynpas/bakba  NIOWOM  aKTMBOM M HajBULLIM
NPWXBaT/bMB HMBO /IOLLE aKTMBE 3a BaHKy.

Y cKnagy ca M3MereHUM 3axTeBMma perynatmee,
yHanpeheHo  je yrnpaB/bakbe KpeauTHUM
pusMuMma y geny cseobyxsaTHoCTM aeduHuumje
PU3MYHWUX NNacMaHa, yKuaarba penporpama M
npomeHe geduHuUMje U HauMHa KnacuduKaumje

PECTPYKTYPUPaHUX naacmaHa, Kao "
umnaemeHTaumje ogpenbun Kojuma ce omoryhasa
penakcauuja obpayyHaTor HMBOaA nNoTpebHe

pe3epBe 3a npouereHe Tybutke, a Ha OCHOBY
NPOaKTUBHOI yMpaB/batba WM CMakeHa HMBOA
npobnemaTUYHUX NAacmaHa. Y uuiby yK/byunBaksa
TPXKULWHO peneBaHTHUX MHPOpMaLMja NPUANKOM
npoueHe ¢dep BpeLHOCTM XapTuja Of BPegHOCTU
yHanpeheHa je W meToAosOMMja 33 HWXOBO
BpeAHoBake. 3HayajHo nosehatbe UCMPABKM
BpeAHOCTM nnacmaHa y 2016. roauHu y Hajsehem
Aeny nocneguua je noropliarkba  KBasauTeTa
KpeguTHor  noptdonua, HOBUX  PU3UYHMUX
NJ1acMaHa, HUXKUX MPOLLeHA BPeLHOCTU XMMOTeKa



M MOKpeTarba CTeYajHMX MocTynaka. Takohe, Ha
nosehatbe HMBOA YKYMHWUX WCMPABKM BPeAHOCTU
yTULLANa je ¥ HOBA MpoLleHa CpeacTaBa CTEYEHUX
Han1aToM WM MHBECTULMOHUX HEKPETHWHA, Kao U
obesspeherwe yyewha y KanuTany  Kog
cybecuamnjapa (Kb byasa, Kb bara JlyKa) Ha ocHoBy
npoLeHe BPeAHOCTM U3BpPLUEHE 0f CTpaHe
He3aBUCHOT NpoLerMnBaya y cknagy ca MPC 36.

13.2.13n0KeHoCT pusnumuma (ueHoBHOM,
KPeaUTHOM, PU3UKY NIMKBUAHOCTU U PU3UKY
HOBYQHOr TOKA) ca cTpaTernjom  3a
ynpas/bakbe PUSULMMA U OLEHOM HMUXOBE
epeKTMBHOCTHU

BaHKa je y cBom nocsioBaky nocebHo M3noxkeHa
cnegehum BpcTama pusuka:

1. KpeauTHOM 1 ca oMM NOBE3aHUM PU3ULUMA.

2. Pn3unky nnkesmgHocCTw.

3. TPXKULLIHOM PU3BKKY.

4. KamaTHOM pu3unKy y BaHKapCKoj KHbn3Mn.

5. OnepaTtMBHOM PU3KKY.

6. Pu3unkKy ynararba.

7. PU3NKY U3NOXKEHOCTY.

8. PU3nKy 3emsbe Kao 1 CBUM APYyrum pusnLmMma
KOju ce Mmory nojaButm y pefoBHOM
nocnosary baHke.

KpeantHn  pusuk je  moryhHOCT  HacCTaHKa

HeraTMBHUX edekata Ha GUMHAHCUjCKM pe3ynTaT U
KanuTan baHKe, ycnen Heussplwera obasesa
OYKHUKA npema baHuu. KpeguTHu  pu3MK
YC/IOB/bEH j& KpeaUTHOM crnocobHowhy AyKHUKA,
Herosom ypegaHowhy y wusBplwaBaky obaBesa
npema baHUM, Kao M KBAa/IMTETOM MHCTPYMEHTa
obesbehera. [MpUXBAT/bMB HMBO W3/I0MKEHOCTHU
KpeouTHOM pusnky baHke y cknagy je ca
aedvHUcaHom Ctpaternjom ynpas/bakba
puUsnLMMa M 3aBUCUM O, CTPYKType nopTtdonaua
BaHKe, Ha ocHOBY Koje ce omoryhyje AiMMuTUpar-e
HeraTuBHMX edekata Ha GMHAHCUjCKM pe3ynTaT U
Kanutan baHKe y3 MUHMMU3MpParbe KanuTasHUX
3axTeBa 33 KPeAUTHU PU3MK, PUSUK M3MUpPEHA U
MCMOPYKE N PU3MK Apyre yroBOpHE CTPaHe y Lu/by
ofiprKaBarba afeKBaTHOCTH KanuTana Ha
NpUXBaT/bUBOM HUBOY. baHKa opobpasa
naacmaHe KAujeHTUMA (MpaBHUM U OU3NYKMM
NMUMMa) 33 Koje npoueryje Aa cy KpeauTHO
CNocobHM sBpwehu aHanusy, OZHOCHO
KBaHTUTaTUBHO W/UAWN KBa/NUTAaTUBHO MeEpere U
npoLeHy KpeauTHor pu3uka. [pouec mepera
KpeauTHOT PU3MKA 3aCHOBAH je Ha Mepeky HMBOA
PU3NYHOCTM MNOjeAMHAYHOr MJacMaHa Ha OCHOBY
MHTEPHOr CUCTeMA PEejTUHra, Kao M Ha MPUMEHMU
perynatuee HapogHe 6aHke Cpbuje, Koja 3axTeBa
Knacudukaumjy cBaKor mniacMaHa Ha OCHOBY
nNponucaHux Kputepujyma u obpayvyH pesepse 3a
npouereHe ryoutke. Y Tom cmucny baHka BpLum
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Knacudukaumjy  notpaxusBara U 0bpayyH
notpebHor HWBOa pe3epBM 3a MNpoLeHeHe
rybutke. MNpaherwem M KoHTpoaom noptdonunja y
Le/MHW W NOo nojeAuHUM cermeHTUMa, baHKa
BpWK nopehere ca NpPeTxogHUM Nepuoauma,
naeHTuduKyje TpeHAOBE KpeTawba W y3poke
NPpoOMeHa HMBOA KpeamuTHOr pu3uKa. Takohe,
npaTv nokasaTes/be KBa/iMTeTa aKTuBe (KpeTame
HM/1-a, cteneH nokpuseHocTn HI1J/1 ncnpaBkama
BPEAHOCTM U C/IMYHO), KAaO M M30KEHOCT npema
perynaTtopHo " WMHTEPHO neduHUcaHm
nmmutuma. Mpouec npaherba KBaauTeTa Kpeauta
omoryhaBa BaHuM f[a npoueHM MOTeHUMjanHe
rybutke, Kao pe3ynTaT puU3MKa Kojuma je
M3/10}KEHA U Ja npeay3me KopekTuBHe mepe. C
apyre ctpaHe, baHKa He ynaxe y BUCOKO-pU3UYHE
NnjacMaHe Kao WTO Cy yfarakba y MNOTEHLMjasHo
npoduTabuaHe NPojeKTe anmn c BUCOKUM PUINKOM,
Yy MVHBecTMUMoHe ¢GOHO0BE BWCOKO PU3MYHOR
noptdonunja n ciMYHo.

PU3MK NMKBMAHOCTM npeactaB/ba moryhHocT
HacTaHKa HeratMBHMX edekaTa Ha PUHaAHCKjCKM
pe3ynTaT MU KanuTan baHKe ycnes HemoryhHoctu
BaHKe Aa ucnyHM cBoje gocnesne obaBese O POKY
pocneha, Kao M Aa y KpaTKom poKy obesbeam
NIMKBUAHA cpeacTtBa 6e3 Behux TpowkKosa. Pu3mk
JIMKBUAHOCTM MUCMNOJbaBa ce Kpo3 Tewkohe baHke y
M3muperwy pgocnenmx obaBesa y  cayyajy
HeOBO/bHUX pe3sepsu JNIMKBUAHOCTU "
HemoryhHocT nokpuha Heo4yeKMBaHWX OA/IMBA
ocTane nacuee. baHKa y cBOM nocnoBakby nowTyje
OCHOBHE MNpUWHLMME JIMKBUAHOCTM, oOcCTBapyjyhu
[0BO/baH HMBO JIMKBUAHUX CpeacTaBa 3a nokpuhe
obaBe3sa HaCTa/MX Yy KPATKOM pPOKY, OLHOCHO
nowTyje MPUHUMN CONBEHTHOCTM, OpPMUparbeM
ONTMMaHE CTPYKTYpPe CONCTBEHWUX N MO3ajM/bEHMX
M3Bopa cpeactaBa M GopmMMparbem O0BOJbHOT
HMBOA pPe3epBM NNKBUAHOCTU KOje He yrpoKasajy
OoCTBapvBakbe NJAHMPAHOr MoBpaTa Ha KanuTan.
PU3MK  NMKBMAHOCTM, MUCMO/bAaBAa ce WUy
HemoryhHocTM  BaHke  aa  TpaHcbopmuLie
nojeauHe oesioBe aKTMBE Y JIMKBUMAHA CpPeacTBa y
KpaTKOmM poKy. baHKa BpwM aHanM3y pu3unKa
M3BOpa  CpeAacTaBa M TPXKWUWHOF  pU3MKa
NMKBMAHOCTU. Mpobnem NMKBUMAHOCTM ca acnekTa
M3BOpa CpeacTaBa OJHOCU Ce Ha CTPYKTypy
nacuee, oAHOCHO obaBe3a W M3pakaBa Ce Kpo3
NoTeHUMjaIHO 3HayajHO y4yewhe HeCTabUAHUX
M3BOPA, KPATKOPOYHWUX M3BOpaA WM  HUXOBE
KOHUEHTpaumje. PU3MK NUKBUAHOCTM M3BOpaA
cpefcTaBa 3anpaBo MpeacTaB/ba PU3KMK Aa baHka
Hehe mohu ga ncnyHu obasese ycies noBaaversa
HecTabunHMx  uM3BOpa  CpeacTaBa, OAHOCHO
HemoryhHoCTM  npubaB/batba HOBWUX  M3BOpPA
cpeacTaBa. Ca gpyre cTpaHe, pU3MK IMKBUAHOCTU
Mcno/baBa ce W Kpo3  aeduunt  pesepsu
JNIMKBUAHOCTM M OTe)aHor uam  Hemoryher



an6aBrba|-ba NNMKBUAHNX cpeacrtaBa no
NPUXBaT/bMBUM TPHKULWLIHUM LLEeHaMa.

BaHKa aKTMBHO Mpeay3Mma MPEBEHTUBHE mepe y

UM/bY  MUHMMUBMPAtba W3NOMKEHOCTU  PUBMKY
JMKBUAHOCTH.
TPXUWHM  pu3MK  npeacTtasba  moryhHocT

HaCTaHKa HeraTuBHMX edekaTa Ha PUHAHCKjCKM
pesyntaT M Kanutan baHKke ycnes npomeHa
TPXULWHMX Bapujabnan n obyxsata A€BU3HU PU3UK
3a CBe MOC/IOBHE aKTMBHOCTU Koje obaB/ba M
LLEHOBHM PU3MK NO3ULMjA KbUre TProsatba.

baHKa je u3n0)KeHa [EeBM3HOM PU3MKY KOju ce
maHudecTyje Kpo3 moryhHocT HacTaHKa
HeraTMBHUX epekata Ha GUMHAHCUjCKM pe3ynaTaT U
Kanutan ycnes BONAaTUAHOCTU AEBU3HUX KypCeBa,
ofiHOCa, MpomeHe BpegHocT agomahe BanyTe vy
OflHOCY Ha CTpaHe BajyTe WU NpPOMeEHe
BPeAHOCTW 3/1aTa U APYrUX N1eMeHUTUX meTtana. Y
UMby MUHUMM3IMPAHbA W3/I0XKEHOCTU [AEBU3HOM
pu3snKy baHKa Bpwu auBepcudUKauumjy BanyTHe
CTPpyKType nopTdonavja U BanyTHe CTPYKType
obaBesa, ycknahuBarbe OTBOPEHMX Mo3uuUMja MO
nojeauHUM  Basnytama, nowTyjyhu npuHuune
poyHe TpaHchopmaumje cpeactaBa. Y Toky 2016.
roguHe, baHKka je 6una ycknaheHa ca
perynatopHMm noKasaTe/beM [eBU3HOr puU3MKa
KOju je nspaxkeH kao 20% perynatopHor Kanutana.

KamaTHW pu3uK npeactaB/ba PU3UMK OF, HAacTaHKA
HeratmeHux edeKkata Ha GUHAHCMjCKM pe3ynTaT U
KanuTan baHke no ocHOBY No3uumja n3 baHKapcke
Kkbure ycnen HeENnOBO/bHUX NMPOMeEHa KaMaTHUX
ctona. baHka Ha  cBeobyxBaTaH  HauuH
6naroBpemeHo yTBphyje y3poke Tekyhe U
npoueryje ¢daktope byayhe  U3NoMKeHOCTU
KamaTHOM pU3MKY. W3N10XKEHOCT O0BOj BPCTU
pU3MKa 3aBMCU Of, OA4HOCA KaMaTHO OcCeT/buBe
aKTuBse n nacuse. ynpaBrbaH:e KaMaTHUM
PU3MKOM MMa 3a LW/b OA4pKaBatbe NPUXBaT/bUBOr
HMBOA U3/TOXKEHOCTU KaMaTHOM PU3UKY Ca aCNeKTa
yTMUaja Ha GUHAHCUjCKM pe3ynTaT U EeKOHOMCKY

BpeAHOCT  KanuTana, Boherem  ajeKBaTHe
NoAUTUKE  poyHe  ycknaheHocT  nepuoga
NMOHOBHOr  dopmUparba KamaTHUX cTona W

YCKI'IaT)VIBaH:a M3BOpPa Ca nNnaaCMaHMMa npema
BUCUHU KamaTHe CTone U po4YHOCTW.

OnepaTuMBHM pPU3MK je pu3MK Mmoryher HacTaHka
HeraTMBHUX edekata Ha GMHaAHCUjCKM pe3ynTaT u
Kanutan baHke ycnen nmponycta  y  pagy
3aMocneHnx,  Heoaroapajyhux  yHyTpalrbux
npoweaypa n npoueca, HeageKBaTHOr yrnpaB/bakba
MHOOPMALMOHMM U APYTMM CUCTEMUMA Yy BaHLM,
Kao W ycnen  HacTynawa HenpeaBuamBUX
eKcTepHux gorahaja. OnepaTUBHU PU3MK YKIbyuyje
M MNpaBHM pPU3MK, KOjU nNpeacTaB/ba PUSUK
HacTaHKa HeraTuBHMX edeKkaTa Ha UHaAHCUjCKK
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pe3ynTaT U KanuTan baHKe No OCHOBY CYACKUX UK
BAHCYACKMX MOCTynKa. baHka npegysMma mepe y

un/by ybnaskaBarba OMEPATUBHUX PU3MKA M
NPOaKTUBHOI  pearoBakba Ha  MOTEHUMjajHe
porahaje onepaTUBHUX pu3unKa Kpo3
nepmaHeHTHO npahere  CBUX  aKTUBHOCTMH,
npuMMmeHy aflekBaTHoOr " noysgaHor

MHGOPMALIMOHOT CUCTEMA, @ YNjUM cnipoBoherem
ce yHanpehyje nNocnoBHa npakca M ONTUMMU3YjY
NOCNOBHU npouecu BaHkKe. Yy Lnsby
MWHMMU3UPatba NPaBHOr pU3MKa W yTuLaja uctTor
Ha ¢duHaHcKjckn pesyntat, baHKa HacTas/ba M
Jasbe aa yHanpehyje cBOjy MOCNOBHY npakcy y
Aeny npaBOBPeMEHOr pe3epBMCakba MO OCHOBY
Tyk6eHux 3axTeBa NpoTMB baHKe, a y cKknagy ca
npoueHom byayher ouekmsaHor rybuTka Mo Tom
OCHOBY.

Pusmk ynarara bBaHKe npeactaB/ba  pU3MK
ynaraka y Agpyra npasHa /MUa My OCHOBHA
cpeacTsa M MHBECTULMOHE HEKPEeTHUHe. Y cKiagy
ca perynatueom HapogHe 6aHke Cpbuje npatu ce
HMBO TPAjHMX ynarakba U 0 Tome ce obaseluTaBajy
OpraHu n Opbopu baHKe. Ha oBaj HauuH ce
obesbehyje aa ynaratbe baHKe y jegHo nmue Koje
Huje y ¢UHaHcMjckom cekTopy He npehe 10%
Kanutana baHKe, Te ga ynararba baHke y anua Koja
HUCY Y OUMHAHCUjCKOM CEKTOPY M Yy OCHOBHa
cpeacTBa U MHBECTULMOHE HEKpPeTHUHe baHke He
npehy 60% kanuTtana baHke.

Benunka m3noxeHocT baHKe npema jegHom nvuy
WAW TPYNW NOBE3aHWUX LA, YKby4yjyhu u avua
nosesaHa ca baHKOm jecTe W310XKEHOCT Koja
M3Hocn Hajmarwe 10% kanutana baHke. Y TOKy
2016. roauHe, baHka je 6una ycknaheHa ca
perynaTopHuM U UHTEpHO  AedMHUCAHUM
NIMMUTUMA U3I0XKEHOCTMU.

P13nK 3emsbe je pM3nNK Koju ce 04HOCK Ha 3eMJby
nopeksia nvua npema Kome je baHKa U3NoXKeHa,
OZLHOCHO pU3MK MOryhHOCTM HacTaHKa HeraTUBHUX
edeKaTa Ha OMHAHCUjCKM pes3ynTaT W Kanutan
BaHke 36or HemoryhHoct baHKe pfa HannaTtu
NnoTpakMBakba Of, AYKHWKA M3 pasnora Koju cy
nocneguua  MOAUTUYKUX,  E€KOHOMCKUX UK
COLMjaNHUX NPUIMKA Y 3eM/bW NMOPEKIA AYKHMUKA.
M3noxeHoct baHKe pu3MKy 3em/be je Ha
NpPUXBaT/bBUBOM HUBOY.

[eTasbaH NpuKas 1 objalltberbe pM3MKa Kojuma je
baHKka wm3nOXeHa y CBOM MOC/OBakby je
npeacras/beH y Taykm 4. HanomeHa y3
burHaHCKHjcKe n3BeLwTaje.



14. AAPYUWITBEHO OAMrOBOPHO

Ynpasmamwe

NOC/IOBAHE

npojekmuma u

npojekKmHuUM nopmaoauom

Yy 2016.

roAvHW, peanun3oBaHO je YKynHo 7

npojekarta ca ykynHum byuetom og EYP 911.400,
OOK je Ha gaH 31. geuembap 2016. roanHe ocTtano
9 npojekata y noptdonnjy banke.

Kamezopuja Bpoj npojexkama

3ameopeHu npojekmu y 2016. 200UHU

PeaynamopHu 1
Onmumu3ayuja u ’
yHanpehetrse

UT npojekmu 5

HajBaxKHnju 3aTtBopeHn npojektn y 2016. roanHm

cy:

YBoherbe ceToBa - OgHOCM Cce  Ha
yHanpeherwe core banking anaukauuje
baHKe KoOja nopgpasymeBa MMMNAEMEHTaUMjy
pelerba 33 aKTMBaLMjy M paf ca NakeTuma
pauyHa y core banking anaukauyuju Koja he
nakeTe payyHa YYUHUTU [OCTYMHUM WU Yy
LWaNTePCKOj ananKaumjm y CBUM
nocsoBHuUama baHke.

YBohere ycnyre Kom@Kew - omoryheHo je
KAnjeHTUMa baHKke pa Bpwe TpaHchepe
HOBYaHMX CpeacTaBa nytem  mobuaHor
TenedoHa npMmaoLMma Koje oHu n3abepy, a
KOju He Mopajy buTu KaujeHT bBaHke. Y
nutawy cy ,cash out” TpaHchepu, a
peanusauuja, Tj. nogusarbe rotosuHe he
6utn omoryheHo Ha CBUM ATM
baHKkomaTMma KomepuujanHe 6aHke 6e3
npucyctBa naaTHe Kaptuue. Ha TpxuwTy
Cpbuje oBy ycayry TpeHYTHO HUKO He HyaM.
MmnnemeHTaumja AUL, (dynamic currency
conversion) pewera Ha MNOC TepmuHannuma
BaHke - oBa ¢yHKLMOHanHocT omoryhaBa
KOHBep3ujy BanyTe nnahaka y Banyty Kojy
KANjeHT nsabepe y peanHom BpemeHy. OBa
bYHKUMOHANHOCT je HamerbeHa npe cBera
CTPAaHUM  [prKaB/baHMMA  KOjU  KOpuCTe
KapTuLe cTpaHux baHaka usgasaoua. OBakea
byHKLMOHanHoCT seh nocroju Ha
6aHkomaTMma KomepuujanHe 6HaHke, a
6aHKa ocCTBapyje npuxod o4  Mapxe
npuaMKom  KoHBep3uje. Takohe, baHka
pasmaTpa moryhHocT yBohewa M-MNOC
TepmuHana (MobuaHmx MOC TepMmmnHana Koju
KopucTe MOBUAHY anavKkauujy 3a
npouecympame TpaHcaKkumja, TayHuje
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Hagorpahyjy ce Ha mobunHe TenedoHe wm
Tabnet ypehaje).

Yeoherbem HanpeaHux texHonoruja (OCR/ICR
TEXHO/OrMje) U3BpLUEHa je onTUmM3aumja y
pagy ca YeKOBMMa M Ha/l03MMa 3a NPeHoc y
eKcnosutypama " peopraHusaumja
HaBeAeHOor Noc/ia y No3aAuHCKUM cay*Kbama
Ha HaYMH KOjUM ce yBena ayTomaTusaumja u
ybp3arte nocnoBa, a YyjeAHO W  BeAUKO
pactepehere @O (front office-a).
UmnnemeHtaumja SMARAGD TCM moayna

"PEP identification''- NpojeKkTom je
NOCTUTHYTO edurKacHuje ynpas/barbe
bUHaHCKjCKMM, penyTaumoHum "

perynatopHMm pusMkom baHKe HapouuTo vy
Aeny Koju noapasymeBa wuaeHTUdUKaumnjy
OU3MYKMX M MPaBHUX AMLA YMELWAHUX Y
npake HoBLA M bUHaAHCUparbe Tepopusma,
MWTO, KOPYMNLMjy U eKCTepHe npeBape.
MmnnemenTaumja SAP ERP mopyna (Real
Estate management) - ®nekcMbUNHUM
ynpas/batbem HeKkpeTHuHama SAP  ERP
MOAyNn je [AuM3ajHMpaH ga  MNoKpuje cBse
NOC/IOBHE 3axTeBe y NPOLLecMma Be3aHMM 3a
HEKPETHUHE, Npy)Kajyhn KOMMNAETHY CAUKY
CBUX MOC/IOBHUX TPaHCaKLUMja Y PKUBOTHOM
LMKAYCy CBaKe HeKpeTHUMHe obyxBaheHe
OBMM MOZAY/IOM.

MHuyupaHu npojekmu Ha 0aH 31. deyembap 2016.

200UHe:
CmpamewkKu 4
PeaynamopHu 2
CmaHOapoOHu 6
Huxcu npuopumem 3

HajBa*KHWjU MHULMPAHW NPOjeKTM Ha AaH 31.
aeuembap 2016. roguHe cy:

MmnnemeHtaunja MCOU9 craHpgapga - Y
cKnaay ca HOBMM mehyHapoaHMM
CTaHZapauma GUHaHCKjCKOr UM3BelUTaBamba
Koju cy objaB/beHn 24.07.2014. roguHe of,
CTpaHe Opbopa 3a mehyHapoaHe
pavyyHOBOACTBEHe cTaHaaphe baHka he op,
01.01.2018. rognHe 6uTM y obaBe3un aa ceojy
Knacudukaumjy u meTtogosornjy obpadvyHa
TPOLWKOBA  pe3epBucatba  (meTomonorujy
obesspehuBara) npunaroam npaBuanma ms
cTaHaapaa MCOU9. Y nutars je perynatopHm
3axTeB Koju obyxsaTa HMBO baHKe W HUBO
lpyne.

HoBa cTpyKTypa mpexe - [lpojekat je
MHULUMPAH Cca UWbemM pJa ce YyHanpeau
npojaja nNpousBosa M CaMMM TUM OCTBape
Behu npuxoam us nocnosama. MpojekTom je



npeasvheHo Aa ce CBe aKTMBHOCTM Koje ce
TpeHyTHO obaBsbajy y duanjanama, a HuUcy
NpofajHOr  KapakTepa peopraHusyjy u
obaBsmajy y LeHTpanu. Ha oBaj HaumH he
3anocneHn y [pofajHMM UeHTpuMa U
EKcnosuMTypama MmMati Bulle BpemeHa 3a
npoaajy AOLATHWX MPOM3BOLA KAMjeHTMMaA

wto he poBectTh [0 nobosbluaBakba
NoCNoOBHUX pe3ynTaTta baHke.
MpojekaT  ueHTpanusaumje  NO3aAAUHCKUX

AKTMBHOCTM — MHULMPAH je ca LU/bem Aa ce
nocnoBaktbe 6GaHKe Yy Aeny No3aAMHCKUX
rnocnosa Koje ce TPeHYyTHO Yy Hajsehem peny
obaBma y Punujanama baHke npemectn y
LeHTpany. OBaj npojekat je y AMPEKTHO]j
Kopenauyuju ca NpojekTom HoBe
OpraHuM3auMoHe CTPYKType CTaHOBHMLITBA
KOju 3a uwmb wuma dopmuparbe HoBe
CTPYKType mpexke baHke, a Koja he ce
npeBacxoAHO 6aBnUTK npoaajHum
AKTUBHOCTMMA M CapafHOM Ca K/IMjeHTUMa.

Haporpagkba PMC wu  AJIM anaTta -
MpojeKTHOM UMHWUUMjaTUBOM npeasuheHa je
mmnaemenTaunja PMC n AJIM anara, wto je
6uo peo penokpyra nporpama basen |l
[JopaTtHoM uWHMUMjaTUBOM je 0byxBaheHo
yBoheme bazen Il cTpaHgapaa.

MDS pewerwe 4.11 - LUumwb npojekta je
MMnaemeHTaumja software-a 3a usBpluiaBare
3aKoHCKe obaBe3e npahera nocnosarba U
aHanusa KNnjeHata 7 TpaHcakumja.
Mpojektom je obyxsaheHa Hagorpagra wu
npenasak Ha SMARAGD MDS 4.11 Hosy
Bep3njy software-a Kog Kb beorpaa, Kao u
MMnieMeHTauMja ose Bep3uje software-a
Kop, cybecnamjapa Kb barba Jlyka u KB byaga.
YHanpehere WHTEPHUX Moaena - YK/bydyje
Oenokpyr noctojeher npojekta y OKBUpPY
nporpama basen Il y peny yHanpehewa
WMHTEPHUX Mogena W Habasky software
HEeONXoAHWX 3a  yHanpehere WHTEePHUX
Mozena ynpas/bakba KPeaUTHUM PUSULMMA.
Ycnep, TEXHUYKE KOMMJIEKCHOCTM
yHanpehera MHTEpPHUX Mogena HeonxoaaH
je ctatucTmnykmM anar.

MmnnemeHTaumja ,storage” pewera -
O63npom fOa je storage jefiaH Of K/byUYHUX
efemeHaTa y MHbOPMaLMOHO
KOMYHMKaLMOHOj MHOPACTPYKTYpU opf, unjer
pagja 3aBucu cTabuaHocT cepsuca Koje IT
npy»ka, HabaBka HOBMX storage-a je
notpebHa © ca ¢UHaAHCMjcKOr UM ca
TEXHONOLWKOr cTaHoBMWTa. Y mehyBpemeHy
of, 3aArbe KynoBWHe storage-a npe net
roguMHa Aoroguna ce ApamaTuyHa NnpomeHa y
KOHLenTy camux storage ysohem ynTpa
6p3nx AMCKOBA LUTO NOTEHLMjANHO MOXKe Aa
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obesbean bpxku on3us IT cepsBuca, 0O4HOCHO
ycnyra Koje baHKa npy»a KanjeHTuma.

MapkemuHa u LUCP akmusHocmu

MapketTuHr nnaHom 3a 2016. roguHy ce
HaCTaBWJIO ca NMPOMOLMjOM MPOM3BOAA U YCAYra,
Kako nocTtojehux, Tako M HOBMX, Y3 KOHCTAHTHO
noacehare 1 ocBexaBarbe bpeHaa.

Mpey nonosuHy 2016. roauHe obenexune cy
Kamnartbe Be3aHe 3a noctojehe npousBoge wu
ycnyre bBaHKe M TO Kamnawa 33 TOTOBUHCKe
KpeauTe, KaMmnama 3a Kpeaute 3a NeH3MoHepe U
Kamnarba 3a arpap kpeaute. Y aBrycty meceuy je
noyena Kamnarba 3a rOTOBMHCKE M KpeauTe 3a
pedunHaHcMparbe ca NOBOJ/bHUjUM YCIOBUMA —
AKLUMjCKa NOHYAa, Koja je Tpajana Ao Kpaja roanHe.
AKLEHaT y Apyroj NonoBMHWU roAuMHe je 6MO Ha
npoMouMju HOBMX MNpousBoga w ycayra. Y
centeMbpy je KpeHyna Kamnarwa 3a HOBY U
jeaMHCTBEHY  yCAyry Ha  Hawem  TPXUMWTY
KOMeKELL, a y peuembpy Kamnarwa 3a HoBe
Tekyhe pauyHe.

CnpoBefieHe Kamnatrbe cy bune nHTerpucaHe, WTO
3Haun ba cy KoopauHucane 6pojHe
KOMYHWKaLMjCKe KaHase NyTem KOjux CMO Cnaam
jaCHy M npuBAavyHy nopyky o baHuM u HeHom

npoussody. [lopes TpaguUMOHaNMX  KaHana
KOMYHWKaumje HacTaB/beHa je cBeobyxBaTHa
KOMYHMKauMja MNPEeKo  APYWTBEHUX  Mpea:

Facebook, Twiter, Youtube, Google+, Instagram,
Linkedin. Ha oBaj HauuH cy edeKtTn npomouuje
6unn Ha Hajsuem HUBOY, ¢ 063upom ga cy ce
UCKOpUCTUAE NPEefHOCTM W TPaaULMOHANUX W
MoZepHUX Meaumja.

Arpap Kpeaute cmo npomoBucanm Ha Cajmy
noseonpuepene y Hosom Cagy, Cajmy wsbmBa y
OceunHn n Wymagnjckom cajmy nosbonpuspese y
Kparyjesuy.

MocebaH ponpuvHOC o4yyBaky UM nosehary
BpeAHOCTU KopnopaTueBHOr umuya gane cy LICP
aKTMBHOCTK, Koje je BaHKa nax/bueo ogabpana u
noAprkaBana M y Kojuma je akTMBHO capahuBana
ca CBOjuM napTHepuma. Akuuja ,3ajegHo 3a 6ebe”
ce HacTaBuaa u Tokom uene 2016. rognHe, Kao u
nogpwka Meanu WnaHosuh, Muavum MaHguh,
Tujauu BorgaHoBuh M ApyrMm CnopTUCTUMA, Koju
Cy NOCTUrAn oganyHe pesyntate y 2016. roguHu.
Bunm cmo npucytHm u  Ha MehyHapogHOM
BUTELLKOM dectnsany »ecnot CredaH
Nasapesuh — MaHacuja 2016“, CnOpTCKMM Mrpama
3a mnage y Cnauty, laHnma Komeamje y JarogunHu
1 BykoBom cabopy y Tpwwuhy.

Hacras/mweHa je U3y3eTHO KBa/nMTeTHA
eKcnnoaTaumja HacnoBHOr cnoHsopcTBa KombaHkK



apeHe, Kao HajnpecTuXHujer
KOHLEePTHOT 06jeKTa y 3emM/bu.
KOMBAHK APT XOJ1, Haw ranepujcku npocTop, je
1 Tokom 2016. rogmHe NpUBAAYMNO NaXKkby Megmja
M jaBHOCTM Kpo3 18 KoHLenTyaaHO pasanynTux
M3N10XKOW, OpraHWM30BaHWX Yy capafwKn ca
PakynTeTtom npumerbeHMX YMEeTHOCTH.
CaBpeMeHO TPKULLIHO MOC/I0Bakbe Ce HE MOXKe
3ammncanTn 6e3 ogroeapajyhe MNP nogpuwke. baHKa
j& KBAaNUTETHO, jaCHO M LM/baHO KOMYHULMPaAna ca
CBOjUM CTejkoxnedepuMma  Kako 6w nocturaa
MehycobHO pasymeBarbe M NOBO/bHO MULL/bEHE O
KOMMaHMjM M Ha Taj HAa4YMH OAprKasia CTeYeH MMUL
1 penyTauujy. BaxHy ynory ogHoca ca jagHowhy,
BULUE HEero NpeTxof4HWX roAuHa, AoNpuHene cy
M3jaBe 4Y/faHOBA ynpaBe O MOCNOBakby M
naaHoBMMa baHKe 3a HacTynajyhu nepuoa.

CNopTCKOr w”

lMpoyeHmyanHa  3acmMynbeHocm
6aHaka y medujuma (Oeuembap 2016.)

nocs108HUX

mostali

W UniCredit
Bank

= Komercijalna
banka

®Banca Intesa

= Societe
Generale

™ Erste Bank

AIK banka

= Raiffeisen
bank

Vojvodanska
banka NBG

w Postanska
Stedionica

CBe MapKeTUHLIKe akTMBHOCTM cy nponpaheHe Ha
Hawoj web cTpaHuum: www.kombank.com

Mpaeusa KopnopamueHoe ynpassedbad

MpaBuia KopnopaTMBHOr ynpas/barba y baHum cy
3acHOBaHa Ha  oarosapajyhum  3aKOHCKMM
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nponucuma (npBeHcTBEHO 3akoH O HaHKama K
3aKOH O NpUBPEAHUM APYLUTBUMA).

HapgnexHoctn 1 osnawhera cBux opraHa baHke
(CKynwTMHa  aKuMoHapa, YnpasHu  ognbop,
M3BpwHM ogbop, Oabop 3a pesusnjy, Oabop 3a
ynpaB/bakbe akTMBom M nacusom (AJIKO Opbop),
Compensation Committee, KpeanTHn onbopu wm
apyrn oabopu), cy 3acHoBaHa Ha oarosapajyhum
3aKOHCKMM  nponucMma W geduHucaHa y
MHTEPHMM aKkTMMa (YroBop o ocHuBamy, CTaTyT
BaHKe, nocnoBHMUM O pagy opraHa baHke w
APYFMM MHTEPHUM aKTUMA).

baHKa y ceom rnocnaoeary, y ckaady ca O0ayKom
N3epwHoz2 006opa baHke 6p. 8373 00 09.04.2013.
200uHe, npumerbyje KodeKc KopropamueHoz
ynpasmsara [lpuspedHe Komope Cpbuje (,Cn.
anacHuk PC“ 6p. 99/2012), Koju je yceojuna
CkynwmuHa MpuspedHe komope Cpbuje.

Mpasuna KoprnopaTusHor ynpassbatba
MMMNIEMEHTMPAHA CY KPO3 MHTEPHA aKTa baHke 1y
CaMoj NPMMEHUN UCTUX He MOCToje oACTynakba.

Kogekcom KOpnopaTuBHOT ynpas/bakba
YCMOCTaB/bEHN CYy MNPUHLMMAM  KOpropaTUBHE
npaKkce npema Kojuma ce, y Noc/soBaky, NoHaLajy
M NpUAPKaBajy  HOCMOLM  KOprnopaTUBHOT
ynpas/barba baHke. Uump Koaekca je ysohemwe
£obpux  mocnoBHMx  obuyaja y  obnactu
KOpPNOPaTUBHOT yNpaB/bakba, PAaBHOMpPABaH yTULLAj
CBMX 3aMHTepecoBaHMX CTpaHa, nocTtojehux u
noTeHuMjanHUX aKLMOoHapa, 3anocNeHumx,
KAnjeHata, opraHa baHke, gp»kase u gp. KoHavaH
UMb je obesbeherbe AYyropoyHOr M OAPMKMBOT
pa3Boja baHke.

Tekct KopgeKkca KOpnopaTMBHOr ynpaB/baka je
jaBHO o06jaB/beH Ha MHTEPHEeT npe3eHTaumju
MpuspegHe Komope Cpbuje
(www.pks.rs/PoslovnoOkruzenije.aspx?id=1412&p
=3) Kao W Ha WHTepHeT npe3eHTauuju baHke
(www.kombank.com/korporativno-upravljanje).




15. PEAJIN3AUNIA BU3SHUC N/IAHA BAHKE 3A 2016. TOANHY

15.1. Peanusaumja nnaHa 6unaHca ctarba 3a 2016. rognHy

ﬂ NO3ULUNIA AKTUBE OCTBAPEHO Y MNJ1AH 3A 2016. WHOEKCKU

AKTUBA (y munmoHnma PCA)

1. [oTOBMHA, rOT.eKBUB. U Aeno3nTu Kog Lb 55.153 61.142 90,2

2. XapTuje on BpeaHoCTH 136.367 131.045 104,1

3. Kpeautu u notpax. og 6aHaka u gp.¢puH.opr. 40.601 13.624 298,0
3.1. Kpeautn 10.630 7.074 150,3
3.2. OCTann NaCMaHN 1 NOTPaXnBarba 29.971 6.550 457,6

4., Kpegutu n notpak. og KomuteHata 150.411 156.474 96,1
4.1.  Npuspeaa (kpeauth) 74.084 78.696 94,1
4.2. CTaHOBHULITBO (KpeauT) 75.522 76.114 99,2
4.3. OcTanu NNacMaHu 1 NOTParkmnearba (NpUB+CTaH) 805 1.664 48,4

5. MHBecTMLMje y 3aBUCHA M NPUAPYKEHA APYLWTBA 2.612 5.481 47,7

6. OcHOBHa cpeacTBa U MHBECTULMOHE HEKPETHMHE 8.074 8.026 100,6

7. OcTana aktmea 6.799 6.538 104,0

8. YKYMNHA AKTUBA 400.017 382.330 104,6

Cratbe roToBUHe 1 genosuta Kog Lb je HuxKe o KpeauTtn npusBpeamn ocTBapeHu Cy Ha HUXeM

Y OAOHOCY Ha naAaHuWpaHy BpPeaHOCT ycnen HMBOY Yy OAOHOCY Ha nNJAaHUpPaHU ycnen

seher nnacnpaka CﬂOGO,CI,HMX cpencrtasa y M30CTaHKa naacmaHa BENNKUM

XapTuje of BpesHOCTH. KOPMOPaTUBHUM  KAWjeHTUMA, Kao MU

Mo3sunuuja xoB je 3abenexkmna pacTt y ogHocy 3HAYajHOr WM3HOCA MWCMPaBKM BPeaHOCTU

Ha nnaH 3a PCA 5.321,8 muanoHa Kao naacmaHa.

pe3yntart nosehaHe MHBECTULMOHE ° Mnacmanun CTAaHOBHMLUTBY CYy HE3HATHO MakU

aKTUMBHOCTU y X0B Penybauke Cpbuje.

MnacmaHn M noTpa)uBara of baHaka u
Apyrux GUHaHCMjcKuX opraHusaumja cy sehu
o4, N/jaHa NpPBEHCTBEHO ycien — pacta
niacmaHa cpefcTaBa y peno TpaHcakuwuje ,
Beher MsHoca Kpeauta ogobpeHux BaHKama
n Beher u3Hoca cpeactaBa Ha Tekyhum
AEeBM3HUM pavyyHMMa Y MHOCTPAHCTBY.

Yy OAHOCY Ha MaHMpaHe Be/INUYUNHeE.
M3ocTaHak pacta KpeguTHor noptdonuja
HagomeLllTeH je pactom naacmaHa
cpeacTaBa y XxapTuje o4 BpeAHOCTU.

OcHOBHa  cpeactBa W MHBECTULMOHE
HEeKpeTHUHe Cy Yy OKBUPY MJIaHUPAHUX
Be/IMYNHa.

OcTana aKTMBa je peanv3oBaHa Ha HWUBOY
NNaHCKUX BeIMUYMNHA.
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| P.5P. | NO3MLWUIJA MACUBE OCTBAPEHO V 2016. NJIAH 3A 2016. MHAEKCU

NACUBA (y munnoxuma PCL)

1. [eno3utu u o6asese npema 6aHkama, puH.opr. u LIb 19.424 25.580 75,9
1.1. [eno3untn 6.438 10.738 60,0
1.2 KpeautHe nuHunje 12.984 14.812 87,7
1.3. Ocrane obasese 1 30 3,9

2. [eno3utn u octane o6aBese npema KOMUTEHTUMA 311.033 287.678 108,1
2.1. MNpuepesa 78.399 57.974 135,2
2.1.1. [Aeno3utn 78.301 57.834 135,4
2.1.2. Ocrane obasese 99 140 70,5
2.2. CTaHOBHULWTBO 232.633 229.704 101,3
2.2.1. [enosutn 231.312 227.500 101,7
2.2.2. Octane obaBese 1.321 2.204 59,9

3. CybopauHupaHe obasese 6.178 6.175 100,1

4. Pe3sepBucama 1.787 2.127 84,0

5. Ocrane obasese 6.171 6.007 102,7

6. YKYMNHO OBABE3E 344.593 327.567 105,2

7. AKUMjCKM KanuTan n eMMCcHoHa npemuja 40.035 40.035 100,0

8. Pesepse 13 8,06UTK 1 HepacnopeheHu gobuTak 15.390 14.728 104,5

9. YKYMNHO KANUTAN 55.424 54.763 101,2

10. YKYNHO NACUBA 400.017 382.330 104,6

° ﬂ,enoaum n obasese npema 6aHKkama ¥ o ,D,EI'I03VITVI CTAHOBHULWITBA OCTBapeHU Cy

OUHAHCUMjCKMM  OpraHuM3auMjama cy Makbn y HeLWTO U3HaA NAHUPAHNX BETNYMHA.
OOHOCY Ha nNAaH ycaes HUXMX Aenos3uTa e VYKynaH Kanutan, je sBehu og nnaHupaHor
OUHAHCKjCKMX OpraHu3aLmja U HUXKUX KpeauTHUX 360r noseharba pesepsu.

NvHMja  36or npespemeHe otnnate UL,
KpeauTHe nHuje.

e [lenosutu npuBpese Cy M3HaL NAaHUPAHUX
Be/MYMHA  ycnen — OernoHOoBaka  CpeacTasa
npeayseha y creyajy.

15.2. Peanusaumja nnaHa 6unaHca ycnexa 3a 2016. rogmHy

(y munvonuma PCA)

1.1. Mpuxoan oa KamaTa 16.689 16.694 100,0
1.2. Pacxoan no ocHoBy KamaTa -3.226 -3.360 96,0
1. [o06utak no ocHoBy Kamarta (1.1.-1.2) 13.463 13.334 101,0
2.1. Mpuxoan o HakHaAa v NpoBusuja 6.252 6.319 98,9
2.2, Pacxoan HakHaga u nposu3nja -1.435 -1.303 110,1
2. [06uTak no 0CHOBY HakHaga v nposusmja (2.1.-2.2.) 4.817 5.016 96,0
3. HeTo KypcHe pas3nunke u NpomeHa BpeAHOCTH (AeBU3Ha Kiaysyna) -9 0 -
4. HeTo pacxoau MHAMPEKTHMX OTNMCa N1acmaHa 1 pesepsBucarba -14.908 -13.627 109,4
5. OcTann NOCNOBHU NPUXOAMU 721 591 122,1
6. OnepaTvBHM M OCTaNIN NOCNOBHM pacxoau -12.462 -11.699 106,5
7. AOBUTAK U3 PEAOBHOT MOC/TIOBAHA MPE NOPE3A -8.378 -6.385 131,2
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e Y nepuoay jaHyap-gaeuembap 2016. HeTo e  HeTo pacxogu nNo OCHOBY MHAMPEKTHUX OTNMCA
[obuTak no ocHoBy KamaTta je Behu opf nnacmMaHa W pesepBucarba Ha Kpajy 2016.
nnaHupaHe BenanumHe 3a 1,0%. Mpuxoan on roanHe usHoce PC/A 14.907,5 mmnmoHa Wwro je
KamaTta 13 NocnoBa ca NPMBPESOM HUKK Cy 0Of, BULWeE oA nnaHMpaHux 3a PCA 1.280,5 muanoHa
nnaHvpaHux 36or HepeannsoBaHWX MaacmaHa M nocneguua je npe ceera HoBe MnpoLeHe
anu cy HagoKHaheHn Behum npuxoamma op, BpeAHOCTM yniora y cybecmamjape.

KamaTa OCTBapeHWX Y OKBUPY MOC/JOBHe e  OnepaTtuMBHM M OCTaNM MOCAOBHM pacxogm cy
byHKLMje CTaHOBHUWTBO W Tpesop. 36or Behu y o4HOCY Ha NnaHUpaHy BeandnHy 3a PC/,
NOMEHYTOr, OCTBapeHU Npmuxoamn of, Kamata cy 763,2 MMAMOHA Kao pe3ynTaT HOBe MpougeHe
Marbu of, nnaHupaHux 3a PCO 4,9 muaunoHa. BpeaHOCTH OCHOBHUX cpeacTasa "
YKYNHU pacxoauM O, KamaTa HUXM Ccy Of, WHBECTULMOHUX HEKPETHUHA.

nnaHupanmx 3a PCA 133,7 mununoHa. e Y nepuoay jaHyap-geuembap 2016. roauHe

e HeTo pobuTak 04 HaKHaga M nposu3uvja, Yy ocTBapeH je rybutak npe nopesa og PCA
nepuoay jaHypa-geuembap 2016. roauHe, je 8.377,6 MUNMOHa, WITO je BULLIE OZ, NNAHUPAHOT.
HUXWM of, naaHupaHor 3a 4,0%. Ha nomeHyTn 3HayajaH M3HOC McnpaBkun BpeaHoCTH
pe3ynTat HajBulLe je yTuuana HennaHupaHa, naacmaHa u pesepsucakba, y M3Hocy oa PCA
npespemeHa oTn/sata KpeauTHe nuHnje UOLL. 14.907,5 mununoHa, je npecygHO yTMUAO Ha

MCKa3aHW rybuTak.
e W nopes octBapeHor rybutka, baHka je
cTabunHa n 8obpo KanuTannmsosaHa.

MPEA/ION 3A NNOKPURE I'YBUTKA BAHKE U3 2016. TOAWHE U PACTIOAE/Y AIEJIA
HEPACIIOPEBEHOI IOBUTKA U3 PAHUINX TOANHA 3A ANBUAEH/AE 3A
MPE®EPEHUMIAJTHE AKUNIE

Y npeTtxogHom nepuogy, Ao 2014. roguHe, baHKa je ocTBapuBana NAaHMpPaHM pPacT NocaoBakba M NpPodUTabuaHocTn y
cknagy ca Ctpatervjom M 6U3HWUC nNaaHoBMma. Y TMM ycnoBuma baHka je Hajsehu geo ocTBapeHor nobuTka, NpocevyHo
rognwrbe 83,6%, pacnopehuBana y pesepBe 3a NpoLereHe rybutke, y Un/by ofpKaBakba CUFYPHOCTU MOC/NOBakba U
a[leKBAaTHOCTM KanuTana, OAHOCHO 3a 3alTUTY aKLMOHAPCKOr KanuTana o, eBeHTyasHux rybutaka v 3a nosehare
OCHOBHOT KanuTtana y cknagy ca nponvcuma HapoaHe 6aHke Cpbuje (OgnyKa o ageKkBaTHOCTU KanuTana 6aHke n Og/yka o
KnacnuduKaumjm bunaHcHe akTMBe M BAHBMIAHCHMX CTaBKM BaHKe), WITO ce NoKa3aso UCNpPaBHUM.

Y cKkfay ca cnpoBefeHOM CTpaTernjom pacrnogene octBapeHor AobuTKa y unmby obesbeherba curypHor u ctabunHor
noc/ioBaka y NPeTXoAHUM roamMHama, baHka seh uma ykynHe nsagojeHe (bopmupaHe) pesepse 13 fobUTKa y U3HOCY Of,
PCO 18.791,8 munvoHa, wto je Ha gaH 31. geuembpa 2016. rogmHe Buwe 3a PCA 10.171,5 mununoHa opg, yKynHo
notpebHuMx pesepsu obpavyHaTMX No nponncnuma HapoaHe 6aHke Cpbuje.

360r U3parkeHOr KpeauTHOr pu3nKa Ha gomahem 6aHKapcKom TPXUWTY, baHKa je y 2016. roamHu 3abenexkuna 3HayvajHo
noseharbe 06MMa MCNpPaBKM BPEAHOCTM MO OCHOBY PU3MYHMX NIacMaHa, y usHocy PCA 14.907,5 munnoHa u apyrux
HenaaHWpaHux pacxoga y usHocy og PCA 600,3 muanoHa (cMarbere BPeAHOCTM OCHOBHUX CpPeacTaBa, MHBECTULMOHMX
HEKPETHWHA W HemaTepujanHux ynararba). OBM HEONXOAHM MOC/NOBHM NOTE3M MeHaymeHTa BbaHke cy ob6e3beamnu
3HayvajHy 3aWTUTY OA, KPeAUTHOT U APYrMX pU3MKa, aau cy, y UCTo Bpeme, foBenun baHky y cuTyaumjy aa y 2016. roamHm
MCKarKe rybuTaKk, HaKoH obpayvyHa nopeckux edekara, y nsHocy og PCA 8.063,2 muavoHa.

L/ akuMoHapa 1 meHaymeHTa je 6uo aa baHka y 2016. roavMHu nokpuje noteHumjane rybutke no ocHosy HMJ1 Kpeauta m
Aa 2017. rognHy 3ano4He ca aKTMBOM Y KOjoj CY KPeAUTHU U APy pU3NLM CBEAEHU HAa MUHUMYM. McKa3aHW rybutak Huje
WMo yTULAja Ha CMarberbe afeKBAaTHOCTM KanwuTana, ¢ 063MpomM Aa je U3HOC rybuTKa MarbM of CMakbera noTpebHe
pesepse 13 106UTK 3a NpoLerbeHe rybuUTKe, Koja, y ckaagy ca nponvcuma HapoaHe 6aHke Cpbuje, npeactas/ba oAObUTHY
CTaBKy peryiaTopHor Kanutana.

MNMokpuhe rybuTka U3 HepacnopeheHor Ao6UTKa U3 paHUjuUX rogMHa U BULIKA Beh dopmmpaHnx pesepsun U3 aobuTKa, Kao
HEONXo4HO NOCNOBHO peluerbe, Hehe yrpo3nTu curypHocT baHke y Byayhem nepuoay v Hehe gosect baHKy y nosuuujy
ha uma HepocTtajyhe pesepse npema nponvcuma HapoaHe 6aHke Cpbuje. HakoH nokpuha rybuTka, Ha oBaj HauuH, baHka
he 1 gasbe umaTtn popmmpaHe pesepse M3 OOUTKA U3HAL HMBOA NPONMUCAHOT o cTpaHe HapoaHe 6aHke Cpbuje 3a npeko
PCL 2.441,3 mununoHa. baHka he 1 gasbe ncnywaBaTi CBe NapameTpe nponucaHe 3akoHoOM 0 baHKama.

Y cknagy ca unaHom 18. YroBopa 0 ocHMBakby baHke rybutak no roguiibnm GUHAHCKMjCKMM M3BelwTajuma baHKa nokpuea
ce 13 HepacnopeheHe 106UTK, a YKOIMKO HepacnopeheHa A0OUT HMje f,OBO/bHA Ha TepeT pesepsu baHke.

HakoH nokpuha rybutka baHke 13 2016. roanHe 13 HepacnopeheHor 406uTKa U pe3epsun baHKe, aKUMjCKM KanuTan ocTaje
HEenpoMEHEH, Te ce He NpuMetbyjy oapeabe M3 3aKoHa 0 NPUBPeAHUM APYLUTBUMA:
*  ynaHa 314. 0 JOoHOLWEHY OANYKE O CMakeHY OCHOBHOT KanuTana baHke,
®  ynaHa 319. o 3awTnTK NnoBepunaua baxke,
®  ynaHosu 322. 1 323. 0 obaBe3n baHKe 33 yNuC cMarberba OCHOBHOT Kanutana u perucrpaumje cMarberba OCHOBHOT
Kanutanay LleHTpanHom perunctpy XoB.
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MNpegnaxe ce CKyNWTUHKW BaHke Aa, y cknaay ca M3HeTUM pasnosuma, yCBOju:

1. Opnayky o nokpuhy ryGutka u3 2016. roguHe y w3Hocy op PCA 8.063,2 munuoHa us
HepacnopeheHor A4o6UTKa U3 paHUjux roguHa U pesepsn GopmupaHnx pacnogenom aobutka y
paHujum rogruHama,

2. Opnyky 0 ucnnati guBUAEHAW 3a npedepeHumnjante akuuje (ISIN: RSKOBBE19692, CFl: EPNXAR),
y cknagy ca Oanykom 0 emucuju (xomoreHusaumju) npedepeHumjanHux akuuja, no cronu y
BUCWMHM NPOCEYHEe CTOMNe Ha WTeaHe ynore opoyeHe Ha 12 meceuw, wto 3a 2016. roauHy U3HOCK
4,5% rogvwibe, oagHocHO ykynHo PCA 16,8 muanoHa u3 HepacnopeheHor ao6uTKa M3 paHujux

roAuHa.
(y PCO)
H Hepacnopehe““ K.“Mvn“pa“
[0OWUTAK M3 PAHKjUX rOAMHA
1. TYBMTAK 8.063.182.500,38 349.697.665,55
BUZEHAE 3 j je (ISIN: RSKOBBE19692, CFI:
5 [vsnaenpe 3a nped:ep.eHu,u;anne aKkumje | 16.807.950,00
EPNXAR) no npoceyHoj cTonu Ha WTefHe ynore Ha 12 meceuu
[laH AvBMAEHAW 33 KOJW C@ CayMtbaBa NMCTa aKLUMOHapa je
roguHe y cknagy ca ynaHom 13a.Yrosopa o ocHuBarby bawke
3. Moxkpuhe rybutka u3 HepacnopeheHor A06UTKA U3 paHKjuX roauHa 332.889.715,55 332.889.715,55
4. Toxpuhe rybutka us opmupaHmx pesepsu U3 fobuTKa 7.730.292.784,83

HakoH nokpuha ry6utka u3 2016. roauHe, buhe cTeopeHe peanHe NpeTnocragKe 3a OCTBaperse NocTas/beHnx
uumesa u3 Crpaternje u bBusHue nnaHa 3a nepuog 2017. — 2019. roauHa. Ha 0Baj HauuH, y 2017. roauHu,
6unn 61 obesbehenn ycnosu 3a curypHo K cTabunHo nocnosarse baHke, y3 Beh cBeAeHN KpeaUTHU PU3MK Ha
NPUXBaT/bUBY MEPY U Ha HWBO aomaher BaHKapCKOr CeKTOpa, KAao W YCNOBM 33 OApMaBarbe afeKBaTHOCTH
KanuTana 3HayajHo M3Ha4 NPONUCAHOT MMHUMYMa, OAHOCHO Y OKBUPY 04 21% no 23% u ctabunHy AuMHapcry
W AEBU3HY NUKBUAHOCT.

Notnucaxo y ume KomepuujanHe baHke a.a. Beorpa{:(:_

¢ Ken: ﬂw Tt .
7 ( : .

CnahaHa Jennh o Dr Alexander Picker

3ameHuK npeaceanunka MsspwHor ogbopa MNpeaceaHuk Usspluxor oabopa
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Komepuujansa baxka Afl Beorpag fioHocu cnepehy

W3jasreyjem Aa je, Npema CONCTBEHOM HajbOrbem casHaksy M Ha OCHOBY MULLTbEH:A CNOSBHOM PEBU3OPA, MOAULLIKN
(UHaHCWiCKW W3BELUTa] CacTaBibeH Y3 npumedy oprosapajyfnx MefyHapoaHux CTaHaapaa QuHaHcujckor
W3BelTaBaka W Aa Aaje UCTUHUTE U oBjeKTMBHE noaaTke O WMOBMHM, 0baBesama, (UHaHCWICKOM nonoxajy u
nocnosatsy, AobuLMMa 1 ryGuLMMa, TOKOBMMA FOTOBUHE M NPOMEHaMa Ha kanuTany jasHor ApyLITea.

3ameHuK npeaceaHuka MaspHor ogbopa

Cnahana Jenuh

o Jors

KOMEPLWJATHA BAHKA ALl BEOTPA/]

( )r!; ¢ r I_/ﬂ/‘ﬂ_ «f[\ﬂ(
/

Alexander Picker

Mpeaceanuk r ogbopa

UPISAN KAPITAL: 13.881.010,000,00 RSD, 3.310.456.000,00 RSD; UPLACEN KAPITAL: 13.881.010,000,00 RSD na dan 20.1.2010., 3.310.456.000,00 RSD na dan 30.10.2012.



6 KOMEPLWJAINHA BAHKA ALl BEOIPA
CKYMLWTUHA BAHKE
Bpoj: 9760/2a
Beorpag, 27.04.2017. ropuHe

Ha ocHosy unaHa 14. Cratyta KomepuujanHe OGamke ALl Beorpag (npewnwhex Tekct), CkynwrtuHa
KomepuujanHe Banke A[l Beorpaa Ha pefoBHOj ceanHnumu oapxaHoj aaHa 27.04.2017. roguHe LoHOCH

OANYKY
O YCBAJAHY MOOMWHEr U3BELLTAJA O MOCNOBAHY KOMEPLWJAITHE BAHKE Al BEOrPAL U
PEAOBHUX ®UHAHCUJCKMX U3BELLTAJA CA MULLTBLEH-EM CNOMBHOT PEBU30PA
3A 2016. TOAURHY

Ycsaja ce Moguwrsi u3selwTaj o nocnoeary Komepuunjanue 6anke Afl Beorpap 3a 2016. roauHy, ca MULITbEHEM
cnorbHor pesusopa banke (Ernst & Young d.o.0. Beograd), y TekcTy koju je cacTasHu €0 0BE OANYKe.

Ycsajajy ce penosHn (uHaHcujcku ussewrtaju KomepuujanHe Ganke ALl Beorpag sa 2016. roguuy, ca
U3BELITajeM U MULLMLEHEM CnorsHOr pesusopa Banke (Emst & Young d.o.o0. Beograd):

1. BunaHc cTama Ha aaH 31.12.2016. roguwe,

2. bunasc ycnexa 3a nepuog oa 01.01. go 31.12.2016. roaune,

3. issewwrTaj 0 octanom pesyntary y 2016. rogumu,

4. WssewTaj 0 npomeHama Ka kanutany y nepuoay oa 01.01. go 31.12.2016. roause,

5. M3selwTaj o TokoBUMa roTosuHe y nepuogdy oa 01.01. ao 31.12.2016. roauke,

6. Hanomete y3 mHaHcujcke uasewTaje 3a 2016. roguwy,

7. CratucTiyku nssewraj 3a 2016. roauny

Yy TEKCTY KOj! je cacTasHu 4e0 0Be OANyKe.

OBa oanyka CTyna Ha CHary 4aHoM [0HOLEHA..

NPEACEAHWK
CKYNWTWHE BAHKE




e KOMEPUWJAITHA BAHKA ALl BEOIPAL
CKYNLUTUHA BAHKE
Bpoj: 9760/2b
Beorpag, 27.04.2017. roauxe

Ha ocHoBy unawa 14. Cratyta Komepuujanie Oanke ALl Beorpap (npeunwheH TekcT), CkynmwTuea
KomepuujanHe 6aHke ALl Beorpag Ha pegoBHoj ceanuum oapxaHoj 27.04.2017. roguHe goHocu

OANYKY
O NOKPUTRY NYBUTKA BAHKE M3 2016. TOAMHE

I
l'ybutak BaHke uckasaH y peBuaMpaHuM pefoBHUM (uHaHcujckum w3sewTajuma 3a 2016. roauny (Bunawc
crawa Ha Aad 31.12.2016. rogune n BunaHc ycnexa Banke 3a nepuog 01.01. - 31.12.2016. roaune), npe
obpayyHa nopesa, usHocu 8.377.635.543,38 auHapa. HakoH obpayyHa nopeckux edekata y cknagy ca 3akoHoM
0 nopeay Ha AobuT, HeTo uckaaanm rybutak Banke y 2016. roauHu uaHocy 8.0683.182.500,38 auuHapa.
YkynaH w3Hoc HepacnopefieHor pnobutka baHke W3 paHuux roauHa, HakoH pacnopefusarma faena
HepacnopefieHor fobuTka 3a avusuaeHAe 3a npedepeHumjante akuuje, nanocu 332.889.715,55 guHapa.

YkynHe topmupaHe pesepsee, U3 OCTBapeHor aobutka BaHke y npeTxoaHum roguHama Ha gad 31.12.2016.
rogvxe, uarnoce 18.791.827.671,09 aunapa, wro je 3a 10.171.548.678,20 auHapa suwe of notpebHux pesepsu
obpavyHatux y cknagy ca nponucuma HapoaHe 6anke Cpbuje (Opnykom 0 Knacudukaumjn dunaHcHe aktuee u
BaHOMNaKCHMX CTaBky DaHke).

Il
Y cknagy ca unatom 18. Yrosopa 0 ochusary Banke ofobpasa ce nokpuhe yKynHo uckasaHor rydutka BaHke u3
2016. roanHe y uaHocy op 8.063.182.500,38 auHapa Ha TeperT:

PAYYH onuc U3HOC
1. 831-[obutak panujux rogusa  Hepacnopefenn gobutak u3 panmjux roguHa-geo  332.889.715,55

2. 811-Ocrane pesepse Pesepse u3 nobuty 3a npouersere rybutke-aeo  7.730.292.784,83

3. YKYMHO (1+2) 8.063.182.500,38

Mokpuhe rybutka baHke, y cknagy ca cTasom 1. oBe Tauke, u3spLunhe ce AaHOM AOHOLWEHa 0BE OANYKE.

n
Hakon nokpuha ryburka ua 2016. rogune, w3 Tauke |l ose ognyke, ykynko chopmupaxe pesepse BaHke u3
ocTBapeHor A0BuTKa U3 paHujux roauHa uaHocuhe 11.061.534.886,26 auHapa.

v
Hakon nokpuha rybutka Baxke ua 2016. rogume, y cknagy ca Taqkom || oBe oanyke, akumjcku (OCHOBHM) kanuran
Bakke octahe HenpomerseH.

\
O u3Bpletby oBe oanyke crapahe ce Maspwnu oadop Bakke.

Vi
Osa 0anyKka CTyna Ha CHary AaHoM AOHOLEH:a.

NPEACEQHVK
CKYNWTWHE BAHKE




% KOMEPUWJAITHA BAHKA A1 BEOTPAL
CKYNWTUHA BAHKE
Bpoj: 9760/2¢
beorpaa, 27.04.2017. ronuHe

Ha ocHosy u4naHa 14. Craryta Komepuwjante Oanke A[l Beorpapg (mpeumwhen Texct), CkynwtuHa
KomepumjanHe Banke Al Beorpas Ha penosHoj cefhuum oapxaHoj aana 27.04.2017.ropuHe goHocH

OANYKY
O PACNOPEBMBARY ENA HEPACNOPEREHOT AOBUTKA U3 PAHUJIUX FOONHA 3A OMBUAEHAE 3A
NPEPEPEHUWJANHE AKUWJE BAHKE

Hepacnopehenn paobutak banke u3 panujiux roguma, Ha aa 31.12.2016. roguHe, uaHocn 349.697.665,55
AMHapa.
I

Opobpasa ce pacnopefusawe aena HepacnopefheHor 4oGUTKa U3 paHujux roguHa, ua Tauke | ose ognyke, 3a
AvsuaeHse 3a npecteperumnjante akuuje (ISIN: RSKOBBE 19692, CFl: EPNNAR) 3a 2016. roauHy, y cknagy ca
Opnykom 0 emucujn (xoMoreHu3aumji) npedbeperumjantinx akuuja, no CTOMM y BUCHHW NPOCEYHE CTONe Ha
wreaHe ynore opodeHe Ha 12 meceuu, wro 3a 2016. roguHy usHock 4,50% roauiike, OAHOCHO YKYNHO
16.807.950,00 avHapa.

[laH avenpeHan Ha ko ce cauuwasa nucta akuuonapa je 17.04.2017. roaguue y cknapy ca unadom 13a.
Yrosopa o ocHusary Bauke.

Wcnnara avsuaenav 3a npedepenumjante akupje, us craea 1. ose Tauke, naspwmhe ce y cknany ca 3akoHom o
Dankama u Monutukom ausnaeHan Baxke.

Hakon pacnopefusara gena HepacnopefieHor 2obuTka 3a avBuAeHAE 3a npedepeHurjanHe akuuje ua Tauke Il
oBe onyke, Hepacnopefexn aobutak Baxke u3 panujux roguna uaHock 332.889.715,55 auHapa.

v
O uzspluery ose oanyke crapahe ce V3splwn oabop Bakke.
v

Osa oanyka cTyna Ha CHary AaHOM AOHOWEH:3.

NPEACEAHWK
CKYMWTWUHE BAHKE
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